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Acme Steel Co.—Special Offering— 


A special offering of 10,000 shares of common stock (par $10) was 
made on the Chicago Stock Exchange June 12 by F. S. Moseley & Co. 
and A. G. Becker & Co. at $46 per share, less $1. 
pleted in 25 minutes.—-V. 165, p. 2541. 


The sale was com- 


Addressograph-Multigraph Corp.—Earnings— 


Period End. April 30— 
Net sales (shipments) -— 
Cost of goods sold____ 


1947—-9 Mos.—1946 1947—12 Mos.—-1946 
$28,774,130 $16,665,646 $37,768,061 $22,561,195 
12,497,687 7,644,879 16,198,112 10,068,096 





$9,020,767 $21,569,949 $12,493,099 
114,902 *200,199 134,898 


Factory margin - 
Other misc. income 


~ $16,276,443 
*237,749 





Total income - -.. $16,514,192 $9,135,669 $21,770,148 $12,627,997 
Shipp'g, commissions & 

sales branch exps._— 
Other selling, adv., gen. 

& admin. exps.__---~-~ 
Patents, development & 

engineering y 
Prov. for contingencies 
Depreciation - , 2 
Interest, debenture disc. 

& expense ;. 
Federal inc. taxes (est.) 


7,439,319 4,826,151 9,809,812 6,373,819 


2,561,987 2,039,172 3,386,049 5. 
449 500 
200,000 
299,413 


379,643 627,550 
“= 200,000 
267,264 388,348 

91,841 
2,307,658 


$3,164,474 


81,325 
722,980 


129,059 
3,348,432 


103,284 
1,333,492 
Net profit from ,oper. $819,134 $3,880,898 $1,204,120 
Unrealized foreign ex- 

change profit 


Dr38,024 
Net profit for period 
of U. S. & Can. cos. $3,126.450 

Earnings per share___~ $4.14 

*Includes $70,000 received from 
ment of war contracts. 

NOTE—Above figures do not include a cash dividend received during 
November, 1946, from British subsidiary of $188,594, equivalent to 
2901 cents a share.—V. 165, p. 1581. 


Dr7,254 Dr810 Dr10,177 





$811,880 $3,880,088 


$1.07 $5.14 
the British government on 


$1,193,943 
$1.58 


settle- 


Aeronca Aircraft Corp.—Awarded Army Contract— 


This corporation has been awarced a contract for 439 liaison planes 
for the United States Army. Production will start in a few weeks, 
according to Elmer Sutherland, Vice-President and General Manager, 
Deliveries will be at the rate of 60 per month, The order also includes 
30% additional spare parts for replacement.—V. 164, p. 2825. 


Affiliated Fund, Inc.—Increases Bank Borrowings— 


This corporation has completed arrangements for additional 
rowings up to $5,000,000 at 2% per annum, with a group of 
headed by J. P. Morgan & Co. Incorporated, New York, N. Y 

The Fund already has arranged to take down the first $1,000,000 
and has, in effect, invested the major portion thereof. Total loans, 
including the new borrowing will be $6,000,000 and the total available 
$10,000,000.—V. 164, p. 2681. 


bor- 
banks 


Air Associates, Inc.—Earnings— 


Quarter Ended March 31— 
Sales ae a eee 


Profit before Federal taxes on income-- : 
Provision for Federal income taxes___-------- 


1946 
$1,112,204 
*112,974 
+127,988 


$15,014 
134,905 
$0.11 


Net profit 
Common shares outstanding____ - 
Earnings per common share a $0.06 


*Loss. + Tax carry-back credit.—V. 165, p. 3161. 


Airline Foods Corp. (& Subs.)—Earnings— 


EARNINGS FOR 12 MONTHS ENDED MARCH 31, 1947 
Consol. net sales. (incl. all subs. for entire 12 months)----- $28,461,236 
“Consolidated net profit _______- -------- 1,116,772 
Common shares outstanding ------ 366,505 
Earnings per common share_ ee $2.96 

“Includes the full year’s earnings of all subsidiaries as though they 
had been owned for the entire 12 months, and also gives effect to a 


. aa of inventories of $425.777 since November, 1946.—V. 165, 
; 61 


Alaska Airlines, Inc.—Reports Record Profit— 


Gross revenue in May totaled approximately $180,000, which was 
better than in any previous month in the company’s history, according 
to Raymond W. Marshall, Chairman of the board, who added that the 
company presently is flying about 2,000 commercial fisherman into 
Alaska and has recently ‘been awarded a cargo contract by the United 
States Army. 

Mr. Marshall revealed that three DC-4s 
Starliner fleet in the past two weeks. ; ee 

These activities, said Mr. Marshall, are in addition to the charter 
freight and passenger service operated by Ala ka Airlines between 


had been added to the 


a, 
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Seattle and the Territory an@ its certificated operation between Alaskan 
centers.—V. 165, p. 3161. 


AllianceWare, Inc.—New Stock to Receive 20 Cents— 


A dividend of 20 cents a share on the new common stock was voted 
by the directors on June 16, payable June 28 to holders of record 
June 20. The regular quarterly dividend of 62% cents a share on 
the $2.50 convertible preferred stock was also declared payable July 1 
to holders of record June 20. 

The current deciaration on the common stock is equal to 40 cents 
a share on the old stock, which was split two for one last month 
This is the fourth common dividend so far in 1947, previous dividend 
payments on the old stock having been one of 20 cents 


and 
30 cents per share.—V. 165, p. 2921. 


two ol 


Allied Chemical & Dye Corp.—Barrett Unit Expands 
The corporation’s Barrett 
of Phthalic anhydride, has 
Review Committee of the 


Division, at Ironten, Ohio, manufacturers 
received authorization from the Facilities 
Office of Housing Expediter to construct 
three buildings in Lawrence County, Ohio, at an estimated cost of 
$165,000. Included in the project are structures to house steam- 
generating and water-purification units, operating controls and labor- 
atory, and a warehouse which will also be used for packaging and 
shipping. The company plans to spend $1,500,000 for processing equip- 
ment, making the total cost of the addition $1,665,000. Approval of 
the construction project was on the basis of increasing production of 
an item in short supply. Phthalic anhydride is used in the manu- 
facture of paints, varnishes, lacquers and dyes.—V. 165, p. 1445. 


Allis-Chalmers Mfg. Co.—Changes in Personnel— 


William A. Roberts and William C. Johnson have been 
Executive Vice-Presidents, respectively, of the company’s tractor and 
general machinery divisions. Walter Geist, President, also announced 
two new Vice-Presidents for the two divisions of the company. They 
are Marshal L. Noel, Vice-President and General Sales Manager for 
the tractor division and J. L. Singleton, Vice-President and Director of 
Sales for the general machinery division 

Mr. Roberts formerly was Vice-President in charge of 
division while Mr. Johnson was Vice-President in charges of the general 
machinery division. Mr. Noel formerly was General Sales Manager of 
the tractor division and Mr. Singleton was Manager of the general 
machinery division’s district sales offices—V. 165, p. 2793. 


appointed 


American Airlines, Inc.—New Services— 

The corporation will inaugurate its daily coast-to-coast 
tween New York and San Francisco on July 7 with a 
DC-6 daylight Flagship flight over its scenic ‘‘sun country” route. 

The company also on July 7 wil inauguraie daily service from 
Ft. Worth and Dallas to Oakland and San Francisco via El Paso and 
Phoenix.—V. 165, p. 3161. 


service be- 
four-engine 
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the tractor 


Amerada Petroleum Corp. (& Sub.) —Earnings— 
3 Months Ended March 31— 

Gross operating income . 

Operating, geophysical, geological and adminis- 
trative expenses, lease rentals, 


1947 
$10,065,228 


1946 
$6,610,624 
taxes, etc. 3,826,613 
$6,238,614 

164,336 


2,549,690 


$4,060,934 
108,325 


34,169,259 


Operating 
Other income 


income 


Total income $6,402 950 
Provisions for intangible drilling and develop- 
ment costs, depreciation, depletion and leases 
abandoned and expired 3,145,321 2,706,187 
Net income $: : ‘ $1 463 072 
Capital shares "788.675 
Earnings per share $0 93 
Based on 1,577,350 share 
a « ~ she Ss split-u 
effective May 21, 1946.—V ' 4 


outstanding 


outstanding 


aiter 
. 164, p. 3137. 


two-for-one 


American Barge Line Co. (& Subs.) —Earnings— 


3 Months Ended March 31 
Net before taxes 
Federal income tax 
Reserve for contingencies 


1947 
$59,465 
19,170 


1946 
Dr$222,519 
Cr124,787 
Cr7,868 
Net profit 
Earned per common share. 
—V. 164, p. 3137. 


$40,295  Dr$89,864 
$0.13 Nil 


American Cable & Radio Corp. (& Subs.) — Earnings— 


3 Months Ended March 31— 
Operating revenues 
Expenses of operation 
Maintenance and repairs__. 945,981 
General and miscellaneous expense ota 516,509 
Taxes (no provision for U. S. Federai inc. tax) 512,800 
Provision for depreciation—~ 316,146 


1947 
$5,169,502 
3,223,035 


1946 
$4,531,053 
2,570,166 
664,267 
509,554 
377,018 
353,989 
*$56,059 
Dr6,684 


$49,375 


Net income (loss) 


$344,969 
Non-operating income 


37,516 
Net loss $307,453 
Special credit 100,000 
Net loss 


- , $207,453 *$49,375 
*Profit.—V. 


165, p. 3045. 
American Car & Foundry Co.—New Vice-President— 
Rudolph Furrer has 
engineering and 
V. 165, p. 3045. 


been 


appointed a Vice-President in 
research, 


charge of 
succeeding Edmund D. Campbell, 


retired.— 


American Cities Power & Light Corp.—Quar. Report 


The financial position of the 


corporation 
summarized as follows: 


as of March 31, 1947 is 


Mer. 31, °47 Dec. 31, °46 
Investment in affil. company—Blue Ridge Corp. $10,906,000 $11,685,000 
Investment in North American Co. (incl. rights) 13,097,850 12,392,100 
All other investments, plus cash and receivables, 


and less liabilities other than bank loan 5,266,532 5,869,161 


$29,290,382 $29,946,261 


Total net assets before bank loan 
i" , 3,500,000 3,500,000 


Bank loan 


$25,790,382 $26,466,261 
3,557,500 3,557,500 





Net assets available for class A pfd. stock 
Class A pfd. steck at liquidating price 





Net assets applic. to cl. B common stock $22,232,882 
Asset values per share— 

Class A pfd. stock (71,150 shrs. outstdg. ) 

Class B com, sck. (2,901,940 shrs. outstdg. ) 


In the suit brought by corporation against Harrison Williams and 
Central States Electric Corp., the New York State Supreme Court on 
March 21, 1947 granted the motion of Harrison Wiliams to dismiss the 
complaint on the ground that the various causes of action asserted 
were, as against him, barred by the statute of limitations. The court’s 
opinion, however, indicated that an amended complaint might, in part, 
not be subject to this defense: and leave to serve an amended com- 
plaint was granted to certain of the causes of action set forth in the 
original complaint. An amended complaint will be served which, as 
against Central States Electric Corp., will substantially embody the 
original complaint and, as against Harrison Williams, will make the 
changes necessitated by the court’s decision. 


22,888,761 


$371.70 
$7.66 $7.89 


$362.48 


STATEMENT OF INCOME, 3 MONTHS ENDED MARCH 31 
1947 
$31,401 
172,085 

1,689 


1946 
$26,301 
188,529 

11,875 


Cash dividends , 
Divs. in securities, priced at market quotations 
Interest Eee pe 7 





Total 
Expenses 
Interest on bank loan 
Provision for Federal income tax 


income $205,175 $226,705 
28,296 26,590 
19,687 7,821 
9,000 11,500 


—_——— ——- 


*Net $148,191 $180,794 


“Exclusive of profit or loss on sale of securities. 


income 


BALANCE SHEET AT MARCH 31, 1947 
ASSETS—Cash, $1,218,841; U. S. Govt -curities—at 
dividends and accounts receivable and interest accrued 
from brokers for securities old, $46,599; investments, 
total, $24,249,635. 


LIABILITIES—Note payable to bank (rate 244%) due April a. 1950, 
$3,500,000; accounts payable and accrued expenses, $23.653: provision 
for taxes, $56,107; serial class A stock (par $25) $1,778 750; class B 
stock (par $1), $2,901,840: capital surplus, $8,808,250; earned surpius, 
$7,180,936; total, $24,249,635.—V. 165, p. 1446. 


cost, $500,139; 
$15,355; due 
$22,468,701; 








2 (3274) 
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American Com 


Approves Mortgage Insurance Financing— 


The Federal Housing Administratio 
insurance financing tota 
by this corporat 
ellite city 


of mortgage 


tion of 3,010 rental homes 
and modern sai 


a completely new 
loop.—V. 164, p. 2402 


ling $27,500, 


American Cyanamid Co.—Transfer Agent— 


The Chase National Bank of the C 
cumulative 


agent of the 


3161. 


transfer 
—V. 165, P. 


ity of New York has been 
preferred 


munity Builders, Inc., Chicago—FHA 


n on June 14 announced approval 
000 for the construc- 
ion which intends to build 
30 miles south of Chicago's 


American Encaustic Tiling Co., Inc.—Earnings— 
3 Months Ended March 31— 


Net before taxes-_- 
Income taxes ---- 


Net profit - : 
No. of common shares 
Earned per share_--- 

*LOoss. 

Gross sales, 
ended March 31, 





appointed 

stock, $100 par value. 
1947 1946 

$70,259 *$6,699 

28,100 5 wooo 

~ $42,158 $6,699 

333,879 333,879 

$0.12 Nil 


less discounts, returns and allowances, 
1947, totaled $368,734.—V. 164, PD. 2681. 


for the quarter 


American Gas & Electric Co. (& Subs.) —Earnings— 
1947—12 Mos.— 1946 


Period End. Apr. 30— 
Subsidiaries Consol.: 
Operating revenues = 
Operation _.---------- 
Maintenance 
Depreciation 
Federal income taxes_-- 
Federal exc. proiits tax 
Other taxes 


Operating income_--_- 
Other income --------- 
Gross income 
Total deductions__-—--~- 


Balance earned tor 
common stocks 


Divs, on com, stocks--~ 


Undistrib. net income 
of subs conscl.__-- 


Amer. Gas & El. Co.: 
Undistrib. net income_-- 
Atlantic City Elec. Co. 
Scranton Electric Co.-- 


Total undist. net inc. 
Income of company— 
From subs. consol.__--- 
From Atlantic City Elec. 
Co. 


From Scranton El. Co. 
Other income —_------- 
Total income —__ " 
Gen. taxes & exps. (net) 
Int. & misc. deducts. 
Federal income taxes 


Divs. on preferred stock 


Bal. 
stock. 


1947—Month—1946 




















earned for com. 











$ $ $ 
9.704.306 8,130,546 109,461,613 101,410,740 
3739506 2.784.149 41,564,618 33,725,554 
804,350 652.309 8,486,867 7,681,255 
1,033,436 996.073 12,186,822 11,702,729 
23.984 942.288 11,511,401 8,690, 
— Le OPA 876,422 
812,695 736.634 9,418,786 8,709,625 
2,290,331 2,019,091 26,293,117 30,024,498 
21,167 168,936 288,648 372,601 
2,311,499 2,188,027 26,581,765 30,397,099 
794.611 804.794 9,584,201 16,936,820 
1,516,888 1,383,232 16,997,563 13,460,278 
Sita etl __.__ 13'959.680 8,373,119 
1,516,888 1,383,232 3,037,883 5,087,159 
1,516,888 1,383,232 3,037,883 5,087,159 
spice 130,249 291'241 161,633 
ata Drl129,697 = --_--- 113,072 
1,516,888 1,383,785 3,329,124 5,361,865 
67,572 68,188 14,772,895 9,191,643 
a ____-. 1,242,000 ~—-1,299,500 
: 251,663 __..-. 1,244,956 
2,235 3.912 27,588 51.638 
1.586.695 1,707,549 19,371,608 17,149,603 
38.593 31.453 371.271 321.262 
39333 41.666 559.572 920.783 
Cris2 7,862 814,352 619.131 
60,017 140,767 912,309 1,689,209 
1.449.211 1,485,798 16,714,102 13,599,217 


Gets Extension— 
The company has been granted until Aug. 5 to sell 522,416 com- 


mon shares 


of Atlantic City Electric Co. 


by bidding. 


second extension given by the SEC.—V. 165, p. 2921. 


This 


is the 


American-Hawaiian Steamship Co, (& Subs.)—Earns. 
3 Months Ended March 31— 


*Operating profit 
Other credits 


Total profit z 


Provision for Federal taxes on income 


mes pete ......-. 
Earned surplus, Jan. 1 
Total surplus  -- 
Excess of cost over 
Dividends paid 


par 
capital stock purchased 


Earned surplus, March 31 at 
*After depreciation of $21,834 in 1947 and $25,447 in 1946. 
CONSOLIDATED BALANCE SHEET, MARCH 31, 


ASSETS—Cash in 
Treasury bonds (at 


value of company's 














1947 1946 
$381,908 $489,751 
208,362 169,741 
$590,270 $659,492 
180,000 235,500 
$410,270 $423,992 
6,836,702 17,041,519 
$7,246,972 $7,465,511 
— 
307,200 315,000 
$6,868,673 $7,150,511 


1947 
banks and on hand, $3,561,793; United States 
cost), $1,600,000; notes receivable, $128,250; 


accounts receivable, United States Government, $2,532,130; other trade 


accounts receivable, 


claims, $1,217,916; inve 


$864,235; 
‘ntory of 


miscellaneous accounts 
merchandise 


receivable and 
and supplies 


(at cost), 


$22,715; investments in stovks of other compan‘es (at or below cost), 
$4,092,636: deposit with U. S. Maritime Commission on proposal .for 
purchase of shares of capital stock of American President Lines, Ltd., 


$250,000; estimated 


refund of Federal 


taxes 


for prior 


years 


under 


carry-back provisions of Internal Revenue Code, $85,845: mixed claims 


awards aggregating $2 


in banks to the 


.901,300, 
insurance fund, $1,150,000: 


vessel 


less 


reserves, 


replacement 
credit of U. S. Maritime Commission and American- 


$1; 
fund assets 


assets 


allocated to 


(deposited 


Hawaiian Steamship Co., joint account). $14,327,139; cost less depre- 


ciation of vessels requisitioned as to title. 
have been received from the 
(atter 
plant 


steamer equipment 
$1,182,682; shore 


$31,613,314. 

LIABILITIES—Accounts payable and accrued liabilities, $2,153.567: 
advances under agency arrangements, $279,031; Federal taxes on 
income (est.), $740,174; subsidiary company’s mortgage serial notes 
outstanding, $912,000; excess of revenue over disbursements on uneom- 
pleted voyages, $500,197; reserve for contingencies $550,000: reserv 
for insurance, $1,150,000; reserve for repairs, $223,925; , : 


cargo claims, $50,000; reserve for vessel repls 

plete or partial recoveries on ships lost or To 
of proceeds of sale of ships, over depre 
$4,076,000; 
2793. 


stock (par $10), 
613,314.—V. 165, p. 


(after 


reserve 
reserve 


earned 


for 


surplus, 


$6,868,673; 


for which no payments have 
U. S. Government, $14,433; vessels and 
depreciation of 
8: ; for depreciation 
$176,255; unexpired insurance and other deferre 


$2,513,726), 


i of $214,659), 
d items, $407,284; total, 


reserve 


total, 


American Machinery Corp.—Sole Registrar— 


The Bankers Trust Co., New York. N. 
registrar for common stock, 50 ce 


Ameérican-Marietta Co.—Lo 
New York Life Insurance Co 
has purchased a $5,000,000 1 
a leading paint, varnish and lac 
company of Chicago. The loan 
the New York Life.—vV. 165, p. 


Y., has been appointed sole 
nts par value.—V. 165, p. 2922. 


an Placed Privately—The 
-. It was announced June 16, 
9-year note of the co 


American Metal Co., Ltd.— Annual Meeting— 


At a meeting of the beard of directors h 
tors hel 
by-laws of the company were amended 7 
stockholders shall 


meeting of its 


May of each year.—V. 165, p. 2794, 


June 5, 1947, the 
to the effect that the annual 
be held on the first Thursday ia 


for 
ome: (excess of com- 
quisitionel as to title and 
ciated cost), $14,109,747: capital 


$31,- 


mpany, 
quer manufacturing 
= ' we directly with 


American Potash & Chemical Corp.—Earnings— 
INCOME ACCOUNT 12 MONTHS ENDED MARCH 31, 1947 
(Including Domestic Subsidiaries ) 


a ee a Lae ae _ $17,634,039 


Freight and other delivery costs___------- ee 5,926,434 
Discounts and allowances__---..-..--~-------------- 187,04 
EE EE: SE aes eee ee Nt Ts a. $11,520,520 
OO teen tine OP he : cS 8,554,593 
Selling, administration and general expenses y J * 845,497 
Profit from operaticns__~--~--- a —~--- -. $2,120,429 
Net income from. Trona Railway Co. before provision for R 
taut om Gneneee....<-...65-<— : : 334,317 
Recovery of losses written off prior to 1942_- ie Bee ed 101,927 
Interest and miscelianeous income_- z 25,630 
ee ns pee gnerphie i ya 2 batt $2,582,303 
pS REP Se i 215,570 
Federal income tax——--~- Se eS iis mein ae 522,50) 
ee OS a a gle tel LE | 39,500 
EN fe RA ig Ne SAN at D0 ns A AEE eee OE 2 r- $1,804,732 
Earned per class A and class B share__---~-----+---- . $3.40 


—V. 165, p. 2794. 


American Power & Light Co. (& Subs.)—Earnings— 
Period End. Jan. 31— 1947—3 Mos.—1946 et ap Mos.—1946 


Subsidiaries: 


$ $ $ 
Operating reyenues__.__ 38,498,699 35,259,985 141,994,436 135,151,104 

















Oper. revenuc deducts... 28,354,724 19,921,783 100,538,551 87,208,473 
; Net oper. révenues____ 10,143,975 15,338,202 41,455,885 47,942,631 
Other income (net)---- Dr16,964 33,286 268,189 740,299 
Gross income -_----- 10,127,011 15,371,488 41,724,074. 48,682,930 
Int. to public & other 
deductions (met) ~~ 3,103,319 3,960,042. 11,221,967 20,971,752 
Amortiz. of plant ac- ’ 
quisition adjustments 399,359 404,970 1,606,853 1,243,823 
Transfer to -surplus res. 168,719 Cr20,835 617,004 Cr46,003 
*Pfd. divs. tu public___ 1,266,718 1,411,148 5,429,033 5,597,329 
Portion applicable to 
minority interests__- 33,746 35,463 133,569 53,525 
Net equity of company 
in income of subs. 5,155,150 . 9,580,680 22,715,643 20,862,504 
American Pwr. & Lt.: 
Net equity (as above)-— 5,155,150 9,560,680 22,715,643 20,862,504 
Other income —_-----~-- 106,413 86,875 211,333 486,563 
a RR PGE Te 5,261,563 9,667,555 22,926,976 21,349,067 
I 155,009 216,610 472,971 498,258 
Int. & other deducts.__ a ee 259,212 Bt al 1,944,133 
Income taxes ......... 165,204 Cri65,667 625,391 30,314 
Bal. to consol. earned 
de Sees 4,941,350 9,357,400 21,828,614 18,876,362 
te ee I 2 egepeenccercee 14,162,362 


*Full dividend requirements applicable to respective periods whether 
earned or unearned. tWhich would be carried to consolidated earned 


surplus, if there should be exciuced the net effect of extraordinary 
non-recurring tax reducticns and related special charges.—V. 165, 
p. 2922. 

American Rolling Mill Co. (& Subs.)—Earnings— 
Three Months Ended March 31— 1947 1945 
Earnings after charges and taxes____-- $5,918,876 $1,804,487 
Earnings per common share___--___-~~- $1.76 $0.40 

—V. 165, p. 2405. 
American Stores Co.—May Sales Up 35.1%— 
Priod End. May 31— 1947—-Month—1945 1947—5 Mos.—1946 


$28,929,776 $21,413,282 $156,357,129 $114,178,263 


American Telephone & Telegraph Co.—Earnings— 


Period End. Mar. 31— 1947—Month—1946 1947—3 Mos.—1946 
Operating revenues $19,052,155 $17,920,903 $55,452,109 $56,968,296 
Uncollec. oper. revenue_ 57,717 47,975 105,006 175,146 





Operating revenues __ $19,094,438 $17,872,928 $55,347,103 $56,793,150 





Operating expenses -_~ 12,237,030 12,436,135 35,816,472 36,620,282 
Operating taxes ------ 3,431,273 2,940,957 9,876,534 10,301,966 

Net operating income $3,426,135 $2,495,836 $9,654,097 $9,870,902 
Net after charges__----~ 44,772,007 41,289,593 48,035,163 46,525,817 


To Redeem 3% Convertible Debenture Bonds— 


The company on June 18 announced that it will redeem on Sept. 1, 
next, all of its outstanding 15-year 3% convertible debenture bonds, 
due Sept. 1, 1956 ($38,742,000 at June 13, 1947), at 104 and interest. 
Payment will be made at the office of the Treasurer of the company, 
195 Broadway, New: York, N. Y. The original issue of $233,584,900 
was made in 1941. 

Holders of the debenture bonds may convert them into shares of the 
company’s capital stock until the close of business on Sept. 2. This is 


one day later than the redemption date since the latter falls on a 
holiday (Labor Day). Interest on the bonds wiil cease to accrue on 
Sept. 1. 


The conversion price is $140 per share, payable by surrender of $100 
principal amount of debenture bonds with all unmatured coupons and 
$40 in cash for each share of the stock. Adjustment of interest and 
dividends will be made at the time of conversion. 


Plans to Extend Service in Rural Areas— 


The Bell Telephone System and the Rural Electrification Administra- 
tion have developed two model agreements expected to have a far- 
reaching effect in promoting the further extension of telephone service 
in rural areas, the company announced on June 19. 


These agreements suggest the general form and substance of con- 
tracts which may be executed between Bell telephone companies and 
REA cooperatives, covering (1) the furnishing of telephone service by 
“carrier’’ methods over the cooperatives’ power distribution wires, 
and (2) joint use of pole lines of the telephone companies and the 


cooperatives so that both electric and tetephone wires may be carried 


on the same poles in many rural areas. 


Power-line carrier contracts will be written for a period of five 
years, but may be terminated or brought up for revision on one year's 
notice. 

Joint-use contracts will be for a period of 25 years, but the rental 
charges may be reviewed once in each five years and revised on a 
mutually acceptabte basis. The contract may be concluded at the end 
of the 25-year period or subsequently on three years’ notice 


Trustee Appointed— 


The Marine Midlard Trust Co. of New York has been appointed 
trustee for $200.000,000 of 40-year 27%) debentures due June 1, 1987. 
—V. 165, p. 3162. 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company for the 
week ended June 14, 1947 totaled 92,822,000 kwh., an increase of 
14.52% over the output of 81,063,600 kwh. for the corresponding week 
of 1946.—V. 165, Pp. 3162. 


Anglo American Corp. of South Africa, Ltd.—Rights— 


The ordinary stockholders of record June 16 have been given the 
right to subscribe on or before July 15 for 257,250 ordinary shares, 
par 10s., at £5 per share 
one share for every 20 shares held, 


fractions’ being diregarded.— 
V. 164, p. 1582. 


(South African currency) on the basis of 


American Zinc, Lead & Smelting Co. (& Subs.) —Earn 
Period End. Mar. 31— 1947—-3 Mos.—1946 194712 Mos.—1946 ; 

















Net scles _____________ $8,176,407» $5,044,427 $29,736,529 $22,511 49 
Cost of gcods sold______ 7,371,377. 5,041,934 27,199,707 21'145'57- 
Gross profit on sales . $805,030 $2,493 $2,536,823 $1.36 990 
Other income, net___--~~- 78,718 21,630 335,997 254 322 
Total income _____--- ~~” $883,748 $24,123 $2,872.81 - 
Admin., sell., etc., exps: + 153,558 - 133,510 - '595,742 on 5a8 ase 
Interest expense, net___ 2,516 222 10,508 Cr4346 
ates << + ee , > 
‘ ‘Total income 727,675  *$109,609 $2,266,596 $1.091.110 
{Cancelation ......---.- = =.= Cr8,400 *9,000 “Cri4i Oo. 
Deprec ation & depletion 108,000 «112,500 += 372,049 39453 
Proy. for loss on amount ‘S08 
to be deducted from 
future rentais ___- So = 165,000 130.009 
Prov. for Fed. inc. taxes 235.475 al 510,475  124'505 
Net prof't $319,200 *$213,709 $1,228,046  $338.16> 
Earned per com. share $0.35 Nil $1.32 "Nu 
*Loss. 


+Of portion of provision for loss on advances to Metali 
Mining & Leasing Co.—V. 165, p. 3046. . 


nea 
Ac 


A. P. W. Products Co., Inc.—Form of Bond— 


The New York Stock Exchange calls attention to the fact that thi: 
companys first mortguge and coilateral trust 20-year :5“ sinking fund 
bonds, due 1966, admitted to the list on June 6, 1947, shall be deliver. 
able only in temporary form in denominations of $1,000 and $500 The 
temporary bonds are stamped pursuant. to a second supplementat 
indenture, dated April 1, 1946, to show extension of the principal} 
amount of the bonds to April 1, 1966, and reduction of. interest to 5%: 
per annum. When definitive bonds are issued to replace the temporary 
form, such bonds will be stamped pursuant.to second supplemental 


indenture, dated April 1, 1946. - 


Bonds in definitive form previously issued-under the name “Albany 
Perforated Wrapping Paper Co.” (the. former name: of the company ) 
end stamped pursuant to supplemental indenture dated Aug. 15. 1946 
to show a 10% reduction in principal, extension of the principal 
amount thereof to April 1, 1966, and reduction of- interest to 5 per 
‘annum, are NOT a delivery. Such bonds are exchangeable for new 
bonds in temporary form of proper denominations.—V. 165, p. 1722. 


Arabian-American Oil Co.—Repays $39,883,000 to 
Parent Concerns— 


This company has repaid in full advances of $39,883,000 made by 
its parent companies, Standard O:l Co. of California and Texas Co.. it 
iS announced. - 

The repayment was made during the first quarter of. the current 
year and covers advances from parent companies during the 14 years 
of the company’s existence. This sum is in addition to the first divi- 
dend, declared during the quarter, of which Standard Oil Co. of Cali- 
fornia’s share was $11,117,000. 

The payments were made possible by the recently negotiated bank 
loan of $102.000.000 guaranteed by Standard Oil Co. (New Jersey) 
and Socony-Vacuum Oil Co. The bank loan will be retired when the 
latter two companies resolve obstacles to their entry into Aramco 
on a basis of 30% and 10% ownership, respectively. Proceeds from 
purchase of shares by the two companies will be used to retire the loan. 

The Standard Oil Co. (New Jersey) and Socony will participate in 
guarantee.ng the $125,000,000 loan to finance construction of tho 
1,000 mile trans-Arab an pipeline, and will buy shares in Trans-Arabian 
Pineline. Co ‘~ *he same 30% and 10% ratio as arranged for their 
entry into Aramco. 


General Counsel Appointed— 


George W. Ray, Jr., has been appcinted General Counsel. 
He had been General Attorney in the legal department of the Texas 
Co. since January, 1942.—V. 165, p. 1446. 


‘ > ga Farms Milling Co., Chicago—Registers with 
EC— 


The company on June 17 filed a registration statement with the SEC 
covering 96,000 shares ($5 par) common. Underwriter, Central Re- 
public Co. (Inc.), Chicago. Of the total, company is selling 30,00 
shares while the remaining 66,000 shares are being sold by stock- 
holders. Company will use its proceeds for payment of its indebted- 
ness of $400,000 to the First National Bank of Chicago. 


Arkansas-Missouri Power Co.—Earnings— 
Period End. Mar. 31— 1947—3 Mos.—1946 1947—12 Mos.—1946 














Operating revenues $679,461 $602,471 $2,724,339 $2,828,690 
Oper. exps. and taxes__ 509,589 479,654 2,170,099 2,375,003 
Net oper. income__ $98,471 $122,816 $554,240 $453,697 
Other income (net) __-~- 43 520 2,465 20,309 
Gross income _- - $98,514 $123,336 $556,704 $477,994 
Int. and other deducts. 26,153 18,945 90,178 171,859 
Net income - sei $72,361 $104,391 $466,526 $302,135 


—V. 165, p. 1994. 


Arkansas Power & Light Co.—Bond Issue Approved— 


The Arkanses P. S. Commission has authorized the company to issué 
$11,000,000 first mortgage bonds, the proceeds to be used for new con- 
struction.- 

The company, it is stated, plans to file with the SEC at an early 
date the propesed offering of $11,000,000 new first mortgage bonds 
The issue, it is expected, will be ready for sale at competitive bid- 
ding before the end of July. The proceeds will be applied by the 
company to new construction.—V, 165, p. 2406. 


Associated Magazine Contributors, Inc.—Files with 
SEC— 

The company on June 12 filed a letter of notification with the SEC 
for $100,000 3’, convertib’e notes, due March 25, 1948, to be soc 
at par without underwriting. Proceeds will be used to increase worki! 
— for publication of “47—The Magazine of the Year.’’—V. 16 
p. 2267. 


Associates Investment Co. (& Subs.) —Earnings— 
EARNINGS FOR QUARTER ENDED MARCH 31, 1947 





oi en ee eh en, al $2,800,751 
Pier wake a eee 1,996,49 
ek mening imate. 8 i st oe, 2 $804,255 
Reversal of reserve for prior years taxes no longer required Cr400,000 
Special provision for losses on receivables._____________- & 400,000 
Federal income taxes______ Pe Ah CE RSS, (aE 225,000 
Dividends from subsidiary... Cr30,000 
Net income ___________ pe tab eee Ba ee ~~ $609.2 
Common dividends 209,21 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1947 


ASSETS—Cash, $11,805,833; receivables, $108,154,476; repossessions, 
$338,109; investments in non finance subsidiaries not consolidated, 4‘ 
cost plus subsequent increase in net assets of subsidiaries (equivale™' 
to underlying book values), $2,798,045; furniture and fixtures (les 
reserve for depreciation), $127,802; prepaid interest, etc., $313,343; 
total, $123,537,608. 


LIABILITIES—Notes payable, short-term (of which $86,737,500 ar® 
bank loans), $87,011,400; accounts payable and accruals, $535,480. 
reserve for state and Federal taxes, $1,273,931; reserves withheld, 
dealers and others, $1,020,722; reserve for possible future losses 0” 
receivables and repossessions, $1,573,678; deferred income, unearne’ 
discounts, $4,644,944; 3° junior notes due June 15, 1953, $5,000,009, 
common stock (456,747 shares, no par), $3,260,151; earned surplus, 
$19,218,149; increase in equity in net assets of non-finance subsidiaries 
not consolidated during ownership, $1,027,045: treasury common stocs 
(38,328 shares at cost), Dr$1,027,898; total, $123,537,608.—V. 165, p. 93% 
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Atchison, Topeka & Santa Fe Ry. — Three Bus Firms 
Plan to Merge— 


Merger of three large intercity bus companies in the western United 
States is proposed in an application filed June 16 with the Interstate 
Commerce Cummission. The companies, all members of the National 
Trailways Bus System, are the Santa Fe Trail Transportation Co. with 
headquarters in Wichita, Kan.; Continental Bus System, Inc.. with 
headquarters in Fort Worth, Texas; and Dixie Motor Coach Corp 
with headquarters in Dallas, Texas. ° 

Under this application, control of the network. comprising more 
than 22,000 miles of routes throughout the western part of the nation 
will be vested in a newly-formed corporation known as Transconti- 
nental Bus System, Inc., with headquarters in Dallas. 


Places Large Order— 


The company has ordered 250 70-ton drop-end mill type gondola 
cars and 125 70-ton covered hopper cars from the American Car & 
Foundry Co., according to an announcement made on June 5 by Fred G. 
Gurley, President. ! 

The 250 gondola cars will be shipped during the first quarter of 1948 
and the hopper cars early in the second quarter of 1948.—V. 165, 
p. 3047. 


Atlanta Gas Light Co.—Earnings— 


12 Months Ended March 31— 1947 1946 
Operating revenues - $13,318,343 $12,301,170 


Operation—Natural gas purchased . 6,390,157 6,644,901 

So 2,695,389 2,091,262 
Maintenance --~~-~--- 402,401 321595 
Genesal tanee —.5.....-«-.4<.- ; Y 427.105 404 089 
Federal income and excess profits taxes 1.080.578 1.086.540 
Retirement reserve accruals- FAD ont PF. 374,963 354,882 





Utility operating income__--_-----_~~-- os 
#Other income (net)---~--~-- Bi sh sete cases 


$1,947,750 
417,431 


$1,397,919 
264,416 





Gross income___--_---- aks Lédieceut $2,365,181 $1,662,336 





Income deductions__.------.- el Sek iad adie 278.102 355.867 
Net incoms......=.—...—~....-...4..-.. ~ $2,087,079 $1,306,469 
*Includes Fed. tax savings from filing of 

consolidated returns_____-------~-- pane 109,629 134,055 

V. 165, p. 3047, 

Atlas Tack Corp.—Earnings— 

8 Months Ended March 31— 1947 1945 
Set GANS ..ncenecnss~~~ pain taint titre tenes $1,087,772 $673,505 
Cost of sales_--———-—-——_- ieinnwkescss re Sane 
Administrative and selling expenses____-----~~- 60,613 45,343 

Be DES cameebeasens.s..-~...-~.- havccsciesnah $154,184 $86,290 
eee Bee Se oan... -- Senna 4,909 Dr1,676 

a re ae eee ne ere ee $159,093 $84,614 
NN icici mn nneeemmen 39,416 31,631 
Pederal incomes taxes._.......4.2....-44+--«-- 45,477 20,133 

EE EE ee $74,200 $32,849 
Saraee per share...._..._.__..._...____. : $0.78 $0.34 


BALANCE SHEET, MARCH 31, 1947 


ASSETS—Cash, $89,596; U. S. Govt. securities, $27,500; accounts 
Teceivable (net), $573,581; loan receivable, Apollo Mfg. Co., $156,250; 
Apollo Manufacturing Co. stock, $1,000; inventories, $727,217; prop- 
erty, plant machinery and equipment (after reserve for depreciation 
of $795,897), $1,300,942; other assets, $41,455; total, $2,917,540. 


LIABILITIES—Accounts payable, $384,744; notes payable, $260,000; 
accrued local, state and Social Security taxes, $32,643; Federal income 
taxes on 1946 income, $88,606; other accrued liabilities, $7,305; total 
reserves, $146,226; capital stock (stated value $6 per share), $567,306; 
capital surplus, $718,391; earned surplus, $712,319; total, $2,917,540.— 
V. 164, p. 2826. 


(B. T.) Babbitt, Inc.—Earnings— 


Quarter Ended March 21— 1947 1946 
Dee ne eeeeueeuen $3,604,468 $3,831,170 
eee foal 506,925 769,429 
ae ee $0.50 $0.75 


-—V. 165, p. 2130. 


Baker Hotel of Dallas, Inc.—65-Cent Common Div.— 


The directors on June 11 declared a dividend of 65 cents per share 
on the common stock and the regular 3% dividend on the preferred 
stock, both payable July 25 to holders of record July 15, 1947.—V. 158, 
B. 252. 


Baldwin Locomotive Works—Earnings— 
(Including wholly-owned subsidiaries) 
12 Months Ended March 31— 1947 — 1945 


$ “el 
104,732,395 129,816,649 216,410,564 


ES Ey a2 < 
Net after deprec., interest, etc..__- 8,928,883 8,820,654 33,572,564 
Income tax provisions____________ 3,913,000 76,428,000 28,600,000 
Loss on sale of real estate, etc.__-- _ 195,957 — . 


$5,015,883 $2,196,697 
1,875,553 1,875,553 1,378,751 
$2.59 $1.08 $3.49 
+After $703,000 carry-back 


_ Net profit OE ES Se a $4,972,564 
No, of common shares___..__----- 
Sarneq per share................. 

“Before renegotiation of war contracts. 
tax credit. 

NOTE—The report states that during the latest 12 months’ period 
company transferred to surplus a non-recurring credit of $1,300,000, 
making surplus balance for the 12 months of $6,315,883. This non- 
recurring income will not appear in the statement for the 12 months 
nded June 30.—V. 165, p. 203. 


Baltimore & Ohio RR.—Equip. Trust Ctfs. Approved 


The ICC on June 10 authorized the company to assume obligation 
end liability, as guarantor, in respect of not exceeding $6,110,000 
2% equipment trust certificates, series U, to be issued by the Union 
Trust Co. of Maryland, as trustee, and sold at 99.309 and accrued 
dividends, in connection with the procurement of certain equipment. 


To Purchase Additional Equipment— 


The company will immediately ask for bids on 3,000 additional 
“sopper cars, according to an announcement made on June 9 by 
Roy B. White, President. Of these, 2,000 will be of 70-ton capacity 
and the remaining 1,000 of 50-ton capacity. 

The company already has on order 8,500 freight cars, of which 1,500 
are box cars, 6,000 are 50-ton hopper cars and 1,000 are 70-ton 
hopper cars. Of these, 839 of the box cars have been delivered during 
the last few months and 310 of the 50-ton hopper cars, leaving a total 
of 6,690 hopper cars and 661 box cars, on which substantial deliveries 
will be made during the next few months and complete deliveries made 
by the end of this year. 


Increases Coal Yard Capacity— a 

In order to expedite the heavy movement of coal which is going 
over its Curtis Bay Coal Pier in Baltimore, Md., this company is moré 
than doubling the capacity of its coal yard at that point. During the 
War years this yard had a capacity of about 400 cars. Sufficient 
tracks are now being laid down to give it a capacity of 605 additional 
ears, or an increase of more than 30,000 tons of coal.—V. 165, p. 3047. 


a 


Barium Steel Corp., N. ¥.—Registers with SEC— 


The company on June 17 filed a registration statement with the SEC 
covering $3,000,000 15-year sinking fund debentures, due i962. with 
non-detachable subscription warrants for purchase of common stock 
Proceeds will be used for payment of loans and for other corporate 


} Irpos es. The name of tne und -rwriter ; l i r @ 
. e file ‘ > > - 
4 ' . an : + he erw wil b d by ame ndme nt. 


Barker Bros, Corp. (& Sub.)—Earnings— 


- Quarter Ended March 31— 1947 1946 1945 

oe — -—~ al bia . $6,273,444 $4,463,909 $3,805,196 
; et after charges R 700,207 588,546 450,967 
ederal income taxes ae 294,000 245,000 234,000 
f Ne t profit - $406,207 $343,546 $216,967 
NO. of common shares 356,400 178,200 178,200 
Earned per share J é $1.07 $0.89 $0.52 


Adjusted for the two-for-one ccmm stoc slit i ril 
Vv. 165, Bb. 1708. Qe cl on stock split in April, 1946.— 


Bearings Co. of America—Securities Offered—Demp- 
sey-Tegeler & Co. and J. W. Brady & Co., on June 20 
offered $500,000 Ist mtge. 412% serial convertible bonds 
at 100 and interest and 60.000 shares of common stock 
(par $1) at $4.75 per share.—V. 165, p. 2662. 


Beaunit Mills, Inc. (& Subs. )—Earnings— 

Year Ended March 31 1947 1946 
Net sales “ . $37,842,229 $28,614,941 
Net income 6,170,470 2,099,485 
No. of common shares 948,820 948,820 
Earned per common share ‘ $6.50 2.2 

After charges and Federal taxes on income.—V. 165, p. 3047. 


Beech Aircraft Corp. (& Subs.) —Earnings— 
6 Months Ended March 31-— 1947 1946 


Net sales : ~ $14,487,004 $9,946,722 
Loss after expenses 2,046,652 


Loss including other income 1,906,082 
Interest, etc. ; ‘ eds 131,922 - 
Tax carry-back credit © 1,412,133 
Net loss 625,871 154,847 


“No provision made for net loss carry-back tax credits. 
Registration Statement Withdrawn— 


The registration statement (No. 7053) filed with the SEC May 2 and 
covering $2,000,000 4'2°- convertible sinking fund debentures (sub- 
ordinated) due 1957 has been withdrawn.—V. 165, p. 2542. 


Beech-Nut Packing Co.—Stock Offered—F. Eberstadt 
& Co., Inc., on June 19, offered 140,000 shares of common 
stock (par $10) at $31.75 per share. The stock is being 
sold on behalf of the estate of Barlett Arkell, a founder 
of the company. 


HISTORY AND BUSINESS—Company is a New York corporation 
formed in 1899 to continue a business established in 1891. It is a 
leading producer of chewing gum and baby foods, one of the larger 
roasters of coffee and a producer of peanut butter, all of which are 
marketed under the name ‘‘Beech-Nut.’’ Because of the low margin of 
profit obtained on food lines, chewing gum has accounted for the 
major portion of the company’s profits for a number of years. 

EARNINGS AND DIVIDENDS—Company has earned a net profit 
and has paid cash dividends on its outstanding common stock in 
every year since 1903. 

The company since 1937 has paid quarterly dividends of $1 per 
share, or $4 per year, on its common stock (£20 par), formerly out- 
standing and in the years 1937-1945, inclusive, has also paid extra 
dividends. Each share of common stock ($20 par), formerly outstand- 
ing was changed in March, 1947, into 3% shares of new common stock 
($10 par). The board of directors at their May, 1947, meeting declared 
an initial quarterly dividend on the new common stock of 35 cents per 
share, payable July 1 to holders of record June 5. Future action of 
the board with reference to the payment of dividends will depend upon 
conditions existing from time to time. 


CAPITALIZATION 


Title of Class— Authorized Outstanding 
20-year 2%4' promissory note due 

$500,000 annually 1958 to 1966 and 

balance due Feb. 1, 1967_- . $6,000,000 $6,000,000 
10-year 134° promissiory notes due 

$500,000 annually 1952 to 1957_- 3,000,000 3,000,000 


Common stock ($10 par) - 1,650,000 shs. 1,531,334 shs. 
UNDERWRITERS—The names of the underwriters and the numbers 
of shares which they have severally agreed to purchase are as follows: 
No. of Shs. No. of Shs. 


F. Eberstadt & Co. Inc... 12,500 Robert Garrett & Sons__- 1,750 
Eastman, Dillon & Co. 5,000 Kay, Richards & Co.--... 1,750 
Hemphill, Noyes & Co. 5,000 A. E. Masten & Co....... 1,750 
Merrill Lynch, Pierce, Fen- Moore, Leonard & Lynch__ 1,750 
ner & Beane s 5,000 Day Stoddard & Williams, 
A. G. Becker & Co. Inc. 4,000 Inc. . a ianieeekadl 1,700 
Coffin & Burr, Inc.__ ” 4,000 Mead, Miller & Co._- me 1,700 
Hornblower & Weeks__— 4,000 Amott, Baker & Co., Inc. 1,500 
Otis & Co. , a sin 4,000 George D. B. Bonbright 
Paine, Webber, Jackson & & Co. adn be 1,500 
Curtia .. F 4.000 George D. B. Bonbright & 
Kebbon, McCormick & Co. 3,500 Co, -- — 1,500 
Shield & Co. ; . 3,500 J. C. Bradford & Co.__.. 1,500 
BB. .Ww.Ciucas & (2e....-.... 3,500 DeHaven & Townsend, 
Watling, Lerchen & Co. : 3,500 Crouter & Bodine oe 1,500 
Carl M. Loeb, Rhoades & Nashville Securities Co.___ 1,500 
cA... = a ; aes 3,000 Sills, Minton & Co., Inc._. 1,500 
A. M. Kidder & Co._--- a 2.500 Singer, Deane & Scribner— 1,500 
M. A. Manley & Co..----+- 2,500 G. H. Walker & Co.._---- 1,500 
Newburger & Hano_- ‘ 2,400 Grimm & Co. ae 1,400 
Boenning & Co. i 2,390 Laird, Bissell & Meeds_--. 1,400 
Auchincloss, Parker & TERCERA @ OOincnadawscns 1,500 
Redpath —- — 2,000 Paul & Co., Inc. a 1,400 
Bond & Goodwin Inc._--- 2,000 maeeen. 2 TA. ccs ceiosncan 1,200 
Paul H. Davis & Co.__--- 2.000 Dominick & Dominick a 1,200 
Hayden, Stone & Co. = 2,000 Francis I. du Pont & Co. 1,200 
Johnston, Lemon & Co._-- 2,000 Fahnestock & Co. “ 1,200 
Pennington, Colket & Co. 2,000 Shuman, Agnew & Co.__~ 1,200 
Rieter & WO. £2. cnn. nae 2,000 George R. Cooley & Co., 
Te 2,000 7 Ee eae ere ers 1,000 
Brush, Slocumb & Co.__-- 1,800 Fauset, Steele & Co.__--- 1,000 
Crowell, Weedon & Co._- 1,800 Granbery, Marache & Lord 1,000 
First California Co..----- 1,800 Minsch, Monell & Co..--. 1,000 
Lester & Co......------- 1,800 Woolfolk, Huggins & 
Chas. W. Scranton & Co. 1,800 Shober ......-ensese=. ~ 1,000 
Chaplin & Co.....---«..- 1,750 


—V, 165, p. 3047. 


Bell Telephone Co. of Pennsylvania—Earnings— 

Period End. April 30— 1947—Month—1946 1947—4 Mos.—1946 
Operating revenues ___ $10,403,413 $10,688,015 $44,600,506 $41,853,399 
Uncollec. oper. revenues 13,884 12,288 75,100 43,116 


Operating revenues -.~ $10,389,529 $10,675,727 $44,525,406 $41,810,283 
Operating expenses _.- 8,237,459 7,924,434 33,997,158 30,657,542 
Operating taxes --.--- 869,956 1,117,352 4,534,427 





4,295,545 





$1,282,114 $1,633,941 $6,232,703 $6,618,314 


Net operating income 
Y “ : 863,009 1,187,933 4,572,989 4,835,834 


Net after charges_._---~ 
—V. 165, p. 3047. 


Beneficial Industrial Loan Corp. (& Subs.) —Earnings 


3 Months Ended March 31— 1947 1946 
Operating income 








—— ; . $9,340,969 $8,186,780 
Operating expenses ___ 6,381,005 5,467,510 
Net operating inccme = "$2,959,964 $2,718.970 
Other income 15,329 21,2406 
Gross income _. $2,975,293 $2,740 210 
Income charges 331,764 244 626 
Provision for Federal income iaxes ‘ 1,090,370 1,038,965 
Net income : . $1,553,159 $1,456,621 
Cumul. preferred dividend ; 81,251 : 
Common dividends 714,930 600 000 
No. of common shares 2,383,100 2,000,110 
Earned per share $0.62 $0.73 


“Including provision for doubtful notes, $474,109, depreciation of 
Sg a — fixtures, $36,726, and carrier operating expenses, $1,936,- 
44U, Including $63,710 depreciation of carrier operating r — 
¥. 168 p. stan. ca er as property. 

Berry Motors, Inc., Corinth, Miss, — Stock Offered—— 
Gordon Meeks & Co., Memphis, Tenn., on June 4 offered 
30,000 shares (no par) common stock at $10 per share. 
Proceeds will be used to purchase assets and for work- 
ing capital.—V. 165, p. 3047. 


Best Foods, Inc.—Earnings— 
9 Months Ended March 31 1947 1946 1945 


Profit after charges - $9,147,929 $4,142,531 $4,718,213 
Federal tax on income a 3,502,477 2,043,699 2,921,545 
Provision for contingencies i. 1 0OGee 4 4 40. awe ~ ote 
Net profit $4,145,452 $2,098,832 $1,796,668 
No. of capital shares 1,500,000 1,500,000 1,500,000 
Earned per share : $2.76 $1.40 $1.20 
Quarter Ended March 31— 1947 1946 1945 
Net profit 2,008,212 814,237 591,055 
Earned per share $1.33 $0.54 $0.40 


“After deducting provision of $509,000 for contingencies. 

For the three months ended March 31, 1947, net income was 
$2,008,212, after taxes and charges, equal to $1.33 a share; year 
ago $814,237 and 54 cents a share.—V. 164, p. 2282. 


Bigelow-Sanford Carpet Co., Inc.—Earnings— 


3 Months Ended— Mar. 29, '47 Mar. 30, °46 
Net sales : ener = ... $13,188,734 $6,715,788 
Cost of sales 10,493,018 5,586,348 
Selling and general administrative expenses 1,578,008 1,113,561 
Depreciation _ sido’ . : - ios 193,192 202,918 

Operating profit  ¢ , 


$924,516 *$187,032 
Other income (net) ; 


18,906 27,627 
$905,610 *$159,405 
400,000 . 


Net profit before Federal income taxes 
Provision for Federal income taxes 


7 $505,610 


Net income . °$159,405 


Preferred dividends 39,604 39,604 
Common dividends 309,109 154,305 
Earned per common share _ $1.50 Nil 

*Loss. 

CONSOLIDATED BALANCE SHEET 

ASSETS— Mar. 29, 47 Dec. 31, 46 
Cash , pee ome ibis . $3,398,749 $4,446 605 
U. S. Government securities ; a 1,500,000 1,500,000 


Accounts receivable (less reserves) 


E * 5,742,742 
Inventories 


16,412,766 


5,119,782 
15,775,939 


Plant and equipment (net)_ _ 7,166,390 6,612,386 

Federal taxes on income refundable 710,000 710,000 

Other non-current assets and deferred expenses 627,505 551,496 

Advance payments on royalties - 424,845 485,565 
Total ___ hartien-abuieehhihciwotares . $35,982,997 $35,201,773 
LIABILITIES—— 


Accounts payable and accrued expenses $2,197,001 $1,771,668 


Reserves for Federal and state taxes . 1,566,973 1,401,594 
Employees’ taxes withheld “ 259,437 250,072 
Long-term notes payable 5,000,000 5,000,000 
Reserves for inventories___- 1,000,000 1,000,000 
6% preferred stock ($100 par) 2,640,300 2,640,300 
Common stock (313,609 shares, no par) 15,455,450 15,430,450 
“Capital surplus Ee 225,000 250,000 


Capital surplus 


. 288,203 
Earned surplus 


: 263,953 
eueauke 7,350,633 


7,193,736 
Total a. a ae $35,982,997 $35,201,773 
“Applied against shares held in treasury.—V. 165, p. 2794. 


Bing & Bing, Inc.—Calls 642% and 7% Bonds— 

All of the outstanding 25-year 642% sinking fund debenture bonds, 
including also the stamped 7% bonds, due March 1, 1950, have been 
called for redemption on Aug. 15, next, at 101 and interest. Payment 
will be made at the Manufacturers Trust Co., trustee, 55 Broad Street, 
New York, N. Y. 

The above-mentioned bonds, originally issued in the total amcunt 
of $5,000,600, have been reduced to an outstanding amount of $1,'700,- 
000 through operation of the sinking fund.—vV, 148, Dp. 2572. 


Bingham Stamping Co. — Merger With Subsidiary 
Voted— 


The stockholders of this company and of Herbrand Corp., a subsidiary, 
have approved a merger of the latter into the parent concern, it 
was announced on June 16. The meetings were then recessed until 
June 30, when, it is expected, the merger will be declared effective. 

As of March 31, 1947, Bingham Stamping owned 65% of the stock 
of Herbrand Corp. The latter wii! be operated as a division of Bingham. 

It is reported that the merger plan provides for the issuance of 
one share wf Bingham stock in exchange for each share of Herbrand 
stock outstanding.—V. 164, p. 3282. 


Birmingham Gas Co.—Earnings— 


12 Months Ended March 21— 1947 1946 
Operating revenue ---~--~- - ae | ll 3.371.746 
Operating expenses and taxes... 3,496,666 2,795,490 
~~ $573,903 $576,256 
91,341 85,898 


Net earnings —.--. 
Other income — .--~- 





$665,244 $662,154 


Gross income -..-- 





Interest and other deductions 7 like nen tela 239,760 244,606 
Net income ee ee $425,484 $417,548 
.,., B.S ee 101,342 109.787 
COMING GIVIRURGE ccc ccnniscsnnncenscncmmnae 150,182 136,529 
pT a $173,960 $171,232 


To Issue Notes— 


The company has applied to the SEC for authority to issue $600.000 
notes bearing interest at the rate of 242% per annum and maturing 
at the rate of $50,000 semi-annually. Such notes will include loans 
from the Chase National Bank, New York, in the amount of $400,000 
and The Continental Bank & Trust Co. of New York in the amount 
of $200,000. Proceeds of the loans are to be used for construction 
of improvements and extensions to the company’s properties.—V. 165, 
p. 1063. 
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Black & Decker Manufacturing Co. (& Subs.)—Earns. 


= 1947 1946 1945 
i ene peer = - ~______s $9,259,898 $8,254,347 $8,222,745 
omer TEED C ccdhaccaseesnneunios 845,407 835,050 510,457 
No. of capital shares_----------- 389,263 389,263 389,2 
$2.17 $2.14 $1.31 


Earned per share_---------------- ‘i 
*after charges and Federal taxes.—V. 165, p. 527. 


(E. W.) Bliss Co. (& Domestic Subs.) —Earnings— 
Quarter Ended March 31— 1947 1946 





Net after charges---------------------------- $1,196,209 *$226,909 

Fedéral tax provision__---~------------------- 454300  ‘“u<s=4 

Net profit heise lnealip incense $742,209 eewry 
tt RT SES 341,639 ; 

No. of common shares__------------ = rs oa 


Earned per share_------ 
*Loss.- 
New Assistant Treasurer— a i oe 
i i resi nees that Llo . Irving 
ee ee eat Seatenat. = Iriving’s noosamarters will be 
located at the company’s new executive offices at 450 Amsterdam, 
Dertoit, Mich.—V. 165, p. 3162. 


Bliss & Laughlin, Inc.—Earnings— 


ter Ended March 31— 1947 1946 1945 
omer pretit ‘ i a ee $502,000 $144,136 $133,002 
No. of common shares_----------- 525,514 262,757 262,757 
Earned per common share_----~--- $0.95 +$0.26 +$0.24 


*after charges and Federal taxes. + Adjusted to reflect 2-for-1 com- 
mon stock split-up in Augu.., 1946.—V. 165, p. 67. 


Blue Bell, Inc——Arranges $4,500,000 Financing— 


J. C. Fox, President of cre of the largest manufacturers of work 
clothes, announced June 19, 1947, that the company has arranged a 
$2,500,000 bank loan at 242% through a group headed by Bankers 
Trust Co. of New York and has completed the sale of a $2,000,000 pre- 
ferred stock issue to a group of insurance companies. , 

The 2'%2% loan, in which other participants are Wachovia Bank & 
Trust Co. of Winston Salem, N. C., and Chase Nationai Bank of New 
York, will be paid in 10 equal annual instalments. At the same time 
the corporation has sold to a group of insurance companies $2,000,000 
442% preferred stock in connection with which a 5% annual 
sinking fund has_ been established. The insurance companies 
which have purchased the new preferred stock are the Prudential 
Insurance Co. of America, Newark, N. J.; Jefferson Standard Life 
Insurance Co., Greensboro, N. C.; Pilot Life Insurance Co., Greensboro, 
N. C.: and Security Life & Trust Co., Winston, Salem, N. C. : 

The financing program is to cover the expansion plans, which include 
the construction of a new plent in Oneonta, Ala., and the purchase of 
additional equipment in presently owned plants. The corporation has 
also recently purchased the Mid-South Manufacturing Co. of Tupelo, 
Miss., which is now a wholly owned subsidiary. ee 

Blue Bell operates a total of 17 plants in Indiana, Mlinois, Missis- 
sippi, Georgia, Virginia and North Carolina.—V. 164, p, 1327. 


Bohn Aluminum & Brass Corp. (& Subs.) —Earnings— 


Quarter Ended March 31— 1947 1946 1945 
Net profit ae : eee += *$366,197 $65,406 $598,864 
Meo'of capital shares.__=.....-..-. 352,418 352,418 352,418 
Earned per share eee $1.04 $0.18 $1.70 


*After providing $224,443 for Federal income taxes.—V. 165, p. 68. 


Boston Elevated Ry.—Earnings— 





Month of April— 1947 1946 
Total income ne en oe ee eae $3,356,127 $3,327,419 
ED a a en 3,684,522 3,410,441 

ci an naiaiess tals init eal camadnne mien teen a mnesamehes $328,395 $83,022 


—V. 165, p. 3163. 


Boston Fund, Inc.—Quarterly Report— 








3 Months Ended April 30— 1947 1946 
as eran meendnaheneenteeeanes $212,549 $142,760 
I ro aie ed esl euemeapeni te auasiaoaeee 28,373 22,833 
ee tls si wit ming sien dd Relememacdamgiia wae $240,922 $165,593 
I 6 eS atte ahs s. cxts abide tiie gianna olden 41,386 41,629 
Net inc. (excl. of gains or losses on invest.) $199,536 $123,964 
Realized net gains on investments.___~_..___~- 464,133 1,114,916 
Decrease in unrealized apprec. of investments 2,142,741 101,347 


Net asset values per share on April 30, 1947; Jan. 31, 1947, 1946, 
1945 and 1944, were, respectively, $19.48, $20.89, $25.21, $18.62 and 
$16.54.- 


Registers With SEC— 


The company on June 18 filed a registration statement with the SEC 
covering 500,000 shares ($1 par) common. Underwriter, Vance, 
Sanders & Co., Bosion.—V .164, p. 4. 


Boston Store of Chicago, Inc.—Registration Statement 
Withdrawn— 

The registration statement (No. 6730) filed with the SEC Sept., 1946, 
and covering 30,000 shares ($50 par) 5% cumulative preferred stock 


and 500,000 shares of common stock (par $1), has been withdrawn. 
—vV. 164, p. 1589. 


Brazilian Traction, Light & Power Co., Ltd. (& Subs.) 





Month of April— 1947 1946 
Gross earnings from operation___.._-.-__._--- $7,635,245 $5,747,670 
Operating expenses, estimated deprec., amortiz., 

capital and other charges._................. 5,477,989 3,966,322 

nen O68 SOVENUS... .... .cncaenmacooue $2,157,256 $1,781,348 

From Jan. 1— 

Aggregate net revenue as above from Jan, 1__ 7,748,244 6,994,155 


NOTE—The operating results as shown in dollars are taken at 
average rates Of exchange.—V. 165, p. 2923. 


Brewing Corp. of America—Earnings— 





6 Months Ended March 31— 1947 1946 
*Profit before Federal income taxes___________ $1,695,570 $1,884,146 
Prov. for Federal income taxes (est.)..--..___- 615,300 846,000 

EE ae ne Re a a a aN $1,080,270 $1,038,146 
Capital shares outstanding................... 145,000 145,000 
NS Se en arene bs aoe $7.45 $7.16 


*Includes a non-recurring profit of $36,413 in 1947 and $196,522 in 
1946.—V. 165, p. 1053. 


Brewster Aeronautical Corp.—Creditors Asked to File 
Claims— 


All creditors of and claimants against this corporation have been 
advised to present their respective claims, accounts and demands 
against the corporation on or before Aug. 15, 1947, in writing and in 
detail to the corporation at its office at 120 Wall Street, New York, 
N. Y., end to Robert J. Fitzsimmons, 654 Madison Avenue, New York, 
-. | a has been appointed by the New York State Supreme Court 

ee. 


A certificate of dissolution of the corporation was filed on May 1 
1946.—V. 165, p. 68. : oe 


Briggs Manufacturing Co. (& Subs.) —Earnings— 


4 Quarter Ended March 31— 1947 1946 1945 

Net profit aires cheds al hatte niiven didadhiabanante $1,408,580 *%$407,037 $1,131,234 
No: of capital shares__._...________ 1,947,700. 1,947,700 1,947,700 
Earned per share. ny yrae $0.72 Nil $0.58 


*Loss including $3,293,303 Federal tax carry-back credit. 


Sales for the first quarter of 1947 were approximately $47,400,000 
compared with $15,600,000 for the like period of 1946.—V. 165, Pp. 68. 


Briggs & Stratton Corp.—Earnings— 


Period End. Mar. 31— 1947—3 Mos.—1946 1947—-12 Mos.—1946 








*Net profit from oper... $1,043,060 $399,107 $3,752,240 $2,564,273 
Purchase discounts, in- 

terest and other inc. 

ED Shtas cacti innaieascies 15,818 18,210 69,407 74,277 

Net profit before in- 

come taxes—_-_---- $1,058,878 $417,317 $3,821,647 $2,638,551 

Prov. for Wisconsin in- { 

come taxes____--_- te 59,000 a 204,400 1,724,800 
Prov. for Fed. income 

Ne ar ee 380,000 1,370,800 

Net prof. for the per’d $619,878 $243,517 $2,246,447 $913,750 
Capital shrs. outstdg.___ 594,298 297,149 594,298 297,149 
Earnings per share__-_-~- $1.04 $0.82 $3.78 $3.07 


*After provision for depreciation of $30,962 for the three months 
and $116,552 for the 12 months ended March 31, 1947;. and $28,593 
for the three months and $172,368 for the 12 months ended March 31, 
1946. tBased on 594,298 shares, the earnings per share are $0.41 and 
$1.53 for the three and 12-month periods, respectively.—V. 165, p. 1534. 


British Industries Corp.—Dividend Rate Reduced— 


The directors have declared a regular quarterly dividend of 4 cents 
per share on the capital stock; payable July 1 to holders of record 
June 20. This compares with 7% cents per share paid quarterly since 
and including Oct. 1, 1946. In addition, the corporation, on Jan. 2 
last, disbursed an extra of 2% cents per share.—V,. 164, p. 3282. 


Budd Co.—Earnings— 


Quarter Ended March 31— 1947 1946 
I oe ee te ee anied $44,447,522 $20,455,251 
Profit before income taxes_____--_-----__---- 2,577,568 *1,044,574 
Net profit after income taxes___..__.--_------ 1,812,568 *1,044,574 
Barnéed per commen share... sien --2 *$0.50 Nil 


*Loss. +Based on 3,269,339 shares of common stock after allowing 
for dividend requirements on $5 preferred stock. 


Unfilled orders as of March 31, last, approximated $184,000,000.— 
V. 165, p. 1661. 

Buffalo Forge Co. (& Subs.)—Earnings— 

Quarter Ended Feb. 28— 1947 1946 1945 


PR in akiadeidige uscd iieibis $636,777 $238,980 $247,779 
No: of capital shares. ............. 324,796 324,786 324,786 
po ee oe $1.96 $0.73 $0.76 


*After charges and Federal taxes.—V. 165, p. 1724. 


Burlington Mills Corp.—Special Meeting Adjourned— 


The special stockholder’s meeting which was scheduled for June 16 
has been adjourned until June 23. They will consider conferring upon 
the presently authorized 250,000 shares of cumulative preferred stock, 
$100 par value, including the outstanding 4% series and 342% series, 
ordinary voting rights, similar to the voting rights of common stock; 
also on authorizing the directors to issue 50,000 shares of an addi- 
tional series of cumulative preferred stock, and 350,000 shares of com- 
mon stock in connection with the acquisition of May McEwen Kaiser 
Co.—V. 165, p. 2795. 


Bush Terminal Buildings Co.—Earnings— 
Quarter Ended March 31— 1947 1946 1945 





Rents and other income___------_~_ $936,549 $852,197 $1,091,140 
Profit. after charges.__......2...... 201,168 198,287 243,010 
Federal tax provision________ OF. es 76,444 75,349 133,743 

Net. pretit ....... Re. ere $124,724 $122,938 $109,267 


NOTE—The above figures do not include earnings of Bush House, 
Ltd., a wholly-owned subsidiary.—V. 135, p. 68. 


Bush Terminal Co.—Earnings— 





Quarter Ended March 31— 1947 1946 1945 
Revenue from rents, etc...-_-..___ $1,059,643 $995,737 $1,001,866 
Wee Bier GeeeeiGac nce. 5c. 254,897 161,859 417,826 
Federal income taxes.___._._____..__ 97,000 61,000 293,000 

ee ery ae $157,897 $100,859 $124,826 
No. of common shares.........__. 518,460 518,460 518,460 
Earned per share____-_-__~_~- eR as $0.26 $0.15 $0.20 


NOTE—tThe preferred stock was called for redemption on April 1, 
1947.--V. 165, p. 1311. 


(A, M.) Byers Co.—Earnings— 
Quarter Ended March 31— 1947 1946 





wrGess GIver Geprecieuion............ nonce cnnnn i ener 
an LB... gb RESP eee EE — = 
I ne a nid 277,513 +. 

IR is ey ee $410,934 *$509,863 
ee ek Pa ee ee ee ee 264,625 264,635 
oe ge ere eee ae $1.19 Nil 


*Net loss exclusive of any carry-back tax credit. 


For the 12 months ended March 21, 1947, the company reported a 
net profit of $1,282,844, equal to $3.41 a share on the common stock. 
Net for the period includes a carry-back tax credit of $415,000 and 
is after deducting a non-recurring net loss on sale of land of $134,942. 
—V. 163, p. 1560. 


Byron Jackson Co.—Earnings— 


Quarter Ended March 31— *1947 1946 1945 
Net profit (we enna == +--+ +--+ ~~~ $235,968 $162,850 $204,582 
No. of capital shares__- re ne WM 378,680 378,680 378,680 
ween WOO BOG. «...nased.o2s cd $0.62 $0.43 $0.54 


“Include earnings of Patterson Ballagh Corp., acquired April 1, 1946, 
—V. 165, p. 68. 


California Oregon Power Co.—May Sell Common 
Through Negotiated Sale—Sale of Preferred Abandoned 


; The Standard Gas & Electric Co. has entered discussions with an 
investment banking group led jointly by Blyth & Co., Inc., and the 
First Boston Corp. looking toward sale of 408,000 shares of California 
Oregon Power Co. common stock. 

Predictions June 18 were that the negotiations will be completed 
and the stock ready for public offering by the bankers this week. 

The outcome of the negotiations will first be reported to the SEC. 
It will form the basis for a decision by the Commission as to whether 
the sale should be exempt from competitive bidding. 

Standard last week told the Commission that because of general 
market unsettlement and the fact that no common stock of Cali- 
fornia Oregon Power has ever been outstanding, a better price could 
be obtained on an ‘‘arms-length’” negotiated basis. 

Of the 408,000 shares involved, 390,000 are to be sold for the 
account of Standard and 18,000 for California Oregon. 

California Oregon Power Co., it is stated, has abandoned its pro- 
posed sale of 60,000 shares of preferred stock in favor of a bank 
loan.—V. 165, pp. 2795 and 2662. 


California Water & Telephone Co. — Stock Offered— 
Blyth & Co., Inc.; Central Republic Co., Inc. and H. M. 
Byllesby & Co., Inc. on June 13 offered at $34 per share 
15,200 shares of common stock (par $25). 

Transfer agents, Guy D. Lamp and B. A. Lindholm, 300 Montgomery 
St., San Francisco 4, Calif. Registrar, Bank of America, National 
Trust and Savings Association, San Francisco. 

PURPOSE—The net proceeds to be received by the company are 
expected to be $473,427. 
company, at private sale, sold $1,000,000 2% seties due 197t,* for 
$987,200, devoting $100,000 of this amount to the payment of bank 
loans owing on Dec. 31, 1946. The remainder of $887,200 plus the 


$473,427 expected as the net proceeds of the stock now offered aggre- 
gate $1,360,627. 


Company intends to use this amount (and, to some 





During 1947, previous to this offering, the; 





extent, has already so used) to defray part of the cost of extensions 
additions and improvements to be made to its properties during 1947 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 





Funded Debt Authorized Outstanding 
First mortgege bonds__-_-_--_____~_- $20,000,000 
3.60% series due 1971__--~~- ese $5,850,000 
3%% series due 1971_.....~..- 900,000 
2%% series due 1971___.-------~-- 1,000,000 
Serial note, 24%“, due 1945 to 1948__ 250,000 100,000 
Capital Shares— : 
Cumulative preferred stock: 
$1.20 dividend series (par $25)__-- 125,000 shs. 107,000 shs 
$1 dividend series (par $25)__-~- tr 50,000 shs. 22,000 shs. 
Pfd. stock remaining, yet to be de- ‘ 
i a SO ee eer ee 150,000 shs. None 
*Common stock (par $25)__---.---___ 200,000 shs. 128,000 shs. 


*On March 10, 1947, a aividend of 20% was paid in common stock on 
the common stock, inereasing the number of outstanding shares from 
94,000 to 112,800. 

STATEMENT OF EARNINGS 

















3 Mos. End. Years Ended Dec. 31 
Mar. 31,’47 1946 1945 1944 
Operating revenues____~ $688,117 $2,984,129 $2,788,723 $2,575,349 
Operating expenses__-_-_~ 546,704 2,035,494 1,790,120 1,611,353 
Net ine. from oper.__ $141,413 $948,635 $998,603 $963,990 
Other income (net)__-- Dr544 23,332 15,227 15,058 
Total income____-_-_-- $140,869 $971,967 $1,013,830 $979,048 
ORS? . GOGMOONS.w ce ene | a ares 30,983 
Int., amort. of Gebt dis- 
count, etc., exp.__-_- 62,721 246,624 246,495 236,526 
Pederal taxes..._........ 23,444 221,834 9,771 342,438 
Net. income..........-. $54,704 $502,017 755,564 $369,102 


HISTORY AND BUSINESS—Incorporated in California Dec. 27, 1926, 
under the name of Sweetwater Water Corp. On Aug. 20, 1935, name 
was changed to California Water & Telephone Co. 


The company is an operating public utility engaged principally in 
the business of supplying and selling water for domestic, agricultural 
and industrial purposes and in the telephone business. 

The principal territories served by the company are in four general 
geographical areas in California, namely, the Monterey Peninsula, 
parts of Los Angeles County, parts of San Bernardino and Riverside 
Counties and portions of the San Diego Bay region. 


UNDERWRITERS—The names of the underwriters and the number 
of shares underwritten by each are as follows: 


No. of Shs. No. of Shs. 
Biyth @ Co., Ine........... 5,067 Central Republic Co. (Inc.) 5,067 
No. of Shs. 
H. M. Byllesby and Co. (Inc.)_. 5,066 

—V. 165, p. 2923. 

Canadian Pacific Railway—Earnings— 

Week Ended June 7- - 1947 1946 
TED WR i ek on dc cdseseasdueddons $5,896,000 $5,076,000 

Week Ended June 14— 1947 1946 


Cg EE re a ee eee 


$5,988,000 $5,269,000 
—V, 165, p. 3163. 


Carman & Co., Inc.—Earnings—- 


EARNINGS FOR 3 MONTHS ENDED MARCH 31, 1947 
eS Ee | SRR ae ene 2 eer 
Earnings per common share after preferred dividends____ 
—V. 165, p. 527. 


$94,041 
$0.93 


Central Arizona Light & Power Co.—Exchange Agent 


The Bunkers Trust Co., New York, N. Y., has been appointed tne 
New York agent of the company to accept deposits of outstanding $7 
cumulative preferred stock and $6 cumulative preferred stock sur- 
rendered in exchange for new $1.10 cumulative preferred stock, $25 
par value, in accordance with the company’s recently announced ex- 
change offer. Exchange privileges expires at 3 p.m. (EST), June 23, 
1947.—V. 165, p. 3163. 


Central Illinois Light Co.—To Increase Stock— 


; Stockholders on June 25 will vote on a proposal to increase author- 
ized common stock from 250,000 to 1,500,000 shares and to change 
the 210,000 outstanding shares into 800,000 shares. All the common 
stock is owned by the Commonwealth & Southern Co.—V. 165, p. 3163. 


Central National Corp.—Earnings— 

3 Months Ended March 31— 1947 1946 
OD Fi cicintesnaehaendictinrttnin ocmcnte aici $259,331 $150,783 

Net assets per share as of March 31, 1947, amounted to $23.15, com- 
pared with $22.09 on Dec. 31, 1946.—V. 162, p. 1508. 


Central New England Ry.—Interest Payment— 


The New York Stock Exchange has received notice that the interest 

due July 1, 1947, on the 4% guaranteed first mortgage gold 50-year 
bonds, due 1961, will be paid on that date. Interest is payable at 
office of Irving Trust Co., New Fora, BF, 
_ The Exchange on June 13 directed that the bonds be quoted ex- 
interest 2% on Tuesday, July 1, 1947; that the bonds shall continue 
to be dealt in “‘flat,’’ and to be a delivery in settlement of Exchange 
contracts made beginning July 1, 1947, must carry the Jan. 1, 1948, 
and sudsequent coupons.—-V, 164, p. 3283. : 


Central Power & Light Co.—Earnings— 


Period End. Mar. 31— 1947—-3 Mos.—-1946 1947-12 Mos.—1946 
Operating revenues ____ $4,167,066 $4,016,344 $16,343,784 $16,474.002 











Oper. exps. and taxes._._ 3,119,913 2,932,457 12,335,848 12,880,043 
Net operating income $1,047,153 $1,083,886 $4,007,936 $3,593,959 
Other income (net)____ 619 2.600 4.114 9,106 
Gross income -_____ $1,047,772 $1,086,486 $4,012,051 $3,603,067 
Inter. & other deduct._ 262,763 267,293 1,025,168 1,131,952 
pees SUOOMO- oak. $785,008 $819,193 $2,986,883 $2,471,115 


—V. 164, p. 2828. 


Central RR. of New Jersey—Stockholders Committee 


A group of four, headed by Richard E. O’Dea of Paterson, N.. J., 
has applied to the Interstate Commerce Commission for authority to 
- represent stockholders in the company’s reorganization proceedings. 

The Other three members of the proposed “protective committee’ 
are William A. Rotan, Paterson; Joseph F. Hewitt, of New York, and 
Godfried L. Augustus, of Woodmere, L. I., N. ¥.—V. 165, p. 3163. 


_Central RR. of Pa.—Equipment Trusts Offered—Har- 
ris, Hall & Co., (Inc.) and associates, on June 12 offered 
$1,605,000 233% equipment trust certificates at prices to 
yield from 1.35% to 2.60% according to maturity. Asso- 
ciated in the offering are: Equitable Securities Corp.; 
The Illinois Co.; Kebbon, McCormick & Co.; Martin, 
Burns & Corbett, Inc.; McDonald & Co.; McMaster Hut- 
chinson & Co. and Mullaney, Ross & Co. 

The issue was awarded June 11 on a bid of 99.52. A competing bid 


. 99.011 for a 2%“ coupon was submitted by Halsey, Stuart & Co. 
ne. 


The certificates are to be issued under the Philadelphia plan, to ma- 
ture $107,000 each June 15, 1948 to 1962, inclusive. They will be uncon- 
ditionally guaranteed by Walter P. Gardner, trustee of the property of 
Central Railroad Co. of New Jersey. —V. 165, p. 2163. 


(Continued on page 9) 
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The Capital Flotations in the Unit 
And for the Five Month 


The emission of new corporate securities for the month 
of May aggregated $529,374,539 and is the largest month- 
ly total recorded since December, 1946. This compares 
with $448,903,580 reported for April and $855,087,519 for 
May, 1946. Of the month’s total $211,876,667 or 40.0% 
was for new money and $317,497,872 or 60.0% was re- 
funding. This reverses the trend of the previous nine 
months in that the refunding operations exceed new 
money financing. The principal issues brought out dur- 
ing the month were: $100,000,000 Consolidated Edison Co. 
of New York, Inc. 25gs; 1,000,000 shares of $3.50 preferred 
stock (no par) of E. I. du Pont de Nemours & Co., for 
an aggregate of $102,000,000; $82,671,450 in preferred 
stocks of Southern California Edison Co., two issues of 
debentures aggregating $75,000,000 for New England 
Electric System; $22,50U,000 Southern Pacific Co. bonds; 
$16,677,100 debentures of Consolidated Gas Electric Light 
& Power Co. of Baltimore; two issues of debentures ag- 
gregating $20,000,000 of Fairbanks, Morse & Co. and 
$15,000,000 Cudahy Packing Co. bonds. 


1947 


40.9% 


money and $1,231,000 














compared with $399,784 
May of 1946. Of the m 


Below we present a 
ary, 1945, showing th 


of the April financing, 18.7% 
placed in March, 43.8% 
placed by the prviate ro 

Municipal financing 


ket during 
external sinking fund 


portant part in 


A total of 31 issues 


e aggregate $75,619,- 
This compares with 
of the issues so 
of the February total and 45.8% 
ute in January. 


for May footed up $103,953,874, 


961 in April and $149,890,421 in 
onth’s total $102,722.874 was new 
for refunding purposes. 


tabulation of figures since Janu- 


1946 AND 1945 


e different monthly amounts of 
corporate financing. Revisions of the 1946 and 1947 fig- 
ures may be necessary, particularly as additional private 
financing is brought to light, 
SUMMARY OF CORPORATE FIGURES BY MONTHS 1947, 




















#1946 t1945— 
New pana wetanaing — New _ Refunding Total New Capital Refunding Total 
$ $ $ $ $ 
January_____________ — 252,109,489 102,635,204 354,744,693 134,670,053 112,954,001 247.604 054 44,070,931 278,899,772 322.970.703 
SREY BE 128,343,822 — 30.923,566 159,267,388 47,616,401 270,262.410 317878811 28,925,290 162,182,000 191107290 
ances ch ollie see 309,822,247 139,824,303 449,646,550 128,315,273 307.169.645 435,484,918 68,071,687 295,766,014 363.837-701 
First quarter_______ = 690,275,558 273,383,073 963,658,631 310,601,727 690,386,056 1,000,987, 782 141,067,908 736,847,786 877,915,694 
pe a A a 375,689, 120 73,214,460 448,903,580 289,889,643 387,662,791 677,552,434 102,423,035 563,122,202 665,545,237 
AAs Ce da 211,876,667 317,497,872 529,374,539 183,983,528 671,103,991 8551087519 159,360,123 367,086,226 526.446.349 
iin <<. <......  ... 311,709,864 350,651,431 662'361/295 1,352,125 80,585,300  81.937.425 
GO ec | kee ee. 785,583,035 1,409,418,213 2,195,001,248 263,135,283 1,010,793,728 1,273,929,011 























Six months___-_____ >| Sibeerae-  euawbnee ~ seenead 1,096,184,762 2,099,804,269 3,195,989,03i 404,203,191 1,747,641,514 2,151,844,705 
CUteetenteewnnnehs ~  esaceccs * coéchencs’ § — mcindnnce 368,801,533 449,673,579 818,475,112 212,213,966 754,156,243 966,370,209 
BU ricemecesenters eee lees wee. 354,302,081 97,607,061 451,909,142 107,541,795 338,267,743 445,809,538 
I te 170,348,753 144,641,925 314,990,678 106,185,122 706,075,793 812,260,915 

WEEP UOUUIGMEGEas ~ anuueune .wtinenaus - . mecanece 893,452,367 691,922,565 1,585,374,932 425,940,883 1,798,499,779 2,224,440,662 

SPOOR = acne  aecennce  euaceene 1,989,637,129 2,791,726,834 4,781,363,963 830,144,074 3,546,141,293 4,376,285,367 
CU edateneeetiees  senciaes. acondias  aunceuns 266,634,761 65,208,350 331,843,111 214,109,222 989,700,890 1,203,810,112 
CO atsetettinerhe saenucume  |denecacs  uaunasun 589,877,742 86,315,940 676,193,682 60,690,076 102,481,627 163,171,703 
COOsietnietiee  . ‘econteese . 'cuerunen  emsnania 668,968,183 105,385,492 774,353,675 167,773,361 347,546,911 515,320,272 





Pourth quarter_____ am 


1,525,480,686 


256,909,782 1,782,390,468 


442,572,659 1,439,729,428 1,882,302,087 





Twelve months 
tRevised. 





3,515,117,815 3,046,636,616 6,563,754,431 1,272,716,733 4,985,870,721 6,258,587,454 





, 


— = 





Treasury Financing for May 


The Treasury Department on May 21 announced an 
offering of %% Treasury Certificates of Indebtedness 
of Series E-1948, dated June 1, 1948, in excharge for 
Treasury Certificates of Indebtedness of Series E-1947, 
maturing June 1, 1947. Approximately $1,000,000,000 of 
the maturing certificates were retired in cash. The 
results of this offering will be given in these columns 
next month. 


Outside of the above the Treasury Department in 
May confirmed its operations to the usual weekly sale 
of Treasury bills, Savings Bonds, Tax Anticipation Notes 
and Depositary Bonds. 


We now present our usual tabulation: 


UNITED STATES TREASURY 


Date Amount 
Oitered Applied for 


FINANCING DURING 1947 


Amount 


Dated Due Accepted Price Yield 


% 


$ 
1,311,177,000 


Dec 27 Jan 2 91 days 99.905 + 0.374 
Jan 3 Jan 9 Q1days 2,057,029,000 1,311,578,000 99.905 + *0.375 
Jan 10 Jan 16 91days 1.791,169,000 1,315,501,000 99.905 + *0.376 
Jan 14 Jan 23 91days 1,704,759,000 1,316,103,000 99.905 + *0.376 
Jan 24 Jan 30 91days 1,786,670,000 1,311,650,000 99.905 + *0.376 
Dec 18 Jan 1 lyear 3,132,248,000 3,132,248,000 100 Ya 
Jan1-31 Jan1l 10-12yrs 951,890,316 951,890,316 a a 
Jan1-31 Jan 12 years 5,610,000 5,610,000 100 2 
Jan1-31 Jan 2years 218,062,400 218,062,400 100 b 


Total for January___.___-___________- -10,873,819,716 


Jan 31 Feb 6 91days 1,723,004,000 1,309,874,000 99.905 + *0.376 
Feb 7 Feb 13  91days 1,773,319,000 1,301,981,000 99.905 + *0.376 
Feb 14 Feb 20 91days 1.779,251,000 1,312.014,000 99.905 + *0.376 
Feb 21 Feb 27 91days 1,784.112,000 1.310.520.000 99.905 + *0.376 
Jan 20 Feb 1 lyear 4,801,396,000 3,946,658,000 100 Ye 
Feb1-28 Feb1 10-12 yrs 712,198,672  712.198.672 a a 
Feb 1-28 Feb 12 years 105,000 105,000 100 2 
Feb 1-28 Feb 2years 290,155,900  200,155.900 100 b 
Total for February___.__.____ > 10,093,506,572 

Feb 28 Mor 6 91 days 1,873,522,000 1,315,553,000 99.905 + *0.376 
Mar 7 Mar13  91days 1.836.470.0009 1/306,510,000 99.905 + *0.376 
Marl4 Mar20 91days 1/858,761,000 1.312.975.000 99.905 + *0.376 
Mar21 Mar27 91 days 1,823,470,000 1,308,024,000 99.905 + *0.376 
Feb 17 Mar 1 lyear 2,950,191,000 2,141,472,000 100 Ve 
Mar 1-31 Mar 1 10-19 yrs 615,677,248 615,677,248 a a 
Mer 1-31 Mar 12 years 165,000 165,000 100 2 
Mar1-31 Mar 2years 275,297,200 275,297,200 100 b 


Total for March 8,275,673,448 


Mar 28 Apr 3 91 days 1,721,799,000 ~1,503,249,000 99.905 + *0.376 
Apr 3 Apr 10 91days 118413191000 1.314.459,000 99.905 + *0.376 
Apr ll Apr 17 91days 1,693,278,000 1/108,078,000 99.905 + *0.376 
Apr18 Apr 24 91 days 1,665.272,000 1.100.390,000 99.905 + *0.376 
A oe ABE 1 lyear 2,668,537,000 1,320,900,000 100 V% 
an. 1730 Apr 1 10-12 yrs 572242797 572.242.7997 a a 

Prl-30 Apr 12 years 1,877,000 1,877,000 100 2 
Apr 1-30 Apr 2years 173,775,200 173,775,200 100 b 
- bee Je... ER rae es ~6,894,970,997 

ny) May 1 91days 1,960,002,000 1,100,016,000 99.905 + *0.376 
5.4 2 May 8 91 anys 1,706,997,000 1.,111,511,000 99.905 + *0.376 

ay 2 May15 91days 1,761,294,000 1,202,505,000 99.905 + °0.376 
nt 16 May 22 ‘gldays 1,746,342,000 1,203,476,000 99.905 + *0.376 
Mee 23 May 29  91days 1,807,342.000 1.311.450,000 99.905 + °0.376 
Ma. 1731 May 1-10-12 yrs —'488'371.159 488,371,159 a a 
wa).1-31 May 12 yrs 661,000 661,000 100 2 

ay 1-31 May 2yrs 164,257,400 164:257.400 100 b 


SUN I a ea 


6,582, 247,559 
Total for 5 months 


“42,720,218,292 


rar nverage rate on a bank discount basis. a Comprised of three sepa- 
'e series, of which series E have 10-year maturity, are sold-on a 





discount basis at 75, and yield 2.90%; series F have a 12-year matur- 


ity, are sold on a discount basis, at 74, and yield 2.53%; 
have a 12-year maturity, are sold at 100, and bear 212% 


and series G 


interest. 


b Comprised of separate issues, designated Treasury notes of tax series 


C-1947, C-1948, C-1949 and C-1950. 


USE OF FUNDS 


Type of 
Dated Security 
Jan 2 
Jan 9 
Jan 16 
Jan 23 
Jan 30 


91 day Treas. bills 
91 day Treas. bills 
91 day Treas. bills 
91 day Treas. bills 
91 day Treas. bills 
Jan 1 Ctfs. of indebt.___ 
Jan 1 U.S. Savings bds. 
Jan Depositary bonds_ 
Jan Tax Antic’n notes 


Total for January__---~_ 


Feb 6 
Feb 13 
Feb 20 
Feb 27 


91 day Treas. bills 
91 day Treas. bills 
91 day Treas. bills 
91 day Treas. bills 
Feb 1 Cifs. of indebt.___ 
Feb 1 U.S. Savings bds. 
Feb Depositary bonds_ 
Feb Tax Antic’n notes 


Total for February__-_-_ 


Mar 6 
Mar 13 


91 day Treas. bills 
91 day Treas. bills 
Mar 20 91 day Treas. bills 
Mar 27 91 day Treas. bills 
Mar 1 Ctfs. of indebt. 


Mar 1 U.S. Savings bds. 
Mar Depositary bonds__ 
Mar Tax Antic'n notes 


Total for March. _..... 


Total Amount 


Accepted 


$ 
1,311,177,000 
1,311,578,000 
1,315,501,000 
1,316,103,000 
1,311,650,000 
3,132,248,000 


951,890,316 
5,610,000 


218,062,400 


Refunding 


$ 
1,306,922,000 


1,306,438,000 
1,306,594.000 
1,301,965,000 
1,303,261,000 
3,132,248,000 





10,873,819,716 


9,657,428,000 


Series C earnings about 1.07%, 


New 
Indebteaness 


$ 

4,255,000 
5,140,000 
8,907,000 
14,138,000 
8,389,000 
951,890,316 
5,610,000 
218,062,400 


1,216,391,716 





1,309,874,000 
1,301,981,000 
1,312,014,000 
1,310,520,000 
3,946,658,000 
712,198,672 
105,000 
200,155,900 





10,093,506,572 


1,309,874,000 
1,301,981,000 
1,312,014,000 
1,310,520,000 
3.946,658,000 


712,198,672 
105,000 
200,155,900 





9,181,047,000 


912,459,572 





1,315,553,000 
1,306,510,000 
1,312,975,000 
1,308,024,000 
2,141,472,000 
615,677,248 
165,000 
275,297,200 





8,275,673,448 





1,315,534,000 
1,306,510,000 
1,308,904,000 
1,308,024,000 
2,141,472,000 


7,380,444,000 


19,000 
4,071,000 
615,677,248 
165,000 
275,297,200 


895,229,448 











Apr 3 91 day Treas. bills 1,303,249,000 1,303,249,000 ‘an pisses 
aoe 10 91 road Treas. bills 1,314,459,000 1,311,578,000 2,881,000 
Apr 17 91 day Treas, bills 1,108,078,000 1,108,078,000 ee. Oe ae 
Apr 24 91 day Treas. bills 1,100,390,000 1,100,390,000 aie - 
Apr 1 Ctfs. of indebt.___ 1,320,900,000 1,320,900,000 -: -— =~ - 
Apr 1 U.S. Savings bds. vk os, oe ieee 572,242,797 
Apr Depository bonds_ 1,877,000 sh ne 1,877,000 
Apr Tax Antic’n notes cate . aneencne 173,775,200 
Tetal for Apre........... 6,894,970,997 6,144,195,000 750,775,997 
May 1 91 day Treas. bills 1,100,016,000 1,100,016,000 P 
May 8 91 der Treas. bills 1,111,511,000 1,111,511,000 
May 15 91 day Treas. bills 1,202,505,000 1,202,505,000 
May 22 91 day Treas. bills 1,203,476,000 1,203,476,000 
May 29 91 day Treas. bills 1,311,450,000 1,301,620,000 9,830,000 
May 1 U. S. Savings bds. 488,371,159 siete Ntont 488,371,159 
May Depositary bonds-__ 661,000 ° ' 661,000 
May Tax Antic'n bonds 164,257,400 oe a 164,257,400 
Totai-fer Mag..<...55.5 6,582,247,559 5,919,128,000 663,119,559 





Total for 5 months____-- 


42.720,218,292 38,282,242,000 


*INTRA-GOVERNMENT FINANCING 


January, 1947— 
Certificates 
Notes 


Total for January__--.-_ 


4,437,976,292 





Issued Retired Net 1 eng 

$ $s 
54,900,000 37,350,000 17,550,000 
202,448,000 28,105,000 174,343,000 
257,348,000 65,455,000 191,893,000 





ed States During the Month of May ; 
s of the Calendar Year 1947 


| _ There was also floated in the American mar 
May $20,000,000 10-year 334% 
bonds for the Government of the Netherlands. 


Private issues once again played an im 
the month’s corporate financing. 
were so placed and comprised in th 
500 or 14.2% of the month’s total. 

















Issued Retired Net Issued 
February— $ $ $ 
oS ee sa60800e 8... 100,000,000 
DD dite Ne 78,497,000 17,580,000 60,917,000 
Total for February______ 178,497,000 17,580,000 160,917,000 
Copeenees 3 240,000,000 25,000,000 215,000,000 
EE ee nS 55,273,000 25,500,000 29,773,000 
Total for March....____ 295,273,000 50,500,000  244.773.000 
April— Bx Tite 
oe ee 20,000,000 45,000,000 +25,000,000 
SH ee 137,349,000 15,045,000 122,304,000 
Total for eS RR 157,349,000 60,045,000 97,304,000 
May— 
Certificates ______ x 175,000,000 5,100,000 169,900,000 
Notes ___ rane ae » 759,250,000 23,075,000 736,175,000 
Total for May ---- 934,250,000 28,175,000  906.075.000 





-- 1,822,717,000 


Total for 5 months_. 221,755,000 1,600,962,009 


*Comprise sales of special series certificates and notes; certificates 
sold to Adjusted Service Certificates Fund and Unemployed Trust Fund 
and notes to Federal Old Age and Survivors Insurance Trust Account. 
Civil Service Retirement Fund, Foreign Service Retirement Fund, 
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal 
Savings System, Government Life Insurance Fund, National Service 
Life Insurance Fund, Federal Deposit Insurance Corporation, and 
Federal Savings and Loan Insurance Corporation. +Net retired. 


_ Below we give complete details of the capital flota- 
tions during May including every issue of any kind 
brought out in that month. 


Details of New Capital Flotations 
During May, 1947 


Long-Term Bonds and Notes (Issues Maturing Later 
Than Five Years) 


RAILROADS 


$6,110,000 Baltimore & Ohio RR. 2; equipment trust certificates, 
due 1948-1957. Purpose, purchase of equipment. Priced 
to yield from 1.20% to 2.25%. according to maturity. 
Oifered by Halsey, Stuart & Co. Inc.: Equitable Securities 
Corp.; Harris, Hail & Co. (Inc.); Hornblower & Weeks; 
Otis & Co.; R. W. Pressprich & Co.: L. F. Rothschild & 
Co.; Julien Collins & Co.;: First of Michigan Corp.; 
Freeman & Co.; The Illinois Co.: The Milwaukee Co.; 
Kebbon, McCormick & Co.: Mullaney, Ross & Co.: Wm. 
E. Pollock & Co. Inc.; Schwabacher & Co.; The First 
Cleveland Corp.; McMaster Hutchinson Co.: Mason, Moran 
& Co.; E. W. & R. C. Miller & Co.: Alfred O'Gara & Co.; 
Thomas & Co., and F. S. Yantis & Co., Ine. 

8,700,000 Missouri Pacific RR. 174°: equipment trust certificates, 
series HH, due 1948-1957. Purpose, purchase of equipmeny, 
Priced to yield from 1.15% to 2.15%, according to ma- 
turity. Offered by Harris, Hall & Co. (Inc.): A. G. Becker 
& Co., Inc.; Equitable Securities Corp.; Phe‘ps, Fenn & 
Co.; Schoellkopf, Hutton & Pomeroy, Inc.; Wil'tiam Blair 
& Co.; Bramhall, Barbour & Co., Inc.; The Illinois Co.; 
The Wisconsin Co.; Hayden, Miller & Co.: Kebbon, Mc- 
Cormick & Co.; Martin, Burns & Corbett, Inc.; Stern 
Bros. & Co.; Blewer, Heitner & Glynn, and Wheelock & 
Cummins, Inc. 

22,500,000 Southern Pacific Co. San Francisco Terminal 1st mtge. 
bonds, series A, 338° due June 1, 1975. Purpose, refund- 
ing. Price, 100.45 and int. Offered by Kuhn, Loeb & Co.: 
Blyth & Co., Inc.; The First Boston Corp.; Goldman, Sachs 
& Co.; Harriman Ripley & Co., Inc.; Lehman Brothers; 
Smith, Barney & Co.; Union Securities Corp.; Hemphill, 
Noyes & Co.; Hornblower & Weeks: W. C. Langley & Co.; 
F. S. Moseley & Co.; Shields & Co.; Dean Witter & Co.; 
A. C. Allyn & Co., Inc.; Equitable Securities Corp., and 
Pacific Northwest Co. 

$37,310,000 

PUBLIC UTILITIES 

*$1,200,000 Battle Creek Gas Co. Ist mtge. 3°) bonds. Purpose, repay 
notes payable and acquire stock interest in natural gas 
company. Price, par. Sold privately to two insurance 
companies. 

100,000,000 Consolidated Edison Co. of New York, Inc. 1st and ref. 
mtge. bonds, 25s’ series B, due April 1, 1977. Purpose, 
refunding. Price, 101.05 and interest. Offered by Morgan 
Stanley & Co.; Baker, Watts & Co.; Ball, Burge & Kraus; 
Blair & Co., Inc.; Blyth & Co., Inc.: Bosworth, Sullivan 
& Co.; H. F. Boynton & Co., Inc.; Bramhall, Barbour & 
Co., Inc.; Alex. Brown & Sons; Clark. Dodge & Co.; 
Coffin & Burr, Inc.; Curtiss, House & Co.; Dillon, Read 
& Co., Inc.; Dominick & Dominick; Drexel & Co.; East- 
man, Dillon & Co.; Estabrook & Co.; The First Boston 
Corp.; First of Michigan Corp.; Folger, Nolan Inc.; Gold- 
man, Sachs & Co.; Harriman Ripley & Co., Inc.:; Harris, 
Hall & Co. (Inc.); Hawley, Shepard & Co.: Hayden, Miller 
& Co.; Hemphill, Noyes & Co.; Henry Herrman & Co.: 
J. B. B. Hilliard & Son; Hornblower & Weeks: W. E. 
Hutton & Co.; The Illinois Co.; Kean, Taylor & Co.: 
Kidder, Peabody & Co.; Kirkpatrick-Pettis Co.: Kuhn, 
Loeh & Co.; Laird, Bissell & Meeds;: W. C. Langley & Co.; 
Lazard Freres & Co.; Lee Higginson Corp.: Lehman 
Brothers; Carl M. Loeb, Rhoades & Co.: Laurence M. 
Marks & Co.; Mason-Hagan, Inc.; McDona'd & Co.: Mer- 
rill Lynch, Pierce, Fenner & Beane; Merrill, Turben & 
Co.; The Milwaukee Company; Minsch, Monell & Com- 
pany; F. S. Moseley & Company; Maynard H. Murch 
& Company; Newhard, Cook & Companv; Paine, Webber, 
Jackson & Curtis; Phelps, Fenn & Co.; Riter & Co.: E. H. 
Rollins & Sons Inc.; Salomon Bros. & Hutzler: Schoellkopf, 
Hutton & Pomeroy, Inc.; Smith, Barney & Co.: Smith, 
Moore & Co.; Stern Brothers & Co.; Stone’ & Webster 
Securities Corp.; Sweney, Cartwright & Co.: Swiss Amer- 
ican Corp.; Spene-: Trask & Co.; Tucker, Anthony & Co:: 
Urion Securiies Corn.: GH. Wo'ker & Co.: Weeden & 
Co., Inc.; White, Weld & Co.; Whiting, Weeks & Stubbs: 
The Wisconsin Co., and Dean Witter & Co. 


(Continued on page 8) 








In the comprehensive tables on the 
next two pages we compare the May 
and the five months’ figures with those 
for the corresponding periods in the four 
years preceding, thus affording a five- 
year comparison. 
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16,677,100 


*500,000 


*€00,000 


*750,000 


25,000,000 


50,000,000 


*60,000 


4,000,000 


*950,000 


5,100,000 


*1,250,000 





$206,087,100 


*$3,500,000 


(Continued from page 5) 


i ed Gas Electric Light & Power Co. of Baltimore 
erage convertipie er, ~— aA ge 
“pose, reiunaing ($6,935,000), reimbuse trea 
pea expendivures ($9,742,100). Price, 100. Offered for 
suoscription to stock hoiders. Unsubscribed portion taken 
up by Harriman Ripley & Co., Inc.; Alex. Brown & Sons, 
Baker, Watts & Co.; Mackupin, Legg & Co.; Stein Bros. 
& Boyce; krank B. Cahn & Co.; Robert Garrett & Sons, 
and mead, Miller & Co. r 
s ‘oast Electric Co. 1st mtge. 3%% bonds, series A, 
ee i, 1977. Purpose, refunding ($103,000), pay bank 
loan, etc. ($397,000). Awarded on bid of 102.051 to Wood- 
cock, McLear & Co. and plaeed privately. 
Eastern Kansas Utilities, Inc. lst mtge. bonds, 2% % series, 
aue sept. 1, ly67. Purpose, construction. Price, par and 
int. k.aced private.y with Northwestern Mutual Life 
Insurance Co. 4 
Nashville Gas & Heating Co. 1st mtge. 3%% sinking fund 
bonds, series due 1966. Purpose, expansion and improve- 
Meus. Placea privately. 
New England Electric System 3% debentures due 1967. 
Purpose, reiunaing. Price, 101.50 and int. Ottered by 
Tne First Boston Corp.; smith, Barney & Co.; Blyth & 
Co., Inc.; kasiman, Diilon & Co.; Goldman, Sachs & Co.; 
Harriman Ripley & Co., Inc.; Kidder, Peabody & Co.; 
Leninan Brotners; Stone & Webster Securities Corp.; 
Union Securities Corp.; White, Weld & Co.; Hallgarten & 
Co.; F. 8S. Mose.ey & Co.; Coitin & Burr, Inc.; A. C. Allyn 
and Co., inc.; B.air & Co., Inc.; Equitable Securities Corp.; 
Estabrock & Co.; Harris, Hall & Co. (Inc.); Hemphill, 
Noyes & Co.; Hornb.ower & Weeks; Lee Higginson Corp.; 
Paine, Webber, Jackson & Curtis; E. H. Rollins & Sons, 
Inc.: Shieids & Co.; Tucker, Anthony & Co.; A. G. Becker 
& Co., Inc.; Central Republic Co. (Inc.); G. H. Walker & 
Co.; Whiting, Weeks & Stubbs; Graham, Parsons & Co.; 
Carl M. Loeo, Rnoades & Co.; Laurence M. Marks & Co.; 
Tre Wisconsin Co.; Dean Witter & Co.; Bacon, Whipple & 
Co.: Alex. Brown & Sons; Granbery, Marache & Lord; The 
Milwaukee Co.; E. M. Newton & Co.; Chas. W. Scranton & 
Cu.; Hayden, Mil.er & Co.; Starkweather & Co.; Boettcher 
and Co.; Chace, Whiteside, Warren & Sears, Inc.; Perrin, 
West & Winslow, Inc.; Townsend, Dabney & Tyson, and 
H. C. Wainwright & Co. 


New England Electric System 344‘ debentures due 1977. 


Purpose, veiunding. Price, 102.91 and int. Offered by 
same underwriters as offered the 3’ debentures (see 
foregoing). 

South Carolina Gas Co. 1st mtge. 4% bonds, series A, 


due seria.ly May 1, 1949-1972. Purpose, refunding. Placed 
privateiy. 

South Carolina Power Co. list & ref. mtge. 
series due ly77. Purpose, improvements. Price, 
int. Offered by The First Boston Corp. 
Southeastern Telephone Co. 30-year lst mtge. 5’2 bonds. 
Purpose, refunding ($600,000), pay advances for construc- 


bonds, 3% 
103 and 


tion, evc. ($450,000). Placed privately with two insurance 
companies. 
Southern California Water Co. ist mtge. bonds, 2%% 


series, due 1977. Purpose, refunding ($3,959,505), acquisi- 
tion, construction and improvement of facilities ($1,140,- 
495). Price, $102.75 and int. Offered by Blyth & Co., Ine. 
Virginia Telephone & Teiegraph Co. 3%‘ bonds due 1974. 
Purpoce, refunding. Placed privately. 


IRON, STEEL, COAL, COPPER, ETC. 
Eastern Stainless Steel Corp. unsecured 10-year serial loan. 
Purpose, working capital. Placed privately with New Eng- 
land Mutual Life Insurance Co. and certain Boston banks. 


OTHER INDUSTRIAL AND MANUFACTURING 


$300,00C 


*500,000 


*1,000,000 


75,000 


*575,000 


15,000,000 


17,500,000 


*2,000,000 


*600,000 


*1,000,00C 


All American Industries, Inc., $300,000 10-year 5% income 
notes and 7,500 shares of capital stock (par 25c.). Pur- 
pose, reduce indebtedness incurred in acquiring stock of 
constituent company. Price, $1,000 per unit of $1,000 
note and 25 shares of stock. Offered by A. W. Benkert 


& Co., Inc. 
American Coach & Body Co. 10-year 4% loan. Purpose, 
discharge bank indebtedness, rearrange plant. Placed pri- 


vately with an insurance company. 


American Iron & Machine Works Co. 4% sinking fund 
debentures, due Feb, 1, 1962. Purpose, payment of loans 
and notes advanced for purpose of acquiring Oklahoma 
company. Price, par. Placed privately through Rauscher, 
Pierce & Co., Inc., and Milton R. Underwood & Co. 


(Ben H.) Anderson Manufacturing Co. 1st mtge. 4% 
serial bonds, due 1948-1957. Purpose, refunding ($50,000); 
wolking capital ($25,000). Price, 100 and int. Offered 
by Northwestern Securities Co. 

Bush Manufacturing Co. 4 secured notes, due April 1, 
1962. Purpose, plant expansion, Placed privately with 


Penn Mutual Life Insurance Co. through Lee Higginson 
Corp. 


Cudahy Packing Co. 1st mtge. sinking fund bonds, series C, 
2% %, due May 1, 1967. Purpose, refunding ($14,385,000); 
purchase of property ($615,000). Price, 991% and int. 
Offered by Haltsey, Stuart & Co. Inc.; Allison-Williams 
Co.; Auchincloss, Parker & Redpath; Bacon, Whipple & 
Co.; Ball, Burge & Kraus; George K. Baum & Co., Inc.; 
Bleir & Co., Inc.; Bosworth, Sullivan & Co.: Braun, 
Monroe and Co.; Burr & Co., Inc.; City Securities Corp.; 
Dallas Union Trust Co.; Dempsey & Co.; The First Cleve- 
land Corp.; Green, Ellis & Anderson: Greenway & Co.; 
Gregory & Son, Inc.; Hayden, Stone & Co.; Hill & Co.; 
Hirsch & Co.; Hornblower & Weeks; Loewi & Co.; Mc- 
Master Hutchinson & Co.; Mason, Moran & Co.: Mullaney, 
Ross & Co.; The National Company of Omaha; Alfred 
O’Gara & Co.; Otis & Co.; Park-Shaughnessy & Co.; 
Patterson, Copeland & Kendall, Inc.; Phelps, Fenn & Co.; 
Robert Showers; Stern Brothers & Co.: Thomas & Co.; 
Wachob-Bender Corp.; Wheelock & Cummins, Inc.; Harold 
E. Wood & Co., and F. S. Yantis & Co., Inc. 
Fairbanks. Morse & Co. 20-year 2%4% debentures, due 
May 1, 1967. Purpose, retire bank loans ($7,000,000) ; 
complete extensions to properties, etc. ($10,500,000). Price, 
100 and int. Offered by Harriman Ripley & Co., Inc.; 
Merrill Lynch, Pierce, Fenner & Beane; Blyth & Co., Inc.; 
Glore, Forgan & Co.; Goldman, Sachs & Co.; Halsey, 
Stuart & Co., Inc.; Hornblower & Weeks; Kidder, Peabody 
& Co.; Lehman Brothers; F. S. Moseley & Co.; White, 
Weld & Co.; A. C. Allyn and Co., Inc.; A. G. Becker & 
Co., Inc.; Alex. Brown & Sons; Central Republic Co., Inc.; 
Ciark, Dodge & Co.; Estabrook & Co.: Harris, Hall & Co., 
Inc.; Kebbon, McCormick & Co.; The Wisconsin Co.; 
Dean Witter & Co.; Bacon, Whipple & Co.: William Blair 
& Co.; First of Michigan Corp.; Hayden, Miller & Co.; 
The Ilinois Co.; The Milwaukee Co.: Whiting, Weeks & 
tubbs; Julien Collins & Co.; Farwell, Chapman & Co.; 
Newhard, Cook & Co.; Bosworth, Sullivan & Co.; Courts 
& Co.; Kirkpatrick-Pettis Co.; Rogers & Tracy, Inc.; 
Robert Showers, and Harold E. Wood & Co. 


Heywood-Wakefield Co. term loan (average interest rate 
2.51% ), due semi-annually Sept. 20, 1947-Mar. 20, 1957. 
Purpose, corporate purposes, Placed privately with New 
England Mutual Life Insurance Co. and two Boston banks. 


Hoberg Paper Mills, Inc., (3% -342% ) bonds, 
due 1948-1962. Purpose, erection of power plant, ete. 
Placed privately with Northwestern Mutual Insurance Co. 


Hudson Pulp & Paper Corp. 312% sinking fund deben- 


tures, due July 1, 1966. Purpose, plant expansion. Placed 
privately through Lee Higginson Corp. 


Ist mtge. 





*3,500,000 


*450,000 


200,000 


200,000 


*1,960,000 


*1,000,009 


*1,325,000 


$47,185,000 


$1,750,000 


$200,000 


250,000 


800,000 


$1,250,000 


*$3,000,000 
500,000 


*1,000,000 


*750,000 


*300,000 


*1,000,000 


$6,550,000 


Short 


International Milling Co. 254% notes due March 1, 1967. 


Purpose, general curporate purposes. Piaced privately 
through Kidder, Peanudy & Co. 
McQuay, Inc. 10-year 4%2% notes, due May 1, 1957. 


Purpose, working capital. 
& Co. 

Oneida Heater Co., Inc., 15-year 5% sinking fund Ist 
mige. bonas, aue may 1, 1962. Purpo.e, to liquidate notes 
to panks. Frice, 100 and int. Ofiered by Monawk Valley 
Invesiing Co., lnc. 

Owosso Manufacturing Co. of Benton, Ark. 5’ -lst mtge. 
bonds, due 1y¥48-195y. Purpose, completion of plant, etc. 
Price, 10i42 and int. Ofiered by Hii, Crawford & Lan- 
ford, Inc.; Southern Securities Corp., and bk. L. Villareal 
& Co. 

(S. B.) Penick & Co. 344% sinking fund debentures, due 
ly67. Purpose, expansion. Placed privately tnrougn Riter 
& Co., and A. M. Kidder & Co, 


Pettibone Mulliken Corp. 4% sinking fund debentures, 
due March 1, 1957. Purpose, expansion. Puiaced privateiy 
with John Hancock Mutual Life Insurance Co. 

Universal Winding Co. 15-year loan. Purpose, acquisition 
of properties. P.aced privately with New England Mutual 
Liie Insurance Co. 


Piaced privately through Loewi 


OIL 
National Gas & Oil Corp. 15-year 442% sinking fund 
cebentures, due April 1, 1962. Purpose, retunding 
($445,000), repay advances and general corporate pur- 
poses ($805,0UU). Price, 103 and int. Offered by G. H. 


Walker & Co.; Estabrook & Co.; Harris, Hall & Co., Inc.; 
Whiting, Weeks & Stubbs; Hayden, Miller & Co.; H. M. 
Payson & Co. 


LAND, BUILDINGS, ETC. 


Bethany Hospital (Kansas City, Kan.) Ist ref. 
(242-3¥4%) serial and sinking tund bonds, due Nov. l, 
i94/-May 1, 1962. Purpose, refunding. Price, 100-101 
according to maturity. Offered by B. C. Ziegler & Co. 


Mobile Battle House, Inc., convertible mtge. 5’) bonds, 
due April 1, 1957. Purpose, extension, betterments, etc. 
Frice, $100 and int. Otiered by Shopshire & Co. 
Premonstratensian Fathers, Depere, Wis. (St. Norbert 
College) ist ref. (142-2%4‘~) mtge. serial bonds, series A, 
due 1948-1963. Purpose, refunding. Price, 100.50 to 101. 
Ofiered by B. C. Ziegler & Co. 


mtge. 


MISCELLANEOUS 
Broadway Department Store, Inc., 2% %-3%% 
promissory notes, due 1948-1967. Purpose, 
Placed privately through Blyth & Co., Inc. 


Equitable Credit Corp. 5% debenture bonds, due Nov. 1, 
1971. Purpose, business expansion. Price, 100 and int. 
Offered by Cronin & Co. 


National Discount Corp. of South Bend, Ind., 342% sub- 
ordinated sinking fund notes, due May 1, 1957. Purpose, 
finance increasing business. Placed privately with Mutual 
Life Insurance Co. 


Railroad Employees’ Corp. subordinated notes. Purpose, 
business expansion. Sold privately to Mutua] Life Insur- 
ance Co. through E. H. Rollins & Sons, Inc. 


Tileston & Hollingsworth Co. 334% promissory note, due 
serially to May 1, 1962. Purpose, corporate purposes. 


Placed privately through Chace, Whiteside, Warren & 
Sears, Inc. 


White’s Auto Stores, Inc., 12-year 442% notes, due May 
1, 1959. Furpose, retire bank loans, working capital, etc. 
Flaced privately through First Colony Corp. with Home 
Life Insurance Co., Guardian Life Insurance Co. of Amer- 
ica and Lincoln National Life Insurance Co. 


serial 
expansion. 


-Term Bonds and Notes (Issues Maturing 


Up to and Including Five Years) 


OTHER INDUSTRIAL AND MANUFACTURING 


$2,500,000 


Fairbanks, Morse & Co. 1.15%-1.80% serial debentures, 
due May 1, 1948-1952. Purpose, corporate purposes. Price, 
100 and int. Oifered by Harriman Ripley & Co., Inc.; 
Merrill Lynch, Pierce, Fenner & Beane; Blyth & Co.; 
Glore, Forgan & Co.; Goldman, Sachs & Co.; Halsey, 
Stuart & Co. Inc.; Hornblower & Weeks; Kidder, Peabody 


& Co.; Lehman Brothers; F. S. Moseley & Co., and 
White, Weld & Co. 
STOCKS 


(Preferred stocks cf a stated par value are taken at par, while pre- 
ferred stocks of no par value and all classes of common stock are 
computed at their offering prices.) 


$6,223,962 


41,335,725 


PUBLIC UTILITIES 
Houston Lighting & Power Co. 192,639 shares of common 


stock (no par). Purpose, working capital. Price, $37.50 
per share. Offered for subscription to stockholders. Not 
underwritten. 


Southern California Edison Co. 1,653,429 shares of 4.48% 
convertible preference stock (par $25). Purpose, refund- 
ing. Price, $29.25 per share and div. Offered in exchange 
for outstanding series B 6% and series C 5%‘ preferred 
issues. Unexchanged shares (203,580) offered to public 
by The First Boston Corp.; Harris, Hall & Co. (Inc.); 
A. C. Allyn & Co., Inc.; Auchincloss, Parker & Redpath; 
Bacon, Whipple & Company; Baker, Watts & Company; 


Baker, Weeks & Harden; Ball, Burge & Kraus; Ballou, 
Adams & Co. Inec.; J. Barth & Co::; Bateman, 
Eichier & Company; Bear, Stearns & Co.; A. G 


Becker & Co. Inc.; Bingham, Walter & Hurry; Blair & Co.; 
Inc.; William Blair & Co.; Blyth & Co., Inc.: Boettcher 
and Company; Bond & Goodwin Inc.; Bosworth, Sullivan 
& Co.; H. F. Boynton & Co., Inc.; G. Brashears & Co.; 
Alex. Brown & Sons; Brush, Slocumb & Co.; H. M. Byliesby 
& Co. (Inc.); Central Republic Co. (Inc.); Chace, White- 
side, Warren & Sears, Inc.; Clark, Dodge & Co.; E. W. 
Clark & Co.; Coffin & Burr, Inc.; Julien Collins & Co.; 
Conrad, Bruce & Co.; Cooley & Company; Crowe?l, Weedon 
& Co.; Curtiss, House & Co.; Henry Dahlberg & Co.; 
J. M. Dain & Co.; Davies & Mejia; Paul H. Davis & Co.; 
Davis, Skaggs & Co.; R. L. Day & Co.; De Haven & 
Townsend, Crouter and Bodine; Dempsey-Tegeler & Co.; 
Dewar & Co.; Dick & Merle-Smith; R. S. Dickson & Co., 
Inc.; Dillon, Read & Co., Inc.; Doolittle, Schoellkopf & 
Co.; Drexel & Co.; Francis I. duPont & Co.; Eastman, 
Dillon & Co.; Elworthy & Co.; Equitable Securities Corp.; 
Estabrook & Co.; Clement A. Evans & Co., Inc.; Fabian 
& Co.; Fahey, Clark & Co.; Farwell, Chapman & Co.; 
Fewel & Co.; Field, Richards & Co.: First California 
Company; The First Cleveland Corp.; First of Michigan 
Corp.; First Southwest Company; Folger, Nolan, Inc.; 
Maxfield H. Friedman; Glore, Forgan & Co.; Goldman, 
Sachs & Co.; Granbery, Marache & Lord; Green, Ellis & 
Anderson; Westley Hall & Co.; Hallgarten & Co.; Hanna- 
ford & Talbot; Harriman Ripley & Co., Inc.; Harrington 
& Co.; Hawley, Shepard & Co.; Hayden, Miller & Co.; 
Hayden, Stone & Co.; Hemphill, Noyes & Co.; Hill, Rich- 
ards & Co.; J. J. B. Hilliard & Son; Hope & Co.; Hopkins, 
Harbach & Co.; Hornblower & Weeks; W. E. Hutton & 
Co.; The Illinois Company; William D. -James & Co.; 
Johnston, Lemon & Co.; Jones, Cosgrove & Co.;*Kebbon, 
McCormick & Co.; Kerr & Bell: Kidder, Peabody & Co.; 
Kirkpatrick-Pettis Co.: 
Koshland & Co.; Kuhn, Loeb & Co; Laird, Bissell ‘é& 





Frank Knowlton! & *Co.: "Max I. -p 


Meeds; W. C. Langley & Co.; Lawson, Levy & Wil] 
Lazard Freres & Co.; H. Irving Lee & Co.; 
Corp.; Lehman Brothers; Lester & Co.; Carl M. Loeb 
Rhoades & Co.; Irving Lundborg & Co.; Mackubin, Legg 
& Co.; Laurence M. Marks & Co.; Mason Brothers; Mason 
Hagan, Inc.; Maxwell, Marsha.i & Co.; McDonald & Co.; 
Merriil Lynch, Pierce, Fenner & Beane; Merrill, Turben 
& Co.; Revel Miiler & Co.; Tne Milwaukee Company; 
Minsch, Monell & Co.; Mitchum, Tully & Co.; Moore, 
Leonard & Lynch; Morgan & Co.; Morgan Stanley & Co.; 
F. S. Moseley & Co.; Maynard H. Murch & Co.; E. mM. 
Newton & Co.; The Ohio Company; Pacific Co. of Cali- 
fornia; Pacific Northwest Company; Paine, Webber, Jack- 
son & Curtis; Pasadena Corporation; Perrin, West & 
Winslow, Inc.; Peters, Writer & Christensen, Inc.; Piper, 
Jaffray & Hopwood; Wm. E. Pollock & Co., Inc.; R. w. 
Pressprich & Co.; Putnam & Co.; Redfie'd & Co.; Rein- 
holdt & Gardner; Richey and Baikie; Riter & Co.; Tne 
Robinson-Humphrey Co.; E. H. Rollins & Sons, Inc.; L. P. 
Rothschild & Co.; Sage, Ruttey & Co., Inc.; Salomon 
Bros. & Hutzler; Schoellkopf, Hutton & Pomery, Inc.; 
Schwabacher & Co.; Chas. W. Scranton & Co.; Shields & 
Company; Shuman, Agnew & Co.; Singer, Deane & Scrib- 
ner; Smith, Barney & Co.; Smith, Landeryou & Co.; Smith, 
Moore & Co.; William R. Staats Co.; Starkweather & Co.; 
Stein Bros. & Boyc?; Stern Brothers & Co.: Stern, Frank 
& Meyer; Stone & Webster Securities Corp.; Stone & 
Youngberg; J. S. Strauss & Co.; Stroud & Company, Inc.; 
Sutro & Co.; Henry F. Swift & Co.; Swiss American Corp.; 
Titft Brothers; Townsend, Dabney & Tyson; Spencer 
Trask & Co.; Tucker, Anthony & Co.; Tucker & Co.; Union 
Securities Corp.; Wagenseller & Durst, Inc.; H. C. Wain- 
wright & Co.; G. H. Wa.ker & Company; M. S. Walker & 
Company; Walston, Hoffman & Goodwin; Watling, Lerchen 


lams; 
Lee Higginson 


& Company; Weeden & Company, Inc.; Wertheim & 
Company; Wheelock & Cummins, Inc.; C. N. White & 
Co.; White, Weld & Co.; Whiting, Weeks & Stubbs; 
Wilson, Johnson & Higgins; The Wisconsin Company; 
Dean Witter & Co.; Wu.ff, Hansen & Co., and Yarnail 
& Co. 


36,246,225)Southern California Edison Co. 1,653,429 shares of cumu- 


*5,089,500jlative preferred stock 4.32% 


$88,895,412 
OTHER INDUSTRIAL 


$252,000 


275,000 


600,000 


500,000 


210,000 


437,500 


100,000 


2,250,000 


71,400,000 


series 
refunding. Price, $28.75 per share and div. 
exchange for outstanding series B €6’- and series C 5'2‘a 
preferred issues. Unexchanged shares (203,580) placed 
privately by underwriters (see names above). 


(par $25). Purpose, 
Offered in 


AND MANUFACTURING 


American Coach & Body Co. 21,000 shares 
stock. Purpose, discharge bank indebtedness. Price, $12 
pe: share. Offered for subscription to stockholders. 


American Hydraulics, Ine., 50,000 shares of common stock 
(par $1). Purpose, acquisition of new machines and 
working capital. Price, $5.50. Offered for subscription to 
stockholders. Unsubscribed shares ofiered by Heronymus 
& Co. and Lou L. Grier & Co. 


American Iron & Machine Works Co. 60,000 shares of 
common stock (par $1). Purpose, working capital, etc. 
Price, $10 per share. Offered by Rauscher, Pierce & Co., 
Inc.; Milton R. Underwood & Co.; B. V. Christie & Co.; 
Dittmar & Co.; C. Edgar Honnold; J. R. Phillips Invest- 
ment Co., Inc.; John D. Scott & Co. 


American Iron & Machine Works Co. 25,000 shares of 
542% cumulative preferred stock (par $20). Purpose, pay 
loans, etc., advanced for purchase of Oklahoma company. 
Price, par. Offered by Rauscher, Pierce & Co., me.; 
Milton R. Underwood & Co.; B. V. Christie & Co.; Dittmar 
& Co.; C. Edgar Honnold; J. R. Phillips Investment Co., 
Inc.; and John D. Scott & Co. 


Astor Zipper Corp. 70,000 shares of common stock (par 
50c). Purpose, additional working capital. Price, $3 per 
share. Offered by A. M. Kidder & Co. 


Continental United Industries Co., Inc., 50,000 shares of 
common. stock (par $1). Purpose, corporate purposes. 
Price, $8.75 per share. Offered by Aronson, Hall & Co. 
and P. W. Brooks & Co., Inc. 


Douglas Manufacturing Co. 10,000 shares of 
stock (par $1) with stock purchase warrants. 
general corporate purposes. Price, $10 per unit. 
by Minot, Kendall & Co., Inc. 


Curlee Clothing Co. 22,500 shares of 442% cumulative 
preferred stock (par $100). Purpose, refunding ($1,952,- 
000), expansion, etc. ($298,000). Price, $100 per share 
and div. Offered in exchange for class A common. Unex- 
changed portion offered by Stifel, Nicolaus & Co., Ine. 
(E. I.) du Pont de Nemours & Co. 700,000 shares $3.50 
series preferred stock (no par). Purpose, general cor- 
porate purposes. Price, $102 per share and div. Offered 
by Morgan Stanley & Co.; A. C. Allyn & Co., Inc.; Alm- 
stedt Brothers; American Securities Corp.: Auchincloss, 
Parker & Redpath; Bache & Co.; Bacon, Whipple & Co.; 
Baker, Watts & Co.; Baker, Weeks & Harden; Ball, Burge 
& Kraus; Bateman, Eichler & Co.; Bear, Stearns & Co.; 
A. G. Becker & Co., Inc.; Biddle, Whelen & Co.; Blair 6s 
Co., Inc.; William Blair & Co.; Blyth & Co., Inc.; 
Boettcher & Co.; Bosworth, Sullivan & Co.; H. F. Boyn- 
ton & Co., Inc.; Bramhall, Barbour & Co., Inc.; Alex. 
Brown & Sons; Butcher & Sherrerd; C. F. Cassell & Co., 
Inc.; Central National Corp.; Central Republic Co. (Inc.),; 
E. W. Clark & Co.; Clark, Dodge & Co.; Richard W. Clarke 
Corp.; Coffin & Burr, Inc.; Coggeshall & Hicks; Julien 
Collins & Co.; Cooley & Co.; Courts & Co.; Curtiss, 
House & Co.; J. M. Dain & Co.; Paul H. Davis & Co.; 
R. L. Day & Co.; Dick & Merle-Smith; R. S. Dickson & 


of common 


common 
Purpose, 
Offered 


Co., Inc.; Dillon, Read & Co. Inc.; Dixon & Co.; -—~ 
Bretscher, Necnan, Inc.; Dominick & Dominick; The 
Dominion Securities Corp.; Drexel & Co.; Francis I. du 


Pont & Co.; Eastman, Dillon & Co.; Elkins, Morris & Co.; 
Elworthy & Co.; Equitable Securities Corp.; Estabrook & 
Co.; Clement A. Evans & Co., Inc.; Fahey, Clark & ©O.; 
Farwell, Chapman & Co.; Fauset, Steele & Co.; Ferris & 
Co., Inc.; The First Boston Corp.; First of Michigan 
Corp.: First Southwest Co.; Folger, Nolan, Inc.; Glore, 
Forgan & Co.; Goldman, Sachs & Co.; Goodbody & C0; 
Graham, Parsons & Co.; Grant-Brownell & sp ecoteggrd 
Ellis & Anderson; Hallgarten & Co.; Harriman Ripley d 
Co., Inc.; Harris, Hall & Co. (Inc.); Hawley, Shepard 
& Co.; Hayden, Miller & Co.; Hayden, Stone & _ 
Hemphill, Noyes & Co.; Henry Herrman & Co.; J. J. W. 
Hilliard & Son; Hirsch & Co.; Hornblower & Weeks, ; 
E. Hutton & Co.; The Illinois Company; Indianapolis — 
end Share Corp.; Janney & Co.; Johnson, Lane, Spac 
& Co., Inc.; Johnston, Lemon & Co.; Kalman & Co., 
Inc.; Kean, Taylor & Co.; Kebbon, McCormick & a 
A. M. Kidder & Co.; Kidder, Peabody & Co.;. Kirkpatrick~ 
Pettis Co.; Kuhn, Loeb & Co.; Laird & Co.; Laird, Bis- 
sell & Meeds; W. C. Langley & Co.; Lee Higginson Corp., 
Lehman Brothers; Carl M. Loeb, Rhoades & Co.; Mace 
kubin, Legg & Co.; Laurence M. Marks & Co.; Mason- 
Eagan, Inc.; A. E, Masten & Co.; McDonaid & Co.; * 
rill Lynch, Pierce, Fenner & Beane; Merrill, a, : 
Co.; Metropolitan St. Louis Co.; The Milwaukee 4 
Minsch, Monell & Co.; Mitchum, Tully & Co.; — 
Leonard & Lynch; F. S. Moseley & Co.: Maynard i 
Murch & Co.; Neuhaus & Co.; W. H. Newbold’s en 
Co.; Newhard, Cook & Co.; Paul J. Nowland; The -_~ 
Co.; Pacific Northwest Co.; Paine, Webber, Jackson “ 
Curtis; Parrish & Co.; Peters, Writer & Christensen, ge 
Phelps, Fenn & Co.; Piper, Jaffray & Hopwood; eee 
Co.; R. W. Pressprich & Co.; Putnam & Co.; Rausci’’: 
Pierce & Co.; Reinholdt & Gardner; Reynolds ie fs 
Riter & Co.; The Robinson-Humphrey Co.; E. H. Rollin) 
Sons Inc.; Rotan, Mose and Moreland; L. F. ee midt 
& Co.; Rowles & Co.; Salomon Bros. & Hutzler; Sc “ree 
Poole & Co.; E. H. Schneider and Co.; Schoelikop!, mee 
& Pomeroy, Inc.; Schwabacher & Co.; Scott & on 
fellow; Scott, Horner & Mason, Inc.; Chas. W. Sevan’. 
Co.; Shields & Co.; Singer, Deane & Scribner; Skall, Joser 
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Miller & Co.; Smith, Barney & Co.; Smith, Moore & Co.- 
F. S. Smithers & Co.; William R. Staats Co.: Starkweather 
& Co.; Stein Bros. & Boyce; Stern Brothers & Co.: Still- 
man, Maynard & Co.; Stone & Webster Securities Corp.; 
Stroud & Co., Inc.; Sweney, Cartwright & Co.; Swiss 
American Corp.; Spencer Trask & Co.; Tucker, Anthony & 
Co.; Union Securities Corp.; G. H. Walker & Co.: Wat.ing, 
Lerchen & Co.; Weeden & Co., Inc.; Wertheim & Co.: 
White, Weld & Co.; Whiting, Weeks & Stubbs; The Wiscon- 
sin Co.; Dean Witter & Co.; Harold E. Wood & Co.: 
Woodard-Elwood & Co.; Wurts, Dulles & Co., and Yarnall 
& Co. 


*30,600,000 (E, I.) du Pont de Nemours & Co. 300,000 shares $3.50 
. series preferred stock (no par). Purpose, general cor- 
porate purposes. Price, $102 per share and div. Sold to 
the trustee of a pension trust established by company 

for benefit of its employees. 


*4,500,000 Goodall-Sanford, Inc. 45,000 shares of 4% cumulative 
‘ preferred stock (par $100). Purpose, refunding. Price, 
par. Placed privately with Prudential Insurance Co. of 

America (30,000 shares) and other insurance companies 

through Union Securities Corp. and W. C. Langley & Co. 


100,000 (L. F.) Grammes & Sons, Inc. 4,000 shares of preferred 
stock (no par). Purpose, expansion of business. Price, 
$25 per share. Offered by Warren W. York & Co. 


250,000 Hays Corp. (Ind.) 2,500 shares of 5% cumulative pre- 
ferred stock (par $100), with common stock purchase 
warrants. Purpose, increase productive capacity. Price, 
$100 per share. Offered by City Securities Corp. 


255,000 Hoberg Paper Mills, Inc. 17,000 shares of common stock 
(no par). Purpose, erection of power plant, etc. Price, 
$15 per share. Offered for subscription to stockholders. 


*3,000,000 Johnson & Johnson 30,000 shares of cumulative preferred 
stock, series B 242‘) (par $100). Purpose, working cap- 
ital. Sold privately to a group of insurance companies by 
Morgan Stanley & Co. as agents. 


5,150,000 Koppers Co., Inc. 200,000 shares of common stock (par 
$10). Purpose, construction of plant. Price, $25.75 per 
share. Offered by The First Boston Corp.; A. C. Allyn & 
Co., Inc.; Geo. G. Applegate; Baker, Watts & Co.; Blum 
& Co., Inc.; Bosworth, Sullivan & Co.; Alex. Brown & Sons; 
Brush, Slocumb & Co.; Butcher & Sherrerd; Chaplin & 
Co.; Coffin & Burr, Inc.; C. C. Collings & Co., Inc.; S. K. 
Cunningham & Co., Inc.; J. M. Dain & Co.; Fauset, 
Steele & Co.; First of Michigan Corp.; Clover & Mac- 
Gregor, Inc.; Grubbs, Scott & Co.; Halligarten & Co.; 
Harriman Ripley & Co., Inc.; Hayden, Miller & Co.; 
Hemphill, Noyes & Co.; Janney & Co.; Kay, Richards & 
Co.; W. C. Langley & Co.; Lazard Freres & Co.; McJunkin, 
Patton & Co.; A. E. Masten & Co.; The Milwaukee Co.; 
Moore, Leonard & Lynch; The Ohio Co.; Pacific Co. of 
California; Phillips, Schmertz & Robinson; Reinholdt & 
Gardner; Chas. W. Scranton & Co.; Singer, Deane & 
Scribner; Stein Bros. & Boyce; Stifel, Nicolaus & Co., Inc.; 
Stone & Webster Securities Corp.; Thomas & Co.; Union 
Securities Co1p.; White, Weld & Co.; Whiting, Weeks & 
Stubbs; Wurts, Dulles & Co. 

300,000 KuhImann Electric Co, 30,000 shares of 5'2‘* cumulative 
preferred stock (par $10). Purpose, working capital. 
Price, $10 per share. Offered by White, Noble & Co. 


255,000 Lithium Corp. of America, Inc. 85,000 shares of common 
stock (par $1). Purpose, expansion, working capital. 
Price, $3 per share. Offered by Hautz, Engel & Andrews. 


*660,000 National Gypsum Co. 6,600 shares of $4.50 cumulative 
preferred stock. Purpose, working capital. Price, $100 
per share and div. Purchased by W. E. Hutton & Co. 
for resale to not more than 25 individuals. 

288,000 Oswego Soy Products Corp. 144,000 shares of common 
stock (par $1). Purpose, completion of plant, etc. Price, 
$2 per share. Offered by Cohu & Torrey and Herrick, 
Waddell & Co., Inc. 


200,000 Point of Sale, Inc. 20,000 shares of 5% preferred stock 
(par $10) and 20,000 shares of common stock (no par). 
Purpose, pay development expenses, working capital, etc. 
Price, $10 per unit of one share of each. Offered by 
Stein Bros. & Boyce. 

261,250 Puritan Co., Inc. 26,125 shares of common stock (par $1). 
Purpose, construction and equipping new plant. Price, $10 
per share. Offered by George D. B. Bonbright & Co. 


282,000 Ramie Products Corp. 94,000 shares of common Stock 
(par $1). Purpose, construct and increase plant facilities, 
Price, $3 per share. Offered by Euler & Co. 


1,687,500 Standard Railway Equipment Manufacturing Co. 135,000 
shares of common stock (par $1). Purpose, retire bank 
lean incurred in first place by company in the acquisi- 
tion of its outstanding preferred shares ($1,500,000); cor- 
porate purposes ($187,500). Price, $12.50 per share. 
Offered by Smith, Barney & Co.; The Illinois Co.; A. C. 
Allyn & Co., Inc.; Ames, Emerich & Co., Inc.; Bacon, 
Whipple & Co.; Bateman, Eichler & Co.; A. G. Becker & 
& Co., Inc.; Blyth & Co., Inc.; Bosworth, Sullivan & Co.; 
Brush, Slocumb & Co.; Central Republic Co. (Inc.); E. W. 
Clark & Co.: Julien Collins & Co.; Cruttenden & Co.; 
Paul H. Davis & Co.; Davis, Skaggs & Co.; Elworthy & 
Co.; Farwell, Chapman & Co.; First California Co.; First 
of Michigan Corp.; First Securities Co. of Chicago; Gold- 
man, Sachs & Co.; Graham, Parsons & Co.; Harris, Hall & 
Co. (Inc.); Hill Richards & Co.; Hornblower & Weeks; 
Janney & Co.; Kalman & Co., Inc.; Kebbon, McCormick & 
Co.; Kidder, Peabody & Co.; Lee Higginson Corp.; 
Laurence M. Marks & Co.; A. E. Masten & Co.; Merrill 
Lynch, Pierce, Fenner & Beane; The Milwaukee Co.; 
Mullaney, Ross & Co.; Nashville Securities Co.; Newhard, 
Cook & Co.:; Pacific Co. of California; Pacific Northwest 
Co.; Paine, Webber, Jackson & Curtis; Piper, Jaffray & 
Hopwood; Reynolds & Co.; Schwabacher & Co.; Shields & 
Co.; Shuman, Agnew & Co.; Sills, Minton & Co., Inc.; 
F. S. Smithers & Co.; William R. Staats Co.; Stix & Co.; 
Sicne & Webster Securities Corp.; Union Securities Corp.; 
G. H. Walker & Co.: The Wisconsin Co.; Dean Witter & 
Co.; Harold E. Wood & Co., and Yarnall & Co. 

95,168 Stratton & Terstegge Co. 1,487 shares of common stock 
(par $25). Purpose, working capital. Price, $64 per 
share. Offered by The Bankers Bond Co. 

*1,500,000 Utica & Mohawk Cotton Mills, Inc, 15,000 414% cumu- 
lative preferred stock (par $10). Purpose, finance plant 
improvements. Placed privately with an insurance com- 
pany through Hornblower & Weeks. 

275,000 Wiremold Co. 11,000 shares of 5% cumulative preferred 
Stock, series A (par $25). Purpose, pay bank loans, a 
chase of equipment, etc. Price, $26.30 per share. Offere 
by Putnam & Co. 

270,000 Wooden Shoe Brewing Corp. 30,000 shares of common 
stock (par $5). Purpose, purchase of properties of = 
stituent company. Price, $9 per share. Offered by The 
First Cleveland Corp. 


——— 
$125,953,418 


OIL 


$294,000 Deardorf Oil Co. 980,000 shares of common stock (par 
10c). Purpose, exploration and development. Price, 30c 
per share. Offered by Tellier & Co. 

260,109 McClanahan Oil Co. 260,109 shares of common stock (par 
$1). Purpose, working capital. Price, $1 per share. 
Offered for subscription to stockholders. 

$554,109 
MISCELLANEOUS 
$270,000 Beauty Counselors, Inc. 27,000 shares of 5” cumulative 
convertible preferred stock (par $10). Purpose, working 


capital, etc. Price, $10 per share. Offered by Campbell, 
McCarthy & Co. 





770,000 


180,000 


280,000 


144,000 


300,009 


1,000,000 


300,000 


500,000 


Burriliville Racing Association 38,500 shares of class A 
Stock (no par). Purpose, construction of race track, ete. 
Price, $20 per share. Offered for subscription to stock- 


holders. Unsubscribed (28,758) shares offered by Bar- 
rett & Co. ‘ 


Capital Indemnity Insurance Co. 30,000 shares of common 
Stock. Purpose, investment, etc. Price, $6 per share. 
Offered by the company. 


Eagle Stores Co., Inc. 6% cumulative preferred stock 
(par $100). Purpose, pay bank loan ($175,000), supply 
funds to open new stores ($105,000). Price, $105 per 
share and div. Offered by Kirchofer & Arnold. 

Goldfield Deep Mines Co. of Nevada 1,200,000 shares of 
common stock (par 5c). Purpose, exploration and mine 


development. Price, 12c per share. Offered by Boettcher 
& Co. and Morgan & Co. 


Haile Mines, Ince. 200,000 shares of common stock (par 
25c). Purpose, furnish additional capital to subsidiary. 


Price, $1.50 per share. Offered for subscription to stock- 
holders. 


Lucky Stores, Inc. 40,00@ shares of 542% cumulative 
preferred stock (par $25). With non-detachable subscrip- 
tion warrants. Purpose, refunding ($286,917), repayment 
of notes, etc. ($713,083). Price, $25.50 per share. Of- 
fered by Blau & Co., Inc., of New York, and Sutro & Co. 
Lucky Stores, Inc. 50,000 shares of common stock (par 
$1.25). Purpose, working capital, etc. Price, $6 per 
share. Offered by Blau & Co., Inc., of New York, and 
Sutro & Co. 

O’Briens of California, Inc. 20,000 shares of $1.35 cumu- 
lative preferred stock (par $25). Purpose, working capital. 


ry $25 per share and div. Offered by Mitchum, Tully 
ze Co. 


*1,500,000 Pacific Finance Corp. of Calif. 442% convertible preferred 


stock. Purpose, expansion. Placed privately. 


200,000 Rosslyn Loan Co., Inc. 20,000 shares of 6’4 cumulative 


preferred stock (par $10). Purpose, business expansion. 
Price, par. Offered by Miller & Patterson. 


10,000 (R. W.) Sayles & Son, Inc. 1,000 shares of 6% cumu- 


lative preferred stock (par $10). Purpose, working capital. 
Price, $10 per share. Offered by Putnam & Co. 


500 (R. W.) Sayles & Son, Inc. 100 shares of common stock 


(per $5). Purpose, working capital. 


Price, $5 per share. 
Offered by Putnam & Co. 


175,000 South Carolina Insurance Co. 10,000 shares of common 


stock. Purpose, additional capital. Price, $17.50 per 
Share. Offered for subscription to stockholders. 


210,000 State Finance Co, 2,100 shares of $5 cumulative pre- 


ferred stock (no par). Purpose, business expansion. Price, 
$100 per share. Offered by Butler, Wick & Co. 


2,000,000 Suburban Propane Gas Corp. 40,000 shares of 5% cumu- 


$7,839,509 


lative preferred stock (par $50). Purpose, pay bank loan, 
working capital, etc. Price, $50 per share. Offered by 
Eastman, Dillon & Co.; Kidder, Peabody & Co.; G. H. 
Walker & Co.; F. S. Moseley & Co.; Graham, Parsons & 
Co.; Starkweather & Co.; Cohu & Torrey; Francis I. 
du Pont & Co.; First California Co.; Quail & Co.; Battles 
& Co., Inc.; Bioren & Co.; Riter & Co.; Stein Bros. & 
Boyce; Bateman, Eichler & Co.; Hallowell, Sulzberger & 
Co.;- Johnson, Lemon & Co.; William R. Staats Co.; 
Doolittle, Schoellkopi & Co.; Hill Richards & Co.; Dewar 
& Co., and Crowell, Weeden & Co. 


Farm Loan and Government Agency Issues 


$48,090,000 


$20,000,000 


Federal Intermediate Credit Banks, consisting of $19,580,- 
000 1.05’¢ consolidated debentures, dated June 2, 1947, 
due Dec. 1, 1947, and $28,510,000 1.10% consolidated de- 
bentures, dated June 2, 1947, and due March 1, 1948. 
Purpose, refunding ($32,920,000), new money ($15,170,000) 
Price, par. Offered by Charles R. Dunn, New York, 
fiscal agent. 


OTHER FOREIGN GOVERNMENT 


Netherlands, Government of, 10-year 3°4% external sink- 
ing fund bonds, due May 1, 1957. Purpose, prepayments 
of advances under credit agreement between Kingdom 
and U. S. Export-Import Bank for purpose of acquiring 
goods, etc. Price, 99 and int. Offered by Kuhn, Loeb & 
Co.; Morgan’ Stanley Co.; Smith, Barney & Co.; 
Harriman Ripley & Co., Inc.; Lazard Freres & Co.; A. C. 
Allyn and Co., Inc.; American Securities Corp.; Ball, Burge 
& Kraus; Bear, Stearns & Co.; Bell, Gouinlock & Co. Ltd.; 
Blair & Co., Inc.; Blyth & Co., Inc.; Julien Collins & Co.; 
Courts & Co.; The Dominion Securities Corp.; Drexel & 
Co.: Eastman, Dillon & Co.; Glore, Forgan & Co.; Hall- 
garten & Co.; Hayden, Miller & Co.; Hayden, Stone & Co.; 
Hemphill, Noyes & Co.; Hornblower & Weeks; Kidder, Pea- 
body & Co.; Ladenburg, Thalmann & Co.; Lehman Brothers; 
Carl M. Loeb, Rhoades & Co.; Laurence M. Marks & Co.; 
Merri!! Lynch, Pierce, Fenner & Beane; Maynard H. Murch 
& Co.: Paine, Webber, Jackson & Curtis; Phelps, Fenn & Co.; 
R. W. Pressprich & Co.; L. F. Rothschild & Co.; Salomon 
Bros. & Hutzler; Schoelikopf, Hutton & Pomeroy, Inc.; 
Schwabacher & Co.; Stone & Webster Securities Corp.; 
Swiss American Corp.; Tucker, Anthony & Co.; Union 
Securities Corp.; Vietor, Common, Dann & Co.; Welsh, 
Davis and Co.; Wertheim & Co.; White, Weld & Co.; The 
Wisconsin Co.; Dean Witter & Co., and Wood, Gundy & 
Co., Inc. 


Issues Not Representing New Financing 


$500,500 


468,750 


52,500 


25,000 


24,724,125 


2,425,750 


228,000 


896,875 


*800,000 


1,047,250 


985,000 


156,800 


160,000 


Abbott Laboratories 7,000 shares of common stock (no 
par). Price, $7142 per share. Offered by A. G. Becker & 
Co., Inc. 

Acme Steel Co. 10,000 shares of common stock (par $10). 
Price, $46% per share. Offered by F. S. Moseley & Co. 
and A. G. Becker & Co., Inc, 

Astor Zipper Corp. 17,500 shares of common stock (par 
50c). Price, $3 per share. Offered by A. M. Kidder & Co. 
Bates Manufacturing Co. 1,000 shares of common stock 
(par $10). Price (approximately), $25 per share. Offered 
(on over-the-counter market) by Baker, Weeks & Harden. 
Cleveland Electric Illuminating Co. 1,648,275 shares of 
common stock. Price, $15 per share. Subscribed for by 
stockholders of North American Co. 
Colgate-Palmolive-Peet Co. 57,100 shares of common stock 
(no par). Price, $42% per share. Offered by Goldman, 
Sachs & Co. and associates. 

onnecticut Light & Power Co, 4,000 shares of common 
pe (no par). Price, $57 per share. Offered by Blyth & 
Co., Inc. 
Continental United Industries Co., Inc. 102,500 shares of 
common stock (par $1). Price, $8.75 per share. Offered 
by Aaronson, Hall & Co., Inc. and P. W. Brooks & Co., 
Inc. 
East Coast Electric Co. 1st mtge. bonds, series A, 3%”, 
due Jan. 1, 1977. Awarded on bid of 102.051. Placed 
privately through Woodcock, McLear & Co. 
Northern Indiana Public Seérvice Co. 59,000 shares of 
common stock (no par). Price, $17% per share. Offered 
by Blyth & Co., Inc. 
Philadelphia Electric Co. 40,000 shares of common stock 
(no par). Price, $245 per share. Offered by Graham, 
Parsons & Co. 
Simmons Co. 4,500 shares of common stock (no par). 
Price, $32 per share. Offered by Eastman, Dillon & Co. 
South Penn Oil Co, 20,000 shares of common stock. Price, 
market (approximately $8 per share), Offered by The 
First Boston Corp. 





8,640,500 Standard Oil Co. (N. J.) 125,000 shares of capital stock 
(par $25). Price, $69%, per share. Offered by Clark, 
Dodge & Co. 

4,562,500 Standard Railway Equipment Mfg. Co. 365,000 shares of 
common stock (par $1). Price, $12.50 per share. Offered 
by Smith, Barney & Co.; The Illinois Co.; A. C. Allyn & 
Co., Inc.; Ames, Emerich & Co., Inc.: Bacon, Whipple & 
Co.; Bateman, Eichler & Co.; A. G. Becker & Co., Inc.; 
Blyth & Co., Inc.; Bosworth, Sullivan & Co.; Brush, 
Siocumb & Co.; Central Republic Co. (Inc.): E. W. Clark 
& Co.; Julien Collins & Co.; Cruttenden & Co.; Paul H. 
Davis & Co.; Davis, Skaggs & Co.: Elworthy & Co.; Far- 
well, Chapman & Co.; First California Co.: First of Mich- 
igan Corp.; First Securities Co. of Chicago; Goldman, 
Sachs & Co.; Graham, Parsons & Co.; Harris, Hall & Co. 
(Inc.); Hill Richards & Co.; Hornbiower & Weeks; Janney 
& Co.; Kalman & Co., Inc.; Kebbon, McCormick & Co.: 
Kidder, Peabody & Co.; Lee Higginson Corp.; Laurence M. 
Marks & Co.; A. E. Masten & Co.; Merrill Lynch, Pierce, 
Fenner & Beane; The Milwaukee Co.; Mullaney, Ross & 
Co.; Nashville Securities Co.; Newhard, Cook & Co.: Pacific 
Co. of California; Pacific Northwest Co.: Paine, Webber, 
Jackson & Curtis; Piper, Jaffray & Hopwood: Reynolds & 
Co.; Schwabacher & Co.; Shields & Co.; Shuman, Agnew & 
Co.; Sills, Minton & Co., Inc.; F. S, Smithers & Co.; 
William R. Staats Co.; Stix & Co.; Stone & Webster 
Securities Corp.; Union Securities Corp.; G. H. Walker & 
Co.; The Wisconsin Co.; Dean Witter & Co.: Harold E. 
Wood & Co., and Yarnall & Co. : 


109,968 Stratton & Terstegge Co. 1,562 shares of common stock 
(par $25). Price, $64 per share. Offered by The Bankers 
Bond Co. 

1,491,552 Tide Water Power Co. 164,493 shares of common stock 
(no par). Price, $8.625 per share. Offered by Union 
Securities Corp.; W. C. Langley & Co.: Eastman, Dillon & 
Co.; A. C. Allyn & Co., Inc.; Paul H. Davis & Co.; 
Hemphill, Noyes & Co.; E. H, Rollins & Sons. Inc.; Straus 
& Blosser; William R. Staats Co.; Stroud & Co., Inc.; 
Bateman, Eichler & Co.; Johnston, Lemon & Co.: Ames, 
Emerich & Co., Inc.; Boettcher and Company; First Cali- 
fornia Co., Inc.; Johnson, Lane, Space & Co., Inc., and 
Mason-Hagan, Inc. 

1,256,138 United Air Lines, Inc. 51,900 shares of common stock 
(par $10). Offered by Blyth & Co., Inc. Price, $235% 
per share. 

531,250 United States Potash Co, 25,000 shares of common stock 
(no par). Price, $21.25 per share. Offered by Lee 
Higginson Corp. 

350,000 White’s Auto Stores, Inc. 50,000 shares of common stock 
(par $1). Price, $7 per share. Offered by First Colony 
Corp.; B. V. Christie & Co.; Childs, Jeffries & Thorndike, 
Inc.; H. I. Josey & Co., and Battles & Co., Inc. 


$49,233,458 


*Indicates issues placed privately. 
tIndicates special offerings. 


General Corporation and 
Investment News 


(Continued from page 4) 


Central & South West Corp.—Plans to Pay 70 Cents 
Annually on Common Stock—Frank E, Kruesi, Presi- 
dent, on June 14, said in part: 


The directors have not as yet declared a dividend on the common 
stock of the corporation. Inasmuch as its income is dependent on the 
receipt of dividends on its investments in the common stocks of 
Central Power & Light Co., Public Service Co. of Oklahoma, South- 
western Gas & Electric Co. and West Texas Utilities Co., the initial 
and all future dividends on the common stock of the corporation will 
be contingent primarily upon the net earnings and cash position of 
such companies. 

It is the present intention of the directors of the corporation, sub- 
ject to the continuation of earnings at approximately their present 
level and of other factors justifying it, to initiate a policy of paying 
dividends semi-annually at the rate of 70 cents per share per annum, 
The first dividend of 35 cents per share is expected to be paid in 
about 90 days. 











CONSOLIDATED INCOME ACCOUNT 











3 Months Ended March 31— 1947 1946 
Geren PEVOTUOR1 1 denn cccnecsceenns ~~~. $12,951,454 $12,364,569 
Operation— 

Power and gas purchased for resale_________ 678,984 574,202 

EY sdliina cristae Mencken ce midllah bfckenio te aieenmairiaabebeinias 3,880,812 3,487,680 
NS i ee Selita 1,432,579 981,818 
ee ae ee nee ineiapeidinhen 1,259,526 1,265,968 
Amortization of plant acquis. adjustments____~ eee -~ ‘piles 
Taxes, other than Federal income-.._.._....._ 1,132,762 1,073,263 
ED ee ee ee 1,400,000 1,600,100 

Net operating income ~--.-~--.~-----.------.. $3,110,448 $3,381,537 
eR eee eee eee es 13,014 22,557 

i RS Se arora eS $3,123,462 $3,404,094 
Interest on long-term debt..................... 635,181 640,843 
Amortiz. of debt disct., cal! premium & exp., 

less amortization of premium received_____~ 98,453 90,979 
ES ae ee, 25,088 28,491 
Cum. div. requirements for the period on pub- 

liciy held pfd. stocks of subsid. oper, cos...~-~ 360,331 360,331 
Other deductions from gross income__------~~-~ 38,728 31,565 

*Consolidated net- income.................. $1,965,681 $2,251,886 


*Before dividends on preferred stock of American Public Service 
Co. retired Feb. 3, 1947. 

NOTE—Consolidated net income for the three months ended March 
31, 1947, includes approximately $760,000 not available for dividend 
distribution because of (1) $637,000 realized during the month of 
January prior to the date of reorganization, and (2) $123,000 due to 
charter restrictions.- , 


Would Purchase Shares of Subsidiary— 


The company has asked the SEC for permission to borrow $4,300,000 
on its notes in order to increase its investments in subsidiaries to 
further their construction programs. 

The parent proposes to purchase 299,996 common shares of Cen- 
tral Power & Light Co. at par ($10) a share, ond 65,000 common 
shares of Southwestern Gas & Electric Co. for $1,000,000. Also $300,000 
of the proceeds, with treasury funds, will be used to retire $348,000 
of Central & South West’s notes held by the Middle West Corp.— 
V 165, p. 1067. , 


Central States Electric Corp.—Supreme Court Clears 
Way for Suit— 


The United States Supreme Court ruled June 16 that the U. 8S. 
District Court in New York may try a suit for $39,000,000 damages 
against former officials of the corporation. 

Chief Justice Fred M. Vinson delivered the high court's 7-2 ruling. 
Justice Felix Frankfurter wrote a dissent in which Justice Robert H. 
Jackson joined. 

The corporation is undergoing reorganization proceedings in the 
U. S. District Court in Richmond, Trustees appointed by the Rich- 
mond court investigated activities of the former officials of the cor- 
poration. 

In a petition filed with the Supreme Court the trustees asserted 
that certain officers, directors and a controlling stockholder, ‘to- 
gether with other conspiring parties, had looted the estate of the 
debtor and had engaged in shocking conduet against the public secur- 
ity holders of debtor.”’ fo. : 

The trustees filed suit against the former officials in the U. S. 
District Court in New York, but that tribunal ruled it lacked juris- 
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i d the 
on. The U. S. Circuit Court in New York, however, reverse 
ori Court. The former officials then appealed to the Supreme 

Court, contending that the District Court ruling was correct. 


Group to File Reorganization Plan— ~ 


mittee for holders of the 7% preferred stock has petitioned 
ene 0. 8. District Court at Richmond, Va., for permission to file a 
reorganization, 
Pe pin — for elimination of American Cities Power & Light Co., 
a subsidiary of Central States. The parent would ultimately be elim- 
inated. Blue Ridge Corp., another subsidiary, would carry on as the 
company. 
tee the ome holders of Central States 5% and 5%% debentures 
would receive 25 shares of North American Co. common stock for 
each $1,000 principal amount of debentures, plus $200 in cash. 
Holders of the 7% cumulative preferred stock would receive 50 
shares of Blue Ridge Corp. common stock for each share of 7% pre- 
heid. 
pe ot oll of these stops, the plan states, would leave over 
$1,000,000 in cash, 317,862 shares of Blue Ridge common, and con- 
tingent claims on litigation against former officials and the old 
ement. - ; 
ars | substantial recovery is made as a result of litigation and, 
according to the plan, there may be enough money, together with 
the excess of assets undisposed of by the plan, to discharge all claims 
on the 6% preferred and leave something for the holders of common. 
At this juncture there would appear to be no equity for stock 
junior to the 7% preferred. pi 
The plan would direct Central States trustees, who now hold. 70.4% 
of American Cities Power & Light ‘‘B’’ stock, to acquire remaining 
publicly held shares by exchanging two shares of Blue Ridge com- 
mon out of its portfolio for each share of American Cities ““B.”’ This 
would be followed by payment of American Cities’ bank loan and dis- 
ution of the company. 
a is svggested in the plan that trustees buy 12,604 shares of North 
American common te be able to complete the exchange of securities 
on a package basis. It will take 450,925 shares of North American 
common to accomplish the proposed exchange. Trustees have on hand 
321 shares. 
“= ls aiso suggested in the plan that Blue Ridge pay a dividend of 
60 cents a share on its common stock to give Central States suffi- 
cient cash to carry out the plan.—V. 165, p. 1724. 


Central Vermont Public Service Corp.—Earnings— 
Period End. April 30— 1947—Month—1946 1947—12 Mos.—1946 

















Operating revenues --- $439,399 $395,222 $5,217,984 $4,676,441 
Purchased power —_---- 133,287 102,297 1,698,497 1,204,313 
Other operation —----- 107,364 78,842 1,207,213 1,015,434 
Maintenance __-...-~--- 18,346 16,662 233,151 204,523 
Prov. for deprec.___-~- 32,043 30,686 365,468 340,011 
Taxes, other than Fed- 
eral income ----~~.~--~ 36,384 33,138 414,120 388,956 
Net oper. income_-_--_- $111,475 $133,597 $1,299,535 $1,523,204 
Non-oper. inc. (net)_-- 1,C80 355 2,735 278 
Gross income —_----~ $112,555 $133,952 $1,302,270 $1,523,482 
Interest deductions, etc. 21,402 22,644 259,506 271,565 
Prov. for Fed. taxes___ 27,900 40,000 332,000 401,500 
*Special deductions —_-~ castes + 0 eect ee eds Moen 45,750 
Net income  — comes $63,253 $71,306 $710,764 $804,667 
Pfd. stock div. requir._ 13,092 13,092 157,102 157,102 
ND id nahin me $50,161 $58,216 $553,662 $647,565 


*Equivalent to estimated reduction in Federal taxes on income. 


NOTE—tThe earnings for the 12 months ended April 30, 1947 have 
been adjusted to provide an increase of $5,000 in the provision for 
Vermont franchise taxes for the three months ended March 31, 1947, 
due to an increase in the tax rate effective from Jan. 1, 1947, and a 
decrease of $1,900 in the provision for Federal taxes on income. 


Partial Redemption— 


There have been called for redemption on July 14, next, for account 
of the sinking or improvement fund, $33,000 of first mortgage 234% 
bonds, series D, due Feb. 1, 1975, at 105% and interest. Payment will 
be made at the Old Colony Trust Co., trustee, 45 Milk Street, Boston, 


Proposed Bank Loans— 


The company has asked SEC permission to borrow from one or more 
banks, during the remainder of 1947, an amount not in excess of $1,= 
600,000 (including $550,000 presently outstanding short-trem obliga- 
tions), and to issue from time to time in evidence thereof its pro- 
missory notes with a maturity of not more than nine months from the 
date of issue thereof. The issuance of such notes is for the stated 
purpose of financing the company's construction program (including 
the rebuilding, repairing and revlacing of certain of its properties 
damaged by flood) prior to the time when funds will be available 
from permancnt financing. Applicant states that it has been informed 
by The First National Benk of Boston that it will loan the company 
the _ funds required at the rate of 142% per annum,.—V, 165, 
P. 3048. 


Central Violeta Sugar Co. (S. A.)—To Split Stock— 


The stockholders will vote Aug. 5 on changing the authorized capital 
stock from 150,000 shares, $19 par value, Cuban official currency, to 
300,000 shares, $9.50 par vaiue, Cuban official currency, to effect a 
split-up on a two-for-one basis. 

The company’s mill in Cuba has finished its 1947 crop with a new 
record production of 624,313 bags—an increase of 52’ over 1946, and 
18% over its previous record made in 1944. 


Declares Larger Dividend— 


The directors on June 12 declared an interim dividend of $1.50 per 
share (less Cuban 5.8% dividend tax) on the present outstanding 
141,510 shares of capital stock, payable July 3 to holders of record 
June 23. This compares with dividends of $1.25 each (less 5.8% Cuban 
dividend tax) paid on July 12 and Nov. 29, 1946.—V. 165. p. 2540. 


Chemical Fund, Inc.—-To Pay 11-Cent Dividend— 


The directors on June 18 declared a quarterly dividend of 11 cents 
per share, payable July 15 to holders of record June 30 entirely from 
investment net income. This compares with 10 cents per share paid 
on April 14, last. Distributions during 1546 were as follows: April 15, 


6 cents; July 15, 9 cents; Oct. 15, 10 cents; and Dec. 28 : 
—V. 165, p. 2274. . c , 45 cents. 


Cherry-Burrell Corp.—Preferred Stock Placed Pri- 
vately—It was announced June 11 that an issue of 20,000 
shares of 4% cumulative preferred stock 1947 series (par 


$100) was placed privately through The Illinois Co— 
V. 165, p. 536. : =e 


Chesapeake & Ohio Ry.—Initial Preferred Dividend— 


The directors on June 17 declared an initial quarterly dividend of 
87% cents a share on the new 342‘¢ convertible preferred stock which 
was issued in connection with the recent merger into this company 
of the Pere Marquette Ry. The dividend is payable Aug. 1 to holders 
of record July 7. 

Robert J. Bowman, President, said that as a result of the mer 

, ' ‘ ger 
holders of C. & O. common stock may anticipate Slightly higher 
earnings a share in 1947.—V. 165, p. 3163 


Chicago Corp.—Regular Dividend Basis Adopted— 


The directors on June 13 placed the common stock on a regular 
quarterly dividend basis with the announcement of a 10-cent euntwechy 
payment for Aug. 1 to holders of record July 10, Payments of 25 cents 


ag ag made in January of this year and January, 1946.—V. 164, 


Chicago Mill & Lumber Co,—Earnings— 


Quarter End. Mar, 31— 1947 194 
we See. after charges & win Nei ws 
. & state taxes___ $519,676 $107,407 $117,854 $160,73 
Earnings per share____ $2.21 045° $i 0.68 
—V. 165, p. 1996. $0.45 $0.50 $0.68 





Chicago Milwaukee St. Paul & Pacific RR.—To Issue 
Equipment Issue—Definitive Bonds Ready— 


The company has issued invitations for bids to be received up to 
noon (CDT), June 30, at Room 744, Union Station Bidg., Chicago, 
for the purchase of $6,000,000 of equipment trust certificates, series Zz. 
The certificates will be dated July 1, 1947, and are to mature semi- 
annually from Jan, 1, 1948 to July 1, 1957. 

Definitive first mortgage 4% bonds, series A; due Jan. 1, 1994, are 
now available for delivery in exchange for temporary bonds at the 
Chase National Bank of the City of New York,-11 Broad St., New 
York, N. Y¥., and at Continental Illinois National Bank & Trust Co., 
Chicago, Ill.—V. 165, p. 3048. “+ 


Chicaro & North Western Ry.—To Issue Equip, Issue— 


The company has asked the ICC for authority to issue $4,650,000 of 
equipment trust certificates to be dated Aug. 1, 1947, and due in 10 
equal annual instalments.—V. 165, p. 3048. 


Chicago Pneumatic Tool Co.—Partial Redemption— 


The company on June 24, next, will draw for redemption: on Aug. 15, 
1947, a total of 792 shares of $2.50 prior preferred: Stock at $55 per 
share, plus accrued dividend of 311% cents per share. ’ 

Holders of the called shares desiring to receive the redemption 
price, plus accrued dividend to the redemption date, may do’so on 
and after July 1, 1947.—V. 165, p. 70. 


Chicago Railway Equipment Co,—Earnings— 








3 Months Ended March 31— 1947 1946 
CeO RIRR UBT Bacc tg ei oe nei $241,010 *$56,567 
Income from investments.__.__------~_---+-- ~ 6,713 6,979 

Net -operating profit______---..--_-.-.----- ~ “$247,722 *$49.589. 
Provision for depreciation and amortization__—_- ~ 24,564 26,388 ' 
Provision for estimated Federal income taxes__ 115,006 wee a 

iat; OD iin inne Snes eombeeaqeaoce *$75,976 


$108,158 
*Loss.—V. 165, p. 1724. : 


Childs Co., N. Y. City—Modification of Plan Agreed 
On— : ie 

All iriterested parties to the reorganization proceedings of Childs 
Co. have agreed to a modified plan, John F. X- Fimn, trustee, reported 
to Federal Judge Edward A. Conger in New York City on June 6. 

The modiffcation provides that each share of present preferred stock 
shall receive in excharge one share of new non-convertible 542% pre- 
ferred stock and 12 shares of new common ‘stock, requiring approx- 
imately 58% of the total to be issued. Each present.-common ‘stock- 
holder will receive new common on a share-for-share basis. 

The new preferred stock, with dividends accruing from’ Oct. 1,’ 1947, 
will be callable at $100 for five years from the consummation. date and 
thereafter at $110. A sinking fund for redémption of the preferred 
by lot will be provided with 25% of net income after taxes, interest, 
fixed amortization payment on any long-term debt and preferred divi- 
dends. The new preferred will have 12 votes a share and control of 
the board in default of four quarterly dividends. It will have pre- 
emptive rights along with the new common to buy any new issues 
of security having voting rights or convertible into an issue with such 
rights. . 

Judge Conger on June 13 postponed until June 20 date for the 
filing by the trustee of revised plan of reorganization. The delay was 
to permit incorporation of revisions already accepted by a committce 
for interested stockholder groups. The plan will be submitted to the 
Securities and Exchange Commission for an advisory report which is 
expected to. be filed July 14.—V. 165, p. 3049. 


Cincinnati Gas & Electric Co.—To Enlarge Plant— 


The company has received authorization from the Facilities Review 
Committee of the Office of the Housing Expenditer to enlarge the 
Columbia Park power station in Hamilton County. Ohio, at an esti- 
mated cost of $2,831.000, of which $155.000 is to be spent this year. 
Total cost’ of the project, including equipment, will be in excess of 
$10,000.000. The power station serves the greater Cincinnati area and 
the authorization to construct the addition was on the basis of an 
essential community facility —V. 165, p. 2923. 


Cities Service Co.—Unit Buys 162-Acre Land Tract— 


The Cities Service Refining Corp., a subsidiary, has purchased for 
$121,100 cash a partially improved 162-acre land tract five miles 
seuth of Lake Charles, La., the War Assets Administration announced 
on June 5. 

The tract was acquired by the government at a cost of $475,391 as a 
site for a toluene plant. but the project was abandoned ,V-J Day. Most 
of the government’s: investment in the property, WAA said, represented 
—_ of excavations for the plant foundations and have no other 
value. 

aue tract is adjacent to a petroleyrm refinery owned hv Cities Service 
Refining Corp. and near a government-owned butadiene plant now 
being operated by Cities Service. It will be used as a site for new 
buildings to be erected by the purchaser in an expansion program. 
Employment for 500 persons is @apecveu LO ve prOVlucuw vy tlie tapaun 
sion. 

The sale is subject to compliance with the Surplus Property Act.— 
V. 165, p, 3049. 


lary Multiplier Corp., Los Angeles—Registers with 
SEC— 

The company on June 16 filed a registration statement with the SEC 
covering $750.000 15-vear 5% sinking fund debentures. Underwriter, 
Maxwell, Marshail & Co. Los Ange’es. Estimated proceeds of $581,000 
will be used to retire $250.900 of bark ‘nans and the balance will be 
added to working capital.—vV. 165, p. 3049. 


Cleveland-Cliffs Iron Co.—Merger Approved— 
See Cliffs Corp. below. 
EARNINGS, THREE MONTHS ENDED MARCH 31, 1947 


Total income, exctusive of dividend income, but before de- 
ducting interest on long-term debt and provisions for 





depreciation and depletion___--_ i sn nhs in a tnt ce sat ty ol $513,152 
EE UENR CI au ct nated. cdatinwn eu eneeeeninnenae 241,521 
NS. CON a ce ee nese eccdaneteieg enone $754,673 
Interest on long-term debt____---—._~ Nene ODI. TEA) WS iy Ce YO Sa 40,406 
Provisions for depreciation and depletion__ den desmnigees 106,899 
Provision for Federal taxes on income (est.)-.------.---~- 142,471 
a in a, ccs sins eos izn teen Ace apenas ey ig ch acai ais a hn cae $464,896 


—V. 165, p. 2795. 


Cliffs Corp.—Consolidation Approved— 

At an adjourned special meeting held on June 13, the stockholders 
approved the proposal to merge this corporation and the Cleveland- 
Cliffs Iron Co., a subsidiary, the surviving corporation to be known as 
Cleveland-Cliffs Iron Co. 

The vote to consolidate the two companies came after a proposal 
to liauidate Cliffs Corp. and distribute its holdings pro rata to its 
stockholders, was defeated. 

The plan of consolidation provides that 2% shares of common stock 
of the surviving corporation be issued in exchange for each share of 
Cliffs common stock and that one share of $100 par 4!2‘> cumulative 
preferred stock and one share of common stock of the new company 
be issued in exchange for each share of preferred stock of the sub- 
Sidiary company. The existing common stock of Cleveland-Cliffs Iron 
Co., owned by the Cliffs Corp., would be eliminated. 

The capital structure of the surviving corporation, if the merger 
is effected, will consist of $7,400,000 of funded debt; 487,238 shares of 
$100 par preferred stock; and 2,300.149 shares: of common stock of 
which about 79% will be issued to Cliffs Corp. stockholders atid about 
21% to preferred stockholders of the subsidiary company. 

Edward B. Greene, President of the Cliffs Corp., is slated to become 
Chairman of the board and chief executive officer of the new Cleve- 
land-Cliffs Ifon Co. 

The stockholders of the old Cleveland-Cliffs Iron Co. approved the 
plan of merger on June 16.—V. 165, p. 2924. 


Coleman Co., Inc.—Earnings— 
Quarter Ended March 31— 1947 1 


6 
Total sales __~.-~--~-~-------~-------+-----,-- $7,113,527 $2,767 366 
Net earnings after charges and taxes___-______ 1,091,608 136.308 
Earned per common share_-___----------~-----. $2.67 $0.23 


—V. 165, p. 2924. 


Colonial Airlines, Inc.—To Inaugurate Bermuda Serv. 


This corporation, which will inaugurate New York to Bermuda ana 
Washington to Bermuda service Aug. 1, has announced that it |. 
accepting reservations immediately through its offices and travel 
agents throughout the country. The Bermuda service is the firs: 
reguiarly scheduled certificated air service from the Nation’s capital. 
while the service from New York will alleviate the heavy traffic now 
handled by one other carrier. 

The company will fly fcur-motored DC-4’s, carrying 44 passenger 
each and will operate daily flights from New York wtih an added 
flight from that terminal .on Fridays. Present plans call for two 
flights weekly from Washington.—V. 165, p. 3049, 


1S 


Columbia Pictures Corp. (& Subs.)—Earnings— . 
39 Weeks Ended— Mar. 29,'47 Mar. 30,'46 Mar. 31,45 





Operating : protit..si. 04225-2202 $4,640,000 $4,275,000 $2,885,000 
Prov. for Fed. taxes (est.)..__._-- 1,705,000 1,960,000 1,505.000 

Net profit (est.)-.---.--_..-----. $2,935,000 $2,315,000 $1,380,000 
Common shares outstanding______~_ 622,782 595,447 383,401 
Earnings per common share_______ $4.34 $3.45 *$2.06 


*Calculated on 595,447 shares.—V. 165, p. 1586. 


Commercial Shearing & Stamping Co.—To Split Stock 
The stockholders will vote on.a proposed two-for-one split at a 


" spectal meeting cm June 24. The directors will also propose that the 


number of authorized common stock be increased from 180,000 shares 
par $1,.to 500,000 shares, par $1. 

Por the six months ended April 30 the company reported earnings 
of. $4.33 # share-as compared with. earnings of $3.70’ for the fiscal 
year ending Oct. 31, 1946.—V. 162;. p.. 453. - , 


Commonwealth Edison Co.—Weekly Output— 

Electricity output of the Commonwealth Edison ecempany and asso- 
ciated companies, excluding sales to other electric utilities, for the 
week ended June’1¢ showed a 13.7% increase over the corresponding 
week’ a’ year ago. Following are. -the kilowatthour output totals of 
the past four weeks and percentage comparisons with last year: 


Week Ended— 1947 1946 % Inc. 
sumed’ 06. i otas eaneinatarsieipen 201,473,000 177,123,000 13:7 
We Path canes Sade kee 199,217,000 172,045,000 15.8 
Es Dien he po crea PS! 184,011,000 153,536,000 19.8 
AN ie os ek ae 199,295,000 163,363,000 22.0 


—V. 165, p. 3164. 
Cemmonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt-hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended June 12, 1947, amounted to 285,- 
113,494 as compared with 246,546,050 for the corresponding week in 
1946, an increase of 38,567,444, or 15.64% .- 


New Vice-President— 
W. G. Bourne, Jr. has been elected a Vice-President.—V. 165, p. 3164. 


Community Gas & Power Co.—Reorganization Order 
Stands— 


United States District Judge Paul Leahy at Wilmington, Del., June 
13 denied a motion for a stay on his April 24 order approving and 
enforcing the reorganization plan of Community Gas & Power Co. 
and American Gas & Power Co. Four groups of debenture holders 
have appealed. the enforcement order to the Third Circuit Court of 
Appeals. They say they should receive cash instead of stock, or if 
they are required to eccept stock, that they should have 90% of the 
Shares to be issued.—V. 165, p. 2663. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on June 18 announced that system output of electricity 
(electricity generated and purchased) for the week ending June 15, 
1947, amounted to 187,900,000 kwh., compared with 174,400,000 kwh. 
for the corresponding week of 1946, an increase of 7.7%. Local dis- 
tribution of electricity amounted to 181,000,000 kwh., compared with 
170,900,000 kwh. for the corresponding week of last year, an increase 
of 5.9%. ; 


To Redeem 342% Debentures— 

All of the outstanding .20-year 342% debentures, series due 1956, 
have been called for redemption on July 18, 1947, at 101%% and 
accrued inierest. Immediate payment of the full redemption price and 
accrued interest to July 18, 1947, may be obtained at the City Bank 
Farmers Trust Co., trustee, or at the option of the holders, at the 
office of J..P. Morgan & Co. Incorporated, both in New York City. 
—V. 165, p. 3164. 


Consolidated Grocers Corp.—Changes in Personnel— 

F. E. Walker, Vice-President and director ot the corporation's Reid 
Murdoch Division, has been e‘ected to fill the newly created office of 
Director of Sales and Branch Expansion, it was announced by James R 
Keenan, President and General Manager of Reid Murdoch. Mr. 
Keenan also announced that R. G. Matson has been elected a Vice- 
President of the division. Since November, 1945, Mr. Matson has been 
supervisor of the carload sales distribution department.—V. 165, P. 2663. 

A. T. Flynn, Vice-President of Reid Murdoch, a division of this cor- 
poration, has been elected a director.—V. 165, p. 2663. 


Consolidated Natural Gas Co.—Rights to Stockholders 

The stockholders of record June 20 nave been given the right to sub- 
scribe on or befere July 11 for one share of capital stock for each fiv¢ 
shares held at $37.50 per share. The New York Stock Exchange rulec 
that Exchange contracts in the stock, uniess made specifically fo 
“cash,"’ shall be ex-rights June 18 

The Guaranty Trust Co. of New York has been appointed agent to 
issue, split, group and transfer subscription warrants for the capita> 
stock.—V. 165, p. 3049. 4 


Continental Casualty Co.—To Increase Capitalization 
—Stockholders to Receive Rights—Offering to Be Un- 
derwritten— 


The stockholders will vote July 23 on increasing the authorized wr 
outstanding capital stock, par $10, from $5,000,000 to $6,000,000, the 
additional 100,000 shares to be offered to stockholders on the _— 
of one new share for each five shares owned of record on a future 
date to be specified. 

Roy Tuchbreiter, President, says: re 

“The exact terms, including the price, on which such rights oe 
exercisable, will, of course, be determined at a later date. It is ier 
planned to make arrangements whereby any stock not subscribed La 
through the exercise of rights issued to shareholders will be purehase 
by a group of investment bankers acting as underwriters of the ne 
stock issue.’’-—V, 161, p. 1877. 


Cuba RR.—Interest— ee af 

In accordance with a Transitory Provision of the Constitutio® 1. 
Cuba and the Procedure of Deposit. payments will be made on Ju Sis 
1947, of $5 per $1,000 bond on surrender of the July 1, 1947, cou, 
from the first mortgage 5% 50-year gold bonds, due 1952; and of . one 
per deposit receipt for $1,000 original principal amount of said eer 
($3.22 interest payment, $16.39 principal payment) to holders 
record at the close of business on June 21, 1947. borids 

The New York Stock Exchange on June 13 directed that the the 
be quoted ex-interest $5 per $1,000 bond on July 1, 1947; tha July 
deposit receipts be quoted ex $19.61 per $1,000 deposit receipt 0” A 


>a] 
1, 1947; that the bonds and deposit receipts shall continue to oe eee 
in “flat,’’ and the bonds, to be a delivery in settlement of Exc 1948 
contracts made beginning July 1, 1947, must carry the Jan. 1, , 
and subsequent coupons. a New 

Interest is payable on the bonds at The Royal Bank of Canada, 
York, N. Y.—V. 165, p. 2664, 
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Cuban Atlantic Sugar Co.—Extra Dividend— 


The. directors have declared-an interim extra dividend of 75 cents 
per share and a quarterly dividend of 50 cents per share on the 
common stock, both payable July 1 to holders of record June 20. 
Quarterly distributions of 37% cents each were made on Jan.-2 and 
April 1, last. In 1946, thé following dividends were paid: On July 1, 
37% cents quarterly and 50 cents extra; and on Oct. 1, 37% cents 
quarterly and 62'2 cents extra. 

The regular quarterly dividend of $1.25 per share on the 5% cumula- 
tive preferred stock also was declared, payable Oct. 1 to holders of 
record Sept. 18, 1947.—V. 165, p. 1187. 


Cudahy Packing Co. — Dividend Increased — Extra 
Declared— 


The directers on June 13 declared a special dividend of 40 cents 
per share and a quarterly dividend of 40 cents per share on the com- 
mon stock, bcth payable July 15 to holders of record July 2. This 
compares with quarterly dividends of 30 cents per share paid on Jan. 
15 and April 15, last, and in each quarter during 1946. In addition, 
the company last year paid a special of $1 in cash and 10‘ in stock 
on Nov. 1.—V. 165, p. 2544. 


Curlee Clothing Co., St. Louis—Calls Class A Stock— 


All of the 10,483 outstanding shares of class A common stock have 
been called for redemption on July 18, 1947, at $31.50 per share. Im- 
mediate payment will be made at the Mississippi Valley Trust Co..,, 
St. Louis, Mo., upon presentation and surrender of suid shares.- 

Initial Dividend— 

The directors have declared an initial quarterly dividend of $1.12'% 
per share on the 442% cumulative preferred stock, par $100, payable 
July 1 to holders of record June 20, and a further quarterly dividend 


of $1.12%2 per share on the same issue, payable Oct. 1 to holders of 
record Sept. 19, 1947. For offering, see V. 165, p. 2796. 


Darling Stores Corp.—Changes in Personnel— 

Stanley Roth has been elected Executive Vice-President and a 
member of the executive committee. 

Harry Vein has been promoted to Assistant to the President and 
Operating Manager in charge Of store operations. He also was ap- 
pointed a member of the executive committee as were Oscar Geller, 
Treasurer, and Samuel Denenberg, Secretary and Merchandise Man- 
ager.—V. 162, p. 1766. 


Dayton Power & Light Co. — Unexchanged Preferred 
Shares Offered—The 46,177 shares of 3.75% Series A 
cumulative preferred stock (par $100) which were not 
taken in exchange by holders for the presently outstand- 
ing cumulative preferred 412% series were offered June 
16 by Morgan Stanley & Co. and W. E. Hutton & Co. and 
associates at 101% plus accrued dividends. 


The holders of 53,823 shares of cumulative preferred stock, 412% 
series, surrendered their shares for exchange for shares of series A 
stock. See aiso V. 165, p. 3165. 


Delaware Lackawanna & Western RR.—Merger Ap- 


proved— 

The Interstate Commerce Commission has approved the merger into 
this company of the Pacific & Delaware Extension Co. and the Morris 
& Essex Extension RR. Co.—V. 165, p. 3050. 


Delta Air Lines, Inc.—Earnings— 


Month of— April, 47 Mar., '47 


Passenger revenues ____-~ so dein abik Sait deeqcaarin dices eaaaep $996,138 $917,127 
Operating profit before taxes___.__-~~_-- Sesiae 130,780 34,210 
Operating profit after taxes.._._._..-__.__-~-~- im 75,368 15,964 


—V. 165, Pp. 3165. 


Denver & Rio Grande Western RR.—Issue Called Off 


The ICC dismissed June 11 an application by the company for 
authority to issue $1,530,000 of equipment trust certificates. The 
company reported it had received no satisfactory bid.—V. 165, p. 
3050 


Doug Allan Productions, Inc., N. ¥.—Files with SEC— 

The company on June 12 filed a letter of notification with the SEC 
for 100,000 shares ($1 par) common, - Stock to be offered at par. 
Underwriter, Dickerson & Co., New York. Proceeds will be used for 
purchase of equipment to sound-track, edit and package film and for 
other corporate purposes. 


Dow Chemical Co.—Plans to Reincorporate, Split-Up 


Common Shares and Create New Preferred Stock Issue 

Williard H. Dow, President, on June 11 announced that the directors 
have recommended a four-for-one split of the presently outstanding 
common stock, an authorization of 400,000 shares of a new second 
preferred stock which it is expected will be convertible into common 
stock, and a change of the company’s state of incorporation from 
Michigan to Delaware. To accomplish this, the board plans on calling 
a special meeting of preferred and common stockholders on July 22. 
If approved, it is expected that a public offering of the new convertible 
second preferred stock will be made shortly thereafter without prior 
offering to common stockholders.—V, 165, p. 2275. 


Dresser Industries, Inc. — Quarterly Report — H. N. 


Mallon, President, states in part: ene 
Second quarter sales totaled $19,028,488 compared to $16,669,845 

for the first quarter. Second quarter net earnings amounted to 

$1,016,382 in contrast to $728,581 for the first quarter. ; 

Sales for the first half of this year were $35,698,333, a substantial 
Increase over sales of $20,981,243 for the same period last year; and 
net earnings (after a $250,000 provision for contingencies) were $1,744,- 
963 for the first half of current year compared to a net loss of 
$890,511 for the same period last year. 

BACKLOG—Dresser’s sales backlog as of May 31 amounted to $51,- 
479,000—a decline of approximately $15,000,000 from first quarter 
levels. This has been due entirely to the decrease in gas appliance 
orders resulting from the natural gas shortage and restrictions, in 
many cities, upon gas home-heating installations, The remaining 
backlog of orders among our gas appliance member companies of 
313,736,000 is still above normal and is a realistic measure of the 
Volume of business to be shipped by these companies in the coming 
months. 

The decline in our backlog in the gas appliance business has been 
Partially offset by an increase in backlog in our oil and gas equip~- 
vgn business which accounts today for $37,743,000 of our current 
6 0g. . . 
Unfilled orders representing foreign business covering a wide variety 
of products for delivery during the next year represent $7,775,000 of 
the $37,743,000 figure, above reported, as our present oil and gas 

equipment backlog. 


CONSOLIDATED INCOME STATEMENT, 6 MONTHS ENDED APRIL 30 

















1947 1946 
cee $35,698,333 $20,981,243 
a  o;- Reece ssegee 26,957,682 17,376,787 
Selling, engineering, general and admin. exps.. 5,602,964 4,502,001 

Operati A ie a Ea $3,137,687 *$897,545 
Other ee | a CR CELT IE 106,305 191,651 
URE DP $3,243,992  *$705,894 
Sl 89.042 79,126 
Federal normal tax and surtax______-_-__------ 1,177,459 101,441 
Canadian and State income taxes_.__._---~----+- 22,097 5,314 
Fee adjustment for prior years (net)-------- _  Cr39,569 Cr1,264 
ovision for contingencies__._____-_--------- 250,000 3 ------ 
Net profit ST mo ates $1,744,964 *$890,51 
* 


Loss, 


NOTE—Provision for depreciation and amortization amounted. to 
$566,648 and $467,504, vacpeaibely, for the six months ended April 30, 
47 and 1946.—-V. 165, p. 2545. 


Eastern Kansas Utilities, Inc.—To Sell Bonds Privately 


—The SEC on May 28 issued an order approving the fol- 
lowing proposed transactions: 


Eastern Kansas proposes to issue and sell to Northwestern Mutual 
Life Insurance Co. of Milwaukee, Wis., $600,000 first mortgage bonds, 
2% % scries, duted March 1, 1947, and maturing Sept. 1. 1967. for a 
cash consideration equal to the principal amount thereof plus interest 
accrued therecn to the date of payment, and to issue and sell to 
Continental Gas & Electric Corp. (parent) 1,500 shares ($100 par) 
common stock for $150,000 cash. Eastern Kansas will use the pro- 
ceeds from the sale of the bonds and common stock for the con- 
struction of additional facilities —V. 165, p. 2545. 


Eastern Racing Association, Inc. 


Years Ended March 31— 
Net income __ e 





Earnings— 

1947 1946 
‘ ee eno = $830,768 
‘ ‘Eeetovent to $1.05 per share on 1,043,665 common shares.—V. 164, 


Eastern Stainless Steel Corp.—Earnings— 


Quarter Ended March 31-— 1947 1946 1945 

Net loss - : _ $$61,690 +*$179,312 +$117,593 
Capital shares outstanding 2 320,000 320,000 210,000 
Earnings per share Nil $0.56 $0.56 


*After charges and Federal] taxes. +Profit. tAfter inventory adjust- 
ments.—V. 165, p. 2664. ; 


Eaton Manufacturing Co.—Acquires Detroit Plant— 


The War Assets Administration on June 5 announced the sale to the 
above company of the remainder of the war-surplus plant it has been 
Operating at Detroit, Mich. 

The sale, for $801,659 cash, includes land, buildings and installations 
which will enable the company to expand its payroll from 1,000 to 
1,200 employees. 

In May, 1946, the Eaton Co. bought Building “B” of the plant for 
$100,308. The entire plant cost the government $1,448,774 when it 
was built for the production of aircraft engine parts.—V. 165, pp. 2925 
and 2275. 


Ebasco Services Inc.—Weekly Input— 


For the week ended June 12, 1947 the System inputs of client 
operating companies of Ebasco Services Inc., which are subsidiaries of 
American Power & Light Co. and Electric Power & Light Corp., as 
compared with the corresponding week during 1946 were as follows 
(in thousands of kilowatt hours): 

. ——Increase—— 

Operating Subsidiaries of— 1947 1946 Amount Pet. 
American Power & Light Co. 217,291 180,924 36,367 20.1 
Electric Power & Light Corp. 64,273 51,978 12,295 23.7 

The above figures do not include the system inputs of any companies 
not appearing in both periods.—V. 165, p. 3166. 


(Thomas A.) Edison, Inc. (& Subs.)—Earnings— 


Quarter Ended March 31- 1947 1946 
Consolidated sales  __- i ccncnantiis Ac saietdedihaanaliedas asian $6,609,928 $4,381,971 
Net income _ 358,478 *76,710 


Earnings per com, ‘share after pfil. dividends__ $0.83 Nil 
*Loss.—V. 164, p. 2690. 


El Dorado Oil Works—Sales Show Sharp Rise— 


Quarters Ended March 31— 1947 1946 
Wee EE cceoieacena i cdacuees a aleaieieieaian $22,689,159 $1,108,051 

Sales in the final quarter of 1946 amounted to $15,616,259, which 
brought the total for the year to $22,461,308. Net profit in 1946 was 
$808,556, the largest in the company’s history.—V. 165, p. 2797. 


El Paso Electric Co.—Earnings— 


Period End. Mar. 31— 1947—Month—1946 1947—12 Mos.—1946 




















Operating revenues __-- $372,525 $300,358 $4,320,704 $4,038,052 
Oosration  _.....--- — 136,945 112,822 1,734,032 1,409,274 
Maintenance —_---_--- 29,168 16,779 264,005 183,083 
Depreciation | -..-..-_--. 26,666 25,000 305,000 294,389 
Amort. of franchise__- 277 ree 1,954 Ras ee 
Federal income taxes__- 43,634 19,768 357,153 362,888 
Other taxes _.--- Scalnandiaean 36,176 34,301 416,954 398,361 
Net oper. revenues__- $99,656 $91,686 $1,241,603 $1,390,054 
Other income, net---_--~ Dr502 Dr2,817 5,897 2,789 
Ne ae een $99,153 $88,869 $1,247,500 $1,387,265 
Interest and amort.__-- 14,468 16,333 188,510 219,051 
eee pane 9,703 104,258 39,071 
Wet intone. ...~.+--.. $84,685 $62,832 $954,732 $1,129,143 
Extraordinary reduction in Fed. income taxes_-_ Se 382,802 
Earnings bef. giving effect to extraordinary 
reduction in Fed. income taxes_-_..-----~-~ $954,732 $746,341 
Preferred dividend requirements____..------~-~- 67,501 67,501 
Applicable to common stock__-------------- $887,231 $678,840 


Per share, based on 381,994 shares____-------- $2.32 $1.78 
—V. 165, p. 2925. 


El Paso Natural Gas Co. (Del.) (& Subs.) —Earnings— 
Period End. Mar. 31— 1947—Month—1946 1947—12 Mos.—1946 




















Operating revenues-_- $833,576 $693,699 $8,746,262 $8,102,811 
eg i 215,782 211,767 2,518,717 2,156,373 
Maistenance —..—..s_.. 48,443 49,579 533,922 534,122 
Depree., amort. & depl. 81,621 82,408 971,924 1,187,806 
Taxes other than inc.-_- 37,225 35,140 331,488 338,853 
Net oper. revenues__- $450,506 $314,803 $4,390,211 $3,885,657 
Exploration and devel- " ss 
opment costs_<------- 7,172 3,215 96,364 227,265 
RE. «6 ems $443,334 $311,588 $4,293,847 $3,658,392 
Other income_.____.---- Dr6,923 Dr4,591 Dr 16,384 Dr21,970 
Gross income_-_--.-~--- $436,411 $306,997 $4,277,462 $3,636,422 
Total inc. deductions—-— 10,596 35,287 168,907 389,495 
Federal income taxes_-- 77,200 84,566 992,692 994,587 
Net .incoime.+.-+.---- $348,614 $187,144 $3,115,863 $2,252,339 
Pfd. div. requiremenis- 25,625 8,632 236,047 103,579 
anes $322,989 $178,513 $2,879,816 $2,148,761 


—V. 165, p. 2797. 
Electric Auto-Lite Co.—Earnings— 


2 d March 31— 1947 1946 1945 
Pe rapier DDL ET $43,407,985 $24,249,094 $39,707,117 
See IN ee eenne 2095,382 °1,433,228 1,476,178 
1.494.255 1,195,884 1,196,283 


Capital shares outstanding_---~_--~- ‘ 
Earnings per sbare__----.--------- $1.40 Nil $1.23 


*Loss. t+tAfter taxes and charges.—V. 165, p. 206. 


Ellinwood Industries, Los Angeles, Calif—New Ap- 


pointment— 

Alfred T. Alden, President of the Pacific Chemical Co. in Los Angeles, 
Calif., from 1931 to 1946, has been appointed General Sales Manager 
of Ellinwood Industries, Los Angeles. 

Robert S. Purst, Vice-President of the company and Sales Manager 
of the Farm Equipment Division, has resigned to establish his own 
business as a manufacturers’ agent.—V. 165, p. 2134. 


Elliott Co.—Earnings— 


~ 1947 1946 
at pon vei , + AE ae $26,500,000 $23,200,000 
Sn ~.-.-~ pagan araeuee dhbbdeuatebiew 4,375,700 1,187,734 
Net profit after charges and taxes------------ 387,341 *423,673 

*Loss.—V. 165, p. 1588, = 1. Suiits 


Emerson Electric Manufacturing Co.—Earnings— 
Period Ended March 31— 3 Mos. 6 Mos. 
Sales __.. $5,729,245 $10,782,199 


Net profit after charges and taxes < 336,809 591,778 
Cc mmon snares outstanding . 462,770 462,770 
Earnings per common share ae! $0.69 $1.2 


V. 162, p. 353. 


Emerson Radio & Phonograph Corp. & Subs.)—Earns. 


26 Weeks End .— May 3,'47 May 1,'46 May 5,’45 
Profit after charges $2,470,813 $574,544 | Mot 
Inventory reserve 500,000 . Se Avail- 
Federal income taxes 839,347 230,634 } ab.e 

Net income $1,131,466 $343,910 $514,575 
Capital shares. outstanding 400,000 400,000 400,090 


Earnings per share _ $2.83 $0.85 $1.2 
—V. 164, p. 2017. “4 


Empire Steel Corp., Mansfield, O.—Increases Facilities 
—Sales and Earnings Increased— 


The directors have announced the near completion of a new $250,000 
boiler plant and also provisions for an expenditure of $60,000 for 
burner and o!] storage tank facilities as stand-by equipment in case 
of further natural gas curtailment during the winter months. There 
has been a total of $830,000 provihed for new capital improvements in 
the last 18 months. Aside from these expenditures for capital im- 
provements, a total of $475,000 has been spent during 1947 on proper 
maintenance of the company’s equipment and expenditures of this 
character will be continued. 

The volume of sales and earnings in 1947 continue at a higher 
rate than in 1946, allowing for the work stoppage during that year. 
RESULTS FOR THREE MONTHS ENDED MARCH 31, 1947 


Net sales $3,878,742 
Net profit -- : 245,124 
Earnings per share on 117,919 common shares oi $2.08 


Comparative figures with the corresponding three months in 1946 are 
not available. 

As of March 31, 1947, net working capital. including cash of $875,- 
592, amounted to $2,265,646. Total assets were $7,039,857.—V. 165, 
p. 2925. 


Engineers Public Service Co. (Inc.) (& Subs.)—Earns. 
Period End. April 30— 1947—-Month—1946 1947-—-12 Mos.—1945 
Operating revenués -- $5,499,9§7 $4,971,504 $62,943,281 $62,487,054 





Operation 2,477,513 2,022,510 28,010,451 24,799,226 
Maintenance 413,356 336,287 4.466,697 4.480.461 
Depreciation = 440,710 407,495 5,043,187 4,718,979 
Amort,. of plant acqui- 

sition adjustments 74,540 74.581 893,288 889 643 
Federal income taxes 517,775 483,234 5,712,677 3,450,530 
Other taxes 7 es 456,920 435,196 5,290,195 5,045,375 


$1,119,170 $1,212,200 $13,526,783 $19,102,846 
Dr13,373 Dri Dri07,850 Dr243,805 


-- $1,105,796 $1,212,198 $13,418,933 $18,859,040 


Net oper. revenues 
Other income_._....... 








Balance —_ 





Int. and amortization 243,023 276,243 3,026,104 3,638,449 
Special charge * ‘ ‘ 43,639 358,307 1,562,078 
Pid. div. requirements 
of subsids. . 170,237 170,237 2,042,856 2,042.856 
Applic. to minority ints. 997 1,007 10,122 17,083 
ee $691,537 $721,071 $7,981,5411$11,598,573 


*Special charges representing pro rata amount of those portions of 
premiums and expenses on redemption of bonds which are equivalent 
to resulting reduction in Federal income taxes. +Including $1,217,307 
pro rata amount of tax reduction resulting from the sale of transpor- 
tation property.- 


Rights to Subscribe to Gulf States Utilities Co, Com- 
mon Stock— 


Holders of common stock of record at the close of business June 4, 
had the right to subscribe, on or before June 20, 1947, at $11.50 per 
Share, for 1,909,968 shares of common stock (no par) of Gulf States 
Utilities Co. to the extent of one share for each share of common stock 
of Engineers held. Payment on subscription may be made either in 
caSh or by exchanging whole shares of Engineers preferred stock at 
the rate of $100 per share plus accrued dividends to the expiration 
date of the warrents. 

It is expected that any shares of Gulf States common stock owned 
by Engineers and not disposed of through exercise of the warrants 
will be offered by Engineers on the New York Stock Exchange shortly 
after the expiration of the warrants. 

Th purpose of offering the 1,909.968 shares of Gulf States commen 
stock is to carry out, in part, the provisions of the plan filed by 
Engineers with the SEC, pursuant to Section 11(e) of the Public Utility 
Holding Company Act of 1935 for the divestment Of assets and related 
matters, After hearings on the vlan the SEC on Jan. 8, 1947 and 
on Feb. 11, 1947, issued supplemental findings and opinions and orders 
approving the plan, including the proposed offering of the shares of 
Gulf States common stock, and approving and permitting to become 
effective certain declarations, filed with the SEC, incident thereto. On 
application by the SEC to the U. S. District Court for the District of 
Delaware, that court entered an order directing enforcement of the 
plan. 

Engineers will apply these proceeds toward the deposit in trust of 
funds sufficient to retire all of the preferred stock of Engineers not 
exchanged for Gulf States common stock.- 


Record Date Set for Distribution of Stock— 


The company tentatively has set July 10 as the date of record 
for common stockholders to participate in distribution of the common 
Shares of El Paso Electric Co. and Virginia Electric & Power Co. The 
stocks would be distributed about July 21. 

The directors of Engineers will set definite dates on June 30, fol- 
lowing the offering through rights to common stockholders cf the 
stock held in Gulf States Utilities Co.—vV. 165, p. 3051. 


Ethyl Corp.—Plans to Increase Its Facilities— 


The corporation on June 18 announced a $20,000,000 construction 
program for expanding its manufacturing facilities. 

The new investment will provide for additional manufacturing capac- 
ity at the company’s Baton Rouge, La., plant, which is now said to be 
the largest of its kind in the world. 

In addition, the corporation has also announced plans to improve 
its flexibility to store and deliver ‘Ethyl’’ anti-knock compound by 
constructing terminal storage plants on the east and west coasts and 
in the mid-continent area, and by installing a drumming plant at 
Baton Rouge for shipments to customers in less than tank car quan- 
tities. Construction of most of these distributing facilities, which will 
cost approximately $3,000,000, is already under way.—V. 164, p. 953. 


Eureka Williams Corp.—Earnings— 


Period Ended April 30— 1947—-3 Mos.—1946 
Net profit after charges 

and Federal taxes__- $249,912 $159,110 $616,146 $296,584 
Common shares custdg. 462.070 457,070 462.070 457 070 
Earns. per com. share. $0.54 $0.35 $1.33 $0.65 
—V. 164, p. 3290. 


1947—9 Mos.—1946 


Ex-Cell-O Corp.—Earnings— 


- Quarter Ended Feb. 28— 1947 1946 
Net income after taxes and charges__--------- $439,933 *$75,633 
Earnings per common share----.----~--------- $1.10 Nil 


*Loss, tOn 398,806 shares ouistanding.—V. 163, p. 2156. 


Exchange Buffet Corp.—Earnings— 


Period End. April 30— 1947—-3 Mos.—1946 1947—12 Mos.—-1946 





ee ee aol $851,891 $878,104 $3,447,570 $3,256,769 
Net profit before taxes 95,497 116,487 336,020 331,932 
Prov. for Fed. taxes__. 37,950 57,100 132,075 145,000 

Net profit after taxes $57,547 $59,387 $203,945 $186,932 


—V¥. 165, p. 1454. 
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Fajardo Sugar Co. of Puerto Rico — Court Releases 
$5,500,000— 


f the 
» on June 6 announced that, pursuant to an order 0 

Seaitieee ‘Court of Puerto Rico, $5,500,000 deposited with the court 
by the Land Authority has been released and delivered to the Fajardo 
Sugar Growers Association.—V. 165, p. 2797. : 


Farnsworth Television & Radio Corp.—New Vice-Pres. 


a tion. 
D. M. Allgood has been elected a Vice-President of the corpora 

He was par an Sales Manager of the Willard Storage Battery Co., 
Gleveland, with which he was associated for eight years.—V. 165, 
p. 3051. 


Fedders-Quigan Corp.—Earnings— 





h 31— 1947 1946 
7s age ~ - pee é pee SS et Se ee ee ae $4,251,073 $1,898,436 
Net profit aiter charges and Federal taxes_--~ 327,964 24,089 
Capital shares outstanding---~--~------------ 1,200,000 aero 4 
Earnings per share_-.--~-------------------- $0.27 $0.0 
il— 1947 1946 
a TEE ee eee ee $1,735,015 $941,075 
Net protit after charges and Federal taxes_--- 135,689 34,900 
—V. 165, p. 1070. 
Federal Bake Shops, Inc.—Earnings— 
ter Ended March 31— 1947 1946 
ikea pants Fe ays ee ee anne Se $194,078 $220,942 
*Earnings per share___.----------~------------ $0.45 $0.52 

*On 427,080 capital shares outstanding.—V. 165, p. 537. 

Federal Mogul Corp.—Earnings— 

3 Months Ended March 31— 1947 1946 1945 
MR Ne a cncaerieh ines eoanee $5,398,094 $4,698,549 $7,006,793 
Net profit after charges___-------- 1,220,408 *415,185 804,876 
Provision for Federal taxes___--~-~-- 501,600 140,722 590,002 

i Bs ae $718,808 $274,463 $214,874 
Capital shares outstanding__---_--- 279,582 279,582 279,568 
Earnings per share___---~-- aiecevnieal $2.57 $0.98 $0.77 


“Includes $31,551 transferred from reserve for post-war plant recon- 
version.—V. 165, p. 3051. 


Food Fair Stores, Inc.—Stock Options— 


In April options to purchase 1,320 common shares were exercised 
and an additional 66 shares were issued as a result of the 5% stock 
dividend paid in December. On April 30 there were options outstanding 
to purchase 105,240 shares and additional shares equivalent to the 
5% stock dividend have been rserved.—V. 165, p. 2276. 


Fundamental Investors, Inc.—Registers with SEC— 


The company on June 16 filed a registration statement with the SEC 
covering 600,000 shares ($2 par) capital stock. Hugh W. Long & Co., 
Inc., New York, is the exclusive wholesale distributor of the company’s 
stock.—V. 165, p. 2798. 


General Cable Corp.—Declares Initial Dividend— 


The directors have declared an initial dividend of 25 cents per share 
on the common stock, payable Aug. 1 to holders of record July 1. 
The usual quarterly dividends of $1 per share on the $100 par 4% 
preferred stock and 50 cents per share on the $50 par 4% preferred 
stock have also been declared, both payable July 1 to holders of record 
June 24.—V. 165, p. 2669. 


General Electric Co. New Radio Relay Circuit Ready 


The company has a one-way microwave radio relay circuit ready for 
commercial television operation between New York City and Schenec- 
tady, N. Y., and will extend the circuit to Syracuse, N. Y., if these 
plans are approved by the Federal Communications Commission. 

This was revealed on June 9 in testimany before the FCC by C. A. 
Priest, Manager of the GE transmitter division at Syracuse, N. Y., 
Which built the microwave relay equipment now ready for operation. 
The division expects to supply similar units to the industry. 

GE television station WRGB at Schenectady now has pending before 
the Commission an application to use this circuit commercially for 
relaying to the Troy-Albany-Schenectady area television programs 
available in New York City, Mr. Priest said.. 

The company has been relaying television programs from New York 
City for the past seven years on an experimental basis. 


Issues Two New Booklets— 

The company has just issued a new 36-page bodklet on G-E perma- 
nent magnets and a new 64-page booklet on Textolite laminated plas- 
tics —V. 165, p. 3051. 

General Plywood Corp.—Earnings— 


EARNINGS FOR THE QUARTER ENDED MARCH 31, 1947 
ed SF al a daa thon nee sn igs ease dd whemp asin eas a dieaididaoneiareichicis ta bebini $3,000,960 


likes nit lmantns tate abe/ineaia ah tas thiaineciatesinen atidcebcu nse eal 1,000,860 
a) LR: 400,300 

I, Siete trai thailelsstepigioacih tarp euaepit ord anactadd babe nae $600,560 
Te a re Ta ae 300,000 
I to ae $2.00 


For the March quarter of 1946, earnings were equal to 56 cents 
per share.—V. 165, p. 538. 


General Public Utilities Corp—Weekly Output— 

The electric output of this company for the week ended June 13, 
1947, amounted to 131,501,131 kwh., an increase of 18,620,221 kwh., 
or 16.5’¢, over the corresponding week of 1946.—V. 165, p. 3167. 


Globe Aircraft Corp.—Asks SEC to Dismiss Stop Or- 
der Against Registration— 

The corporation June 13 asked the SEC to dismiss stop-order pro- 
ceedings instituted last March against the company’s registration 
statement. 

Company was joined in the appeal by John Kennedy, company 
President, and Newburger & Hano, one of the underwriting companies. 

The stop-order had been recommended by SEC examiner who de- 
clared that the registration statement contained “untrue statements 
of material facts and omits material facts.” 

w. D. Smith, counsel for the company and Mr. Kennedy, in his 
brief said the effect of the examiner's findings and conclusions ‘‘is to 
challenge the good faith and even the veracity of the men whose 
Mames appeared on the registration statement.’ 

The registration statement became effective March 18, 1946, after 
which 150,000 shares of 5%% cumulative convertible preferred stock 
was offered first to stockholders at $9 a share and then to the public 
at $10 a share. 

Wolf, Block, Schorr & Solis-Cohen, counsel for Newburger & Hano, 
contended the Commission must “find that the registration state- 
ment, including the prospectus, did not in fact contain any untrue 
= of a material fact,’’ and did not omit to state any material 

Globe filed a petition in bankruptcy Dec. 31, 1946, in the Federal 


District Court at Fort Worth, Texas, where the com is lo 
—V. 165, p. 2926. pany is located. 


Graham-Paige Motors Corp.—Earnings Up—T N 
Directors Elected— e ee 


J. W. Frazer, Chairman and President, told the stockholders at the 
annual meeting on June 11 that operations were progressing satis- 
factorily and that earnings were $100,000 per month. 

He said that Rototiller production would be. substantially increased 
‘to meet both foreign and domestic: demand and pointed out that more 
than 35,000 of the new type tilling: machines had been manufactured 
during last year and were now inthe hands? of othe -public. 

The stockholders approved a resolution increasing membership of 
the board of directors to seven and elected the following: J. W. Frazer 
J. L. Cotter, W. M. Flook, F. L. Hopkinson, W. M. Jennings, O. B. 
Motter and D. Fraser Sullivan. Messrs. Hopkinson and Jennings are 
the two new members named to the board.—V. 165, p. 3052. 





Great American Industries, Inc-—New Officers of Rex 
Products Elected— 


In accordance with arrangements made in 1945 when they sold 
their interests in Rex Products Corp. to Great American Industries, 
Inc., Messrs. George, Arthur and Maurice Rosenberg are retiring from 
their participation in the management of Rex, having resigned on 
June 5 as officers and directors of the company. 

To replace them, the following were elected: E. Perry Holder, as 
Chairman of the board; Robert P. Dunlap, as President; Harold F. 
Ray, as Vice-President and Secretary, and Paul J. Chenet, as Treasurer. 


‘Mr: Holder and Mr. Dunlap hold the same positions with Great Amer- 


ican, while Mr. Ray ‘is that company’s Secretary and Treasurer. No 
new directors are being elected to the board of Rex Products Corp. at 
this time.—V. 165, p. 2926. 


Great Lakes Power Co., Ltd.—Partial Redemption— 


There have been called for redemption on Aug. 5, next, $15,000 of 
5% general (closed) mortgage sinking fund bonds, due June -1, 1957, 
at 102.89 and interest. Payment will be made at The Canadian Bank 
of Commerce in Toronto, Montreal, Halifax, Saint John, Winnipeg 
or Vancouver, Canada.—V. 165, p. 337. 


Green Bay & Western RR.—-Group to Appeal— 


The protective committee for holders of series B income debentures 
plans to carry an appeal to the U. S. Supreme Court. This group 
contends that any surplus earnings of the road remaining after 5% 
is paid on both series A debentures and common stock in any year 
must mandatorily be paid to holders of series. B debentures. 

The Wisconsin Supreme Court has construed the debenture provi- 
sions to mean that the directors have discretion as to payment of 
dividends on the series B debentures.—V. 165, p. 3052. 


(H. L.) Green Co., Inc.—Stock Dividend Ruling— 


The New York Stock Exchange has ruled that the common stock 
be ex- the 100% stock dividend July 3. This distribution had been 
declared by the eompanv for payment on July 3 to holders of common 
stock of record June 24. 


Increased Stock to Receive 50-Cent Cash Dividend— 


A cash dividend of 50 cents per share has been declared on the 
common stock to be outstanding following distribution of the 100% 
stock dividend. It will become payable Aug. 1 to holders of record 
July 15, and compares with 75 cents previously paid each quarter on 
the present capitalization. An extra of $1.25 was alsc paid on Jan. 28, 
last, and one of 75 cents on Jan. 29, 1946.—V. 165, p. 3167. 


Group Corp., Los Angeles—Liquidating Dividend— 


The directors have declared a liquidating dividend of $40 in cash 
plus one share of California Bank of Los Angeles stock for each com- 
mon share held as of record June 14, 1947. The distribution will be 
made on July 3.—V. 158, p. 1278. 


Gulf, Mobile & Ohio RR.—Interest— 


Payment of interest at the rate of 4% per annum for the years 
1945 and 1946 ($80 Per $1,000 bond) is being made on the general 
mortgage income bonds, series B, due 2044, on surrender of the coupon 
due June 15, 1947. 

The New York Stock Exchange directed that the bonds, to be 
admitted to the list on June 19, 1547, be quoted ex-interest $80 per 
$1,000 bond on June 19, 1947; that the bonds shall continue to be 
dealt in “flat,” and to be a delivery must carry the April 1, 1948, 
coupon 


‘“When-Issued”’ Contracts— 

All “when issued’ contracts in general mortgage income bonds, 
series B, due 2044, shall be.settled on June 23, 1947, according to a 
ruling announced by the National Association of Securities Dealers, Inc. 
The general mortgage income bonds shall be delivered with coupons 
No. i and 2 attached. All contracts on and after June 19, shall be 
regular way, unless otherwise specified. NASD members are reminded 
that all regular contracts in the general mortgage income bonds shall 
be “ex”? coupon No. 1, representing interest for the years 1945 and 
1946, in the amount of $80 per $1,000 bond.—V. 165, p. 3052. 


Hamilton Mfg. Co., Two Rivers, Wis.—Retires Prefer- 


ential Stock—Declares 50-Cent Common Dividend— 

Virtually all the preferential participating stock had been turned 
in for redemption at the conclusion of the effective call date June 10, 
according to President E. P. Hamilton. 

Out of the 100,000 preferential shares originally outstanding, 96,216 
have been deposited with the Marshall & Ilsley Bank of Milwaukee, 
Wis., redemption agent. Retirement of the preferential shares was 
largély accomplished with proceeds from the sale of 100,000 additional 
shares of common stock (par $5) recently offered for public sale. The 
capital structure of the company now consists solely’ of 400,000 com- 
mon shares. 

The directors on June 12 declared a dividend of 50 cents per share 
on the common stock, payable June 30 to holders of record June 20, 
and covers the period from Jan. 1 to June 30, 1947. The payment is 
subject to the 3% Wisconsin privilege dividend tax. 

Although the common dividend payments are not yet on a regular 
basis, W. G. Dickson, Vice-President, announced that the management 
was attempting to work out plans to place them on a quarterly basis 
in the future.—V. 164, p, 2414. 


Hanover Fire Insurance Co.—New Director— 

Frank J. O’Brien has been elected a director of this company and 
the Fulton Fire Insurance Co. He is President of Metal & Thermit 
Corp.—V. 161, p. 208. 


Harbison-Walker Refractories Co. (& Subs.)—Earns. 


3 Months Ended March 31— 1947 1946 
DOGG Deere BPNOr WARE 6 Wk cs hk dune $933,795 $434,011 
Earned per share on 1,334,995 common shares $0.66 $0.29 


—V. 165, p. 2277. 


Herbrand Corp.—Consolidation Approved— 
~See Bingham Stamping Co. above.—V. 158, p. 1637. 


(R.) Hoe & Co., Inc.—New Vice-President— 

Arthur Dressel has been elected Senior Vice-President in recognition 
of his 22 years of service with the company. He will retain his duties 
as General Sales Manager.—V. 165, p. 2414. 


Honolulu Rapid Transit Co., Ltd.—Earnings— 
Period End. April 30— 1947—Month—1946 1947—-4 Mos.—1946 











Gross rev. from trans.- $430,328 $382,667 $1,693,636 $1,544,472 
Operating expenses____- 343,001 325,526 1,378,549 1,351,362 
Net revenues____--___ $87,327 $57,141 $315,087 $193,110 
Other income____-___--_ 2,809 4,096 11,241 14,571 
Total income____. ~~ $90,136 $61,236 $236,328 $207,681 
Total deductions_______ 80,987 79,619 301,458 313,612 
Net income_._______- $9,149 *$18,383 $24,870 *$105,931 


*Loss.—V. 165, p. 2278. 


Hudson & Manhattan RR.—Earnings— 
Period End. April 30— | 1947—Month—1946 1947—4 Mos.—1946 











Gross oper. revenue___ $780,543 $815,621 $3,124,596 $3,194,140 
Oper. expenses & taxes 650,440 666,033 2,595,875 2,481,709 
Operating income __- $130,103 $149,588 $528,721 $712,431 
Non-operating income__ 9,679 8,888 38,715 35,554 
Gross income —_---_-- $139,782 $158,476 $567,436 $747,985 
*Income charges ______ 131,867 133,644 527,239 533,440 
Int. on adj. inc. bonds 90,642 92,062 362,566 380,200 
ER See $82,727 $67,230 $322,369 $165,655 


*Exclusive of interest on adjustment income bonds. 


NOTE—The above deficits are after accruing full interest on all 
bonded indebtedness.—V. 165, p. 2926. 


— 


Holly Development Ce.—Earnings— 





3 Months Ended March 31— 1947 1946 
Bet « WRBOURR 6 <= ht 5 ori 9-5 E $14,056 $7,229 
Dividends +... -+--~-+~--- 4-4 ~- +44 2st 2- 9,000 9,000 

Surplus for period._-.-.------~~-+---.--.-. $5,056 *$1.780 
Earnings per share__------------------------ $0.02 $0.01 


* Deficit. 


CONDENSED BALANCE SHEET, MARCH 31, 1947 
ASSETS—Cash in banks, $416,875; U. S. Treasury obligations, at 
cost, $60,000; accounts receivabie, $14,938; crude oil, at’ posted ficia 
prices, $835; investment in and advances to Wyoming-California 
Petroleum Co., $123,000; marketable securities, at cost, $12,500: oi] 
leases at cost (after reserve for depletion of $498,400), $60,138: wells 


and equipment, at cost (after reserve for depreciation of $689,741) 


$66,526; deferred charges, $2,837; total, $757,650. 


LIABILITIES—Accounts payable, $7,868; accrued miscellaneous taxes 
$2,294; dividend payable on April 25, 1947, $9,000; reserve for Federai 
income. tax, $6,719; capital stock ($1 par), $900,000; earned surplus 
$731,768; total, $757,650.—V. 164, p. 2287. F 


Hussman-Ligonier Co. — Name Changed — Split-Up 
Ratified—Dividend of 40 Cents Declared on Present 
Common Shares— 


The stockholders on Jume 16 approved proposals to change the name 
of this.company to Hussman Refrigerator Co. and to increase the 
authorized no par value common stock from 250,000 shares to 1,000,000 
shares, The directors were then authorized to issue two shares of 
common stock in exchange for each share presently outstanding. 

Subsequently, the directors authorized the issuance on or about 
July 22, 1947, of the new common stock, and declared a cash dividend 
of 40 cents per share on the presently outstanding common stock 
payable Aug. 1. Both the stock and cash distribution will be made 
to holders of record July 21. Quarterly distributions of 25 cents 
each were made on Feb. 1 and May 1, last. 

For further details and annual report figures for the year 1946 
see V. 165, p. 2799. F 


Hussman Refrigerator Co., St. Louis—New Name, Etc. 
See Hussman-Ligonier Co. above.—V. 165, p. 2671. 


Hydraulic Press Mfg. Co.—Tenders— 


The company will until Aug. 9, 1947 receive tenders for the sale 
to it at its office, located at 820 Marion Road, Mount Gilad, Ohio, of 
its outstanding 6% cumulative convertible preferred stock to an amount 
sufficient to exhaust the sum of $42,000, at prices not to exceed $27.50 
per share and dividends.—V. 164, p. 1871. 


Illinois Power Co.—Resumes Common Dividend—To 
Retire Dividend Arrears Certificates-— 


The directors on June i2 declared the regular quarterly dividend of 
62% cents per share on the 5% cumulative convertible preferred stock, 
payable Aug. 1, 1947, to holders of record July 10; and a quarterly 
dividend of 50 cents a share on the common stock, payable Aug. Ze 
1947, to holders of record July 7. This dividend is the first paid on 
the common stock since 1932. 

The directors also declared payable the balance represented by the 
outstanding dividend arrears certificates which amount to $17 a share. 
Payment of this balance will be made against surrender of the cer- 
tificates on and after June 26, 1947.—V. 165, p. 3052; V. 164, p. 3291. 


Illinois Terminal RR. — Equipment Trust Sold—The 
company on June 18 awarded to Stroud & Co., Inc. an 
issue of $1,030,000 2% equipment trust certificates on a 
bid of 99.2183. The certificates have been placed pri- 
vately without reoffering. 

Three other bids were received at the sale, They were: Mercantile 
Commerce Bank & Trust Co. of St, Louis, 99.01 for 2s; Harris, Hall & 


Co. (Inc.), 99.28 for 2¥%s; and Halsey, Stuart & Co., Inc., 99.031 
for 2%s. 

The certificates are to be dated July 1, 1947, and are to mature 
semi-annually from Jan. 1, 1948, to July 1, 1957. They are designed 
to finance not more than 80% of the purchase price of new equipment 
costing an estimated $1,297,880.—V. 165, p. 3052. 


Institutional Shares, Ltd.—Semi-Annual Distribution 


The directors have declared a semi-annual cash distribution of 
three cents per share on the Insurance Group Shares, payable July 31 
to stockholders of record June 30. A distribution of 334 cents per 
share was made-on Feb. 1, last, and on Jan. 31 and July 3, 1946.— 
V. 165, p. 3052. i 


International Business Machines Corp.—Obituary— 


Charles A. Kirk, Executive Vice-President, died suddenly on June 17 
in Lyons, France. He was 43 years of age.—V. 165, p. 3168. 


International Detrola Corp.—Earnings— 
5 Mo. End. 12 Mo. End. 


Period— Mar. 31, ’47 Oct. 31, ’46 
OE II” vane: ibang: tcpnphnd capa tatiocabesaniaoomibcbteen naelaed ok $30,050,108 $40,810,028 
GG. UNE GESOF SANNR Rn ce 1,204,325 1,012,124 
Earnings per common share____-_____________ $0.99 $0.84 


—V. 165, p. 2671. 


International Hydro-Electric System — Liquidation 
Plan Filed— 


A plan for liquidation of the company has been presented to the 
SEC by Paul H. Todd, a director, 

The plan is not an official one, but has been filed by Mr. Todd solely 
in his individual capacity as a director and stockholder. 

Under the plan, each holder of $1,000 of 6% debentures would 
receive $300 in cash, 33 common shares of Gatineau Power Co. and 4 
common shares of New England Electric System. There are $26,568,000 
of debentures outstanding. 

Debentures not offered in exchange would be paid in cash, at par 
plus accrued interest, as rapidly as possible from cash on_ hand, 
dividend income and proceeds of short term loans.—V. 165, p. 2278. 


International Minerals & Chemical Corp.—Earnings— 





9 Months Ended March 31— 1947 1946 
SOU ee? oS Ss eer $28,875,444 $24,092,326 
SOU One > CONE ee Sc es hd 2 Fee 4,319,902 2,435,538 
income ON os os a ee 1,600,000 725,000 
TG RS ae en $2,719,902 $1,710,538 
Comme Hares 256d 3 se 787,580 620,836 
Earnings per common share____._____________ $3.08 $2.28 


Leases Plant at Holland, Mich.—Amino Division Com- 
pletes San Jose, Calif. Plant— 


Louis Ware, President, on June 5 announced that negotiations have 
been completed by this corporation for the lease of the manufacturing 
facilities of the Holland, Mich., plant of the Doughnut Corp. of Amer- 
ica which plant, from the processing of wheat flour, manufactures 
wheat gluten, wheat sugar (dextrose), wheat syrup and wheat molasses. 

International Minerals & Chemical Corporation will continue 
manufacture the products now being produced at the Holland plant, 
according to J. R. T. Bishop, Vice-President in charge of the Amno 
Products Division. 

The Amino Products Division of International recently completed 
construction of the world’s largest mono sodium glutamate plant 2° 
San Jose, Calif. However, Mr. Bishop pointed out, the present produc- 
tion there is not sufficient to supply demands upon the company for 
glutumate and, in order to insure a continued supply to bulk users 
and expanding package business, an agreement has been entered eee 
for the lease of the facilities of the Doughnut Corporation’s Hollan¢ 
plant and this plant’s production will augment wheat gluten supplies 
needed in manufacturing operations at International’s plant at Ross 
ford, Ohio.—V. 165, p. 2799. 
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International Nickel Co. of Canada, Ltd. 


Hugh J. Fraser, Vice-President of The Internati 
has been ~— = a charge of all 
company in the United States. John A. Mars ‘ 
Manager of the Huntington (West Virginia) Ng ean sca ar oy 
Mr. Fraser’s assistant, with the title of Assistant to the Vice-President 

Joseph M. Weldon has been appointed Assistant to the Vine-vediaens 
of The International" Nicke] Co., Inc. He will be assistant t ‘H. J. 
French, Vice-President.—V. 165, p. 3168. O-H. J. 


—Appointmts. 
onal Nickel Co., Inc., 
plant. operations — of the 


International Ry. Co., Buffalo, N. Y, — : 
Committee Organized— Bondholders 


A bondholders’ protective committee for the , 
of the refunding and improvement mortgage 5 Va") old ‘oma are 
Nov. 1, 1962, has been organized ‘at the request or with the approval 
of holders of over one-third of those bonds. It consists of William J 
Minsch of New York, N. ¥., as Chairman; Jonathan Chace of Boston. 
Mass., and James H. Sheppard of Grand Rapids, Mich.; with John P. 
Daly, 120 soetwey,. Dee York, N. Y., as Secretary. — 

It was announced that said bonds in the aggregate prin 
of $21,120,900 are now outstanding, and that in view of the nendvne 
proceedings brought against the company by the New York Public 
Service Commission, the above-mentioned committee has been organ- 
ized so that bondholders may cooperate for the mutual protection of 
their interests.—V. 165, p. 2926. 


International Silver Co. (Conn.)—Form of Certificate 


The New. York Stock Exchange on June 6 directed that deliveri 
preferred stock and common stock, up to and including June 24, 1947, 
may be made either with temporary certificates or with permanent 
certificates; that beginning June 25, 1947, only permanent certificates 
shall be a delivery.—V. 165, p. 539. 


InternationafTelephone & Telegraph Corp.— Promotion 


Mrs. Gertrude J. Go:tdsborough has been elected Assistant Se 
She has been associated with the I. T. & T. System since May. i928, 
and a member of the corporation’s Secretarial Department acting in 
the capacity of Corporation Clerk.—V. 165, p. 2926. . 


Interstate Power Co.—Seeks Loan— 


The company has asked the SEC for authority to borrow $1,600,000 
up to Oct. 15 to finance construction and to reimburse the treasury 
for funds spent in the buitding of a new generating plant at Lansing 
Iowa. It proposed to se:l $550,000 of collateral notes to the Manu- 
— — +p argh like amount to the Chase National Bank 

y Aug. 1. efore Oct. it will seil $250,000 additiona ; : 
bank.—V. 165, p. 2671. ee a Te 


Intertype Corp.—Common Dividend Increased— 

The directors on June 11 declared a dividend of 40 cents per share 
on the common stock, payable Sept. 15 to holders of record Sept. 2. 
This compares with 30 cents per share paid on March 15 and June 16 
this year. and 25 cents per share in each quarter during 1946.— 
V. 165, p. 211. 


Investors Mutual, Inc.—12-Cent Distribution—Assets 

The directors on June 10 declared a quarterly dividend of 12 cents 
per share, payable entirely out of dividend and interest income on 
July 21 to stockholders of record June 30. A similar distribution was 
made on Jan. 21 and April 21, last. 

In 1946, the following dividends were paid: Jan. 21, 14 cents; 
April 20, 8 cents; July 22, 10 cents; and Sept. 27, 72 cents. 

Net assets of the corporation as of June 6, 1947 were $98,727,251, 
~~ currently owned by more than 52,000 stockholders.—V,. 165, 


Jewel Tea Co., Inc.—Retiring 44% Preferred Stock— 

Holders of the outstanding 44%‘ cumulative preferred stock may 
feposit their shares at any time on or before the redemption date 
{July 13, 1947) and receive the iull redemption price ($107.50 per 
share, plus accrued dividends of 85 cents per share to July 13, 1947). 
The Manufacturers Trust Co., 55 Bread Street, New York, N. Y., is the 
redemption agent. 

The funds for the above redemption were secured from the recent 
mag aay shares of 3%<’ cumulative preferred stock. See V. 165, 


Johns-Manville Corp.—Gets Loan—Lewis H. Brown, 
Chairman, on June 17 announced that the directors have 
approved an arrangement for long-term borrowing under 
which this corporation will obtain funds from the Met- 
ropolitan Life Insurance Co. and Mutual Life Insurance 
Co., of New York for any new projects for cost reduction, 
growth or improvement started during the next 342 
years. 


The arrangement provides for loans up to $25,000,000, of which 
$5,000,000 is to be advanced at the present time at an interest cost 
of 2.7%. The company may, at its option, but not later than Dec. 31, 
1950, obtain further advances up to an additional $20,000,000, in 
units of not less than $2,500,000.—V. 165, p. 3053. 


Kaiser-Frazer Corp.—50,000th Auto Assembled— 

Corporation built its 50,000th automobile at Willow Run, Mich., on 
June 4, it was announced by Joseph W. Fraser, President. 

The company hit the 50,000-mark approximately 11 months after 
assembly line production began at the former bomber plant. Fifty- 
ue were built in July, 1946 and 11,753 automobiles by the end 

“We shipped 11,238 automobiles last month,’’ Mr. Frazer said. ‘‘We 
€xpect to build at least 12,000 this month, more than our entire 
Production in 1946.” 


Union Ratifies New Two-Year Contract— 

The membership of Local 142, UAW-CIO and the International 
Union, United Autcmobi:e, Aircraft and Agricultural Implement Work- 
ers of America, affiliated with CIO, on June 8 ratified the provisions 
of their new contract with Kaiser-Frazer Corp. 

The contract is for a period of two years up to May 1, 1949, with 
Provisions for reopening to discuss wages after May 1, 1948. It calls 
for the same 11% cents an hour wage increase and six paid holidays 
Set by Big Steel and followed in general by the automobile industry. 


To Purchase Round Oak Co.— 

Edgar F. Kaiser, Vice-President and General Manager of Kaiser- 
Frazer Corp., announced on June 11 that this company will purchase 
the entire facilities of the Round Oak Co. of Dowagiac, Mich., to 
Supplement its supply sources of gray iron castings. 

The purchase includes modern foundries as well as a stove manu- 
facturing plant, all inventories, patents, trade names and other prop- 
erty of the Round Oak Co, The transaction involves $262,000 cash and 
ether considerations. Kaiser-Frazer will take over the plant on June 16. 
The stove manufacturing works and business will be sold or leased, 
Said Mr. Kaiser. 

The Round Oak Co. has been supplying Kaiser-Frazer with a portion 
o its engine manifo!d castings. The plant. which will be Known as 
van K-F Dowagiac Foundry Division, currently produces 50 to 60 tons 
eer has a capacity of 110 tons of gray iron a day when operating 
oth of its cupolas. Products include stoves, ranges, furnaces, stokers, 
air conditioning units and oil burners. During the war the company 
Produced magnesium castings for B-29 bomber wheels.—V. 165, p. 3053. 


Kansas City Public Service Co.—Defers Dividend— 
a The directors recently voted to defer the regular semi-annual divi- 
€nd of $1.75 per share usually paid on or about July 1 on the 5% 
hanulative preferred stock, par $70. Regular quarterly distributions 
ave been made on this issue up to and including Jan. 1, 1947.— 
- 162, p. 2819. 


Kansas City Southern Ry.—Offers to Buy Bonds— 
it e company is offering to purchase, tor cancellation and retirement, 
S first mortgage 3% -bouds, due April 1, 1950, at 104% and interest 


to July.1, 1947, or for a total af $1,050 per $1,000 bond. Immediate’ 


Payment will be.made upen presentation and surrender of. said bonds 


= coe, nnntons Trust Co, 16 Wall Street, New York, N. Y.—V. 165; 
+ & . ® 


K. C. Worki ; 
Files with SECs -h°™mCa! Co., Long Beach, Calif— 


[rae yg on June 10 filed a letter of notification with the SEC 
rote “ +m suede “1650 par) eens to be offered publicly at par, 

A ; é elerred, to be offered to offi - 
pioheeanne Cer en a ba Stock is to be sold enous Pentaon. 
rent liabilities and for working Pri won a a 


Kentucky Utilities Co.SEC Approves Plan— 


omy Dagny be ot a recapitalization program proposed by 
pth nn ee ual charges for interest and dividends. The 


(1) Issue 
bidding. and sell $24,000,000 first mortgage bonds at competitive 
ent ea, ae Shares ($100 par) cumulative preferred stock 
eriaene = Dom ar ot oe preferred—other tnan its parent 
— par) 7c junior pref - 
es _Unchanged shares will be sold at Fh im a bidding sa 
eadehe wal ya J wieenieee shares ($10 par) common stock to 
of Kentucky. olds all the outstanding (no-par) common stock 
Kentucky also will increase it i 
nt f s investment in a subsidiary, Old 
Leger gee Power Co., to enable that company to redeem and’ retiee 
,450, principal amount of its first mortgage bonds. 


ee ye gym STATEMENT (COMPANY ONLY) 
ts) nd. Mar. 31— 1947—-3 Mos.—1946 1947—12 Mos 3 
. : Ss. — -—1946 
Operating revenues____ $4,210,034 $3,602,679 $15,246,185 $14,106,817 











Oper. exps. and taxes__ 3,544,294 2,733,117 12,033,410 11,317,727 
Net oper. income $865,740 ) x 
: ge ee ° 9, 7 ‘ 
Other income (net)____ 472 “a Pact ais ak 
Gross income_ $865,268 $871,235 
ne—_______ . 236 $3,207,047 2,805,895 
Int. and other deducts._ 327,899 307,606 1,204,819 ToT aes 
Net income________ | $537,369 $563,631 $2,002,228 $1,558,518 


INCOME STATEMENT (INCLUDING SUBSIDIARIES) 


Period End. Mar. 31— 1947—-3 Mos.—1946 7 ) 
) ; —_ 6 1947—-12 Mos.—-194¢€ 
Operating revenues $4,447,241 $3,819,270 $16,090,429 $14,934,526 

















Oper. exps. and taxes__ 3,526,085 2,906,774 12,729,448 12,015,634 

Net oper. income___ $921,155 $912,496 $3,360,9 ‘ 

' . a ; : 981 ,918,85 

Other income (net)____ 472 1,675 . 5,783 - "saben 
Gross income______ $920,683 $914,170 $3,355 

: - I2U, . R 198 $2,935,795 

Int. and other deducts. 383,314 350,454 1,353,056 1,410,021 

Net income__________ $537,369 $563,716 $2,002,142 $1,525,775 


—V. 165, p. 2672. 


Keystone Driller Co., Beaver Falls, Pa.—Bonds Offered 
—S. K. Cunningham & Co., Inc., and Warren W. York 
& Co., Inc., on June 16 offered $300,000 first closed mort- 
gage serial 5% bonds at prices ranging from 99 and 
interest to 101 and interest, according to maturity. 


Dated June 1, 1947; due $30,000 each June 1, 1948 to 1957, incl. 
Colonial Trust Co., Pittsburgh, Pa.. trustee. Company assumes the 
payment of the Pennsylvania personal property tax up to 5 mills, 
making bonds tax free to holders in Pennsylvania. 


_ COMPANY—Company is engaged in the manufacture of a complete 
line of well-drilling machines. These drillers are used in drilling deep 
water wells, blast holes, test borings, and gas and oil wells. They are 
portable, being mounted on wheels in a form that can be moved by 
truck or otherwise. A number ot different sizes and designs are 
manufactured. The standard driller produced by the company is used 
largely for drilling deep water wells and shallow oil and gas wells. 
The other main product of the company is a ilne of power shovels 
and excavators. 

The founders of the company started the manufacture of well drillers 
in 1878. The Keystone Portable Steam Driller Co., Ltd., was organized 
in 1882. This company in turn became Keystone Driller Co. in 1891. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Outstanding Debt— Authorized Outstdg. 


5% 1st mtge. bonds due serially 1948 to 1957_~- $300,000 $300,000 
*Pfd. stock (no par) stated value $10 per shr. 350,000 272,030 
Common stock ($10 par)---~- a4 500,000 442,840 


*60 cents per share cumulative Gividends. 

PURPOSE—The proceeds are to be applied as follows: For payment 

of all bank loans, $164,703; for new modern machinery and equipment, 
$50,000; balance for current working capital, $64,000. 
CONDENSED STATEMENT OF INCOME 

4 Mos. End. -—Calendar Years— 


; Apr. 30, '47 1946 1945 
Net sales (less discounts, etc.)_-- $476,463 $1,099,758 $1,196,799 
OE RE RS eae eee 391,245 882,292 1,035,760 
Provision for depreciation. ~~ _~ 10,468 35,613 17,958 
Selling and admin. expenses__--~~~ 44,034 111,826 93,651 
0 eee $30,714 $70,026 $49,428 
Other income —_---~-- Si licmsitaae tele hansen th 1,896 5,642 5,495 
Balance available for interest___ $32,611 $75,668 $54.923 





Interest on benk lcan............ 2,962 8,056 11,767 
Other deductions ~___--_~- eae oe ; ve *38,708 
Prov. for Fed. and state taxes____- 6,000 6,200 ititines 

es | pedi — $23,648 $61,411 $4,397 


*Includes $38,677 for write-down of inventory and loss on sale of 
fixed assets.—V. 165, p. 3053. 


Kirkland Lake Gold Mining Co., Ltd.—Production— 


Results for the first three months of 1947 were as follows: 

Bullion produced, $400,491; tons milled, 24,031; average tons per 
day, 267; recovery per ton, $16.66. 

The recovery per ton for the quarter was considerably better than 
that of last year which averaged $11.97 per ton. Production since 
April 1 shows further improvement in grade and is distinctly better 
than the first quarter, the company announced.—V., 163, p. 905. 


Kiwago Gold Mines, Ltd., of Toronto, Ont.—SEC Con- 


siders Stay— 

The SEC June 18 instituted proceedings to determine whether a 
“stop order’? should be issued against the capital stock of the com- 
any. 

: an order setting July 1 for a hearing, the Commission avers that 
the company made false statements and omitted material facts in a 
registration statement covering 1,000,000 shares of the stock. 

The prospectus, which was filed on last Dec. 3, stated that the 
shares were being offered in this country by Jack Kahn,-a New York 
broker, at 70 cents each. It appears, the Commission charged, that 
shares were offered before and after the effective date of the regis- 
tration statement by C. E. Hepburn & Co. “at substantially lower 
prices.”"—V. 164, p. 2959. 


(S. H.) Kress & Co.—May Sales Corrected— 


Period End. May 31— 1947—Month—1946 1947—-5 Mos.—1946 
| SRC a $12,765,377 $11,476,722 $59,408,441 $54,756,910 


—V. 165, p. 3169. 


Kuhlman Electric Co., Bay City, Mieh.—Preferred 
Stock Offered—White, Noble & Co. in May offered 30,- 
000 shares 54% cumulative preferred stock at par. ($10) 
per share. . 


HISTORY AND BUSINESS—Company was originally founded as 2 
partnership ‘in 1894 and in 1897 was incorporated in Indiana. Business 


was «moved to Bay City, Mich:, in. 1915, at which time the company 
was incorporated in Michigan: The company was engaged exclusively 


in the manufacture of electric power and distribution transformers 
until 1938. 

The manufacture and distribution of electric metal melting fur- 
Naces was started by the company with the acquisition of the etroit 
Electric Furnace Co. in November, 1938. 

These furnaces are sold to and used by a wide range of industrial 
manufacturing ccncerns but, more particularly, foundries. 


CAPITALIZATION BEFORE GIVING EFFECT TO THIS FINANCING 


Class— Authorized Outstanding 
6% cum. pfd. stock (par $100)_ ~~~ 3,000 shs. *1,420 shs, 
542% cum. pfd. stock (par $10)__---- 30,000 shs. None 
Common stoek (69 par)—...._....... 225,000 shs. 225,000 shs. 


*Only 2,000 shares of this class were ever issued, of which 580 shares 
have been retired. There is no present intention to issue any shares 
of this class. 

PURPOSE—Net proceeds will be used for working capital and other 
corporate purposes. 


STATEMENT OF INCOME FOR CALENDAR YEARS 








1946 1945 1944 
I $4,183,052 $4,256,836 $4,511,701 
rR eG 3,351,012 3,487,023 3,833,439 
Sell., gen. & admin. expenses____- 617,076 71,169 384,795 
Goerating SURI .<<cecccmiace du $214,963 $298,643 $293,468 
eS ee 20,044 22,32 14,409 
Oe eine ee $235,008 $321,025 j $307,878 





Other. deductiotis ........-.... 3 15,261 16,632 25,927 
Prov. for Fed. taxes on income 83,000 195,000 179,709 

SO een eo $136,746 $109,393 $102.240 
Preferred dividends ~~-_--~~~- . 8,520 8,520 9,230 
Common Givigenads .......<...<66<s 33,750 edideastemn. 4: _jeaeraeeee 


—V. 165, p. 2547. 


Langendorf United Bakeries, Inc.—Increases Facilities 
of Barbara Ann Plants— 


Stanley S. Langendorf, President, announced that plans are in course 
of completion for buiiding additions to the newly acquired Barbara 
Ann Baking Co. plants, located in Los Angeles and San Bernardino, 
Calif., for the purpose of providing increased capacity and also to 
effect greater efficiency and economy of operations. Ii is anticipated 
that the new additions will be completed by the end of this year. 

The company will show a new record high of sales and earnings at 
the end of its fiscal year on June 28, Mr, Langendorf added.—V. 165, 
p. 2279. 


Lansing Stamping Co, (Mich.)—50% Stock Dividend— 


The Detroit Stock Exchange has approved an application to list 
200,000 shares of this company’s common stock, plus an additional 
100,000 shares of unissued common stock. Subject to registration 
becoming effective, trading in the stock is expected to begin in about 
30 days, it was announced on June 9. 

The company was incorporated in Michigan in 1914 as the Lansing 
Stamping & Tool Co., the present name being adopted in 1420. They 
manufacture pressed metal products for a widely diversified field 
including the automotive industry, agricultural, refrigeration and elec- 
trical equipment manufacturers and others. 

Profits have been shown in every year except 1921, 1932 and 1938, 
and it is pointed out by George F. Conway, President, that a con- 
sistent record of dividends has been maintained. In 1945 a dividend 
of 18 cents per share was paid, 35 cents per share in 1946 and 12 
cents to date in 1947. A stock dividend of 50% is payable June 30, 
1947, provision for which was made in listing 100,000 unissued shares. 
—V. 164, p. 423. 


Lee Rubber & Tire Corp. (& Subs.) —Earnings— 


6 Months Ended April 30— 1947 1946 
Net sales, after all discounts and allowances $19,278,293 $14,493,097 
Cost of goods sold; selling, admin. & gen. exps. 16,907,219 12,355,577 


Gress Prete. .....~. ES. oe ee $2,371,073 $2,137,519 
Miscellaneous credits (net) __--_---..--~------ 214,357 50,182 
Sse eee $2,585,431 $2,187,702 
Depreciation of property, plant & equipment_- 203,7°5 159,413 
Provision for Federal & State taxes ; aS 990,000 882,183 


Net income  —_~_ : ninlbeebin ental sh acatiign $1,391,635 $1,146,105 
*Earnings per share sia $5.76 $4.74 
*On the 241,509 shares of capital stock outstanding.—V. 165, p. 1592. 


(James) Lees & Sons Co.—New Vice-President— 


J. H. McFarland, General Sales Manager of the Carpet Division, 
has been elected a Vice-President.—V. 165, p. 2927. 


Lock Nut Corp. of America, Chicago—Registers with 
SEC— 

The company on June 17 filed a registration statement with the SEC 
covering 50,000 shares ($12.50 par) 5% cumulative preferred and 
250,000 shares ($1 par) common. The stocks are to be offered at $17.50 
per unit, consisting of one share of preferred and five shares of com- 
mon, Without underwriting. Proceeds will be used for payment of 
outstanding notes and for purchase of machinery and equipment.— 
V. 165, p. 2672. 


Logansport Distilling Co., Inc. (& Subs.) —Earnings— 


6 Months Ended April 30— *1947 +1946 
Net profit after est. Federal & State inc. taxes $352,608 $307,632 
Earnings per common share_-_- AP eS oe $0.87 $0.78 


*Include earnings of the recently acquired Siboney Di‘tilling Corp. 
tInclude profits of the Penndale Distilling Co. for four months only. 
—V. 165, p. 1868. 


Louisiana Power & Light Co.—To Sell Shares to Parent 


The company has filed with the SEC a plan to sell 1,100,000 shares of 
common stock to the Electric Power & Light Corp. for $4,500,000. The 
money will be used mainly for new construction. The comvanyv pans 
also to increase its authorized stock from 1,500,000 to 5,000,000 shares.— 
V. 165, p. 2672. 


Louisville Gas & Electric Co. (Del.)—Files New Disso- 
lution Plan— 


The SEC has set June 30 for reconvening hearings on the second 
amended plan for liquidation of the company, a sub isiary of Standard 
Gas & Electric Co. Louisville of Delaware owns 883,161 shares of the 
1,033,839 outstanding common shares of Louisville Gas & Electric Co. 
(Kentucky). Of the 1emaining shares of Louisville of Kentucky com- 
mon, 124,306 shares are owned by Standard Gas and 26,372 shares 
are held by the general public. In its second amended plan, providing 
for its dissolution, Louisville of Delaware proposes to invest substan- 
tially all of its $936,000 net current assets in 36,864 additional shares 
of Louisville of Kentucky common and to distributed to its stock- 
holders its entire holdings, amounting to 918,025 shares, on the fol- 
lowing basis: For each share of class A common, 1'%4 shares of Louis- 
ville of Kentucky common; for each share of class B common, 913 
share of Louisville of Kentucky common.—V. 165, p. 2927. 


Lytton’s, Henry C. Lytton & Co. (& Subs.)—Earns.— 
Three Months Ended April 30— 1947 1946 


Earnings after Federa! income taxes f $97,112 $229,782 
Earnings per share on 343,000 common shares 
presently outstanding----~~-~--~~-~- eee $0.28 $0.67 


SALES FOR MONTH AND FOUR MONTHS ENDED MAY 31 


Period End. May 31— 1947—Month—1946 1947—4 Mos.—1946 
0 a $2,208,895 $1,780,753 $9,211,136 $8,237,544 
Sales of Lytton’s, subsidiaries and licensed departments, reflected 
4n the above statement, included those from the State Street store in 
» storessin Evansten, Oak Park.and Alton, Ill.; Garv, Ind., and 
Cincinnati, Ohie; licensed departments in stores in six other I}inois 
eities, and sales. of. Young-Quinian Co., of Minneapolis.—-V. 165, p. 2672, 
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Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


i 5 / BW 1947 
output of this company for the week ended June 14, . 
totaled 34,349,000 kwh., as compared with 27,091,000 kwh. for the 
corresponding week last year, an increase of 26.8%. Output for the 
52 weeks ended June 14, 1947, totaled 1,624,559,000 kwh., as com- 
pared with 1,342,586,000 kwh, for the previcus 52 weeks, an increase 
of 21.0%.—V. 165, p. 3169. 


(The) Magnavox Co.—To Increase Capitalization— 


i i i ized 
The stockholders will vote July 30 on increasing the author 
capital stock from 500,000 shares to 1,000,000 shares 


R. A. O'Connor, President, in the company’s annual 
report for the year ending Feb. 28, 1947, said in part: 

Bank loans were reduced $3,800,000 during the yeaf. To finance 
increasing business and insure the necessary funds, an agreement was 
entered into with our bankers on Aug. 15, 1946 (amended on April 1, 
1947), which agreement now provides for a revolving credit of $2,- 
800,000, which sum can be borrowed in whole or in part up to Aug. 15, 
1949. Borrowings under this agreement bear interest at 2%. A com- 
mitment charge of %4 of 1% is paid on unused credit. 


CONSOLIDATED INCOME ACCOUNT FOR a waar 


Sales, less cash discounts, returns & allowances $24,013,812 $16,801,546 
*Cost of goods sold, selling, gen. & adm. exps.- 20,399,843 15,564,321 





$3,613,969 $1,237,225 


Balance - 74,270 8,274 


Interest received and other income en ee 





Total income —-~ — scescccsea O3,6083R) “01,20 





Interest expense : = 112,241 139,751 
Provision for Federal taxes on income 1,425,000 675,000 

Profit for the year__----~-- Ene $430,748 
Beisends pale «1.2.6.5 ..44-. en ian 459,434 208,390 
Earnings per share__~_- ' suine $4.30 $1.03 


*Including provision for depreciation and amortization aggregating 
$64,522 and $240,287 for the years ended Feb. 26, 1947 and 1946, 
respectively. 

CONSOLIDATED BALANCE SHEET, FEB. 28, 1947 


ASSETS—Cash in banks and cn hand, $1,021,301; accounts receiv- 
able (after reserve for doubtful accounts of $21,952), $2,354,905; in- 
ventories of raw materials, supplies, work in process and finished 
products (at lower of cost or market), $5,401,337; miscellaneous in- 
vestments, $82,001; machinery equipment, furniture and fixtures, lease- 
hold improvements, etc. (after reserves for dpreciation and amortization 
Of $947,909), $756,888;patents and goodwill, $1; deferred charges 
(prepaid insurance, etc.), $56,745; total, $9,673,178. ‘ 

LIABILITIES—Notes payable to banks, $2,325,000; accounts payable, 
$1,280,457; dividends payable, $125,000; accrued wages, interest, etc., 
$283,374; accrued taxes, other than Federal income taxes, $292,088; 
reserve for Federal taxes on ineome (subject to final’ determination 
by governmental taxing authorities), $1,376,771; reserve for con- 
tingencies, $356,000; capital stock (par $1), $500,000; capital surplus, 
$821,620; earned surplus accumulated since May 29, 1940, $2,318,868; 
total, $9,673,178.—V. 165, p. 940. 


Maine Public Service Co.—Earnings— 














12 Months Ended March 31— 1947 1946 
Onevating Tevetlues. .. < osc 2 os. 2 sk ccs $1,219,284 $1,142,295 
Operating revenue deductions__. ee at Oe 799,058 695,387 
Federal income and excess profits taxes__.__-_ 132,303 81,962 
Retirement reserve accruals____- Ro ae baie 90,907 85,541 

Utility operating income____________----_---- $197,015 $279,405 
Seen  meemen.—............_- SO AEST ln pet br 216,445 99,114 

Ne, csi inate el Sasmia te $413,460 $378,519 
Income deductions______-____ eae PP wey 4 66,778 172,488 

ee ee ey ee ee eee $346,682 $206,030 

*Includes Federal tax savings from filing of 

consolidated returns____-_ sateiasaxadios 16,184 8,795 


To Pay 40-Cent Dividend— 


The directors on June 10 declared a quarterly dividend of 40 cents 
per share on the common stock, par $10, payable July 1 to holders of 
record June 20. A like amount was paid on April 1, last, for the first 
quarter of this year. 

The company paid dividends totaling $1.12% per share for the first 
three quarters of 1946 and 47'2 cents for the last quarter of 1946, or 
a total of $1.60 per share for last year. See offering of stock in 
V. 165, p. 1868. 


Marathon Corp.—Earnings— 


6 Months Ended April 30— 1947 1946 
Net sales _ oe eer ~--.-..--..--...~ $20,979,273 $15,859,586 
Net profit after charges and taxes- ‘ bate 2,484,961 1,400,919 
Earned per share on 1,300,000 shares______ wo deals $1.81 $0.98 
~—V. 165, p. 212. 

Masco Screw Products Co.—Earnings— 

Calendar Years— 1946 *1945 
Net profit after depreciation and Fed. taxes___-_ $71,293 $36;184 
Earnings per share on 354,000 shares__.___ > $0.20 $0.10 


*Revised figures. 

Additional machinery and equipment, representing an outlay of 
approximately $80,000, has been acquired during the year 1946, 
according to Alex Manoogian, President.—V. 163, p. 2857. 


Massachusetts Investors Trust—Declares Larger Div. 


The trustees have declared a quarterly dividend of 29 cents ‘per 
Share from investment income, payable July 21 to holders of record 
June 30. This compares with 28 cents paid on April 21, last. In 
1946, the following distributions were made: April 20, 22 cents; July 
20, 26 cents; Oct. 21, 25 cents; and Dec. 24, 37 cents, plus a special 


of 70 cents (latter was paid in cash or stock at holder’s option.)— 
V. 165, p. 2279. ° 


Master Electric Co.—Earnings— 


Quarters Ended March 31— 1947 1946 1945 
Net sales > eS -------------.. $3,650,468 $2,417,385 $4,062,068 
Profit after charges narra ee 801,835 50,295 455,413 
Prov. for decline in market value of : 

ES a Sa mee 150,000 ee om 
Federal income taxes___________- 304,700 19,100 332,500 


; $347,135 





Net profit —_--- shdsapne tet $31,195 $122,913 
Number of capital shares_____ “ 249,932 249,932 249,932 
Earred per share ______ 7 $1.39 $0.12 $0.49 


BALANCE SHEET, MARCH 31, 1947 


ASSETS— ash on hand and cn deposit, $2,393,759: U. S. Treasury 
Savings notes, series C, at current redemption value, $54,354: accounts 
receiveb’e, customers (less reserve of $15,500), $1,528,942: accounts 
receivab‘e, others, $7,691; inventories, $2,568,800; other assets. $39,192; 
fixed as ets (‘ess reserve for depreciation and amortization of $1,829,- 
958 y, $1,291,610; patents and patent applications, $1; deferred charges 
$18,562; total, $7,902,911. ’ 

LIABILITIES——-Acccunts payable—trade, $191,392: accounts payable— 
others, $27,515: current portion of long-term bank loan, $210,808: 
accrued liabilities, $°06,990; long-term bank loan (134% -2% ) serial 
notes, last payment due Nov. 15, 1955, $2,460,150: reserves, $400,000; 
common stock ($1 par), $249,932; paid-in surplus, $349,272: eartied 
Surplus, $3,706,850: total, $7,902,911. 


To Pay 100% Stock Dividend— 


The directors have declared a 100% Stock dividend on the common 
stock, payable in common «tock on July 25 to holders of record July 1. 


This distribution will be mode out of presentl i 
y authorized bu - 
issued common stock.—V. 165, p. 2800. : : = 


McCall Corp.—Earnings— 


Months Ended March 31— 1947 1946 
stot totes. eT ee Re ae ee een $8,372,020 $7,040,520 
*Profit before Federal taxes__~_- ate e 1,575,098 1,927,197 
Provision for Federal taxes___.__.------~-- Paes aca 584,067 713,482 





A Se a nainisainwaaindininn $991,031 $1,213,715 
ES ae ee ee eet se eee $1.89 $2.32 


*After providing for reserves for all other taxes and for other pur- 
poses.—V. 164, p. 2548. 


Michigan Bell Telephone Co.—Earnings— 


Period End. April 30— 1947—Month—1946 1947—4 Mos.—1946 ~ 
Operating revenues __. $5,992,970 $7,433,246 $30,494,956 $28,751,944 





Uncollectible oper. rev. 20,723 18,523 94,082 70,599 

Operating revenues__. $5,972,247 $7,414,723 $30,400,864 $28,681,345 
Operating expenses __- 4,497,154 5,268,117 22,979,757 ‘20,099,736 
Operating taxes __---_ 915,824 1,020,972 © 3,973,733 4,195,179 





$559,269 $1,125,634 ~ $3,447,374 $4,386,430 


Net operating income 4 0 
521,655 1,121,079 ~3,336;135 4,345,525 


Net after charges____-- 
—V. i65, p. 3054. 


Middle West Corp.—To Sell Indiana Gas Stock— 


The corporation June 17 received SEC authority to sell 22,458 55 
shares of common stock of Indiana Gas & Water to certain directors 
of Indiana Gas, members of their families and to a business enter- 
prise. The price will te $14 a share. Middle West received the stock 
as dividends on the common stock holdings of Public Service Co..of 
Indiana, Inc.—V. 165, p. 3054. 


Minneapolis-Honeywell Regulator Co.—New Subs.— 


Honeywell-Brown, S. A. (Mexico), a new subsidiary, has been formed, 
with headquarters in Mexico City, Harold W. Sweatt, President, an- 
nounced on June 19. Other foreign subsidiaries are located in England, 
Belgium, The Netherlands, Sweden and Canada. 


L. M. Morley, Vice-President and General Sales:Manager of Brown 
Instrument Co., Philadelphia, Pa., another subsidiary, earlier an- 
nounced that despite steadily increasing labor and material costs, 
this unit will continue to operate on a firm price basis in the sale of 
all its products.—V. 165, p. 2801. 


Mississippi Power Co.—New Financing— 


The company, a subsidiary of Commonwealth & Southern Corp., has 
requested the SEC for authority to sell at competitive bidding 
$2,500,000 first mortgage bonds and to use the proceeds in construc- 
tion program for the years 1947 through 1949. ; 


The company also proposes to exchange or sell. 20,099 shares of 
new preferred stock to retire an equal number of shares of $6 divi- 
dend preferred stock. The exchange would be on a-share-for-share 
basis plus a cash adjustment. Unexchanged’ shares of the~ old: pre- 
ferred would be redeemed at $110 a share, plus dividends. 


Partial Redemption— 


There have been called for redemption on July 15, next, through 
operation of the sinking fund, $85,000 of first. mortgage 34% % bonds 
due 1971 at 105% and interest. Payment will bemade at the Guar- 
anty Trust Co: of New York, trustee, 140 Broadway,*>Neéws York; N.Y. 
—V. 165, p. 3170. . ‘ x : 


Missouri Pacific RR.—Year 1946 Reviewed— 


Total operating revenues for the Missouri Pacifie ~System,: which 
amounted to $238,273,944 in 1946—a decrease of 17.55% as compared 
with 1945—exceeded any previous peacetime year, according tothe 
company’s annual report just released. This, the report points out, 
was in spite of the adverse effeets of serious labor disturbances in 
many of the nation’s major industries; and severe car shortages due, in 
particular, to delay in receiving new equipment. 


Total operating revenues for each line making. up.the system and 
percentage of decrease as compared with 1945 were:. Missouri Pacifie 
RR., $174,495,870—decrease of 19.97’; Gulf Coast Lines, $36,908,801— 
decrease of 10.63%; International Great Northern RR., $26,869,271— 
decrease of 9.33%. : 

At the same time the company reported a decrease in-1946 in the 
long-term debt of the Missouri Pacific RR. amounting: to $32,976,937, 
most of which was realized by retiring six notes held by the Recon< 
struction Finance Corporation amounting to $23,134,600. Since 1933, 
funded debt of the three roads comprising the Missouri Pacific System 
was reduced by $119,470,559 and System annual interest charges since 
that date have been reduced by $4,800,436. 


Operating revenues reached a new peacetime high, but the 1946 
totals were under the 19:5 figures due to decreases in both freight 
and passenger traffic volume and the change in character. of high- 
revenue tonnage handled during the year as° compared -.with former 
war years. Contributing substantial amounts to the operating ex- 
= were increases in wages and price of materials, fuel and sup- 
plies. 


Bondholders’ Committee Reapplies— 


A committee has reapplied to the Interstate Commerce Commission 
for authority to represent holders of the 5%4%: secured serial gold 
bonds. This committee consisting of William R. Cubbins, Dundee, II1.; 
Ernest L. Foley, Alpena, Mich., Frank O. Frisk, Park Ridge, IIl., 
originally applied July 11, 1944. 


; The reapplication is for the purpose of bringing the statements made 
in its original application up to date.—V. 165; p. 3054. 


Monongahela Ry. Co.—Partial Redemption— 


The company has called for redemption on Aug. 1, next, $189,000 
of first mortgage 3%% bonds, series B, due Feb. 1, 1966, at 105% and 
interest. Payment will be made at the Mellon National Bank & Trust 
Co., successor corporate trustee, Union Trust office, Pittsburgh, .Pa.— 
V. 165, p. 3054. 


Montreal Light, Heat & Power Consolidated—Offer— 


The Quebec Hydro-Electric Commission on June 14 announced that 
it is ready to pay the indemnity of $25 per share, payable in respect 
of all shares of the capital stock of this corporation which had not 
been acquired by the Commission by private sale on or before June 9, 
1947. The said indemnity will be paid to the holders of the relative 
share certificates for such shares upon remittance and effective de- 
livery thereof at the corporate seat of the Commission, Montreal, Can- 
ada. Interest of 2% per annum from May 10, 1947, payable on such 
indemnity ceased on June 14, 1947. 


To expedite settlement and to ensure that share certificates are in 
good transfer form for delivery to the Commission, shareholders are 
requested to present and surrender their share certificates through 


Montreal Trust Co., 511 Place d'Armes, Montreal, Canada, agent of 
the Commission.—V. 165, p. 2928. 


Mountain States Telephone & Telegraph Co.—FEarns. 


Period End. April 30— 1947—Month—1946 1947—4 Mos.—1946 
Operating revenues $3,342,811 $4,472,618 $18/078,223 $17,242.198 
Uncollectible oper. rev. 7,905 11,707 49,784 38,856 


$3,334,906 $4,450,911 $18,028,439 $17,203,342 





Operating revenues___ 





Operating expenses 3,150,125 3,373,412 15,253,005 12,778,208 
Operating taxes __ 245,195 552,957 1,738,008 2,279,490 

Net operating income $60,414 $524,562 $1,037,426 $2,145,644 
Net after charges______ 169,953 405,575 561,333 


—V. 165, p. 3054. 1,671,635 


Mutual Fund of California—Registration Statement 
Withdrawn— 


The registration statement (No. 4485) filed with the SEC July, 1940; 
and covering series A trust certificates, single payment or intalment 


or accumulation plan in the principal amount of $25 
withdrawn.—V, 151, p. 1284. eee ee 





—— 


Nashville Gas & Heating Co.—Bonds Placed Privately 
—The company recently placed privately an. issue of 
$750,000 1st mortgage 3%% sinking fund bonds series 
due 1966. Dated March 1, 1947. 

Proceeds will be used to pay bank loans and to make further ime 
provements and extensions to distribution system. 

In October, 1946, company also sold privately $1,500,000 first mort- 
gage 3%% sinking fund bonds, due 1966. Proceeds were used for 
reefunding purposes. Both issues are part of an authorized issue of 
$5,000,000.—V. 155, p. 1681. 


National Airlines, Inc.—Earnings— 


Period End. April 20— 1947—-Month—1946 1947—-10 Mos.—1946 

















Operating revenue $1,046,412 $793,126 $9,409,806 $4,008,793 
Operating expense —_~-~ 941,019 624,805 8,379,729 4,180,218 

Net operating income $105,394 $168,321 $1,030,077 *$171,426 
Non-operating income _-_ 1,696 71,457 8,190 176,883 

Gross income ----- - $107,089 $239,778 $1,038,267 $5,458 
Deduct. from gross inc. 1,933 4,993 46,264 37,222 
Prov. for income tax-- | ae “ es, 5 adie i 

Net profit __--__---_ $65,177 © $234,786 $615,041  *$31,764 

*Deficit.—V. 165, p. 2548. 

National Fuel Gas Co. (& Subs.)—Earnings— 

Four Months Ended April 30— 1947 1946 
Net earnings after taxes and all chgs. (per sh.) $0.64 $0.62 


=V. 165, p. 1635. 


National Glass Co., Inc., Providence—Files with SEC 


The company on June 11 filed a letter of notification with the SEC 
for 15,000 shares 6% cumulative convertible preferred ($10 par) an@ 
30,000 shares ($1 par) common. Underwriters, Bond & Goodwin Inc., 
Boston, Mass. The preferred will be offered at par and the common 
at $5 per share. Proceeds will be used for payment of outstanding 
bank loans, purchase of new machinery and for additional working 
capital. 


National Pressure Cooker Co. (& Subs.)—Earnings— 


Period End. Mar. 31— 1947—3 Mos.—1946 1947—6 Mos.—1946 
Net profit aiter charges 

and taxes. ~...-_~.:- $1,871,525 $692,482 $3,995,243 $941,195 
Earned per com. share_ $3.74 $1.38 $7.91 $1.88 
—V. 165, p. 3054. 


National Securities & Research Corp.—Registers with 
SEC— 


The company on June 17 filed a registration statement with the SEC 
covering 44,404 sheres’ in’ an. investment trust fund: The sponsor of 
the shares is National Securities ‘&- Research Corp., New -York.—V. 165, 
p. 3054. 


National Supply Co. (Pa;)—Division to Observe 60th 
Anniversary— 


Plans are under way for cbservance in 1948 of the 60th anniversary 
of this company’s Superior Engine Division plant at Springfield, Ohio. 
‘ Since its return to’ peacetime production, this plant has been under- 
going a general expansion and improvement program to increase its 
production of heavy-duty‘ diesels and gas engines. The expansion 
program is scheduled for completion by early’ next year.—V. 165, 
pp. 3055 and 2928. 


New England Electric System—Co-registrar, Etc.— 


The New York Trust Co., New York, N. Y., has been appointed co- 
registrar for the common stock and has been appointed New York 
paying agent, registrar and exchange agent with respect to an issue 
of $25,000,000 3% debentures due 1967 and $50,000,000 344% debentures 


due 1977.—See V. 165, p. 3055. 


New England Gas & Electric Association—Output— 


For the week‘ended June 13, this Association reports electric output 
of 13,586,153 kwh. This is an increase of 1,182,786 kwh., or 9.54% 
above production of 12,403,367 kwh. for the corresponding week a 
year ago. 

Gas output for the June 13 week is reported at 139,389,000 cu. ft., 
an increase of 21,007,000 cu. ft., or 17.75% above production of 118,- 
382,000 cu. ft. for the corresponding week a yéar ago.—V. 165, p. 3171. 


New England RR.—Interest Payments— 


The New York Stock Exchange has received notice that the interest 
due July 1, 1947, on the guaranteed 5% and 4% consolidated mort- 
gage 50-year gold bonds, due 1945, will be paid on that date on 
presentation of bonds for.stamping. Interest is payable at the Irving 
Trust Co., New York, N. Y. 

The New York Stock Exchange on June 13 directed that the bonds 
be quoted ex-interest 2% on July 1, 1947; that the bonds shall con- 
tinue to be dealt in ‘flat,’ and to be a delivery in settlement of 
Exchange Contracts made beginning. July 1, 1947, must be stamped to 
indicate payment of July 1, 1947, interest.—V. 164, p. 3294. 


New England Telephone & Telegraph Co.—Expansion 


The company has received authorization from the Facilities Review 
Committee of the Office of the Housing Expediter to construct an 
18-story long-distance telephone building at 185 Franklin Street, in 
Boston, Mzess., at an estimated cost of $2,746,400. Approval was on 
the basis of an essential community facility —V. 165, p. 3171. 


New York New Haven & Hartford RR.—Equip. Issue 


The trustees have issued invitations for bids to be received June 26 
for the purchase of $5,955,000 of 1-to-15-year equipment trust cer- 
tificates. The certificates are designed to finance not more than 80% 
of the purchase price of new equipment.—V. 165, p. 3056. 


New York Telephone Co. — Will Issue $125,000,000 
Mortgage Bonds Because of Refusal of Public Service 
Commission to Sanction Plan to Offer 35-year Debs.— 


In answer to the P. S. Commission’s refusal to approve the applica- 
tion of the company for an issue of $125,000,009 35-year debentures, 
the company said June 13 that it would issue an equivalent amount 
of 35-year first mortgage bonds under its refunding mortgage. _ hs 

The PSC on June 11 refused to approve the company’s application 
on the ground that it ‘does not conform to the standards set up 15 
numerous other cases.’’ 

In its announcement the company said: : 

“While the company feels that the proposed debentures financing 
woud have been a proper and economical method of meeting its needs 
for capital, in consideration of the views expressed by the Commission, 
the company has decided, subject to appropriate corporate and Com- 
mission action, to issue an equivalent amount of 35-year first mortgage 
bonds under its refunding mortgage.”—V. 165, p. 3171. 


Noma Electric Corp.—New Officials— 


Dr. Boris Emmet has been elected Executive Vice-President. He 
formerly was retail merchandising manager for Sears, Roebuck & Co. 

John Seubert, formerly Manager of Noma’s Estate Heatrola Divi- 
sion, has been elected a Vice-President.—V. 165, p. 3056. 


North American Co. — Wisconsin Electric Fractional 
Interests to Be Paid in Cash— 


In compliance with an order of the Securities and Exchange Com- 
mission issued June 4, 1947, this company on June 6 announced tha 
participating units of beneficial interest in common stock of Wiscons'” 
Electric Power Co. will not b2 distributed in connection with th 
distribution of Wisconsin common stock, to be made on July 15 be 
stockholders of record on June 12. These fractional interests will 4 
represented instead by a payment in cash based upon the approxima 
market price of $20 a share for the Wisconsin stock. The paymen® 
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will be equivalent to 50¢c a share on holdings of North American 
eommon stock entitled to less than a full share of Wisconsin stock , 

The directors previously had declared a liquidating distribution of 2% 
shares of Wisconsin E-.ectric Power Co. common stock on every 100 
shares of North American, with participating units of beneficial interest 
to be distributed for fracticnal shares of Wisconsin Electric. The 
distribution of Wisconsin stock is a part of North American’s pro- 
eram of compliance with requirements of the Pub.ic Utility Holding 
Company Act. ; 

A quarterly cash dividend of 25 cents a share on North American 
common stock, payable July 1 to stockholders of record on June 12 
was declared on April 25.—V. 165, p. 3171. ’ 


North Penn Gas Co.—To Redeem Preferred— 


The SEC June 11 issued an order approving the following trans- 
actions: 

North Penn proposes to redeem by the use of treasury cash all of 
its presently outstanding $7 prior preferred stock, consisting of 5.921 
shares exclusive of treasury shares, at $107.50 per share. -North Penn 
will cancel and retire the shares of $7 prior preferred stock to be re- 
deemed plus the 267 shares thereof presently held in North Penn’s 
treasury. It is further proposed that North Penn's charter be amended 
in order to eliminate therefrom authorization for the $7 prior pre- 
ferred stock and the two other classes cf preferred stock of which no 
shares are issued or Outstanding.—V. 164, p. 2157. 


Northern Natural Gas Co.—Hearing Postponed— 


The Federal Power Commission, June 11, made public an order 
postponing until Oct. 13, 1947, a hearing in Washington on company’s 
application requesting authorization to construct and operate facilities 
to increase its gas pipeline system capacity to 580,000,000 cubic feet a 
day. The Commission’s order also. directed the company to file not 
later than 30 days before the date of the hearing an application 
supplement containing additional information respecting the proposed 
facilities as required by the rules and regulations of the Commission. 
The Commission’s action fotlowed the receipt of a motion by Koppers 
Co., Inc., an intervener in the proceedings, asking that Nortnern’s 
application either be Cismissed or that Northern be required to supple- 
ment its application and a motion by Northern that the hearing be 
continued to a date between Sept. 16 and Oct. 14. 

Facilities proposed by Northern include construction of a new com- 
pressor station with installed czcpacity of 10,000 horsepower near 
Garden City, Kan., and 320 miles of 26-inch pipeline extending from 
the new compressor station to Palmyra, Neb.; 245 miles of 24-inch 
line to complete the existing partial line looping from Palmyra to 
Farmington, Minn.; 17.3 miles of 20-inch line from Pa!myra to a point 
in Saunders County, Neb.; the installation of an aggregate of 8.200 
horsepower units in existing compressor stations along the line; a 
dehydration plant and appurtenant equipment. Cost has been esti- 
mated at $24,500,000.—V. 165, p, 2317. 





Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended June 14, 1947, 
totaled 52.710,000 kwh., as compared with 45.045,000 kwh. for the 
corresponding week last year, an increase of 17.0% .—V. 165, p. 3171. 


Northwest Airlines, Inc.—Capitalization Changed— 


An amendment to the articles of incorporation of this corporation 
has been filed in the State of Washington in connection with a change 
in capitalization, it was announced on June 11. 


The amendment, dated April 29, 1947, increased the authorized 
common stock from 1,000,000 shares of $10 par value to 3,000,000 and 
authorized the issuance of 600,000 shares of preference stock of $25 
par value. On the date the amendment was submitted 820,805 shares 
of common stock and 390,000 shares of preference stock had been 
issued, it added. [For offering of preferred stock, see V. 165, p. 2418.] 
-—V. 165, p. 2802. 


Ohio-Apex, Inc., Nitro, W. Va.—Stock Offered—Men- 
tion was made in our issue of June 9 of the offering of 
75,000 shares of common stock ($1 par) at $9.50 per 
share by Doolittle, Schoellkopf & Co. and associates. 
Proceeds go to selling stockholders. Further informa- 
tion follows: 


_ The transfer agent and the registrar for the steck is Central Trust 
Co., Charleston, W. Va. 


HISTORY AND BUSINESS—Company was organized in West Vir- 
ginia July 22, 1936. Since incorporation, company has been continu- 
ously engaged in the manufacture end sale of plasticizers and chemi- 
cals, Of the products manufactured by it, five items constitute the 
major portion of its producticn, namely aluminum chloride anhydrous, 
di 2-ethyl hexy! phthalate, which is known as Dioctyl Phthalate, 
di-butoxy ethyl phthalate, which is sold under the trade name of 
Kronisol plasticizer, di-methoxy ethyl phthalate, which is sold under 
the trade name of Methox plasticizer, and tricresyl phosphate. which 
is sold under the trad2 name of Krenitex plasticizer, the gross sales 
of these five items for the fiscal year ending Oct. 31, 1946, being 
16%4% of the total gross sales of the company for the period. 

The products of the company may be classified into two groups, viz., 
plasticizers and chemicals other than plasticizers. Of the total gross 
Sales of the company for the fiscal year ending Oct. 31, 1946, the 
gross Sales of plasticizers were approximately 85’, and the gross 
Sales of chemicals other than plasticizers were approximately 15%. 

The plant, warehouses, laboratories and main office of the company 
are located at Nitro, W. Va., the total area of its real estate being 
approximately 20 acres. The faccory buildings, warehouses, and lab- 
oratories comprise a total floor area of approximately 103,800 sq. ft. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
Common stock (par $1)__----------- _ 1,000,000 shs. 499,995 shs. 
SUMMARY OF EARNINGS 











Period— 5 Mos. End. ——-——-Years Ended Mar. 31———- 
Mar. 31, ’47 1946 1945 1944 
oak || ee ee $2,189,817 $4,236.214 $4,137,520 $4,431,727 
Cost Of goods sold_____ 1,578,299 3,353,988 3,287,541 3,446,373 
Operating expenses____ 190,486 354,956 407,802 337,797 
Net profit ......____ $421,032 $527,270 $442,177 $647,557 
ther ineome (net)____ 7,539 212,637 58,399 *33,678 
Net profit before in- 
Lf $428,571 $739,907 $500,576 $681,235 
Income tax accrued____ 162,414 310,172 351,920 545,438 
Net: pages)? $266,157 $429,735 $148,656 $135,797 


“Includes substantial non-recurring income. 
UNDERWRITERS—The name of each principa] underwriter and the 
number of shares underwritten by each are as follows: 


No. of No. of 

Shares Shares 
Doolittle, Schoellkopf & Co. 15,000 J. J. B. Hilliard & Son____ 5,000 
McDoneld & “ee 7,500 Schoellkopf, Hutton & Pom- 
The Ohio a ee 7,500 eroy, Inc._--—---------- 5,000 
Reynolds & Gore = 7,500 Stein Bros. & Boyce____-- 5,000 
Adams & Peck... 6.500 Watling, Lerchen & Co... 5,000 
Cruttenden & Co... ___ 5.000 Waller C. Hardy & Co.---- 1,000 
A. G. Edwards & Sons____ 5,000 


—V. 165, p. 3057. 


Ohio Associated Telephone Co.—Earnings— 
Period End. April 30—  _1947—-Month—1946 1947—4 Mos.—1946 











Pberating revenues __. $219,391 $116,686 $897,644 $460,648 
‘Reollectible oper. rev._ 242 143 1,001 565 

Operating revenues $219,149 $116,543 $896,643 $460,033 
Operating expenses_____ 190,381 72.319 751,729 277,920 
Cberating taxes_______ 14,281 16,840 69,684 76,560 
_ Net oper. income_____ $14,487 $27,384 $75,230 $105,603 
“et after charges______ 4,640 21,885 36,361 83,508 


—V. 165, Pp. 3057. 


Ohio Oil Co.—Has Large Expansion and Re : 
placement 
Program Under Way at Robinson Plant— 


The company has compieted plans, contracted for construction and 
broken ground for the complete modernization of its refinery at 
Robinsen, Ill., it was announced on June 11. The new plant is ex- 
pected to be completed late in 1948. Further improved Marathon 
products will be made available in larger volume by the new facilities 
the company said.—V. 165, p. 3057. Ne 


Oklahoma Natural Gas Corp.—Secondary Offering—A 
secondary offering of 12,566 shares of common stock (par 
$15) was made June 5 by Lee Higginson Corp. at $31 per 
share, less $1.25.—V. 165, p. 2929. 


Olympia, iIne.—Tenders of Stock Asked— 


_ The National Bank of Detroit, trustee, Detroit, Mich., will until 12 
o'clock noon of June 27, 1947, receive bids for the Sale to it of secured 
mortgage inccme bonds, series B, dated Nov. 1, 1933, to an amount 


sufficient to exhaust the sum of $16,006 at the lowest prices offered. 
—V. 162, p. 881. 


Oneida (N.Y.) Heater Co., Inc.—Bonds Offered— 
Mohawk Valley Investing Co., Inc., Utica, N. Y., on May 
20 offered $200,000 15-year sinking fund first mortgage 


bonds at 100 and interest. The issue has been over- 
subscribed. 


Bonds are dated May 1, 1947; due May 1, 1962. Interest payable 


May 1 and Nov. 1 at office of Oneida National Bank & Trust Co. 
of Utica, trustee. 


PURPOSE—The net proceeds are to be added to the proceeds of 
sale of $100,000 U. S. Treasury tonds now owned and the total sum 
so realized will be used (a) to liquidate notes to banks (approxi- 
mately $250,000) and (b) to prepay two mortgages on company- 
owned property in the aggregate principal amount of $26,175. The 
——— wil be used for the general corpcrate purposes of the com- 
auy. 

HISTORY AND BUSINESS—Company was organized in April, 1940. 
Immediately after organization company purchased the plant and 
equipment of Maxwell Vault & Casket Co., Inc., in Oneida, N. Y. 
For a time the company continued to manufacture the products of 
Maxwell Vault & Casket Co., while developing its plans for the 
manufacture of steel furnaces. 

With the entry of the United States into World War II, the company 
Set aside its plans for manufacturing steel heating equipment, dis- 
continued manufacturing vaults and caskets and confined its efforts 
to the proauction of war material. 

With the approach of the end of hostilities in 1945 the management 
made plans to reconvert its plant and equipment to the manufacture 
of heating equipment. 

The company is now solely engaged in the manufacture and sale 
of warm air heating equipment made of steel and fired with either 
coal, gas or oil. A complete line of furnaces for domestic use is 
produced. Recently the company completed the development of and 
added to its line of products a new oil burning air conditioning 
furnace. 

CAPITALIZATION—The capitalization of the company consists of 
(a) 1,500 shares of 4%) preferred stock of which 1,038 shares (par $25) 
are presently outstanding; (b) 3,000 shares of common stock (no par) 
ail of which are presently outstanding. 


OPERATING STATEMENT, YEAR ENDED DEC. 31, 1946 





HE Sabena ae gat Saateacotinys. Eien ph ae oe EPS aS ee EN, ee ee Pa $444,750 
Manufacturing cost of sales_.__________- ee ae ee 350,154 
Selling and administrative expenses__.__________-________ 46,131 
EN SS Sey eae ene ee eal eR $48,465 
el eee ER ee eee Poe ne re ee eee 11,036 
ge ye aa eee, an $59,501 
Interest charges ____--~- Pe PFs ia Soe eee ey 8,975 
Kstimated income taxes_____--~- ssicgrtedibthegahiinaceiinmupantiieniitsindkimaininitnadas 19,274 
BE ELE ec aN ee ee ee REN $31,252 


Oneida Ltd.—Rights to Stockholders— 


The common stockholders of record June’ 13 have been given the 
right to subseribe on or before Aug. 13 for 20,500 additional shares of 
common stock at $12.50 per share on the basis of one share of new 
stock for every 10 shares held. The net proceeds are to be used for 
additional working capital. Unsubscribed shares will be offered to 
officers, directors and employees of the company at not less than 
$12.50 per share. The offering is not underwritten.—V. 165, p. 3057. 


Pacific Can Co.—Dividend Action Deferred— 


The directors have decided to defer declaration of the quarterly 
dividend ordinarily payable on or about June 30 on the common stock 
of $5 par value. From Dec. 28, 1945, to and including March 31, 1947, 
the company made regular quarterly distributions of 12% cents each 
on this issue.—V. 165, p. 215. 


Pacific Coast Investment Fund — Shares Offered — 
Hugh W. Long & Co., Inc., on June 20 offered 500,000 
shares at the initial offering price of $11.89. 


Pacific Power & Light Co.—Registers with SEC— 


The company on June 18 filed a registration statement with the SEC 
covering $29,060,000 30-year first mortgage bonds. Of the total, 
$26,900,000 will be offered at competitive bidding and $2,100,000 will 
be issued to Pacific’s parent, American Power & Light Co.. in ex- 
change for the same principal amount of 41'2‘:.debentures due 1959. 
Proceeds will be used for the redemption ot 5‘ tlirst mortgage and 
prior lien gold bonds due 1955 to complete company’s construction 
program and for payment of indebtedness.—V. 165, p. 3172. 


Pacific Telephone & Telegraph Co.—Again Cuts Div.— 


The directors on June 5 declared a dividend of 65 cents per share 
on the common stock for the second quarter of 1947, payable June 30 
to holders of record Jume 16. This compares with $1 paid on March 
30, last. In ‘1946 the following distributions were made: March 30, 
$1.50; June 28, $1.75; and Sept. 30 and Dec. 31, $1.50 each.- 


To Complete Building— 

The company has received authorization from the Facilities Review 
Committee.of the ,Office of the Housing Expediter to complete its 
central office building. at Capp and 25th Sts., San Francisco, Calif., at 
an estimated cost of $920,000. Approval was on the basis of an essen- 
tial community. facility —V. 165, p. 3057. 


' packard Motor Car Co. (& Subs.)—Earnings— 


3 Months Ended March 31— 1947 1946 
Factory net sales and _ billings_---------------- $24,232,817 $5,737,226. 
Factory. “loss-—--=--- 5.0 te. 1,895,187 3,465,449 


Reserve returned to operation, equivalent to 





three months’ reconversion expenditures.___._ Cr236,675 = —----. 
Income tax adjustment _- \~----------------  _=--~-- Crt3,218,000 
*Brancn and subsidiary profit-_-._-------~-~-~-- Gia = *  Staee 
Consolidated net. loss...._.-.-.-:--:----.--. $1,148,173 $247,449 


Dividends » declared_.--~------------ ES 2,250,000 
*After deducting $316,000 for estimated income tax provision. tEsti- 
mated tax carry-back refund. 


CONSOLIDATED BALANCE SHEET, MARCH 31, 1947 


ASSETS—Cash, $18,372,182; U. S. and Canadian Govt. securities, at 
cost and accrued interest, not over market ($324,500 Canadian), 
$10,517,589; accounts and installment notes receivable (less reserves), 
$3,041,003; estimated recovery of 1944 Federal] taxes on income under 
carry-back -provisions of the Internal Revenue Code, $5,650,000; un- 
billed. costs under cost-plus-fee contracts, $303,354; inventories, at or 
below ‘cost, $17,847,483; other assets, $401,784; land, at cost, $5,835,055; 
manufacturing properties (less reserves for depreciation, $9,931,420), 


$14,957,034; distribution properties (less reserves for depreciation, $3,< 
845,161), $4,005,385; rights, privileges, franchises and inventions, $1; 
prepaid insurance and other expenses, $501,356: total, $81,432,227. 

LIABILITIES. Accounts payable and accruals, $13,362,261; dividend 
(payabie April 1, 1947), $2,250,000: reserves for cost adjustments, 
wholesale discount, product warranty, etc, $3,662,326; reserve for 
Plant reconversion, $600,573; advance by the U. S. Govt. in respect of 
terminated contract, $644,105; reserve for income taxes and renegotia- 
tion refund, $2,945,899; reserve for contingencies, $2,500,000: common 
stock (issued 15,000,000 no par shares), $30,000,000: capital surplus, 
$12,016,721; earned surplus since May 1, 1935, $13,450,342; total, 
$81,432,227.—V. 165, p. 2929. 


Paramount Pictures, Inc.—Investment Unit Approved 


The stockholders on June 17 approved the plan for the organization 
of the Employees’ Investment Company; purchase by Paramount cor- 
poration at par of not to exceed $240,000 of common stock of said 
company; sale to certain officers snd key employees of said common 
Stock at two-thirds of the par value thereof: purchase by the cor- 
poration of notes of said company in a maximum principal amount of 
$3,760,000, and in the event that the notes are purehased by banks 
or other financial institutions, the guarantee thereof by the corpora- 
tion of the aforementioned principal amount (see V. 165, p. 2803).— 
V. 165, p. 2929. 


Park-Lexington Co., Inc.—Interest Payment— 


Having Seen advised that additional interest of $5 per $1,000 bona 
in addition to the fixed semi-annual interest of $15 per $1,000 bond 
will be paid on July 1, 1947 to nolders of the first mortgage leasehold 
sinking fund bonds, due July 1, 1964, upon surrender of coupon, No. 
20, maturing on July 1, 1947, the New York Curb Exchange will quote 
this issue ex the additioral intercst payment on June 26. 1947. The 
bonds will continue to be dealt in and interest to the extent of the 
fixed interest payable on the bonds.—V. 164, p. 3418. 


Peabody Coal Co.—Plans Recapitalization—Calls Class 
A Common Stock for Redemption— 


Stuyvesant Peabody, Jr., President, cn June 8 states that the diree- 
tors and officers are now formulating a new plan of recapitalization 
for the company. 

“The plan wil! provide for the issuance of a convertible preferred 
stock which together with a possible adjustment in cash would be 
offered to the holders of the 6‘% cumulative pleferred stock in exchange 
for their present stock and in liquidation of the accumulated dividend 
arrearages,”’ he said. 

As the first step, a directors’ meeting on June 12 called for payment 
on June 30 next, all of the $119,025 oustanding class A common stock 
at par ($1,000 a share.) Holders may receive immediate payment 
at the company’s office, 231 So. La Salle St., Chicago, Ill. 

A special shareholders’ meeting will probably be called in July or 
August to consider the proposed plan, Mr. Peabody said.—V. 164, 
p. 312. 


Peninsular Metal Products Corp., Detroit—Earnings— 


Calendar Years— 1946 1945 
Net income after charges and taxes - ‘ns $18,529 $154,685 
Earnings per share ie . $0.05 $0.44 


J. Oliver Black, President, states that the physical properties have 
expanded widely from its small beginning and, in addition to the five 
Detroit plants, the management is now in the process of transferring 
its automotive manufacturing operations to the Ferndale plant recently 
purchased from the RFC. This additional 140,000 square feet is ex- 
pected to provide increased operating efficiency and many ether ad- 
Vantages, it was announced. 
~The annual report shows 1946 net income of $18,529, resulting from 
a profitable last quarter after sustaining a large operating loss in the 
first nine months. ‘The first quarter of 1947 has continued the 
improved trend and the management feels optimistic about the pros- 
pect for the year,’ according io Mr. Black. A dividend of 5c per 
share was vaid stockholders of record Jan. 30, 1947, and om April 30 a 
like dividend was paid. The stock is listed and traded on the Detroit 
Stock Exchange. 


(J. C.) Penney Co.—Two New Directors, Ete.— 


At a meeting of the directors on June 17, George H. Bushnell and 
Walter A. Reynolds resigned as directors, effective July 1. Herbert 
H. Schwamb and George E. Mack were elected to fill the resulting 
vacancies. 

Fred W. Binzen, Merchandise Manager and Second Vice-President, 
has been elected Executive Vice-President to succeed Mr. Reynolds 
in that cavacity. Mr. Mack was named Second Vice-President and 
John F. Brown, a director, was elected Third Vice-President. E. L. 
Clark was designated Assistant Treasurer.—V. 165, p. 3172. 


Pennsylvania Glass Sand Corp. (& Subs.)—Earnings— 
Quarter Endea March 31 1947 1946 


Net income - $542,039 $384,738 
Federal taxes 217,299 156,135 
Net earnings $324,740 $228,603 


Earned per common share ee $0.88 $0.59 
—V. 165, p. 2419. 


Pennsylvania RR.—To Issue Equipment Issue— 


The company has issued invitations for bids to be received before 
noon June 24 for the purchas2 of $11,025,000 of equipment trust 
certificates. The certificates are to be dated July 1, 1947, and will 
mature serially from July 1, 1948, to July 1, 1962. They are part of a 
$32,910,000 aggregate of series S certificates to be issued to finance 
construction and acquisition of new equipment.—V. 165, p. 3058. 


Pennsylvania Salt Manufacturing Co.—Registers with 
SEC— 


The company on June 18 filed a registration statement with the SEC 
covering 50,000 shares ($100 par) convertible preferred series A stock, 
Shares will be offered to the company’s common stockholders (withou® 
underwriting) on the basis of one share of preferred for each 15 
shares of common heid. Proceeds will be used for expansion of pro- 
duction facilities and other corporate purposes.—V. 165, p. 3058. 


Pennsylvania Water & Power Co.—Officials Elected— 


George W. Spaulding has been elected Executive Vice-President and@ 
J, U. Diehl and Donald Gunn as Vice-Presidents.—V. 165, p. 2674. 


Pettibone-Mulliken Corp. — Debentures Placed Pri- 
vately—The company in March 1947, placed privatel 
$1,000,000 4% sinking fund debentures due March 1, 1957, 
with John Hancock Life Insurance Co. At the same 
time company obtained a $1,000,000 long term loan from 
Continental Illinois National Bank & Trust Co., due se- 
rially June 1, 1947 to March 1, 1952. Proceeds of the 
loans were used for expansion. 


EARNINGS FOR YEARS ENDED MARCH 31 


1947 1946 1945 - 4 

Shipments ____-_-----~ $10,328,000 $8,575,000 $12,278,000 $12,839, 
Profits bef. Fed. taxes 1,428,000 543,000 1,124,000 1,195,000 
Federal taxes - 539,000 220,000 787,000 829,000 
Prev. for contingency_- ; : 58,000 
Net income --------- $889,000 $323,000 $337,000 $308,000 
Earned per share_-_ $7.74 $3.14 $3.27 $2.98 


—V. 165, p. 815. 


Philadelphia Electric Co— Weekly Output— 

The electric output of this company and its subsidiaries for the 
week ended June 14, 1947, amounted to 128,716,000 kwh., an increase 
of 6,594,000 kwh., or 5.4‘, over the corresponding week of 1946. 
V. 165, p. 3172. 
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Philco Corp.—Introduces Its First Television Receiver 


j n rearly 20 years of television research and development 
Gock. thie FS atten has just introduced in the Philadelphia area its 
first commercial teievision receiver, a table model set with a ———— 
pieture tube and many new and exclusive features in a beautifu 
modern mahogany cabinet, it was announced on June 12 by John 
Ballantyne, President, in a letter to stockholders accompanying dividend 
Ober’ the present, sales and installations will be limited to the 
Philadelphia television area, which will be utilized as a training ony 
for the company’s sales and service organization, Mr. Ballantyne = ° 
The price cf the new Philco receiver, Model 48-1000, is $395, plus 
excise tax of $1.25, and a charge of $45 is made for installation, 

; ar ranty. 
in ag Set 1 of these Philco television receivers were sold to 
dealers at the first two meetings when they were presented and in- 
stallations in customers’ homes are proceeding at a rapid rate,” Mr. 
Ballantyne said.—V. 165, p. 3172. 


Phillips Petroleum Co.—Registers Shares—Plans Stk. 
Exchange with Two Companies— 


rill i its i hange 
The company will issue 109,821 of its common shares in exc 

for shares of Wasatch Oil Refining Co. and Idaho Refining Co. under 
an agreement entered on June 12, according to a registration state- 
ment filed with the SEC June 18. 

Under the offer. Phiilips will issue 64,025 of its common shares for 
19,971 shares of Wasatch, and 45,796 shares of its common for 75,768 
sRares of Icaho Refining. Pp 

Upon consummation of the exchange Phillips will own about 84% 
of the stock of both Wasatch and Idaho Refining. ' . 

There are no underwriters. No fractional shares of Phillips will be 
issued and the stockho!ders of Wasatch and Idaho Refining will make 
the necessary cash adjustments to avoid issuance of fractional shares. 


Gets $15.000.000 Bank Loans— 


According to the registration statement, Phillips Petroleum on June 
16 borrowed $7.500.000 each from National City Bank of New York 
and Manufacturers Trust Co. Proceeds will be used for general cor- 

e purposes. 
PeThe ee carrying 134‘% interest, were made under an agreement 
with the two banks June 6, 1947, each bank agreeing to lend the 
company $7.5C0,000 pror to July 1, 1947. Each loan is payable in 24 
equal quarterly instalments of $312,500, beginning Oct. 1, 1947, and 
continuing until July 1, 1953, inclusive.—V. 165, p. 3172. 


Pittsburgh Plate Glass Co.—Appointments— 


Three executive appointments in the paint division of this company 
have been announced by Harry B. Higgins, President. J 

Pau! R. Croll, formerly Technical Assistant to the Vice-President, 
has been nemed Assistant to the Vice-President in charge of the paint 
division. In addition, he will have over-all responsibility for manu- 
facturing operations of the various branches of the division. 

Dr. William H. Lvycan, formerly Director of Paint Division Research, 
has been appointed Executive Director of Research. He will have 
jurisdiciion over al. paint division research, new product development, 
promotion and marketing. ’ 

Dr. Howard L. Gerhart, staff chemist at the Milwaukee research 
laboratory since 1937, has been appointed Director of Research for the 
paint division with headquarters at Milwaukee.—V. 165, p. 3058. 


Pittsburgh Steel Co.—Acquires Wire Concern— 


Th's comreo-v hes acou'red the Anhnson Steel & Wire Co., Inc., of 
Worcester, Mass., it was announced on June 10. 


The vO r .a co 2 sshon wire for the qut- 
mobile, rubber, wire, textile and musical instrument industries. It 
i Ons slam malts wesc yisoused aos seaKinn “ces BA ewe augeles, 


Calif.—V. 165, p. 2420. 


(The) Pittston Co.—Interest Payments— 


The comvany on June 13 #nnounced that it will pay on and after 
July 1, 1947, and Jan. 1, 1948, respectively, semi-annual instalments 
of interest on its 20-year 5% cumulative income debentures, due 
Jan. 1, 19€4. Payment will be made at the Guaranty Trust Co. of 
New York, 140 Broadway, New York, N. Y.—V. 165, p. 2929. 


Poli-New England Theatres, Inc.—Tenders— 


The New York Trust Co.. corporate trustee, 100 Broadway, New 
York, N. Y., will until the close of business on July 17 receive bids 
for the sale to it of first mortgage bonds due Nov. 15, 1958, to an 
amount sufficient to exhaust the sum of $244,386, and at prices not in 
excess of the redemption price thereof. 

Bonds, the tender of which is accepted, must be surrendered to the 
bank on or hefore July 23, 1947, on which date interest thereon will 
cease.—V. 165, p. 2675. 


Public Service Co. of Colorado—Securities Offered— 
Halsey, Stuart & Co. Inc. and associates offered to the 
public June 19 $40,000,000 1st mtge. bonds, 2%% series 
due June 1, 1977, at 1034%4% and accrued interest. The 
group won the award at competitive bidding June 17 on 
a bid of 102.70999. 

Two other bids, each for 2%s, were received. They 
were: Blyth & Co., Inc., and Smith, Barney & Co., 102.28; 
and The First Boston Corp., 102.229. 

Offering of Debentures—The company is offering to 
the holders of its common stock (par $20) of record 
June 17, the right to subscribe at par for $7,000,000 3% 
convertible debentures due 1962, on the basis of $8 prin- 
cipal amount of debentures for each share held. Rights 
expire at 3 p.m. (EDT) July 1. 


The company on June 17 accepted the offer of Halsey, Stuart & Co. 
Inc., to underwrite the two-week standby offering to stockholders of 
the $7,000,000 of 3% convertible debentures. Halsey, Stuart & Co. Inc. 
bid was a “minus compensation” of $100. meaning that the syndicate 
would pay the company that amount for the epportunity to market 
at par debentures nct subscribed for by stockholders. The First Boston 
Corp. asked $7.500 compensation for the risk of managing the standby. 

The Guaranty Trust Co. of New York has been appointed agent to 


issue, spl. t, group and transfer subscription warrants for the 3% con- 
vertible debentures. 


BONDS—The first mortgage bonds are dated June 1, 1947, and are 
due June 1, 1977. Interest payable on June 1 and Dec. 1 at office 
or agency of company in New York City, or, in case of coupon bonds, 
at option of the bondholders, at office or agency of eompany in 
Denver. The bonds will be redeemable prior to maturity at option 
of company as a whole at any time or from time to time in part, 
om notice given as provided in the mortgage, at the principal amount 
thereof and the respective regular redemption premiums, and are also 
redeemable by the operation of the sinking fund provisions of the 
mortgage, in the manner and to the extent therein provided, at the 
principal amount thereof and the respective sinking fund redemption 
premiums together in each case with accrued interest to the redemption 
date. The in'‘tial regular redemption price is 106.80 and the initial 


sinking fund redemption price is 102.55. plus accrued interest in each 
case. 


3% CONVERTIBLE DEBENTURES DUE 1962—The debentures are 
to be dated June 1, 1947, are to mature on June 1, 1962, will bear 
imterest at the rate of 3% per annum, payable semi-annually on 
June 1 and Dec. 1, and w'll be payable as to both principal and 
interest in any coin or currency of the United States of America which 
at the time of payment shall be legal tender for the Payment of 
public and private debts. Principal and interest are to be payable 
at the office or agency of the company in Denver. 

The debentures will be redeemable prior to maturity by the com- 
pany at its option, as a whole at any time, or from time to time in 
Part by lot, on at least 30 days’ notice at redemption prices beginning 
at 103 and interest, if redeemed during 12..months’ period ended 
May 31, 1948, wii successive reductions to 100 in 1961 and thereafter. 
The debentures will be convertibe at any ti prior to maturity 
(unless called for previous redemption, in which event the conversion 
Fight w.ll expire on the 10th day prior to the date fixed for redemp- 


tion), at the option of the holders, into common stock ($20 par) at 
the conversion price of $33.334% per share. 


PROPOSED PREFERRED STOCK FINANCING 


As soon as practicable after the offering of the bonds and oem 
tures, the company plans to offer 160,000 shares of new preferre 
stock (par $100). The terms of the new preferred stock will not be 
fixed until shortly before the shares are offered. It is planned that 
all of such shares will be sold to underwriters, but that 62,199 shares 
will be ut lized, either through exchange or through application of 
proceeds of sale, to retire the presently outstanding 7%, 6% and 5% 
cumulative first preferred stock. It is expecied tuat eacn holder of 
the presently outstanding old preferred stock is to be given the 
opportunity to exchange his shares for shares of new preferred stock 
on the basis of one share of new preferred stock for each share 
of old preferred stock, with an appropriate cash adjustment to be 
fixed at the time of the exchange offer. Effective provision will be 
made to redeem the old preferred stock not retired through such 
exchange. The company proposes to utilize the net proceeds of the 
sale of the balance (97,801 shares) of new preferred stock sold to 
underwriters toward its construction program scheduled for 1947 
and 1948. 


PURPOSE—The net proceeds (estimated to be approximately $40,- 
873,166) to be received by the company from the issue and sale of 
$40,000,000 of new bonds, together with $826,834 of cash from the 
general funds of the company, will be used for the redemption, at 
104%, of $40,000,000 first mortgage bonds, 34%2% series due 1964, 
such redemption price (exclusive of interest) aggregating $41,700,000. 

The net proceeds (estimated to be not less than approximately 
$6,920,458) to be received by the cOMpany from the issue and sale of 
$7,000.000 of new debentures, wll be used, to the extent required, 
for the redemption, at 101% of $6,500,000 of 4% sinking fund 
debentures due 1949, such redemption price (exclusive of interest) 
aggregating $6,565,000; and the balance of such net proceeds will be 
added to the general funds of the company. 


PURCHASERS—The names of the bond purchasers and the prin- 
cipal amount of bonds which each bond purchaser has severally agreed 
to purchase are as follows: 


(,000 (,000 
omit’d) omit’d) 
Halsey, Stuart & Co. Inc.__$8,550 Hemphill, Noyes & Co.__--- 900 
Allison-Williams Co. ____-- 100 > ee 200 
A. C. Allyn & Co., Inc.__--- 900 SCN ON ne es 500 
Auchirncloss, Parker & Red- Hornblower & Weeks___---. 900 
ERE ae Ea ee oe 500 The Illinois Company__-_--~ 250 
Bacon, Whipple & Co.___-- 250 W. C. Langley & Co.___---- 1,200 
Baker, Weeks & Harden____ 500 Lee Higginson Corp._____--- 1,200 
A. G. Becker & Co., Inc... 900 Martin, Burns & Corbett, 
ye RS ee 1,200 NE <P ae ere 100 
William Blair & Co.____.__._ 500 The Milwaukee Co._____---- 500 
H. F. Boynton & Co., Inc... 250 Mullaney, Ross & Co.___-- __ 250 
Burr & Company, Inc.___-- 700 E. M. Newton & Co.___----- 200 
Central Republic Co., Inc... 900 Otis & Co.___---__--------- 1,200 
Coffin & Burr, Inc........ 900 Paine, Webber, Jackson & 
Julien Collins & Co._______ 250 Sheets aa 900 
Se 100 Patterson, Copeland & 
Dick & Merle-Smith_______ 900 Weeee, see. ........6 100 
R. S. Dickson & Co., Inc... 500 Peters, Writer & Christen- 
Francis I. du Pont & Co.___ 500 ge eee a ane 200 
Equitable Securities Corp_._ 1,200 Phelps, Fenn & Co.___----- 1,200 
Farwell, Chapman & Co.__. 200 Wm. E. Pollock & Co., Inc... 250 
First of Michigan Corp._.. 300 R. W. Pressprich & Co.._.__ 900 
Garrett-Bromfield & Co... 100 E. H. Rollins & Sons, Inc.__ 1,200 
Glore, Forgan & Co._______ 1,200 L. F. Rotchschild & Co.___-- 1,200 
Graham. Parsons & Co.____ 700 Earl M. Scanlon & Co.__--- 100 
Green, Ellis & Anderson__._._ 500 Schwabacher & Co.___----- 250 
Gregory & Son, Inc.________ 700 Stroud & Company, Inc._--- 700 
76 meee & Co........... 300 Thomas & Company___---- 200 
Hayden, Stone & Co.______ 900 Tucker, Anthony & Co._--- 900 


UNDERWRITERS OF DEBENTURES—Set forth below are the names 
of the debenture underwriters who have severally agreed to purchase, 
in the percentages set forth below, such of the $7,000,000 of deben- 
tures as are not subscribed for upon the exercise of subscription war- 
rants: . 


*Percent. *Percent. 

Halsey, Stuart & Co. Inc. 14%4%% , ee ed 1% % 
A. C. Allyn & Co., Inc._.. 2% Hornblower & Weeks____-- 2% 
Auchincloss, Parker & Red- The Illinois Company__-_-- 5g 

get 2h ce ee 1% Kean, Taylor & Co.___-_--- 1% 
Bacon, Whipple & Co.____ 5 Ladenburg, Thalmann & 
Baker, Weeks & Harden___ 1% | ee ee 
A. G. Becker & Co., Inc... 2% W. C. Langley & Co.___--- 3 
Bia'r & Oo.. Inc....;...... 3 Lee Higginson Corp._-_--~ 3 
William Blair & Co...... 1% Lehman Brothers ____---- 3 
H. F. Boynton & Co., Inc._ ? Martin, Burns & Corbett, 
pure & Ge, Ihd........... 1% SS ea. Vy 
Central Republic Co. (Inc.) 2% The Milwaukee Compvany_. 1% 
Coffin & Burr. Inc._______ 2% Mullaney. Ross & Co.__--- 5% 
Julien Collins & Co._______ Chk: 0.2... 3 
Cooley & Comnany_______ 1% Pa‘ne, Webber, Jackson & 
Coughlin & Company_____ VW Re I EE 2% 
Dick & Merle-Smith______ 2% Petterson. Copeland & 
R. S. Dickson & Co., Inc... 1% I NE ao ie “% 
Francis I. du Pont & Co... 1% Peters, Writer & Christen- 
Farwell. Chapman & Co.__ va I ows he) 
Equitable Securities Corp... 3 Phelps. Fenn & Co._____-_- 3 
First of Michigan Corp... % Wm. E. Pollock & Co., Inc. % 
Garrett-Bromfield & Co.__ “%, R. W. Pressprich & Co... 2% 
Glore, Forgan & Co.______ 3 F. H. Rollins & Sons, Inc.. 3 
Green, Ellis & Anderson__ 1% Jy. F. Rothschild & Co.___. 3 
Gregory & Son, Inc._____ » 2 Farl M. Scanlan & Co.__-- Vs 
ace. meus & Co,.......... % Schwabacher & Co._______ 58 
Hayden, Stone & Co...___. 2% Street & Ge.. tne.......... 1% 
Hemphill, Noyes & Co..... 2% Thomas & Comnany___-_-- % 
os fre ee Wy Weeden & Co., Inc._____-- 1% 


*Percentage of unsubscribed debentures to be purchased. 
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
First mtge. bonds, 2%% ser. due 1977 od $40.000.000 
3 convertible debentures due 1962__ $7,000,000 7,000,000 
First Preferred Stock ($100 par) — 
oe. eee. ) {27,492 shs. 
ah. Ae } 250,000 shs. 432.313 shs. 
ted I eae | 2,394 shs. 
Cumulative preferred stock ($100 par) 250.000 shs. + 
Common stock ($20 par)___________ 1,250,000 shs. 875,000 shs. 


*Authorized amount is not limited but further issuance is subject to 
restrictions of the mortgage. 

*An authorized issue of 250,000 shares of cumulative preferred stock 
will be created when and if the certificate of incorporation is amended 
creating such cumulative preferred stock. At the same time an initial 
series of 175.000 shares of such cumulative preferred stock will be 
created, of which, it is provosed, 160000 shares (the new preferred 
stock) will be offered for sale, including 62,199 shares to be offered 
in exchange for the old preferred stock. 


tIncluding 210,000 shares reserved for the conversion of the new 
debentures. 


The Pueblo Gas and Fuel Co., a consolidated subsidiary, had out- 

standing as of March 31. 1947, $298,800 first mortgage sinking fund 
5% bonds, series A, due 1952. 
COMPANY & BUSINESS—Company was organized in Colorado Sept. 
3, 1924 as successor bv merger of a company of the same name 
(incorporated Ort. 3, 1923) and Colorado Power Co. (incorporated 
April 2, 1913). The company organized Oct. 3. 1923 was the successor 
by merger of a company of the same name (incorporated Aug. 2, 1923), 
The Denver Gas & Electric Light Co. (incorvorated Nov. 29. 1909) and 
Western Light & Power Co. (incorporated Aopril 3, 1906). The Denver 
Gas & Electric Light Co. sucereeded by mergers and consolidations to 
several corporations. the oldest of which was formed in 1869 and com- 
menced operations in the City of Denver shortly thereafter. 

The company owns all the outstanding securities of Colorado-Wyom- 
ing Gas Co. and The Green & Clear Lakes Co.: all the outstanding 
securities (other than directors qualifying shares) of Cheyenne Light, 
Fuel & Power Co.; and all the outstanding capital stock (other than 
directors qualifving shares) of Pueblo Gas & Fuel Co.. acouired in 
November, 1944. Companv also controls through stock ownership 
three other subsidiaries which are of relatively small size. 


any is engaged principally in the generation, purchase 
PR ang cistribution and sale of electricity and in the purchase. 
distribution and sale of natural gas. It is also engaged, but to a 
minor extent only, in rendering steam heating service, bus transporta- 
tion service and manufactured gas service. It is also engaged, to a 
limited extent, in the sale of gas and electric appliances and actively 
cooperates with local dealers in appliance sales activities. 

The company’s operations are wholly within the State of Colorado, 
the principal center for distribution and sale of electricity and gas 
being the City of Denver and the immediate vicinity. . 

The company derives approximately 76% of its total electric and 
gas revenues from customers in Denver and the immediate sur- 
rounding area. Company estimates that the total population of the 
territory which it now serves with electricity or gas or both, including 
rural territory in which the company renders service, is approximately 
740.000, which includes approximate.y 435,000 in the Denver area— 
V. 165, p. 3173. 


Public Service Co. of New Hampshire—Invites Bids— 


The company has issued invitations for bids to be considered at 
noon (EDT), June 23, at company’s office, 1287 Elm Street, Man- 
chester, N. H., for its proposed offering of $4,500,000 first mortgage 
bonds, series B, due 1977.—V. 165, p. 2929. 


Public Utility Engineering & Service Corp.—Output— 


Electric output of the operating companies served by this corpora- 
tion for the week ended June 14, 1947, totaled 218,895,000 kwh., as 
compared with 187,343,000 kwh. for the corresponding week last year, 
an increase of 16.8 .—V. 165, p. 3173. 


Publicker Industries, Inc, — Permanent Certificates 
Ready— 


Permanent engraved certificates for the $4.75 cumulative preferred 
stock and for common stock, $5 par value, are available at the Bankers 
Trust Co. in New York, N. Y., in exchange for temporary certificates 
for those two classes of stock now outstanding.—V. 165, p. 1772. 


Puget Sound Power & Light Co.—State Supreme Court 
Cars P. U. D. Purchase— 


The proposed purchase of the company by Skagit County Public 
Utility District is illegal, the Washington Supreme Court ruled. 

In a 5-to-4 decision, the Court reversed Skagit County Superior Court 
and held that the Skagit P. U. D. does not have authority to purchase 
the power system. Puget Sound Power operates to a large extent 
outside Skagit’s borders in 18 counties of western and central Wash- 
ington. 

Skagit P. U. D. had proposed issuing $135,000,000 in electric revenue 
bonds to finance the proposed purchase. 

The majority opinion refers to a previous court cise to declare a 
district mav not purchase properties outside its borders except those 
outside its borders which are incidental to serving inhabitants of the 
district.—V. 165, p. 2429. 


Pullman, Inc.—Files Sale Agreement— 


The anti-trust action filed against this corporation in 1940 appar- 
ently entered its final phase on June 11 when a proposed agreement 
for the sale of its subsidiary, the Pullman Co., to 53 railroads for 
$40,202,482 was filed in the Federal District Court, at Philadelphia, Pa. 

Pullman, Inc., is to turn over 731,350 shares, all the capital stock 
of the Pullman Co. to the buying group, which includes most of the 
country’s major railroads. In addition, the agreement stipulates that 
the parent company is to receive $5,700,000 from the Pullman Co. 
in liquidation dividends and other payments. 

The District Court told Pullman, Intc., in tee course of the anti-trust 
action to decide whether it would retain the Pullman Co., operator 
of sleeping cars, or the Pullman-Standard Car Manufacturing Co. 
Following the parent company’s decision to retain the latter subsidi- 
ary, the Court ordered sale of the Pullman Co. stock. ; 

Afier the District Court passes on the proposed agreement the date 
for the delivery of the stock will be set. A hearing has been scheduled 
for June 26. 


Proposed Board of Directors— 


The 57 railzoads upon which is operated practically the entire sleep- 
ing car service of the country and which are to purchase the stock 
of the above company filed on June 11 in the U. S. District Court in 
Philadelphia the names of the individuals selected to make up the 
initial board of directors upon the completion of the purchase. 

The men chosen for places on the board of directors are repre- 
sentative of business interests from all sections of the country. They 
are: Byron S. Harvey, Jr. (President of Fred Harvey, Inc., Chicago, 
Ill.); C. R. Harding (Assistant to the President of Southern Pacific 
Co., San Francisco, Calif.); J. M. Harding of Omaha, Neb.; Edward 
M. Durham, Jr., of St. Louis, Mo.; Charles H. Westbrook (Comptroller 
of Chicago & North Western System, Chicago, Ill.); Joseph W. Shands 
(President of Atlantic National Bank, Jacksonville, Fla.); John J. Rowe 
(President of Fifth-Third Union Trust Co.. Cincinnati, Ohio); Ralph 
Nicholson (Publisher of New Orleans Item, New Orleans, La.); Wilfred 
Sykes (President of Inland Steel Co., Chicago, Il!.); John McF. Barr 
(President of First National Bank, Louisville, Ky.); George A. East- 
wood (Chairman of Armour & Co., Chicago, Ill.!}; Michael A. Morrissey 
(Chairman of American News Co., New York, N. Y.'; Charles F. Codere 
(President of St. Paul Fire & Marine Insurance Co., St. Paul, Minn.); 
John A. Stevenson (President of Penn Mutual] Life Insurance Co., Phila- 
delphia, Pa.); John J. McKeon (Senior Partner of Chas. W. Scranton 
& Co., New Haven, Conn.); and George H. Love (President of Pitts- 
burgh Consolidation Coal Co., Pittsburgh, Pa.). ; 

None of the proposed directors is a director or officer of a railroad 
company, except C. R. Harding, who is Assistant to the President of 
the Southern Pacific Co., and Charles H. Westbrook, who is Comptroller 
of the Chicago & North Western Ry. Co. Both will sever their railroad 
connections upon their election as directors of The Pullman Co. . 

Counsel for the ‘“‘buying group” of railroads in this proceeding are: 
Emmett E. McInnis, Vice-President and General Counsel of The Atchi- 
son, Topeka and Santa Fe Ry.; Jacob Aronson, Vice-President and 
General Counsel of New York Central RR.; John Dickinson, Vice- 
President-General Counsel of Pennsylvania RR.; and Henry L. Walker, 
Assistant General Solicitor of Southern Railway System. | a 

The purchase of the stock of The Pullman Co. by the ‘“‘buying group 
of railroads has heretofore been approved by the U. S. District Court 
and’ this approval has been confirmed by the U. S. Supreme Court. 
Necessary approval by the Interstate Commerce Commission has also 
been given. 

The railroads propose to continue The Pullman Co. so as to serve 
railroads desiring its services on a non-discriminatory basis and, not 
later than Dec. 31, 1948, it is to be changed into a purely service 
company which will assure the continuance of the so-called “hotel 
servicing’ of sleeping cars for all railroads desiring such services, and 
will also supply available pool sleeping cars as individual railroads 
require them. It is planned ultimately to dispose of the company to 
independent interests outside the railroad field.- 


To Retire 529,866 Shares of Its Stock— 


The corporation on June 18 announced that it had accepted 
tenders of 529,866 shares of its stock at $57.50 per share made by 
stockholders pursuant to the call for tenders up to June 16. The 
aggregate purchase price of the shares is $30,467,295. The shares Ss? 
purchased are being retired.—V. 165, p. 3173. 


Punta Alegre Sugar Co.—100% Stock Dividend— 


The directors, at a meeting held on June 12, 1947, authorized the 
issuance of one edditional share of capital stock on July 3, 194%, 
for each share of such stock held of record at the close of busines 
on June 20, 1947. Certificates representing the additional shares W! 
be mailed to stockholders by The Chase National Bank of the City 
of New York, transfer agent. ’ 

The stockholders, at their meeting on June 10, had authorized the 
increase of the authorized capital stock from 500,000 shares to 1,000,000 
shares of $1 par value per share.—V. 165, pp. 2675 and 2456. 


R. C. A. Communications, Inc—New Vice-President— 


Samuel M. Thomas has been appointed Vice-President and Genera? 
Superintendent. He has been serving as Assistant Chief Eng)” 
since Feb. 10, 1947.—V. 165, p. 3174. 


(Continued on page 55) 
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: z 7 72 i vs 92 #91 . 3112 327 100 ater Wks & Elec on 41% May ” e Feb 4 Oct 
000,000 ae 6% 67 i3*e 7 .. tm 8 7 $6 ks & tee. tie | 100 Me May 17 18 150 100% M 
ve bo 9 . bod 73? Sd 92 92 15,700 ist pref Elec. N 116% Ja 5814 Jan Sep ay 
34 347 62 66 3 634 7 57, 74 ont vs 4 30 America erred__ -~--NO par n 9 119! 3 48% Oc 174 July 
” a £62 - i) 762 0 ae N 12 May 2 Apr 9 t 78 
503, 51 8 4% 34% 6 66 °93 8 ; Sta 7634 120 Preferred len____ opar 102% y 19 18% Fe 116% Se May 
lent— 4614 46 49% 51 3342 34! 2 ~=666 oan 738 »200 Co Rees amare _No par 2 Feb 13 Feb 8 13% P 121 Jun 
63% 9%2 ol £50 J2°8 335 345 62 66 2.300 mv prior preference. 2642 J 106% Jan 30 %e Oct 
*110 45%2 45! i 51 . 4% Ame preference...._No} 100 2Jan 16 - 102% 28% Jun 
General lll‘2 s 2°2 $4415 49 = 341, 345 —e r Zinc Le nce_____N 90 May 50™% Feb 1 Sep 1 
. #493 =n3 110 111! 442 46 an 51 =o1 32's 11.6 $5 ad & Sm oO par May 23 110% 3 29% J 10% Feb 
inginees Po: Saas oe | ss 111 45 45 eo mm wee elt__-__ 68% Jun 5 Feb 13 100% Dec 70% Ju 
aa 1738 17 50° 50! =o #110 110? 4412 46 280 pa Coppe preferred__ ae 5% May 19 103%2 Feb 13 %e Dec 182% J ~ 
4 141% 1% 17% 1746 50 #50 501, #110 110? 900 aconda Wir r Mining— cece 62 Ma “y 10% Jan 6 874% Dec 105 ¥ un 
334 4 13 13 a 17*4 167 ~ tty 5015 5 Lrg Anchor H re & Cable -——----50 30% MN a. 6942 Apr 7 Sep % ov 
311, 31% 35, 3& 13 «14 RR A ot BR a, aan $4 ty Ady mem 4 swe Se —.: oe Dec 15% Jan 
For foot : 31 31! 4 4 s ce i > sh Tp----- 12.50 5%Jan 15 65 Mar 5 35 Oc 90 May 
notes see i” *31%% 313 4 4 13%5 14 1,600 erson, Clayton & Co... No p 42 Mar 7 2% Feb 17 t 51% 
page 27 . 3 31% 312 4 ' Ancerso yy eek Eee 51 J 41 Sep Pe 
313 4! 100 n-Pric a 9 Jan Jan 4 60 
. 31 31 1.800 AP Ww Copper Mining. a oe 2. wees = ae 62% May 
900 Arch Products Co eer 20 14% Apr 15 2 May 5 43% 3 z114% Mar 
eT-Daniels-Mid! | Yee: 13. Jun 17 = Jan 6 15% _— 164% July 
and ____No par BA Jun: 17 A Jan 29 «(13% aa 27% May 
Apr 29-39 Beb 21 4% Nov 24% Feb 
Feb.i7  2A%» Mar tre Feb 
4 Dec 
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Range for Previous 
TOCK RECORD Sar ibas 
ORK S Since January 1 Lowest Highest 
Y CKSs Range Highest er share 
18 (3 YORK STOCK Lowest peritere 8 soe” Ss May 
NEW YO GE r share $ per 10% Sep 18% 
Sales for EXCHAN Par $ pe a 15% Mar -o 112. Sep 139 July 
ES Friday e Week 994 May Jan 172 Jun 
HIGH SALE PRIC Thursday June 20 th . a 5 109 May 21 aoete see 20 125 Oct 65 May 
LOW a & weeeney June 19 4 share Share Armour & Co of a os _.No on 140 May 19 rs ‘Sen ..9 422 — 112% Feb 
T June hare ~~ _% per 82,00 nv prior pr asonipal Y% Jun 10 b17 86102 ~ Ma 
Menday June ” share 8 pers 13% 14% 1 100 $6 co ferred__----------- a A 38 6 110 Fe 4 18% Dec 36% May 
Saturday June 16 r share $ per 12% 13% 119 120 100 ‘We pre Cork ae par 102% 2 Jun 23 19 Jan 12 Oct 30 Aug 
June 14 hare $ pe 12% 13% 9% 119% ss 162 eS eee 5 14% May 17% Feb 13 Nov 32% Jun 
$ pers 11% | 12% 118 13. ise 160 2,200 ee 10% May 19 Feb 130 17 153. May 
$ per share 1154 12% 117 116 *155 1 , 43 43 %2 40 : stable Corp__--- No par xs 14 20% 124% Dec 
15 158 23 ; > wes ng ee meena 4%, Apr % Feb 4 . 148 May 
EXCHANGE 7115, 117s Wave (Aa Alte aa am “Mei 1 00 “Artioom d Dry Goods dM a ie 1 "40% Sep 88 aug 
*143% 421% 2 104 10 16 12% SS Se 12% May Mar 1 121 May 
ED ‘ 4234 4 16 1134 < 6,000 Lacs a een 100 i 17 49 718 Oct 
CLOS 82% RY *103%2 = “15 ae as lit, 11% 17-17% 6C 6% a preferred es Nopar 40% — 19 99 pose 19 100 = Oct Sy May 
16 ' 11% *11% = 3 16354 16% 111 111 10 1% stment .Co.._----- __ 400 66 ay 28 112 Fe 13. Oct 29% 
onty 111% “11% 16, 16% a ’ 113 113 116% 116'2 Assoc oe & Santa Fe_+--- 100 100 May 19 18% Feb 15 45 Sep 83 Jun 
Fs 7 iy, 4 -- —"* ay is 
16% 16% fe al 4 ons «1180~—Cts«° 87 = *44 047 t00 “5%. preferred_—--—-—-----—---1  .- Resa ss. oe Feb 15 26% Dec 49% bene 
115 117 °115 118 *115 47 *44 79% 80 da 1,100 F Inc__--------~--~----- No par . Jun 4, 34% Fe 29 68 Dec Hy Ma 
118 1 47 °44 01 78% 80 104 yy 105 5.400 A T Coast Line RR eee set 23¥ V2 22 17 Mar 31 Nov 51% y 
a, "78% 19% anit 6106 1s 12% 13% 2/600 roy tar ty ed_.-----100. 62 Apr 1538 yes 15 ‘108 ov 130% Jun 
} 4 106% 13 3% 54% a Atl referred_------ 25 31% 113 Fe --- 
8% 80% Vs 107% 13 53% 5,600 ener 7, Jan 15 =~ o-= 
“1074 133% 13% sase 52% 53 24 25% 0% Th 5,600 Atlantic ae pent oseies A 100 98% Apr 14 "25% Feb 14 som Nov at jon 
13% ~ *59 5234 9334, 2334 £2, 723% 345% , 4% conv pre series B 215, May 19 \% Mar 19 x53% 135 Jun 
50% 54% 23% 23% 702 3 * 34% a 1 200 np alee shanghai tk 5 Apr 1868 r17 114 Nov % Aug 
Ym 24 6 719% 1 34 *110% 111. ee ar 57 2 120 Ma Sep 40% 
ee 2k BE RF BE agit 101% —40l4 19tme 3.3 Atlas Powder ——=-------No Bar ek ieee eee 29% July 
33% 34% 109% 110%, 101% 101% Se 24 24 650 % conv preferre ____..--No par 34 May 16 12 18 16% Sep 7 
| 937 23% 63 64 4 ioc tarcane r 5% 18% Feb Nov 37% Jan 
110 110 1015 101% 935, 23% 62% 62% % 118 --- rote Shy Se agg ARARE No pa 13% May 19 Jan 29 18 32% Aug 
101% 103 23% 23% 6242 62% ‘ Y, 118 *116% ‘ —--— tin Nichols_----~---~- )__._No par Vy May 14 29% 27 15% Oct 2 b 
116 42 4 #25 26 coO.)~™6 «CO Aus fd ($1.20 5c 19 2 27% Jan v 14% Fe 
23% 23% 624% 62% *116% 118 . 26 ' 3 2,3 7. ee wee eee Vy May 13 6% No 
L / 25 3 8% al gl genoa geoahli x17 % Feb 8 83% Feb 
aie sca i - ta o *25 rou 8% =<" sate 14'%4 pte ye tlhe perros Co of anette 45% May 4 an 8 Feb 8 41 Oct 
"Coe . 8 14 24 , Automa Be) Koc cnoccnen 39 ay 
#95 26 . 3 8 135% 24 : 4,400 : Corp (The oO a 
» A TV Ps, 14 13% 25 24 at #9034 21% 11,600 Avco te Fie preferred —-—<--=--— N Dp 
*13% 14 Pers 23 Va = /2 2 Vy 207%, =e 5 536 100 $2.25 co 
' Ps 20 2 5% s % 42! —— === 
© 3 23% Vy 21 i 538 J y, *41 78 = --.— 7 an 
20% 21% "oie 5% “iy 42 — B . | eae Bee ‘ a7 oe 30% Jan 
5 ; a *41 41% B. T.). Ine. in ae 16% May 19 16% Feb 7 21 ym 47% Jan 
41% 41% 500 Babbitt (B. motive Works__---- 00 754 May 17 254 Feb 7 18% t 30 May 
14, *13% 14% 7.600 S#suwin oe Onae oe ma ene n enn n nn ca 11% May 7 16 Ye Feb 8 + fi coo 88% Jun 
s *13% ‘4 842 18% : eg oo Ege aR 934 May Feb 5 64% Aug 
14% 14% 18 185% 48% 113% 23,600 i Ba + ene gga 50 0 Jan13 £69 6 36% Apr Sen 
, 14% 14% 17%, love 5% 11a 1% 11% 11,000 ody Hog eo 100 60 20 55% Jan 25% Dec 41% 
14% 144 17% 18% 10% 107% 10% 164 15% 16% 500 Bang 5% prefersed__~ .--- 110 4742 May 27% Feb 17 % Oct 57 May 
4, / J, 2% Conv (Delaware May 19 9 482 May 
18 1b! 10% 10% oe co og ee =~ = ~~~ Asphalt Corp ~ 18 27-54% Jan 21 Sep 
10% 10% 14% 15 12% 12% £*12 621; *61 63 SS ee 50 50 Feb 26% Jun 11 ve D 39% Feb 
2 £6 7, «2,000 Barker Brothers ——-------------- any! 15 2 18% Dec Nov 
14% 15'2 12% 12% *61 63 es 1% 51 oo 2,000 Barnet - op & REESE 5 20%4 Apr 19% Feb & Ys Oct 24¥2 
i 1s%4 ‘ 63 1 *51 5 23% 237% : OP oe  & sgepee amaibetantaims 14 Mayl9 b 7 21% 3 May 
°61 63 Si 51% Hg a ac *50° 50'% 6,200 Beth teen Works Uotp_...--- ioe (ae 19. 62 san 2 ii) Nov 148% July 
51 51% £9315 23% —_ 8 51 50%e2 rl 255% 26 '2 900 Bath o sinc . . 25 42 May 10% Jan 31 b 110 Mar 
‘ - .- 5 had Ta : vy Mar ll 1 3 5 104 Fe Y Apr 
23% 24 *51 51°. - % 25% 25% Vp 15 15% 2,700 Bayuk ods Co__---- 100 x103%2 Mé 08% Feb 1 ov 30% Al 
25% 26 15 15 rr 18! 18 V4 + #45, 4612 60 3% Sate 434% preferred__-_- 1 55% May 27 40 Feb 17 30% 
» 15% 7 : 452 ° ¥, 106 ty kg A tpn pcm . » May 16 _ 
iets 18% cory. Saar ~ ae *10444 106 2104." 108 ine. oo ge gpl - ee ee 2854 May 
7 472 46" 105 *104 51 104 104 634 7 0 Beech Creek RR---- 301%, Jun 6 39! 13 15 Oct 5% Jan 
3% 103%4 + Kg 10534 aes 308) Gi 6! #33035 a 10 23% May 16 17% Feb 15% Nov = Apr 
sitey, 10g “10044 20 . oe" # "500 Beiding-Heminway-—--------Noper 1% May 1874 Jan 2 16% Ook 31 Ar 
7 ar *32 3/ 9 , Ls ap Speman tamed te a 4% Ja 5 Dec 
3 #95 ‘ % 32 ee ee ay 19 2 02 ‘ 
3. 38 — 31% 31% site 33% 1434 14% a - Ps ee ren rronets ° Bd ne | 106 ¥2 See ; 108% Oct + uiay 
21: ' 4 44, 14% a1 13% (Ag eo allot een 10 . “ 117 39 245%, Sep 4 
31% 313 244 1412 a6 12! 1342 1,200 Be 4% wpreferred__________ 5 28 May 17 % Jan 7 Hy 112% Aug 
3156 31% 13% 14 13 1314 13%2 is 1834 13 30 4% % eager a aes 21% May 20 28% b 17 96% Dec 52% May 
rt 3% asm ‘ O° = Aviation_ No par 2 un 16 103% Fe Yq Nov yaaa) 
13% 13 13% 13! 1854 19 Hy 106 10534 105° 4 7.000 Bendix " Sen 97 JUD 16 21 29 /8 31% July 
F k 3 lp , ial Indus ar oF ae 3542 Jan Feb . 
19° 19 seu 106 ihe te, 130% "3084 31 34% 34in t00 ~ Onn pie $3.25 ser of 1946- nite’ as Ape 1) 26 Ya on8 4 85% Nov = Mar 
5 *105'4 1 3056 24 24 ; 97 ; 5 ahaa naaesenstalee wre 1 8 99 Fe Dec 
#105 106 305%, 31 24 2412 « 97 *96 oi 3.200 = PD ghepermagnane amamneacsiit sass ’ 7642 May 19 0 Jan 27 143 iia --- 
50% + He 24-24 °95 97 + ie ay 27, (28. aaa ene ae aD eae sei, ae a, oe 83% Apr 
23%4 24 "95 97 26% 2734 ae 223 2242 22%4 10.000 tg citi eienetirtounceaaiie 100 4514 May 20 i Jan 23 53. Nov 46 May 
PRE 27 8= 28 23.231 aa Bt 8334 85% "800 1% pre nford Carp Ine--.No par 14% May 19 “Jan 6 31 4 30% Feb 
26%, 27s 52%, 231 a1 8336 » or 143 143 2 800 Bigelow-San 2 ric Co.___- No par 25 May 21 36 ‘ b 10 15% Oc 33% Jun 
a 22 2 14214 irmingham Electr No par o X20%% Fe Y, Oct * 
23 23 82) 83} 1 1415 142 52 53_ 500 Birminghs oe ee 121% May 19 } b 19 18% 8 Jun 
“ 141 51 51 5 5 1,5 k & Decker Mfg ar 26% Fe Ye Sep 5 
8242 84 *141 143 49 4° 1/4 1 1554 15% 15% 400 ee ae eae n Nop 1842 May 19 24 37% 
Fa > ‘ 7 > pine eee 36 2 ; 49 Y2 Feb 
140%4 141 49! 49! - 1542 15'2 o 28 28 3.300 Blaw Knox a ee ee 41 Apr 26 18% Aug 
: 49 55 a 27h2 23 My 155% OP gta Fh ey oan menage No par Sep 
738 1534 15% oy °27_ 27K 14%4 15% pod 957, 10,500 wer conv preferred____- 17 17% Feb 3 = Nov 6642 May 
6% 26% 14%, (1456 14% 14% 2434 25% 48% 4815 eed rd now. eiunt waa 18 Dec i 
14% 15 ai a A | Bloomingdale Brothers ------No par 38% May 9 38% “eb it 42 Oct 3% Apr 
23, 24 : 47 Vy i * 16 -<5 as ne we 5 16 59. Fe 1 Sep 
46%. 47 vt °15 16 ‘Be Se 34% 25% 5,200 Boeing ainum & Benes r 103) Jun 11 ‘ST Jan 9 82 Oat 434 May 
Z 1 ‘de , 3 3/ 5} sec lumi ie ._._No pa ‘ 6 ov 
*14%, 16% ‘ae Eth *33"4 can 1553 16% ana 3914 = Bon Ami Co class A____- a par SS Mar 4 35'2 Feb 7 aa _ 57% Apr 
#34 36 34% 155% 15% di 38 385% #1031, 105 10 gag cage ao af atte 1 25 . May 21 49% Jan 9 36 Nov 61% Jun 
3% 18% Be a 18 108 308 56% 56% 3,000 Bond Stores five Goinmon--—--+ ‘b Sty aay iy 40% Feb 29 99 ‘Dee ise gan 
> a . ; ‘104 ‘Se1 58 air ’ (THE): o2-.--22-,-. 5 37% May ls 0% Mar 1 
a toe Pee "see oe *56 ' 28% 29 See ee 3, 34. 200% 4% Sep 
a, %56! 2734 281 4 4,000 er OStp..... 100 97%4 Mar Ya Feb 3 35% Dec 
#103%2 105 *56% 57% 28 204 40% 41 7,100. Borg-¥farn © ctouceod Y4 Apr 14 6% 30% Dec Jan 
. } } ‘ 28 WY 41 ‘, m preferre 108 34 Ap 39% Feb 1 34% 
56 , 28 28 0% 40% 40 46 46 ; 32 %- cu RR (assented)- 32- May 20 2 b 21 12 Dec 5 Dec 
28% 28% 40% 41% 40° 443 44% 46 “97% 99% 400 . Boston & Maine @is+-....-% 3, 19 13% Fe 72 Jan . b 
pe : 44), 4 sor 99 \ 400 ler Bearing . 83g May J Jan 3 20% Fe 
40% 41- 3%, 44% 5 97% ; #33 4 Jt wee Sh. og Str gueoemmame 2. 50 16 96 314 Sep 
x44 44% oni 99 ¥% *97! et S3%4 4% 3434 35 Ho Braniff Airways ea Nl 15 87 May 19 18% Feb 27 see Oct 53% — 
*97% 995% a ait + "35644 #341 35 Bu. 9 1,50 Brewing Corp of Am —-Nopar 13 ne 17 40% Feb 11 on 42% Ju 
3%, 334 33% 34% ; 85% 8 #70 87 ——a oe ee ali ined mage No par a: 19 315% Feb 
834 9 87 ie 34 1,200 facturing...__ 23% May 70 May 
*333%,. 35 87% 8% 87 *70 r, 14% 14% = Briggs Manu __No par ; 35% Jan r 
3 9 w, *70 ¥ 14% 14% gett 2,700 s & Stratton_....___ 63 Jan ov 115 Ap 
os - 87 ws Hi 14% cece 333, 34 ro 26 1,200 Briggs & —<—— AR May oo 109% Apr 3 - rd 38% Apr 
on ss% 32% 334% 25% 25% 25% 26 Se aes. ee ina May 19/2858 Feb 7 31% Sep 0% Mar 
1 33, : ’ ’ , , , ed ----------~- 8 ; Y Jan 1 e 
3242 33%4 25% 26 : ' 40% 403 3% % preterr .---No par 9, 11 =. 36% 103 Oct r 
95: } , ‘ 03% mL, --- Union Gas____ 25% Jun Ye Apr 30 38% Ap 
25 25% V4 40% 40% 4 *106 107% 00 Brooklyn Om _.. 4 14 | 106% Ap 20% Oct 
40% . *106 108 20 ¥ 2,0 Shoe. Co Inc ¢ r .102 Jan 7% Feb 3 > 25% May 
ao |} 106 108 % 20% le 4 900 Brown WO x02 Nopar. 21 ° May.4 ; 10 14 Sep 0 Feb 
40 40 *106 108 20 ¥: D0 20% 28 8 sone! ag = mega No par 19 18% Feb 1 0 Jan 13 
omas 03 (a Ve 27V, 3, 40 tke-Collender __.- 13% May 1 26 «612 22% Jun 
106 109 20% 20% 7%, 28 ie 10434 105 ee oe S 2, 123% May 9% Oct 
‘ oF i TM 105 5 500 a CI a te 120° Jan ° Feb .7 99 Jun 
20% 20" 27% 272 2 10534 105 &, 241%, 24 /8 3 400 Bucyrus caren gape nmap 100 May 19 147 8 e 10% Oct Feb 
26% 2734 ©1085 10534 *105 . 4 *2312 24% 16 16% ’ 7% preferred ________ _No par 9 » 7 86% Feb 18 Ve Oct 45% 
: 3% 2 “My 16% 10 Co common___ 72% Jan 15 b 17 25% 8% Mar 
#105 105% 24 ©«-24 ++ 16% 16 Y% #122 123 12,600. Budd (The) -.-No par Ya May 20 30% Fe 96% Dec ee Jue 
240-24 Ye 16% 16 Ye 3 122) 122 11% 11% , ee se ee 2514 May 102% Apr 11 Y% Nov 46% 
yt TH ty “inn a, e $80 Blt oat oe sae aa ia Sg RE ag ae 
#121 j 11 11% *81 8214 4 £9814 300 Buff Niag __No par , v 14 38% Fe 16% Oct Mar 
0% 111% 21 38 28 28 Ye 10134 ond Nay gage: 26 May Y Feb 17 111 
yok By BY oe ee ae 1900 Bulova Watch G9 tne ooo 9514 Jan 12 10434 Feb 18 9544 Des toast Aus 
28 28 10145 101% vy 18% 18% 2 31 31 Burlington Mills pee 9 100 Mari12 Dec 102% 
18% y 31 7a 13,800 < * ee 80 May 19 97 % Jun 
102 102 Me 18 18 #305, 31% 31 a, 1654 173% 180 4% prefer eferred____100 4 95% Jan 6 13. Nov 21% n 
*18 8 =—18'% _- Se oats 165 A6%2 16% 100 100% 342% conv 2nd pr -100 84 Jun 15% Feb 8 v 15% Ja 
4 De 16% 28 % 100 100 eae 12% May 19 6% No May 
30% 31 16% 16% 100 99% *88 = 89 3% % prefer Mach_____No - 19 oe | ae Sou. Saay 
16% 16% 1¢0 »=—. 100 Hee 88 88 = 88 *85 90 100 Burroughs Adding Mach__-——No pa 6 May 88 Jan 22 7 39% M 
86 * 90 y, 4,100 DP ieivcisdueen acai 73: Jun. 2 20% No May 
100 100 *84 BB ° 90 65 13. 13% 900 Bush Termin % pieterred_.i00 19 24% Feb 7 Sep 110 
*g4 88 90 85 3 12% 13 nS 7% tn Term Bldg 7% pr n 11% May n 4 105 9% Jan 
— 90 "a 13 > Hae gn 7% -—" "6 i 78% 2 Se Butler Bros en nw 100% a rd ’ veb 10 Bie Oct 35 Ye cae 
12%, 13 a8 7% “74%, 16° 76 . 144% 147% pe a. wae sian 5 3'% May V4 Feb 10 112% 
7% 7% 74¥_ 74M a > on 100% 101 207. Butte Copper & Zinc_.__._- No oer ities wis 19% ba 40 May 
74% 6% 14¥ 100 '2 i 3 37 * Oo (A M)..:......... 947% y << 8 
“74 2 141 Ris, 10015 *100% a £35, 37% ae 17", 3,409  Pistiieation eeprom 9 19 May 19 25% Feb 
sae Ale a ae *15% 15% oan 9814 *98 98 4 400 Byron Jackson Co______--~- Range for Previous 
+ re *15'4 15% ® 9814 “ 9137 22 ae 1946 
15%4 16% £ 9814 ‘98 913 21% 21% Year ighest 
oe, 698 204 2134 oe STOCKS mance Since Janvery 1 Lowest ~ > share 
21% 21% ¥ NEW voeK STOCK Lowest ew 8 per share & per 
ES Friday wg herd EXCHANGE share $ per share 
LOW AND HIGH OO Nelemaag Thursday dene the Week Par $ per en 
Wedn June 19 4 hares 47% 
Tuesdav e 18 hare Sha 27% Dec Apr 
Saturday yey A June 17 Pes share 8 per share 8 pers C iia 2434 Apr 23 poe teas as 53 Oct a Feb 
ee eee ee op 3 59 x55 ¢ Sep : Jan 
June 14 hare § per share lifornia Packing ___ 53 Jan 22 ,Feb 8 3 12% 
- 00 “a0 ween ee 50 ‘ , M Feb t ogee 
8 per share adi 27% 971 2734 ss m ae 5 % preferred —- TERE? 3: 1 2 reed . 3 1Feb 7 aan ont =" ~ 
2714 2734 Feo 2 *53 5 00 Callahan Zinc-Lead ______ "= r 5 6% May 03°45 Feb 7 , Jov av 
- 27%, 271% i277 E21, *52 53 91 23 5.6 lumet & Hecla Cons Copper___ 21% May 19 30%4 "eb 10 12% No 147. May 
OCK 27% 27% 52 «iB “2% 2% 2% 2% 7%, 7 wor Compal W & C Pay_____. i ee%s 12% May13 17% Feb > =. oe ee. tee 
aa GE *52 03% “91 : 25% 7%, TM Ths ring 26% 265% — Canada Dry Ginger Ale Inc__ , 11 Mar 15 132, Feb 18 43 Oc 253% Dec 
EXCHAN 2% 2% < Tg om ott 25 26 5%, 161 8,400 — referred .______-__No pa 1 Sun 46 4854 Feb 1 24 Dec 2Vq Feb 
CLOSED > TM, + aes 2542 25% 5% 16! 15% 16% 170 $4.25 pre Co 200 «44 (Jun ‘1 2556 Feb 20 11% Oct Scat Apr 
17, 0514 “= See 16 16 Ye 1951 12 126 123 60 Canada Souther oe Hey _---No par a cee 1 ; 15% Feb 13 oa Nov ee say 
24%, 2! 635 : 2542 126 5 I penned ~’ » May 17 1% } May 
- i 16%: . ae. ian 126% = 131, 45 sau ait 300 ee by Ry ~-=------—-25 a a 7 70 Mar " tre Oct eo May 
128'2 128% pitts 4434 *44: a 2154 217% 115% 117, 23,200 10n Mills _ ~-=-~— -No pa 11 Avr 14 14%4 Feb 50 3=6§ Oct 137 May 
r47 47 bs 221, 21% 112 11% 11% an €01%4 s00 ee Administrati ion class . 50 May 26 57 2 Feb 4 112 Sep 3934 Dec 
99 2234 a : 10%4 py y 60! 60 te : 191, 400 a * Ss --- ee ? r2) 128 Jan 3% Dec % Jan 
107s 11% see 60%: 59% 59% e113, 123, 12% 55 130 Ft ty pikes -h & Ohio Ry_____ 100 eid ' bg 20 39% Jan ; 39 * Sep y ag Jan 
5914 59% =. Ga 11%, 12% #53 55 ” 120 230 = Carolir a Power & Light Co____100 = ine te 50% Feb 135% Nov 60 Feb 
: 2 + 12%8 42 55 53 19 119% 119! 4 ie 323 1,000 pape se Steel a: pants 124, Mav 19 19% Feb 4 34%, Nov 
53 54 19 119 1i9% oS : 32! 3 2 43 43 V2 700 C: ican Corp am ma 0 353), May 19 1% Feb aan 
119 120'% 1 ’ 33) 33 os 421%, 421, at 16% 5,400 a Pa Gm caries J... 5 AS AS 
> 34 ve ae 42 43 15% 16% 16% 3Bt 500 Preferred 4% series - heii 
43. aa "8 - 4a 15% 15% 37% 37% lh aa 
15 15% al Fi 37% 37% 
37-%, 377% ~ ae : : 
For footnotes see page 27. 
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Sa 
4 Monda 
$ per share June A Tu 
STOCK $ per sh — 
EXCHANGE #61 are P ne 17 Wednesda 
CLOSED 347, ow re share Bases 1s y a 
1 “ 3, 4 >“ > a 
Pf 14434 34% 6% per share June — Fri 
4% 563 *142 35% 638 sa $ pe J day 
23% 22 56 57 2 «34% =" a saat $ — Sales for 
140 140 2% 21%, “142% 144% 35 36" = the Week NEW YORK S 
30 233 140 105% 21% 215% 142% 144% 3514 36" — EXCHANGE 
201; q 42 1047 5 ‘ 7% bee 60 
19% 20's 23 Ye 241 . i es 105 s 215 37 M% 144 145 aan Carrie Ran 
» 193 Hy gt, 0 14 10 22! 57% 57 > ee pone nee 
93% eae 18% 20 Vm 2334 Mt i 1031, o11, 57 WA 120 ase (J I) a @orp Par owest January 1 Ra 
8% BN .” "20% 20) a F 105" 105% a 6§ se (J T) Co----—---------- 1 $ per share Highest nge for Previ 
112! o's ‘ 9Y, 19 0'% 23 Ve 24Y *141 05% 6,400 "Prerrea (o-n———TT8 6 ‘ $ Lo Year 19 ous 
92 4112%4 " 87% 9 4 9 19% 20 V~ 20 2 * 1421% 700 Celanese anon 25 291 Jan 13 per share west 46 
94 112% 9 — =” 24% 2434 lanese Corp of ane? Coat RO 100 2 May 1 7% F $ per High 
53 @ 114 9 2 20 201 434 100 75 1s of Ame ---No 138 9 eb 8 share est 
a 55 92 ¢119 9 g! 4 20! 7.000 1% t prefe yey , May 23 39% Fe 6 $ per 
= 2 29! *5) 94 112% 113% 9 9% 19% 20 a Celote and cae 7 par 4 4 May 19 158 42 — 13 au Oct 1 share 
0 2 oni, 53 *92 2 #116 9 9% 0 x C Rae a o 14 M 842Jan 7 No 0% 
sf 10! 29! 4 ‘ 93) 112% : 8 95 3.2 5% * > SS glia aoe par 1 ay 19 64 F 153 Vv Jan 
315% 2 4 29Y 55 /2 a /2 114 9 9% ,200 tex, Corp__-----=-------Ne i 047% J S x22! eb 8 N 55 
32 10 2 8 65 92 12 Cent {Or p———~~——====----NO 00 xi 6 Jun 18 a J 54%; ov Jun 
14 : 101 29 0.8 ad 931 1121 9 200 p preferred_—————----_- No 39 J 1 un 11 ¥4 No 183 
2 145 31! 72 2995 73 2 2% 112% 27 Cent guirre Assoc____ par _, Jun 1 08 42 183, Vv Jan 
*245, 25 8 4 31% 10 8 * 8 921 <2 »700 ral F —— a 19% Mi 1 15 Jan 6 4 No 81% 
253 137 “4 10! x27 2% 94! 9 Cent guirre Assoc__..---No p 20 «2 ay 19 6 A 104% Sep 2 May 
221 8 378 144 31! 2 27! 8! 2 20 ral Hu y Co_ --No 20% J 325; pr 28 04%2 Se 235 
2: Hs 1% 31} 10 i/4 4 Cen udson G & E Co par un 17 254 F ‘ 138 p ‘ Sep 
#1041, 22% a 25 133 4 10 263 9 —— tral Il iG&E ~--- 18%, J ‘ eb 24 Oo 109 
Y% 105! 22 ‘ + 143 31 2634 263 54 Cent N 1 Lt 4% feeum, the tn 8% Jun 6 21% Feb 9214 ct 1 2 Jan 
1234 2 . 22 25 «0s, a.) 10! 34 »400 YP 2 % p_No 753 M 22% 14 @ Jan 61% J 
13 10514 10 2 2: 253 143% t 4 10} 1.90 tCent R r Corp preferred par 87 ay 19 Vg Feb 1 20 381 an 
121 5\4 . 2M, 50% + 15% 31%, 3 4 900 Cent R of N pid 3.40% _-100. 11: 3 May 21 14% J: 9 20 Sep vs Jun 
#2434 2% 13 1043 27% <9 4 257 15! 31% 500 ral Vi ew Jer ser_10 12%M ,<« 10% an 2 Se 23 J 
26 bhp 105! 993, « 8 4 157 21 Cent oleta sey._ 0 9 ay 6 0% Ja BY, p uly 
427 ee 121 2 4 227 257 278 ,100 ury R Suga nent 0 J 116 n 2 @ Oc 29 
2 437 25 . 2% 123 104! <"%% <0 /s 25% 13.5 Cerr ibbon ar Co_ ~100 an 3 5 Feb 9 t ma, Jan 
954 8 S'2 26 24 4'2 105! 227 3,500 o de Pas Mille we. 4% Mi 96% 4 Sep 17% A 
95} 43} “ 123 @ 23} 3 Certai bbon Mills_....--No par 201 ay 19 Apr 110% pr 
4% 4 =" 437 25% 26 1 14 105! , 300 Cc in-teed opper .__No pa 2012 May 12 15 % Jun 13% J 
4 4) 95 Ve » 26 52 105! 2 60 hain B — N r 93 ay 19 2Jan 3 89 D 116 an 
73% nae 4 96 43% 44 253 13% 137 ,600 Cha elt Co ucts__ _No par 4 Apr l = 2 1 ‘ ec Jan 
= ‘ : 2 iin 2.093 Chal ap Fi Ga—— 29% 4 _ Jan 30 8% Ss 102% 
7My 738 # 41 96 be 43: 26 3% 40 in Belt Co.-___--.------No pa Apr 14% F ; ep 6 Jul 
% 8 963 33 = 9 $4.50 ap & Fib Co... N 115 19 fom mS 23% Jan 
57% a hy 73 4 c 44! 26 ‘ 900 Cc pref ib Co -NO par s May 35! 8 NOV @ Ja 
57 75 is = 4 16 be ey 26! heck a N 20! 19 4 Mar 11 42, n 
11" 8 8 77 73 963 441% v4 s er C ie oO par 2 Ma 21” 6 , Dec “2 F 
YM 113 5, 8 738 78 4 ‘ : 453 600 —— N 19! Me y19 4 Jan 31% S 24 eb 
534 2 o 5. i! 8 e 41 96 an 8 Ch iecten _iNVO par May 9 28! a ‘ ep Ma 
‘ 53 11 2 oar 77 1 rol dn 971 8.9 iin aes 10 21 2 Jan 143 ‘ , y 
eS am oe Gy (08 cheniesin Oop ‘ot Va Baye tame B Hie BS 
2 - 31 % aw ae 11} 5 8 8 "1 2.00 314% yr “sees y 10 s 3% Jan 2 2134 N 43. y 
28 87% 2 4 "53 4 . 532 77 Me 0 Chi e conv o Ry_______---2 5 20% F =~ 1 v Ja 
29 81 a oa 8 53 ll 2 Pas: 8! 1.200 hic & E _ preferred _____ 23 Ye Feb 1 05 s 251, n 
18% , air 85 3% 4 - 11 55 0/8 } C East I rred — Jan 3 12%; ep VM, Oct 
183 3 “8 2 37 5\ . 8 6 9.000 lass ll RR - 41% S 242 O 114 
41 1 28% BY, 8 : 53 113 Chi A... Co. 100 42 Jun 1 303% ct Ja 
‘ 42 18! 82 9 334 334 1% 11! 400 S188 Annan nnn N 95 0 6 Mar 10 32 - 
2512 , 4 1834 ads > 33 53 4 r Ch Corp (The)... O par Jun 12 ae J 17% A 
* 2¢ 413 8 29! 8%. 4 eer 6 1,¢ ica ee 31, 2 4 Jan 73% M pr 
52% 53 25 <2 18% 187, 28% 44, 3% 4 1 aed 6%: Great eon cP INIMSEI NS» 40 +4; Apr 14 7¥4 Jun x. 48% ne ost 
56 (56 53 25% . = . 18% = ost 28 ‘100 Chic ee st RR Co_-_.5 : 6% uae 2° i Feb 3 “4 a 66% .— 
=23 14 55 =" kt, 253% aa% 4 4 hg 303 11,000 eon — leat 44 say = 0 - 29 4% Oct php Jun 
4 16% 13% > 8 54 6 ° 4: 8 193 8,500 ric Milw St PLP 0 cl Re 83% M: P by an 2 ve Oct 18% -- 
55% 7/2 13% 56 53% 26 3 > Seri wan? --25 ‘3 May 19 85g Feb 7 c $+: Jan 
‘ 55 16 56 3 26 44 3,800 eries 1P vt — 434 Ms 155 1 a N 26 Ye 
3612 8 16! 13 5 54 26 o > Chic: A pr eS par %4 May 19 55% Feb 51 ov ¥e Jan 
38 5, 2 ms 13 55 ee ne 26! 2,000 icago eferred —- 2%, N 10! € 7 2 Oct 14%J 
10334 v2 55 165 13! 56 531% 5 & No ae par 278 May °1 » Ja 11! aes uly 
1081 36 3 8 ha 17% 3% 131 *55 5458 1,900 5% pref rthwestern.__ Nc 100 634 May 63 te n 30 VY, Oct 17% Ja 
1055 61% 5% 51 165% 38 es. 56 20 Chicago erred _ rn____No 233 sang 19 1 a Feb 4 7 #4=Se 335 n 
265% 27 s 107% 35. 35 51 17" 13138 cae $3 ¢ Pneumat Tool___ par 14% ay 19 45% Feb 3% P 15% Feb 
*108 27 Ye = 106 3 > *165 77a 50 P onv pref Tool.._.__._.No 100 tla May 17 387% Feb 8 11: Oct 4 July 
110 265 1083 5 3 4 8 17% 400 r pf erred_._.______ No 36% May 975 eb 7 2 Sep 11% J 
234 om | 8 27 8 10623 5 = 54 m1 . Chic ($2.50) cum div... par 201 ay 19 7%3 Feb 3C% 38 uly 
V4 24 08 2 1087 *35 512 300 ago Y ) cum d --Nop Ole Ji > 533 21 8 Sep 8'2 J 
423, 4 2 109° ; 6% 26! 8% 236 12 Shickas ellow C BV ci ar 511 an 16 354 Feb 153 8234 an 
4 31 8 © 1NC 6% 1 362 ,200 ash ab_ --No 144 May 28! 13 bg Se 2% 
A 431, 43% 123% 24 {28% 26% 08 109! —-26,300 Shite t a Cotton Oil_----- “Noper 13% “ADE 8 553, Mar 25 17" sep 76% Jan 
: ‘ 9 5, 5300 Shille Copper 602=- Wa” u “at é , 
a Se : ieaey oe an aoe: 2 i fee Rov 31a dan 
1554 16% oe i 8% OB 43 2 08 111! 4.2 orD______ ------- r a5¢ Mas 13 44 Feb 1 5 D 59% Jan 
; 6% 4 87 83 431 24 aoe ,200 serene tener wee 25 8 May 1 21 Fe 1 14 ec va Jan 
“150 264 16% 16! 84 8% 28 28% 42%, ~ 100 — as i ee ied. ‘naa 5 35 Jun . 7% how 18 14 Dec 67% Jan 
0 261 5 Ya 84 8! ‘ p= i 43! 8 refe ec co 85! : 97 rl Oc 25% 
“80 180 a 2 26% 16% 163 £805, 8% 2 29° 5 aaa custanet - : ones 8. a Apr 15 a s Mar 17 6% — 25% = 
a - . ? ~ G09 Cinelnnatt ating Nacie “68 1 4g 7/8 
30% 39% so «(8s “an” 26% "1634 161 ma oe, ee & ae ae ee a 22 oe ‘gun 20 75 Sep is Jan 
130% 111 8 393% 4 jo 180 28% anne 16% 84 1,300 pad Ice on Corp ine Co_.10 7 Jan % 29% Jan 5% Oct 141 4 
0 11 95 90 0 i % 163 1 y I Me aN No 1%M 11 6 
: 30 > § 395 180 263, 263, 0 neesting ‘tn... par @ May 2 1 Feb 213 Jan 
*108 1 9 11 95, 40 80 R 4 263 3.20 5 Vn % ~ 9 Rae N att 21 2 eb 20 % Se 
bee 09 _ 29% 3 1105 2 90 150 04 200 = Ci 2% preferred____—- o par 2 May 1 8 Feb 108 P 
84 \ ; * 30 1 40! ; 18 ty ~ *\ “peteernees 9 18 D 30} 
= a 1082 109 29 11104 110 80% 90 800 Clark 2 eeacttaommeamtae 37% May 19 48% Jan 30 21, Nov 14 Feo 
17% 1 * 48 2 85% : 842 109 30 Ye 4134 hak. Cc See 84 Js 9 11% eb 14 5¥—a Oct 38% Jul 
8 83 ; 30 110% - 6 & St Louis | New os 4. Jan 28 Ye Feb 27% 58 Y, y 
37% 3 175 51 ‘ 851 108 ¥ 2 110% 13,90 % mao 2 125% Mi 94 10 8 Sep Ve A 
BY 784 17%, *48 2 109 295 ‘ ,900 Cle preferr y Co --20 ay 19 Mar 6 9Y 441 pr 
41% - 373 7%, 51 84 * @ 30 18 ove El ve Reterlecspmepeee 5 1 23 M 20% 6 Ya Oct v2 M 
rt 41! 37% 37 17% ° "84% 85! 108! , 180 ° preferred. ———— 00 ay 19 @ Feb 88% 2: ay 
Fae ee tin “Sta Hs raeis xa, ae moka 3 See ee : Rim Sam 
14 aot, ante 6% 175 48. 51 --- aph Bronse Go (The yh ~<a is | |O6M 3844 May 
Saturda 9 #144 g 41% 370 37 . 177, 51 --- er ooh... Co (Th --Ne par sth _ May 19 95 Jan 28 178% Se % May 
Jun y M 149 E 41% 413 371, 1814 at ev & Pitts RR Co 7 e) New_1 10% Apr 2 39% M 8 105 2 ep eta on 
e14 onday LOW AND H #144 1%4 2 38 5,900 Special RR Co 7% gid... 0 27% J 2 115% ar 14 Jan 5 Feb 
$ J IGH 149 42 Cc al gtd % gt ~100 4 Jun 10 ve Feb ee 10 
per share une 16 Tuesday SALE PRI ©14 43 1,400 limax Mol 4% Bb.AY eae 50 106¥ Jan 301% Mi 4 109 Ser 8 Jan 
$ per share June 17 Wane . = 2,200 ig —--=2~-88 8312 May aT 109" Mat 3 oe 113% Jan 
“sperahare—Sperstare Sper doy Thured foo Sluett Peabody 60022 suche Hei Ane a2 Mar 3106, Si ia Oe 
161% 623, 175% 1 $ per sh te ay ¥ referred > &... lew 1 32, May 19 57 Feb 18 99% Jan 108% Mai 
1150 4 62) 76 17 are $ 19 J riday ----No par . May 21 4% Feb 56% ae 106 2 Mar 
4034 407 +1300 62% 4 174 per shar une 2 Sales 1 37 Jur 39% mm va Apr 
. 4 407% 200 1416 62 . 174 e t 0 th for Ss 00 147 1 10 481 Mar 12 9% Deco 62 Jul 
102 "2 1022 40% 40% *1300 62 : 613 174 ps ed share e Week NEW pkg ge Jan 27 154 Yo Mar 6 24% Sep 4412 Fen 
a% 337% =o 103% 3956 40% °1300° 6234 ie 174 Shares J fs Bs Feh 7 B+, Nov 45) Mav 
. ee 1% 33 *102% 1 : 3934 40 erent 82% 1,20 E 2% Jan Jun 
i fa iia 13% 338 32 *102 103% "40's 4034 : 150 a" la Co (Th P. Benge Ste Speer 5 R = 
*10% 10% 1034 18 % 1 % 13% *31% *102% on --- oc O88 Anns e) -__-- wid $ pe Highe ange for Pre 
ae Oe oo eg oe a crecccapadcee Ne ber 3 perthare | & per ah teva yen 
bg 28 10 10 4 1034 10% 103. 13% 2 14% ‘ 500 elas Palinlive-Peet Corp No ae: * od ~ 176 Jun os $ per share Highest 
27% ‘ 9 10¥ M4 “ 18 ,90 60 preferred-——.———---- No M 65 12 130 $ 
1034 11 - *27 28% 2 9 .. 10 , 0 oC & Aik --< par 2 ay 21 Jan 1 Oo per shar 
pe 8! : 1 72 103 1,50¢ olo Fu in 2 No 33 M 1155 1 61! ct e 
32 103: 27% oo ''6 284 9% 9% 103 4 ) 6 el & Trea Corp... x par 995 ay 19 May 22 %q De 200 F 
ST 16% 32 4 107 274, 275 2981 2 1 ill 560 % cum n Corp._--__- No par . 9% Mar 66 J aie ° 6 eb 
EXCHANGE 74 : A 1534 i : sii 1 27 Ma oie 23 $n “2 ar ye » South anrele par i2 sane 17 = Apt 13 toe Feb gai 
CLOSE 43 n15% 16% 2 32 10% ” 2734 2 % 60 @ non- ie 3a 20 6 ay 1 6 Feb x99 D 60% 
D 43 14 «8 153 aa 71% 277 2,50 4% cum ist preferred 16% M 7 16% 10 «63 eo 4 July 
4054 4 43 0 en 4 16% 1% 32 107 ‘78 500 Cc non-cum preferr ---100 : ay 19 4, Mar 27 7 Oct 110 A 
2 4 74 8 153 g@ 11 1,100 olumbi 2nd ed__.1 8 M 20% 10! ug 
104% 10 41 3 80 534 153 321 a Br’d preferr ~ 100 OY ay 14 Y4 Feb J Y4 Oct 63% 
5! 41% 423 741 4 2% 33%, 31,600 Class Sys In ed_..10 942 M 17% F 0 15% Jun 
242 24% 1031 2 4 43% 741% 80 153 + as Col -_ ccl A 0 8 ay 15 fit eb 4 @ Oct 23% J 
2 105 41 423 15% 16 2,500 1888 Ban anna nanan 2.50 Ma 17% F 12% 2 an 
2%, 8 24 - 41¥, 234 423 741 Col Gas 6 ed... 225 y 20 by, eb 11 Nov 44% F 
3 24 104 41! 254 4 80 800 umbi ee 2.5 3 A 16% F 13 eb 
117% 1 ‘ A 104! 4 41! 43 Cc ia Carbon Co__--- -50 2° pr 16 feFeb 4 Se 41 
18 2% 3 237 104! 1’ 43 - olumbia Pi on Co ---No pa 3 Ap = 12% 4 3 gan 
2915 303 *117%4 1 ear 24! ¥2 105 41 , 1.300 $4 Pictures com_._. N r 10 pr 19 Jan 21 4 Oct 9 J 
18 27% 233 ‘ oe 417 ,300 .25 c . es com --NO par i Apr 32 5 J ” 28 38 an 
97% 10% 295 1173 3 4 24 105 105! 8 4.7 Columb u pfd a No 30% M 18 1 an 10 Oct Jan 
26° 2644 ~~ & 74 11 2% 3 o, Sar 700 Gommercial_% id ww er Cdave May 30 2” Jan 27% No a7 J 
6Y, 10% 30! 1177 ig 241 550 mmerci uthern _._No pa Vg Mi 36% 9 814 Vv an 
31 2 263 0% @ 303 7% 119 27 4 P al C Ohio E r "GC 1y 19 Jan Se 47 
31 63, 26% 11 8 30! ; 3) 9,300 $3.60 redit lec__10 76 «OJun 21 221, F pa 321 p i Jan 
5% 53 31% 31% ; 11} 8 30! 118!» 118%; 119 Com preferred__..--..__ . 30% Apr 13 2Feb 7 ¥4 Nov > a 
eg 8 31%» 6%, 26% 11 2 3 1834 : ,100 mercial Gelvents...... es 4 Apr 28 86 M 20 4 an 
steer bene wie 5% See a fey eis 30% — ey ee 103% Jun 17 a7! Feb ig. 36% Des 36% May 
5g ages , 25% 5% 5% 1 31 H 26! Ma ‘ 7.800 Com referred 8 outhern__N par 20! un 17 1 V,Feb 8 64% Oct 106% A 
107 253, 26 53 2 26! 0,100 monw eries_______- o par @ May 1 1542 F 36% pr 
14% 143 : 1064 a a 5% 31. 31_ 5 Con ealth Bdison Co... 2! y 19 Feb 3 @ Oc 50% 
5 1 1,600 de Na dison -No par Vs Ma 255 J 103: t 4 Aug 
*11% 1 4 141 634 106% 2554 257 53 Con st Pub I Co_ 1153 y19 g Jan 31 Ve Dec 59% J 
; 2 h 14% 106 8 okur 53 400 goleum- iota ~ - 25 v4 May 22 4 J 19 1 un 
453, 46% *11% : oy 3¥2 1067 255, 257, 9 Con Moen, tnc...._._ N 27 ¥, 2 123% an 2 Nov 23. 3 
i : 12 14% 8 5% 257% 2,600 solidate Inc__ oO par 2 Ma 3% J 23 uly 
ht By 45% 46% 114 + ia tie _ 10,300 oer lated Clgar.—————-——- No ger oie May 7. oe oe a” Ee af Sa 
33 - (1% 37 12 402 , ,700 ol Edis es Corp._-- o par 2 May 19 Ye J 29 Y, 13 = 
21% 21% 334 8 a 44% , 2 14% - $5 son of Dison 30. A 303, an 2 4 Sep 2 F 
2 “ 13 1% 17 443 . alte 14% prefer N Y¥....._Noga 5 _ Apr 14 0% Feb 12% 36 eb 
x13 %2 13% 21% #12 1é + 46° 11%4 12 1 cata eal piace N 4%, M azep 8 4 Nov Ya J 
21% 25 13 Ae 5 2% ‘oe ins o par Ye May 19 351% Feb 24% 181 un 
358 35 16 13" ete 21. 12% 121% 1%4 465% 47! 10 oiiliaicintiiine dete No 24%4 M 7 11 33 Nov 8% Sep 
112 1 8 354 13% 1 3/4 2% 127 Kp. i" 14 0 Con ated Gro par 106% ay 23 99 ¥ Feb 7 Oct 40% M 
2! 4 35} 13% 1 21! 8 1b 1% 100 sol Lau cers Co YeApr 7 9'2 Feb 5% 55} ay 
39 393 112! 4 ~ 3% i“ 215 12! 1 155.7 Consol ndries rp...1.8 108 ¥ 3 Oct Vo Ma 
112% 35 35 13% 78 ‘ 3 5,700 idated Corp nd | F V4 Ma 24% O 10 y 
147 3 Hy 2 53% Ye 13% 213, 217 4 Righ tural Gas... 115 r 26 ct % F 
15% 9% 393 112 112 353 4 217 ,900 ghts ural G ----5 6 May 2 105 % 36 eb 
*97 9 15! 4 12% 5% 35% 13%4 Pg 4,7 Con aoe as... 11 1 20%, Sep F 
9% 5% 15! 38 3 112 8 13% ,700 solidated ----15 Apr 29 0'Y%2 Feb 109 eb 
38 39° *Q7 4 15! 9 2. 112% 35% 357 1,800 Consol R Vultee e 40% Ma 15% 13 17 % Jan 
105% 1 . = 5¥%4 15% 38% 40 11244 1123% Con R of Cub “Aircraft..-.-1 er. |S Feb 10 % Sep 
06 8 38% 97 - 15! 8 112% 600 sol Ret a 6% pfd_...10 1 js Jun 13 4% Jan 13% 253 
1014 103 1053 8° 8 3 97 eo 8 15! 39 V2 40: 2 Consu ail Store 4 pfd__. 1 1053 M i% 2 4 Nov % Jul 
i 1053 8 381 96 + 147 0% 330 mers P s Inc -160 ay 19 a Jun 2 42% J 23 y 
4934 50} 1034 nar #105! 82 6 89% (14% 15% 5,6 $4.50 ower Co.....___Ne 17 Mi 17Y 20 an ¥% Apr 
103 51% 106 373 3 *993 o'8 ,600 Cc prefer en 1 12Y, ay 19 e Mar 6 -- ' 60 
1%, nl, 50 s 101 106 1 38% 993, 100%: 2,30 ontaine Me aa nto No pa 2% Ma 30 143 a May 
41% 4134 a, a oe” ia + ae oun (38% * 100 Continental akin pa baa er alate May i 14% Feb 4 16u4 wor 33% 3 
iW, 147 05, 4 ‘ 71 ve 50! a Y% 107} .900 .50 pre ng Co___.--No p 20 i’2 Jan 13 34 Feb 17 47 an 
£14 1 8 15! 0% 4 0% 4 50° 11 4 Conti eames No 32% M 1144, 3 Nov Ja 
/' 4% 4 15! 40% 4 TY, 8 11 400 nental Can Inc... par ay 19 Ve Feb —_ 32 n 
mn a: #14, ‘ 1 1 a 7% 515 7 $3.7 an In -----No 13% M 48 6 xl =-- Au 
4 5 5 147 5 15 41%, 8 - 1 700 C .75 pref ii par 9 @ May 27 Feb 2 11 D = g 
13} *441 8 elke, ta 417 7% 1 ontin a Yr oD 20% 4 eo is Sea 
a oe i ee 2 aoa ears 22 es ae ie ie 
4% 14%, *47 in 13 45 % 4 15% 17,400 ontinental ae 5 ¥% Jun 1 4454 Feb 101 22. pr 
56 56 4 #1414 50 #47 13 45 14% 14% 90 Contine — i 9 M 1 10834 M 8 331 Sep 2 July 
: 1434 *47 2 50 13 *44 8 900 Cc ntal Motors. —.—-.--——- 0 4 ay 17 4 Mar 28 i, § 109% : 
275% 27% 551% 4 #441 &4 13% 45 200 ontinent a 1 4 Ma 13% F 103} ep 5 @ Jan 
*#103%2 1 4 #2715 56% 4 14% 7 50 13 ; Coo al Oil of Del------——--- 6% M y 20 salt eb 7 ve Nov 3% Ju 
V2 104 7% 27% 552 553 14% " 13% 50 per-Bess "a 5 % May 19 Feb 8%, N 1137 -- 
104. 10 #103} 7% po 4 53% 147 47 4 9 $3 — =... 2 35 A 125 3 4 ov Ye Mar 
4 Y/, 4 104 272 27! 56% 8 14%, 9 00 4 «6Co prior rp --.14 _ Apr 14 va Feb 6% N 18% 
65% 6534 *103! #1031 2 5644 4%, 14% pper preferred__-__-_- No 14% Mi 42% J 8 10 ov %a Feb 
' 4 2 104% V2 104} ‘27% 2 57 8 er Co weld Steel Co....__ par or * Jun 20 Oc 63 
189 189% 65 65% 104 104 . 103% 1 1 271; 57 1,300 © nv pref § laine No par i Apr 14 19 Feb 19 33% pi 24 ye 
535 58 -— = baa See torte, 300% ome aa yt Gornell-Dublierlectri cuneate a a Ee 15 Nov 49% May 
_, 3% % , 5¥ 881 18 beg 64 2 #10 2 104 ,500 xch ectrie Corp... <4 V4 May 19 Ma 13% N 223% 
31 F 4 /& 31 2 as 9% 188 Ve 6414 3% 104% Cornin Bank Corp 48 M 16 r 25 46 4, Nov May 
#105 % 2 3 by 33% ov8 554 8% 188% 63% 2 --- 3% g Glass W Trust Co___...2 12¥ ay 24 5 Feb 7 Y% Deco 30% Fep 
v2 106 034 31% 3% 3% 55% 2 #1881 64% 80 % pr orks common... 30 Vo May 17 5 Feb 12% O 56 
25% 25% #10514 106 31 8 @ 5% 8% 189% 4,9 SS Eee mmon 52. A 20% 5 65 os Jan 
06 313 3% #554 2 900 © pid. 3%% ser. = ----5 , Apr 14 Feb 1 0 oO 23% F 
375 s 25 Vs #105 8 3 3% e = «5% 14 orn P 3% % ——— 24% Ma 61 3 x12 ct eb 
ete’ Gi ge “ae 2° eget go a? pple ag tk Ears gee | Bh 
24%, 52%. 37% 375 *24 *105% 3% ,600 y Inc --------- 85 2 Apr 1 % Feb 5% 6744 
V4 7 3a 2 25% 05% 1 Cot : -s0 63 Ye 7 10 6 Oct Jan 
52% 52% 37 %2 4 25 06 8,100 y Inter 100 Jun 20 5% Jun 1 101% D 39% M 
4 51%/ 37% 25 900 Crane C nat Corp 185 A 15% J 1 o eo 109 > ay 
511 373% 0 CO P 1 pr 25 an 7 — %A 
1% "51 39 600 3% % ocofestel. 1 5 gun 6 192 Feb 7 58% May _— 
52% a 2 inary pommnees at May 14 8% Jan x185% Deo 75% Dec 
700 owe Cork ae So Saas ane wae as ou ree » me 210% Mar 
prefe Seal____ ee Apr 15 Y% Feb 13 4% Oct 14% A 
nd No par 24 Apr 29 107 Mar 5 31 Oct 1%, Sen 
Sonam No par 31% May 19 30 Jan 9 101 Nov 49% Jun 
47 Jun 2 ee Feb 8 o- Sep 110% hae 
54 Mar 27 3 Oct ta Jan 
Dec 5 Jan 
4% Feb 
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STOC K RECORD Range for Previous 
1 Year 1946 
NEW sro STOCK Ls Since ag = 3A ; Lowest Highest 
hare 
LE PRICES ida Sales for EXCHANGE re spershare spershare $pers 
' LOW AND HIGH SAwednesday Thursdsy Pare | the Week Par 8 7 ag 33% Jan 8 25 Oct 40% Apr 
Monday June 18 hares ee 24 103 Sep 
“Sune 1 — t oe al $ per share $ per share ° ee 3,200 Orown Zellerbac®, en par = ? ad 13 rr aan 8 110 Sep 150 Apr 
hare Pp ae 28% 28% 28% + "380 $4.20 pre ——“"Nno par 105% 1, Feb 13 29 Dec 54% Feb 
b ondeneaiag a 28% 28% 28% 28% i, 103 ¥ *102%2 103% and preferred ---—---~ 22% May19 37% 115% Jul 
! y , ; 103 ¥ 120 $4 2D __-No par : an 29 88% Dec uly } 
‘eroce 26% 20 gn nose ts 08s Hiss NSies, Hs 0 a.5o0 rage gual ot Amer gg to an Oe ee 
E y *111 112% ma , 26% 261 2 “ "500 5% pr = —— n 2 17% Oc 6 van 
CLOSED —" = 25% 25% 25% 26 3 81 81% 82 50° sCupa RR 6% preferred —------"'i9 13% May " Ba 3an 7)«160 Jan = «165 Jan 

82% 82% °g2 0 83 %e ey 25% *24% 25% 25 V2 ae 3,000 Cuban-American “ae «= «165 Jan R os. Saar 6 35 Oct 66 Jun 
°24%2 26 =e Se cody 17% 17% 17% gg 180 ‘ so bn gett ——_anet san od 101 Mari2 95 Oct 106 Mar 
n16% 17% 17% 17% aa a #165 180 — 41% 2,800 Cudahy vo > eee - — “4 19% Feb 7 16% Nov 24% July 
163% 180 "165 180 394% 41 40% 41% ae +? 100 tg eg RO nna 16% Mays > = -«56.—=sédFeb 45 Sep 82% May 

; 93; 39 40 2 ” #98 99 2 98/2 e “Cuneo Press int-—--—— Inc_-2.50 392 May Feb 5 10 Nov 26 Jan 
oe 99% *98 «99% 88% 17 16% A 100 Cunningham Deag So __No par 6% May 19 | 124 Te 4103 Oct «= «146% Feb 
man 17% *16%2 57% mM V2 . Vy *40 43% ye bg 39,400 Curtis A ae ( )--- “No par 113 % —_ ~ = Mar 1 60 Sep 16% Apr 

P #40 , f % 9% ag : $7 prete iD 5 Oct 2%— Feb 

“hte Bt ~~ s” aM 190 10°98, SB o78) Prior preferred -—-----—-NOPO, gy, May 20 8% ESD 8 iy Oct 3444 Feb 

#120 «125 #120 = tn 64 °63 63% at att 17,400 Curtiss-Wiriens - -1 Ri aa = 132 Apr 23 128 = Oct 145 July 
58 ¥ , i ; 7, 2'6 a = 

57 va 4% 4% 4% - B 15% 15 15% 2,600 Cushman’s Sons Inc 1% oem yo 18 Yo May 17 30% Feb 1 25% Dec 45 May 

14, 14% 14¥2 14% = 445° 140 © *130, 140 a i 1,100  Cutler-Hammer Ine -----~ 
#130. 140 4. om 252 25% 254. 25% wn . D 

25% 25% ° % J Se 29 July 

an 10 18 P 
i 20% May 16 30% 1% Dec 98% Nov 
96 Jun 17 91% 
, - 300 Dana Corp - i.__-100 91s Apr 25 pb 13 7 Nov 34 May 
Y, 26 26 Ya *26 26% ‘ F 37 4 50 Cum pid 3% $e aor.” oe 14% May 20 20 cone 3 16% Nov 31% May 
25% 25% a o 96 96 Be S. e172, 18% 1,400 Davega Stores MCorp (The)-——-2 1674 Jan 1 eyeden 6 28 SeD 36% July 
95 95 pp 3/ 17% 18% 17% 17% a 3,300 Davison (The) -- x30% May 3 10% Jun 113. Jan 
9 171% /2 y, 1894 20 Power & Light Co. 1 10 113% Jan 1 1 

16 17% 17% ; 18 18 18 18% ; > 2500 Dayton 107% Jun i 16% Nov 34% Apr 

3, 18 18% ‘ , % 32Y 3142 31% : 4%% preferred -----—--—~ VY Jan 23% Feb 1 ‘ 

i ts 31% 32% Ei =” B ’ 108 ; *107% 108% o oan ouea Rubber Co-----------~~ = beh Jun 18 20% Feb 11 + _ aoe _ 

077 107% 1 ee 14% 14% = 1.38 ius, 18 2,600 Geese Beseree SS ————— ee 2h Bay ft 40% Feb 20 33% Oct 42% July 

14-14% “14% ' 14% 14% 14% 4 1, 39% 11,100 Deere & CO -20 34% Jan 6 25% Sep 50% Jan 

15 *14% 15 + ey 38% 39 38% ~ : Preferred 23% May 19 45% Mar D 
se 38% 37% roth enna sate 36 Vp 36% "28% Ae 2 300 Delaware : x aan a 2 May 19 10% Feb 3 6% Oct 16% Ja 

Vy, 5, *35% 8 + 37} 38 i + 7 Delaware Lack & Wes ---?R ee esis 
Bt Ett 362 36% et a 7 i 7 7% — Denver & Rio Grande West a 634 May 19 14% Mar 24 _- ere 

6% 7% 6% 7 ” . 9% 9% 1,600 Bscrow Cite ter wrd...---100 28% May 39 380 Mer ae a3 Oct 23 Apr 
) 9% 9% 9% ‘ “~ 31 4,200 Escrow ctis 10F Pit-----"""" “290 23 Mayll ‘ 13 60 Oct 77 Feb 

% 9% 9% 9% , 29%2 30% 30% 5 Detroit Edison —~-—---=---—~ (0 Jan 13 60 Jan ie 

30% 30% 29% 20% aoe 3% 23% 23% an oon 6,400 Detroit Hillsdale & 6 WRRCo--109 9, vi yg 0 12% May 5 oH 19% Dec 

232 23% 2342 23% a @f} *53 «65 =. 5500. ©—«dDetroit-Michigan Stove Co------- 17% Jan 3 21%Jun 20 6 Er” cee 
Rik *60 65 53 12%, 12% 12% ove 1 Corp—-——--- vets | ’ 22 Jan 2 15% Oct 
*60 65 12 12 12 12 8 20%, 214 1,700 Detroit Stee 5 17. May 19 ‘ b 3 23% Sep 391% May 

11% 12 i 20% 21 20% 20% eae aS 1.000 De Vilbiss CO ~-------<-—--—" 1250 20% May 14 31% Fe 

20% 20% tee ed 11% 2% 17% 17% be 5 Vs 1,200 Devoe & Raynolds class A---- a ane 34% Oct 50% Apr 

1734 17% ae VY, 25Y 25% 2 wis ea 5% Apr 15 Au 

2412 24% 254 25% posit : a1 41 42% 400 Diamond Match Pe eee = 4314 Jan 2 oe — 7 a - OO Me en 

Y_ 40%. *40 P 4 200 6% partic preferred --------- 8 Jan 2 24%Fe ul 
+39 «40% = 39 38 ain 44% 244 44% Be So 200 piamond T Motor Car Go----—--2 1), sriy19 18% Jan 2 14% Nov = ay 

43% 44% eo. > eS 19% 2058 fe oer tty 27,100 ‘Distil Corp-Seagrams Ltd------— 5" May 19 0 -35% Feb 28 28% Ror 62% Jun 

10 ee 135 13% 13% 13% 13% 14% iy 21M. 500 Dixie Cup Co eommon---—- Nopar 49, May22 54% ADE |) OF Nov | 48, Mer 

13% 13% R. oa 27% 2 2’ — i. 200 Class A -- Y Apr 7 e ¥ 

= Abe 50 51% 50 50 / 51 = +n ans 400 Dr. Pepper _ peer er 44 oay 19 37% _ a airs i 29% Ped 
*50 51% a. & 697% 28% 28% ae, 353 6,000 Doehler-Jarvis VOIP -——---~77 a, r 16% May 14 21%2 Jun Pa 08% Mar 
©28 30 *28% 29. 34% 35 34% 35 35% + tis 14.600 Dome Mines Ltd —-——---~-- No pa 45, May 27 76 Jan 7 63% Nov 108 %s 

a, 24! 7 ‘ 2 : - / 2 Jun 

3434 35% 34% 34% 20% 21% 20% 21 20" a 2'200 Douglas Aircraft -—-—----- No par is May19 181% Jan 2 143% Feb 19 

: 2 21! = 52% 534 2, ; _Nopar 1502 May 1% Dec 118 Jun 

20% 20% 19% 20% a 23 52 52 5272 9: 9 ow Chemical Co common- 114% Feb 14 111% 

52, 52M tone 170. 1e9° e968 169% Om 113% * {00 $4 preferred series A_..-No par 10! May 16 22% Jan 9 18% = 65% = 
165% 168% ; 18 3/, *110 111% 111 111% a Hh 183 12,100 Dresser Industries ----—-----~ 91 Jun 3 98% Feb 1 1% May 
*110 11134 #110 111% 18% 19 1834 1834 18 "2 8% “100 334% Conv preferred_ ee 100 7 19 Feb 10 15 Oct 41’ 

a: 7 : : : #9242 95 10% May 19 58% May 

17% 17% 17% 18% ° 95 *93% 95 "02 v2 , 100 Dunhill International ----—-~---- i is 34 Feb 6 25 Nov 
BS aa 92%, 92% 93 #12, 13% 12% 13% . he ___No par 252 Apr 1 Oct 227 Jun 
mee Me BEM By RE ak 00 Dunn Caan woe se ta Marat UM Ko gma Bee nd uy 

2542 25% ee 186 ¥ 187% 187% 189 a eo "400 Preferred $4.50 series ----No par ene Bing seat 98 104% Jun 17 --., == 16% Feb 
184142 186 185% 1864 126 126 Ve 126 126 #126 127% 2,300 Preferred $3.50 series___-No par Ls etig J v 12 115%Jun 9 112% Oct 116% Fe 

27 127 *4126% 127 13, 104%/ 1045 104%4 1045 104% “e509 Duquesne Light 5% ist pfd—--100 x112%2 Jun 19% Mar 3 13% Sep 21 May 
104% 104% 104% 104% = WOE So 413,113 113% 113% 400 4D W G Cigar Corp S 14% May 20 
te a *14% 15 14% 14% es Range for Previous 
#143, 15 15 STOCKS nog Range Since January 1 Year 1s mast 

ICES NEW YORK 8 sewest ghes 
not a SA ednesday Thursday ena soy ee 8 EXCHANGE Lowest Highest hare $ per share 
Saturday Monday bp nag June 18 June 19 eek 7 Par $pershare $pershare § pers 
dane 3° age ae spershare = & per share 8 per share Shares E 

$pershare  $pershare = 8 per share Feb 21 19 Sep = 30% May 
Eagle-Picher Co 10 19% Jan 16 —_ awd 4 16% Nov 31%. May 
8, 21% 22 22% 4,200 Eastern Airlines Inc 3 18 May oS gan 30 «=: 30% Jan 61 Jun 
K 21% 22 21% 21% 21% 21% Tat 184 195% 20% 16,500 Eastern Stainless Steel Com—-— a 
. SR ONANGR 19% 20% ty aoa _ a 23.5% 2334 eths oe Ras ee naa ae rene enen ome ennts 10 42% May *} Rh 4 2 190 Nov 209 Aug 
23% Y, 23/2 ‘4 , 1 Y 43% , ome 100 40.1182 4% Jun 1 Feb 

CLOSED 23% 23% of 43% 445% 43% 43% ; . 10 6% cum preferred-—----- -—— , Feb 11 39 Oct 7 
44% 45% 44 44% E : #183 184 #183 183% ring Co papi" 42% May 17 57 € 40% May 

183 184 BAL 3 2100 Eaton Manufacturing ©0---- 5% Feb 7 23% Deo 

183 183 #183 184 474 48% 49-50% 49% 50 ' Inc com_..--- 19 May17 2 112 Aug 

, 1%, 48% 7, ¥, 700 Edison Bros Stores Inc --- Feb 4° 101 + Oct 

474 48% 472 47" cont, 28% 21. 21 20% .20% eferred 100 101%Jun 4 109 » Oct 27% Dec 

: 21 “> 28 21 20% ta ‘ #1012. 103 Y 50 4%% pr V_ May 27 27% Feb 17> 17% Oc Feb 
10a 103% 7 303% 103% 102 1B Ey, OMe A1%e 1,700» Tee preferred joo 10734 dun 17 111% Feb 18. 108%, NOV 116% Jan 

16% 17 ‘ iv 17% . 1, *1073%4 109 *10734. 109 é t Co 1 434 May 19 8%. Fe re B0%2 Feb 

3 107% 107%  — *107% 108"a 6: a, “GY, 6Ys 300 Elastic Stop Nu y 1 65% Feb 13 50% Oct . 
a SY 5% 5% sou Bog ate. abte 55% 56 —— beg ae es , Cotes ware - 12% Deo at wed 
5442 56 54¥2 55% ‘es 12 12 11% 12% 2,2 — No par 33%1May29 39%Jan 10 34% Y JaD 

‘ 2 12 400 Conv preferred ~---------No pa 3%, Dec V2 
125, 12% 12%4 13% = . Vy £36 49-37% 380 38 2% May 17 3% Jan 14 ‘s Yo May 

a 36 1%, 31'2 : : 2000 Elec & Mus Ind Am shares-_---.. 2 13% Oct 292 

37% 37% 3642 38 3 4 27 3 3g 3 3 S, 111% May 19 19% Feb 8 Yo May 

9 ‘ 37 _ ena : Power & Light----- No par 44 May Se 180% 

293, 3 2% 2% 2% 3 Se 147 147%, 15% 18,900 Electric 152. May 20 170 Feb 24 138 p july 

<i 3; 5 14% 14% 14% ° ai. 4803/ 1.000 $7 preferred ~------------ No par, ay P Sep 167 ¥ 

1438 153% 14 8 147% “ 159 te 159 ve 157 V4 159 4 ’ 137 Ma y 26 156% Feb 24 128 Jun 

#156 ¥ 158 159 Ove tun , 4a3V, 500 $6 preferred ~~---------- No par y ; 9 Oct 56 Ye 
158 158 1562 158 143. 143 143% 1434 47 J 3 5134 Jun 16 4 pet 
é 43 143 torage Battery----No par i an aD oa 
*141¥%— 143, 7 iy 251% 52 *51Ys 52 tn ie 800 Electr tional Watch Co..-—-15 17%Jun 10 24%Marl® A. 61% Jun 
5i% 51% 51%, 51% 1, £18 185% 185, 18% 500 gin 3 463/44 May 20 55 Feb 4 44% Sep 
1834 18% ae So 10% Ove «50% ‘SA 51 51% 1,100 Hi Paso Natural Gas ibe 30% Feb 
5034 50% 50% 50% 7 “sy . 9% May19 15% Feb 21 11% Nov > 
ye ,200 Emerson Electric Mfg Co----- — | 4 May ; 43% Mar 

1 11%; *11 11% 11% 11% 11's 11% a ' 2? ' 100 Emerson Radio & Phonograph___5 13% May 16 21% Feb : +e ed 21% Oct 
ota 16% 16 16 *16 17 <a V, 4 1 “15 153% 500 Empire District Elec Co_._.-----10 x145 May 27 1942 Jan ee 

"15-18% 0925 15% . = an B 33 33 200 Endicott Johnson Corp -------- =. hee. ae ee ett, 

‘ e ane ' Vu Ey 2 ; . 2 © . 

31%, 32% 32% 32% oaan $2 4 *102 104 *103%2 104 _30 4% preferred ee ee 100 oe oben 19 33% Feb 18 21 Oct 41% Apr 
Ret 3 22 103%2 103¥2 1 92 VY, 287 21.500 Engineers Public Service com_----1 4 May 8 6g Jan 

102%4 103% eo 28 28 2814 281% 28% 21, g 11, May21l 105%Jan 11 100% Sep 10 

28 28 Vs 27% 28 Sakae 102%e 1021 102%, 102% 1,240 $5 preferred —---------- opar § 101% May ra 9-102 Sep 110 Mar 

102 102% 102% 1024 1024 102" 1032, 104% 104. 104% 1,080 $5% preferred ~---------- Nopar 102% May 23 tas San 2 104% Dec 111% Mar 

104 1043 104% 104¥2 104% 104% 1044s 104M 104% 104% 960 $6 preferred ~—-----.-.- Nopar 102% May 22 110% — 4 co Son 534 Jan 

10434 1045 10434 104% 10435 104% . es , 34 34 10,100 tEquitable Office pe No par 2 2 Jan 2 4%, May ve Oct 03% Jan 

a1, 3% 3% 3% 3¥4 3% Hs 93, 9 - 954 9600 Erie RR common__.------- No par 8¥2 May 14 12% Feb 3 an * On 93 («Jan 

Bt, 9% 9¥, 9¥2 % ON Ae i 55% 55 1,100 5% pref series A_-..------- 100 47% May 19 a res SOs 95 Jan 

53. «OB 53M 53% 53% 54 -. & e702 __. rie & Pitts RR Co-.___.50 72 Jun il. 85 Mara Go af 22% Jon 
oat 9 ©7034 72 «, ee ce ss 9% 9% 2.300 Eureka Williams Corp_----------- 5 72 May 17 13 by Feb 8 15¥%4 Oct 33% Apr 

B42 8% 834 8% sr 211% 214 21% 21% 2.300 Evans Products Co 5 18 May 19 24% Feb 7 21's Nov 58% Apr 
x2138 2154 203%4 21% 21 21% 14% 1434 1434 15% 4,700 Eversharp Inc 1 12% May 17 25% Jan 7 4% Oct 63% Jan 

F 145% 15 14% 15 (14% 14% 35 Ve 35 Vo 36 36 V2 900 Ex-Cell-O Corp 3 32% May 19 42% Jan 9 4 = Oct 11% Jub 

36 " 35% 35% *35 "2 Tou "ae | 1M2 “7 1% 400 Exchange Buffet Corp------ _-2.50 7 May 12 9% Mar 8 

7 7 *7 Va =e ‘7 ’ 

F May 

‘ Nov 88 b 

, Vy 1 51% 51% 1,500 Fairbanks Morse & Co_...__No par 44 May 19 60 Jan 30 47% 36% Fe 

52 52% 51 51 51 BLY oe a + . 30. 30% 3400 Fajardo Sug Co of Pr Rico_----- 20 25% Jan 16 31% feb 1 <2 i, 19% Jan 
291, 29% *295% 2954 72” Thee 6, 6% 6%. 6% 7,800 Farnsworth Televis’n & Rad Corp_1 47% May 19 9% Feb 1% Sep 26% Jan 
6 6% 6 6 Ye °., vi 23% 24 24%, 24% 1500 Federal Light & Traction______-- 18 20%Apri9 24% Jun 20 eth Sep 112% Feb 
22% 23% 23. 23 2312 o3v, —-*103%. 105 *103% 105 20 $6 preferred ____._____Nopar 102% Marig 108 Jan 29 4 Oct 54% Feb 
103% 103%  § *103% 105 I Rave 3634 36% *36 037 200 Federal Min & Smelt Co__---- 32 May 16 42% Mar 7 35 Ped 45 Dec 
*36 37 *36% 37 a6 43% 43 43 43, 44 900  Federal-Mogul Corp S  x36% May 27 55 Mar 6 26 Vg Oct 21% Jun 
4312 43% *42 4s ts =" 11 11 105%, 11 1.200 Federal Motor Truck _--__._ No par 93% May 19 14% Feb 8 10% Nov 342 Aug 
10%2 10% 1042 10% 11 233% 23% 23% 231% 23% 4,700 Federated Dept Stores com___-__. ® 19 Apr 18 25% Feb 6 21 Sep 103 Feb 
23% 23% 23% 23% sane - 9108-107 105. 106% 30 4%4% conv preferred________ 100 104% Feb 6 107%4Jun 12 104 rr 

*106%2 108 106% 106% = . 21 ®20 21 20%. 20% 100 Felt & Tarrant Mfg Co _____-__ me 20% May 17 265% Feb 10 <os Ser 346 Mar 

#20 21% KH 21, ear Me 39 e914 22 22 22% 1,300 Ferro Enamel Corp 1 20 May 17 26% Jan 4 19% Sep -_ 

*21% 21% *21l¥e <1%4 ’ Oct 70 

‘ D 55 54% 55 1,600 Fidel Phen Fire Ins N Y_..--.10 4634 May 27 59% Feb 28 49 83%2 APT 
52, 53 52% 52% > A nts .. - 46% 47 3,000 Firestone Tire & Rubber____._._ 25 42%Jun 6 61 Feb 21 51, Nov so9% Jan 
45 45% 4442 45 *108% 107. 107. 107 *106 107% 100 4%% preferred _-_...------100  105%Jan 10 107%Jan 3 105% Nov 70¥2 May 

*105% 107 *105% 107 ate 55% 541% 56 56 56 200 First National Stores ~-.-~- No par 51% May 20 60 Jan 52 Nov 28% July 

*54 55 Ya “54 55% 5 by 15%, 15% 15% 16 16% 500 #«Firth (The) Carpet Co_-..__ No par 14% May 27 21% Jan 29 16 Oct 46% Juo 

15% 16 15%4 15% 15% 29 Va 29% 30% 29% 30% 6,700 Flintkote Co (The) com__._No par 24 May 19 37% Jan 2 25 Ya 115 an 

293% 29% 29 29% Bye 07 «= 8107—«:107% #107 107% 10 $4 preferred ~-----._____ Nopar 105 May21 110%Feb 25 105 a 57 AP 
*105%4 107 *105%4 107% ue Tea *31 324 31, 32 900 Florence Stove Go--.-----Nopar 30 Maylg 41%Jan 6 33% OC 20% Jun | 
31. 3134 *30%2 32 31% Sl 14% 15 15%. 15% 1,900 Florida Power Corp-----___-___ ™M  14%Jun 13 17%Jan 6 16% Sep > = 
14% 14% 1,; 14% 14% a So *19% 20% | 1934 203% 200 Florsheim Shoe class A-...__ Nopar 18 May29 23. Feb 7 20¥%8 Oct 21% Feb 
°19 «22 —*19- = 2PPe.,), 29 Hey 18% «18% 18% 19% 2,900 Follansbee Steel Corp___________ 10 14%Jan13 23° Mar28 11% ~~ 23 Ve May 

} 18% IS at ote 10% aM <.) OM dbae “10% 10% 10% 10% 2,700 Food Fair Stores Inc__---__-____- 1 9 Mayil7 15% Feb 13 Ee oe | 

de 42 + panes - — 
For. . f00tmOtes «SOG « [ARG Ca 2D ann = 
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(3293). 21 
K TOC K ORD Range for Previous 
N E vv STOCKS Range Since January : Lowest Mighest 
NEW YORK STOCK Lewest Highes Spershare  & per share 
Bales for EXCHANGE 8 per share 8 per share 100 =Apr 
LOW AND HIGH SALE PRICES Thursday Friday the Week Par 17 94%Jan 7 71 = Bep shh 
Monday gs ny A "nee Sane 19 June 20 ghaves Gent — BR +., 4 4 10334 Jun 16 19% Nov 4y Yq Jun 
Ma -—-— "4 . 1: 4 
mijune 14 aeake s per share a perahare 8 per share : ~~ 2] S. “ree aw a . 23% May23 0 sethaen is on oe 35% Jan 
. pe ¢ 7 . -——- ace y « 
rT share Pct. 72 1, " 9! : hp 390 *: r Corp -- a 23 Ye ‘ n 6 20 Jun 
8 per share : aw “ 79% iy, a at a. 1e3%¢ "103, 10s % 2.100 hy to nage ae F oe 12% od 4 Fig Feb 10 an a o1% May 
Y> 10334 *103 - nas 241 24 2412 pi 490 r sco Sugar RENE 10 3¢ a 22 Jan lg 48 Jun 
103 "2 ot 24% 244 Bi y, 295 y 24% 25 2 us 800 = Sulphur Co-_--- Oo Inc_1 12% Jun 16 39 Jan 2 28% Nov 112 July 
2414 24% 241, 24% -+- 16! 16% 16‘ - 1,709 Freepo in & Malting 1 23% Jun 10 Y% Mar 10 99 Sep 
*24%, 25 “15% 1634 S42 15% ast 42% 44 ‘500 +©Froedert Gra ler Co common____. 94%. Jun 11 108% 
*16 17 Ag 91 42% 421, 42 phy 1334 133% Fruehauf Tr Ocoee 
40% 41 iste 13% “13, 13% ‘ae oo 25 25% — 4% cum preferred_._. 
d . 8 8 an 5 3. 25% 2544 yt 3 
243, 25% $534 98° 95% 98, 098" Bad SRE G amme Feb 17 = 10% Sep 15% May 
; 3 95% 4 % Jun 10 7 Oct . 
53%, 95% i 9% Feb 7 1 Apr 
9 4el Oo EE SO cnneeet 5% 4 4 B tn Jan 2 — nd = Jan 
800 Gab, Ine (Ro Lert | 18% Ft 17% Feb 3 29% Jan 
% 10% 10%4 10% iy “aes 13,100 Gals ne *- Noper 12% May 24 “19% Feb 2817 ~ 17 May 
- 104% *10% 105% yt 7 - ~ TV, , : ts 19% ay > Os (The)... _No par 14% sm 9% Feb 8 7% 6742 May 
STOCK —_— 6% 7 19 20 19 20, fe foo | Gasdmes-Denver yams Ole May 17 43% Feb 4 is ines 24 May 
EXCHANGE a . 19% “19 «19% er a 13% 13% ioe 17s 400 yan Wood Endustrice 5 ee otra May 21 18% Feb * = pn 141% May 
ba *13 13% 9-845 37 *16) 17 Aba +1 2,800 mv preferred___--. 66% ‘se = 10 Feb 21% July 
"ARGS cB, BE Be Be a ee ee a es aE 10a" Bee 109," bre 
ae 6% 6% innit |: #32033 A 5 Vy 2,600 nv pre - 1 10% May 1s Jan 9 71% Apr 
Sm oh ©3134 33 "si% sa% x16 16! 16% ae . --- ay hg Bam 100 #105 Mar es a Jan $1 48 4 14% Apr 
32% oth 16% 16% R.. 100 *86 100 "86 13% 4,200 - 60 preferred ——__s = a, 17 13% Feb 17 wt De 200 on 
4 . *86 100 aa tar 12% 1234 can 8 My ~~ “Amer Transpor pera x180_ Jun 18 28 
*86 100 OY, 121 12% 12% 10° *105 = 1082 2,000 Gen --------—--- 168 Mar 5 13. Nov % Apr 
E 12% 12 F 105 09 5234 53 2, ral Baking_-- No par ; ; 18% Jan g Se 16% 
12%, 13 ‘ 9 *105 109 ae 53 52% 1.800 Gene ef) Tee 11%, Jun 16 b ll 8% Pp 0% Aug 
105 105 mts 93 52 5: - 10% , By ~~ y -—eeennnentete 5 19 14% Fe Dec 90% 
#105 109° 523 521, 522 aoe 10% 10% 10% > 20 $ 1 Bronze Corp___----- 0 par 8 May 19 78% Jan 2 714% 47% Aug 
5134 51% 10% 10%. 10% 10% 180. 185 *180 = 186 800 Genera Cable Corp_________N 100 «71 = =Apr 28 47% Feb 13 x35% a 40% Apr 
mes” aie ate x177 180 1134 1134 7 See 18,900 General ogee mee STR bys Feb 8 (27% Oc 182 Apr 
15 Ve 2 Sy 11% = 4% ist pre Shccmnedl n10 33 56 Oct b 
#17512 178 111%, 12 12 1 10% 107, 105% ma 360 2nd preferr ? 24 «Ju Jan 7 1 52 Fe 
ae 2 ie 5 : 7 7 conv No pa eb 21 =160 % Dec b 
11% 11% 10 107% 10% 11 7342 747%, x74 , 800 4% Cigar Inc_-___-_-_— 100 15144 Feb 2 39% Feb 3 33 t 56% Fe 
9% 10 ~. 741, 744%. 74% 20 1, 40 X40'4 40% 900 General Ne 32. May 19 9 39% Oc tpg 
744%. 74% : i3 v4 4 1. * 3814 39'2 302 25%, 2534 26 60 1% eo Th. namammalne ad 387% Jun 6 45% = 3 wont -- 54%, Aug 
39 : 5 4 31 Elec a , 16%M 
#3734 39%. pod 95% 25% 25% 135!. 156! 156 h2 eo 25.200 tea Foods Corp___--.-- are ll May 4 51 Jan 7 42 a 13542 Jan 
ah 95: 2 2 PL C F Fr) 6) an 357 "5,600 General Foods Corp_—_--_-_No P r4¢ 
254 25 Ve oe 8 159 *156 159 38 3534 35 M4 rte & 5,600 —— Instrument Corp___— 0 par 43 May -y 131% Feb 25 126 Sep 123 Jan 
156% 15612 357% 36% ye ie Ao “ os $00 ‘Gemecal Millis eommon.--_i iso 110 gun 6 sian’ Bee 6. fae so 
35% 36" 4 3934 4033 40'4 ‘ 43 *192 12% Py Q Uy 1,000 gn Tae? 11 Oct 80% > 
: > #492 121% - 4734 48% ‘ 56% pre EE 47% 2 Feb 
os trs > ta 11'2 bo = 4934 = sean 1270127 400 3%% conv pref 10 9 3=—- 551% Jan ? = +d 25 124% a ozs Dec 
2 a, c : E ‘ 27 ef Bly eamnnen 4 2542 Mé 4 
ad 4a? AR elit 111% = 111% 1113, 110 110 67,200 COS SENS SD rere x101% Jan 2 ‘sii sa ie 40% Jan 
128 * *111 111% 587% 597% : $5 preferr 75 series____No par 13% May 20 19% Ja 21% Nov 7% Jan 
111% 111% %% 58% 58% 59! 28 128 700 __ Preferred $3.75 series_ n_-No par “May 19 26." Feb 8 2% Oct , Ma 
m7 57! wt ‘ 128 . 1,700 Adv commo ar 17_ May 19 4% Feb 8 23% May 
5 : TL 28" 128% *128- 128% 105 1054 7 Gn Outdoor ip Corp—-No p 25% May 16 14% Oct 48 May 
56% 5638 . 128 *128 <9 2 105 105 " 61 2,700 Precisidn Equip 100 19 16% Jan 6 Nov 
; 128 2 % 105% . 15%4 16% 900 Cen Pre _~ eee — 12% May Feb 8 24% 150 Apr 
128 128 105% 105! 105% 1636 16% 16% 19 1, b Public Service er ,19 31% Fe 1 Oct 4 Feb 
, ‘ ; 19 2,900 ‘#en tilities Corp--- 19 May | Feb 26 13 11% 
105% 105% 157% 16 cea 191 1834 18% 3 3 2, Gen Public U “ ----No par 3 Jan 31 140 4% Oct 6% Jun 
15% 15%4 183, 1634 18% y Mg 3 3 13% 22,900 Railway Sig eae 100 13 , 17 6% Feb 8 Y%, Oct 26” Jun 
: 2'8 7 1 13 2,600 Gen ed 3% May Feb 8 20 Ye 47 
18! 4 18% 2M, 3 e' 8 3 127% 13 4 925 2534 , referr ——— y 19 26% Jan l 
; 133s a + 235% 2 s 6% DP Utilities___----. 18% May Jan 23 29 132 July 
cS 4s 130 13% 21%, 213 = «= ~~ 137 a Realty & —No par 27 36% 01 Oct y May 
, ’ 5 130 ‘ 600 Gen tories_____. 1 26 May Jan 29 1 4942 
13% 13% 21% 215, se Sh #130 137 + 5 Ve 12, ral Refrac ¥ 19 124% 32. Nov @ Apr 
21 137 7 5 ° 2,400 Gene Corp r 101% Apr Jan 2 46% 
21% 21% ‘ 137 *130 5 4% 4% Vy 22%, , ral Shoe d__No pa n 9 35% 24% Oct Feb 
7 130 4p 8 97 22%2 22" 800 Gene t $6 preferre 20 #30 Ju 30 Feb 1 t 111 
— aa 4% 4% Ve 2214 22% 22% 29% 29% 0 Gen Steel Cas Corp_---.- — 19% Apr 14 15 105 Oc 60 Jun 
4% 4% 3S, 2234 ome 2942 30 “4 107 = ral Telephone Corp__No par 3% Jan 28 106 Apr 32% Nov Jan 
‘ 22% < 34 2934 Be 1 10614 1.300 Gene trument 100 103% Ja pad 40% Feb 11 118 
2234 22% *29% 30 eae ames 106% 107% 3012 3034 Time Ins Ye May 27 . 102% Sep Ye Sep 
: 9% , 3% 107% ani 3042 500 Gen red_ 8 21% Jan 22 104 
°29% 29% $Y 106% 106" 30% 30%4 ° 24 4%% prefer Co__.---- ¥, Jun 13 108 5 96 Oct 2% Apr 
106 '2 . 30% 31 31 23 . 240 & Rubber 100 =101% 98 Feb Jan 42° 
106 «107% 305, 3034 Ve 23% 2242 2 a *104 106 500 General Tire be 94 Mar 31 Mar 31 22% 108 May 
3034 31 23% 24 23% 104 *103 105 '2 247% 25 2, 4¥%a% preferred 100 23% May 19 aay Jan 20 102% -- porte 
x24 24 *101% 103%: 1 25 24% 24% *100% 102% — 8%% preferr ~~ meen ~~~ —— i | a” oe a Oa 106 Apr 
*101% 10312 24> 25 24% 102% *100% 102%. 289 93 100 Gillette mamas en 17% May 19 Jan 6 ps4 56% Jan 
24 24% V4 103 *100% *89 = 93 271, 28 * $5 conv pre 97 Jun 9 103 2 36% Oc 58 May 
*101"% 103 101 * "93 sa A 262 27 103° 104% 14.300 arrest aon aaa =~ ae 34 May * er 4 24 a ad 7 orn 
*90 JS 257% 263% . 4 105 *103° -. 9215 23% ’ : $4. (The) iceman 60 51% ay 7 Feb 6 Nov 151 
25%4 2614 *103 105 ‘8 103 5 291 21% 22% *97 100 &0 Glidden Co ferred....._.....--- 5% May 21 Apr 7 116 47% May 
9< 2112 ad 100 v 3,600 conv pre 1 13 123% 27 Nov Ve Apr 
106 105 | 215% 22% +37” 100 *97 40 40% 0 eT et oe 100 104% Jun 33 Feb 15 Nov 8842 
211% 22% ‘ua 100 97 . 39 40 *55 56 ’ 0 Goebel Brewing legraph Co_.--- 22 May l4 Feb 11 59% 107 Mar 
*97 = cane 39% oni js 4 54% ee 5% Sie a ph A nae iy tous No road 49 eee g PS tok + 35 se ad soy 4 
a) , 2 YJ Good com... 2 b 
0537, 55% lie seat oéale ‘stants . a ot ‘eas Coates Se CS ¥) eas. meee nea sen > she it Sp NS Pe 
5% 6 106% 1061 7s 26 26 “8 55% 56%%4 "400 $5 D ~& Rubber__- f 106 Mar 24 Jan 10 
! ons 257% 34 5534 ear Tire ed___No pa Y% May 13 16 Jan 
105 105 _ 26 2634 2, 54 534 31 103 103 6,200 ertible preferr “Nopar 13% 5% Oct Jan 
26% 267% 52 524 - 524 104 1% 10343 10 ia 453, 46 "300 $5 conv 5% Feb 5 Oct 12% 
. 03 45% Hosiery May 19 27 5% 54% May 
5142 523 #103 1041 103 45 Vo 44 ; 107 107 1,700 Gotham 1 3 ‘ 8% Mar Y, Mar b 
3 , 437% 5, % 7 10712 1 187 ’ S6...sceeseceeo 6 Jan 25 I 2 30 ‘4 27M, Fe 
aie Mle a “Ye TT 18 “181818 *300 Granby Consol MS@ P88 Jan 19 17% Jun 20 aM Oct 34 Feb 
5 1734 3%, ’ Se -) ) *-— 121% May ; n 10 112 
*106%_ 107% 18 «18 %, 3% 3% 3? oe SS a o No par Z 33 Ja 1 Nov 
: : meio 4 May 28 ar 5 10 13% Dec 
1734 18 334 3%, o 4 633 *6 6 8 ie Grand City Steel__._._. 5 25 /4 10 107 M 12% Dec Dec 
” 32% 34 Granite 102 May Y Feb 10 35 
334 37% 6} 6% b #3212 34 6,500 T) Co 100 9 14 33% Dec Feb 
7 2% 34 3 Ww May 8 21 
2" “6 B42 #3212 34. tet RE 1,800 Grant (WT) ¢ ree ne say 31 Mar280« 87% Feb "8 13% Dee 64 Jun 
6 *32% 34 16% 165% 16% 297% 29% 2 Hg 760 3% -Robinson Sto No par 3 Apr 18 14% Jan 3 40% Oct 34% Jan 
*31% 34 16! 161% Ve 29% 29% : 104% 104 fa 800 conv. pfd.__--- No par 13 Pp 21 49% Feb 22%, Nov Z Apr 
16 17 29 bd 2935 aaa 10434 *10444 mer 11% 11% org hg a. ore em 0 par 34% — 10 27% Mar on 158 Oct te Feb 
dl : b 104% 11 4 Ye 34% 100 Great 6% pfd—Nn 22% Ju \% Jan t 
2834 29 10412 104'% , ll ¢ 17a *33 4% 1,100 rthern Ry No par 22 163 55 Oc May 
4 / 11 #33 34% Ye 13% , Great No Piccuce 142% May Feb 5 Vv 105 
104% 104! #11 11% #3314 35 33 1348 13% Be 6,300 Western Suga 100 May 12 70 5 61% No 20% Dec 
11 11 *33% 3534 13 13 3 40 40% 2,100 Great _-100 59 20 75% Jan 20% Dec Yj, May 
: 13 0 40% % 23 , Prefe RR-_----- 55% May Y% Mar 5 b 54% 
*33%4 35°4 *13 13% Y% 4034 4 \, 22% } 30 & West -—-- 21 21 30% Fe --= 
3y 1 39! ¢ 23 232 Vy 150% reen Bay NC....--.- 16% May %Jan 6 ines -- 
13 be 8 39% = 4 2334 on “150 156 bet 63 4.300 — BA ena 4 27 oo = ooae Jun 2 102% Oct oe a 
7 8 - * LA 4 ’ reenf aieniimnins sy u 2 
2378 a *149 = 152 ae 63 Bits, 617, 61% a 400 } vhound Corp (The) --—- No par e0% Jun 6 ot he 3 23 Ye } sy 135% Jan 
149 ” *5712 ro 60" 60% 18% 18% 17% 42.800 ew weaamerre ve — 17. May 4 8% Jan 10 a” Nov 108 | Se 
2 60 # 18 . “9% 10% , 4%% pre Corp---------- 4% May 9% Jan 2 30% 
59% 60 1734 173% sie to 9% 10% 130 man Aircraft Sienna May17_ 8 3 9% Sep 13% Dec 
a i 38% 29% 9% 9% +102" 102% M9'  19%4 3/000 Guantanamo ——.'. ie yar 6% May 19 14% Feb 1 31%, Oct 78% Jan 
28%4 —_ -- 10132 101 42 194 ‘ tad 3, nv pre he ag —No pa V May 19 Feb 7 4 78 ay 
na 00% 10: 19 : 67 i $5 co hio RR---- r 5% 42% Fe Sep 
; O1, 102% —*100%4 102 ”. ae 6% 67a ‘17 82 20,600 Gulf Mobile men issued ~--—-No par 31% May 21 68% Jun 16 56% 
101 ; 9% 1914 1 7%, , 20, on whe No pa Y Apr 14 revious 
19% 1934 Bu TM ” S. 8% 9% te pe Be 28 57% Ap Range for Pre 
24 *77 §3%4 4 ’ $5 D Year 
#612 7 $77 81 85% 9% -- 1,900 Oil Corp 1 Highest 
1 . 1 i = 9 39 Mult January west 
a . Vs 8° D #4 so 2 Vg 334s 38 Vy oat 68 13,500 STOCKS Range Since Highest con share $ per share 
3, > 72 38 37% ORK ST‘ er share 
Si2 8% 3842 3842 Give 67% . NEW Y k hare 8p 
‘ 2 HANG Spers 
3854 39 674 6848 Sales for EXC Par Ya May 
= -—_ SALE PRICES = aay ene 2 the Week H . e f° 2 
Ww 2 HIGH Wednesday June 19 dell Shares 33 Apr 16 e. 4 a 15 Ces 26% Jan 
ON ree ay June 18 re 8 per 28 Sq May 19 19% 2 17% 19 Apr 
turday Monday June 1% er share 8 per sha PR. gp geenama 5 com May 27 rr Feb wi 103. Oct 109 Ye Apr 
june 14 age wre — ” 35 600 Ball (WF). Printing 00-0 par 98 | May 27 108 Jan 30 105% = 3454 May 
er shar ‘ *33% ™ 500 = a amma 100 15 1 20 Ye Aug 
an. 08 oe is Tipe ie Jee Ee rongaas waHe per 105, 20 ita ge Mo Nov “0M May 
mo 2 *15% 16 15% 15% 200 A) Co $4. -No par 27 6 8633 16% Jan 
| 7. - 27 rey oe trae 99 10034 Hanna (M Refrac_---- — 2 oe ome ie 8 Oct Ye Jan 
33% 33% 15% 15%4 *15% 15% * 100: O8% 107 00 Harbison-Walk a th it ee Sep = 106% 
STOCK 1534 1534 *15. 15% 03 *99 3 *105'%2 1 1,000 ferred ---10 V4 May 19 1 99 20% Apr 
15 *9942 100%4 5% 10534 21%, 217% , 6% pre & Marx—- 1 6% 100% Apr 8 Nov 
EXCHANGE 15. 15% 9915 ‘ 105%2 109° 21% 2 ena haffner Ducsonens Y% May 28 b 8 15% Jan 
99%2 99 #10534 107 21% 2134 163 Hart, 5c r class A- 100 97% 12 Fe 5% Nov c 
CLOSED *99 9912 . 34 107 2917 21% : *152 ra 600 of Ame May 19 Feb 11 s 36 De 
99 10534 217% * 6152-163 2% 327% 00 Hat Corp rred 1 6 19 8% Fe 29% Oct May 
#10534 107 #211, 22 *152 163 321% ot las 1,0 4% % preferred —. 4% May 19 % Jan 8 Nov 51 
er 2 32 e714 7 Ye ei tries ye 16 35 2 28% 09% Mar 
2142 22 *152 163 31 31 7 vi d 97 - Hayes Indus 25 25 Ye May 30% Jan Nov 1 
“ 2 ” S ee a x P 21 1 101 44 Dec 
#152 163 .' = Ye «6% .' ~ *96 73 1,500 s Mfg Corp---— 22 May 3% Mar 1 Dec 
*30% 31% *6% 7 “96 (is ed ote 10000 Hasel-Atlas Glass {00 100 aaay i6 42% Feb 29 103 "Dec «105% Dee 
#67, 1% #96 97 #7 Ve Tie 6s 6% " ; 97 ’ Hecht Co__.---- 35 a 107% Apr 
a i tha + 26% 27 900 preferred 25 Mar 31 90 «= Jan 
*96 97 736 0-738 6% 6" 34 26% 5, 285% 3% % - 106 Oct Au 
Tm. 7% GY2 6% ee ome 26% co', ~=—«#100.:100% 200 ee am prefected_————-100 4 Apr oT Oe een sei) Des 138% Jan 
a 6 *26%2 27 2578 * 9100-1002 *38%4 40 120 3. 2 865 165, Ja 17% Nov 2% Apr 
26% 27) ©2534 26 100 "2 3% 40 a 54% Apr 24 Feb 8 Sep 2” ooo 
2534 2534 oaks 100!2 - 3834 soos 106 1% 10642 107 Helme (G W) ferred____._- 100 eat May 17 a Feb 5 = Jan 139 une 
#100 10012 = 8! 3934 - 107 106 2 . 543% 1,100 1% non-cum pre. _-_-NOo par 51% May 19 34 Mar 21 13 Sep 106 n 
7 *38% 40 3 tg 10778 10 Ve 547% 5454 —_ reules Motors..--—-- __No par 31% Jan 10 1 Apr 1 7s Nov 1462 Ja 
) set 107% *106%2 “5414 547s *54%4 4 #150 ou 1,200 a Powder_.__----—- = es May 21 on Jan 30 123 Nov 39% posed 
, 5 6 *15 18'%2 1 2,500 preferred__ -No par % Jun 17 >» 6 x43 
55 55 #151 156 18 18% 07% 61 0 5% Jate__..._ r 119% 29% Ja 26 Nov My Apr 
" 55% 56 71, 1734 a 60738 8 Chocola _-No pa 90% Jun 11 Feb 10 41 
54 “151 1 17% 61 133 Hershey ~ Saee 5 20% 32 e 21% Sep he Jat 
b 156 on 181% x 3 5915 60 ‘ *132 : 300 v preferr » Jun 11 n 29 37 
* 9% . 2 con 26 Ja Oct 
ae me Be Be Se .s ao. Be no eee, Mays ume 2 BOL OF as) 
9 4 34 132 80 22 v 13% Hinde The__----------- 21% Ma Fe Sep 
a 131% . “a 80 sek 120% © *120, 122 i ae + geste ia —C May2s 36 gan a oS i oe 
7 Yo 120's 1 20'2 3 aN atest 17 a Jun Oct r 
9% 20'2 28 «2 *24%% 26 00 «=: Hotiand F ns (A)— r 48 12% 52% AD 
b 21 11 22 27} Ss l 2,1 & So _No pa % Jan 23 Feb 1 v 
121 1 #90! *27 42 6 26 25% : Hollander --- 35% 19% 46 No Jun 
. mi 28 2 of & 8 13% 15% 200 Balm sabe, Minne git? ucuay 19 owe io Sep 3844 Sn 
iE 27% 272 #926 27 24142 24% #14 15%8 *18%% 18% 200 Homestake com_...- -N 46% Apr 11 33. Jun 99% Dec 
*25% 27 “eh aa 18% 19 19 41. 4734 y-— Houdafiie-Hershey yee 2k | 103% Jan 20 
b x24%4 247% *14 15%8 1834 19% 47 47'2 % 16% ’ $2.25 _— ance com__..._No pa 97 ¥2 May 2 
yr *14 15% 193, 1938 463, 4754 16 16% La = 4734 — ousehold - 100 
nD 19% 19% 46 4634 153, 16% #45 471, #33 33 Ye a 3%% prefer! 
ly 15%4 16% 47 47 . 323%, 3254 BY, 98% - 
= “47 47% *32% 32% 9842 9842 — 
nm ‘ ] 242 9 
31% 3 *98%4 9 
or 99 99 
D 
For footnotes see page 27. 
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Monday, June 23, 1947 





NEW YORK 


STOCK RECORD 


a 








Saturday 
June 14 


$ per share 


STOCK 
EXCHANGE 
CLOSED 








Saturday 
June 14 


8 per share 


STOCK 
EXCHANGE 
CLOSED 











es 
_ 





Monday 
June 16 


$ per share 


42 
22% 


*22 


36 
4 
10% 
39 
141 
1658 
4% 


412 


*115'2 


28% 


*109 
*115 


30% 


*92% 


31% 


Monday 
June 16 


8 per share 


5 
*12% 


30 


12% 


*49 


40% 
*24% 


"97 Ve 


10 
33 


*5\% 
1% 


*22%, 


*17 


*5% 


For footnotes se 


LOW AND HIGH SALE PRICES 


LOW AND HIGH SALE PRICES 





Thursday 
June 19 
$ per share 
4234 42% 
225, 22% 
*214% 22% 
36 36% 
4% 5 
11 11 
39% 39% 
14%, 15% 
16°%4 1634 

4% 4% 
354% 35% 
22% 24% 
*45 46 
*94'5 97 
20 20 


9 9 
264% 261% 
*14% 15 
30% 39 
112 112 
*170 175 
34% 36 
14% 14% 
#73 73 
425 423 
*105% 107 
334 4 
10% 11% 
#211 215 
88 8834 
185%4 185% 
7% 778 
244% 27% 
*84 85 
*4Y%, 412 
30% 31% 
*133 134 
ont oer 
04 10 
11% 11% 
08 108 42 
472 472 
40% 40% 
4442 4442 
*32 3458 
11% 11% 
11% 11% 
214% 21% 
24% 2442 
44 45 
*150% 154 
TY 8 
100% 10034 
= 
“8 
117 117 
28% 29 
waa" 1092 
30% 31% 
*93% 94% 
32 3256 
*15% 16 
*105'% 106% 
20% 213% 
51 5142 
145g 14% 
2S 
72 
= 44°%% 
22% 23 Ye 
106%4 107% 
*13 13 Ya 
662 67 
3 
96% 96' 
364% 37 
48 V2 482 
47%, «483% 
Thursday 
June 19 
8 per share 
5 5% 
12% 12% 
2942 2914 
12% 12% 
PY thie 5034 
1 41 
*24%_ 2414 
*97Y%% 982 
10% 10% 
*33%4 33% 
5h 5% 
2 2% 
*15 397% 
1742 17% 
*5 4g 6 
4234 431% 
15 15 
2034 2034 
54 5434 
834 8% 
*31 32 
87 87! 
187'2 187! 
*37'% 381 
48 487% 
53% 53% 
49 49% 
22 22 
*97 100 
11% 117% 
22 22 V2 
65! 66 4 
16 16%. 
19's 1934 
*16414 166 
2544 2534 
4342 44 





Sales for 
the Week 


Shares 


1,600 
10,100 
- 400 
2,600 
12,200 
1,300 
2,100 
15,200 
1,500 
6,400 


1,000 
31,300 
400 

50 

310 
1,600 
2,000 
1,300 
1,800 
700 


4,600 
1,100 
200 
200 


11,900 


400 


100 
4,800 
800 
1,900 
500 
3,100 
14,100 
500 
5,200 
880 
200 
100 
8,400 
250 
2,900 
1,400 
1,600 


Sales for 
the Week 


Shares 


6,200 
300 
1,500 
800 
300 
600 
500 
4,100 
3,100 
1,300 
3,800 
800 
700 


3,900 
1,500 
1,700 
2,400 
7,600 
500 
1,000 
290 
200 
600 
1,000 
3,300 
1,€00 


14,300 
8,600 
2,800 
2,100 
2,260 

60 
800 
1,500 











STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
ston Light & Power Co 

7 common ------------ No par 
Houston Oil of Texas V 6 G..---— : 
Howard oe: Corp..------------ 
So O- sania “ 
muason & Manhattan---------- = 

5% non-cum preferred__---- 1 
Hud Bay Min & Sm Ltd____No par 
Hudson Motor Car---------- No oer 
Hunt Foods Inc------------- 6.66 . 

Hupp Corp--- 

ho Power Co_--------------- 20 
wetrets Central RR Co--------- 100 
6% preferred series A_...--- 100 
Leased lines 4% ----------- 100 
RR stk ctfs series A------- 1000 
Illinois Terminal RR Co --------- 5 
Indianapolis Power & Lt____No par 


Industria Electrica De Mex, 7 ae 
Industrial Rayon ~-------------- 1 


Ingersoll-Rand ------------ No par 
6% preferred ._------------- 100 
Inland Steel Co_------------ No par 
Inspiration Cons Copper_--------- 20 
Insuranshares Ctfis Inc----------- 1 
Interchemical Corp -------- No par 
4%2% preferred _------------ 100 
Intercont’] Rubber ~-------- No par 
Interlake Iron -~------------ No par 
Int’] Business Machine_----- No par 
International Harvester_---- No par 
Preferred —~~-..-.-.--------- 100 
Int Hydro-Elec Sys class A.----- 25 
International Min & Chem ------- 5 
4% preferred _.------------- 100 
International Mtning Corp------- 1 
Int Nickel of Canada------- No par 
Preferred ~..---------------- = 
International Paper Co--------- 
$4 preferred ~------------ No par 
Inter Rys of Cent Am------ No par 
5% preferred ~------------- 100 
International Salt ~-------- No par 
International Shoe -~------- No par 
International Silver common_-_--- 25 
7% preferred ~_.------------- 25 
Intern’l Telep & Teleg------ No par 
Foreign share ctfs__------ No par 
Interstate Dept Stores_----- No par 
Intertype Corp ------------ No par 
Island Creek Coal ~-------------- 1 
$6 preferred 1 





J 


Jacobs (F L) Co_- 1 
Jersey Cent Pw & Lt 4% pfd_--100 








Jewel Tea Co Inc_------~--- No par 
Johns Manville Corp new_-_No par 
3%% preferred _--..------- 100 
Johnson & Johnson new_---~- 12% 
4% 2nd prefered ser A-..-..- 100 
Joliet & Chicago RR stamped__100 
Jones & Laughlin Stvel__---- No par 
5% pref. series A------~----- 100 
Joy Mfg Co 1 
Kalamazoo Stove & Furn_..__-- 10 

Kansas City Pwr & Lt Co— 
nee. POONOTIOE. 5, on canse-- 100 
Kansas City Southern______ No par 
49 non-cum preferred_______ 100 
Kayser (Julius) & Co_____-______ 5 
Kelsey Hayes Wh’! conv cl A_____ 1 
ee eee 1 
Kennecott Copper __________ No par 
Keystone Steel & Wire Co___No par 
Kimberly-Clark Corp________ No par 
4% conv. 2nd preferred______ 100 
Kinney. (@ R). Co--......-_.____ 1 
$5 prior preferred _______ No par 
Koppers Co Inc__._-___________ 10 
Cum pfd 4% series_.____.____ 100 
Kresge. (6. 8) .Cos_..__._....___ 10 
Kress (S H) & Co__________ No par 
Kroger Co (The) ~.________ No par 

STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 


L 


Laclede Gas Light Co__....___ 


La Consolid 6% pid___75 Pesos Mex 
Lambert Co (The) 


pcpeliabigetelemel No 
“mee: Brpant 2... No oo 
Sonat. Deere 50 
Lee Rubber & Tire __ 5 
Lees (James) & Sons Co...” 3 
3.85% cum preferred... 100 
Lehigh Coal & Navigation Co____19 
Lehigh Portland Cement______ 25 
Lehigh Valley RR _..._ 50 
Lehigh Valley Coal... No par 
Non-cum preferred ____ 50 
$3 non-cum lst pfd______No par 


50c non-cum 2nd pfd____No par 


Lehman Corp (The) ______ 2 
Lehn & Fink Prod Goon........., 5 
Lerner Steres Corp.....____ No par 
Libbey Owens Ford Glass__No par 
Libby McNeill & Libby ___ 7 
Life Savers Corp Seepage. 5 
Liggett & Myers Tobacco________ 25 
ho gael eee siege 100 
Lily Tulip Cup Corp___.____ No par 
Lima Locomotive Wks______ No par 
Link . . 2 Snes No par 
Lion Oil Co ____ , eiieeny: aed 
Liquid Carbonic Corp........ __No par 
3'2% preferred _. 100 
Lockheed Aircraft epg 2 
Loews Inc <A STOR Ea giet No par 
Lone Star Cement Corp_____No par 
Long Bell Lumber A.” No 
Lorillard (P) Co... et 
7% preferred ____- “jg 
Louisville Gas & El A______ No ar 
Louisville & Nashville________ P50 


Range Since January 1 
Lowest Highest 
$ per share $ per share 


37% May 21 44% Jun 13 
16% Jan 16 23% Mar 28 
20% May 19 29 Feb 5 
31% May19 38% Mar 28 
3 May 19 7% Feb 28 
73% May 16 13% Mar 3 
33 May 14 43% Feb 
12% May 19 20% Feb 13 
15% May 23 30 Jan 2 
3% May 20 7¥%aFeb 5& 


30 “May 19 39 Jan 
18% May 19 30 Feb 
37% May 21 54 Feb 
93 Jan 21 96 Mayl 
15 Jan 16 22 Feb 
734 May 19 10% Feb 
23% May 19 30% Jan 25 
12% Jan 14 15% May 15 


a3 a9 WO 23 


x35 Ye May 20 45 Feb 17 
107 May 27 133 Feb 4 
177 Apr 29 180% Feb 18 


33 Apr 19 40% Feb 5 
12% May 19 172 Feb i3 

7 Jun 5 8% Feb 8 
35% May 17 50 Jan 9 


105 May 2 108 Mar 21 


3 May 19 7 Feb 11 
912 May 19 13% Feb 8 


19242 Apr 29 225% Feb 13 


70 Jan 13 89% Jun 16 


17642 Jan 21 186% Jun 12 


6 May 19 10% Feb 11 
2214 May 19 31 Jun 20 


84 Apr 23 96 Jan 29 
3142 May 17 5% Feb 8 
x29 %2 May 19 36% Feb 8 
133 Jun 17 13642 Apr 2 
3834 May 19 53% Jan 2 
100 Jun 3 105 Feb 8 
9 Mayl9 16 Feb 18 
10434 May 16 116 Feb 20 
46%, Apr 23 58% Feb 5 
37'4%2Jan 2 42% Mar 20 
40% May 19 50% Apr 2 
33% May 19 40 Feb 7 


9% May 17 17% Feb 11 
9% May 17 17% Feb 11 
19 Apr 14 26% teb 11 
20 Mayil17 24% Jun 17 
38% May 20 45 Jun 19 


143% Jan 2 153 Jun 13 


6% Jun 10 13% Feb 14 
99% May 27: 104% Feb 4 
39% May 20 53 Jan 2 
37 Jun 2 44 Jun 19 

110 May 19 123% Feb 6 
25% May 19. 2934 May 13 


107 May 15 112 Jan ll 


27% May17 39 Feb 8 


x93 Jun 3 101% Feb 18 


254% Jan 3 35% Mar 31 


14 Jun 4 22% Feb 10 


106 Apr 25 108% Mar 5 


16 Mayl17 28% Feb 11 
47% May 19 55% Feb 8 
13% May 19 17% Feb 13 
20% May 17 26% Feb 8 
13% Jan 2 20 Feb 7 
41% May 17 §624%Jan 2 
39 Apr 15 49% Feb 13 
22% Jan 16 27% Feb 13 


104% May 19 116% Feb 13 


11% May 20 20 Feb 7 
65% Jun 17 85 Jan 6 
25 May19 33% Feb 13 
96% Jun 19 99%, Mar 6 
34 Jan 16 39 Feb 5 


45 Jun 3 59 Feb 4 


40% Apr 29 50 Jan 3 


Range Since January 1 
Lowest Highest 
$ per share $ per share 
45%. May 19 7 Feb 3 
114% Feb 26 14 Jan 9 


28 May 21 44 Jan 31 
10 May 20 14% Feb 8 
49% Jun 19 56 Feb 8 
38 Mavil15 56% Feb 13 


21% May 19 30% Feb 4 


9742 Jun 13 101 Apr 2 
9% May 20 12% Feb 13 
30% Jun 10 444%. Jan 9 


442 May 17 8% Feb 7 


15¢ May 19 3% Feb 11 


5% Jun 17 95% Feb 11 


38% May 19 50% Feb 10 
14 Jun 3 24 Jan 6 
17 May17 25 Feb 8 
4634 May 21 59% eb 10 
8 May 16 11 Apr 3 
29 V4 Mar 15 35 Apr 3 
78 May 19 96% Jan 


2 
181 Apr 16 190 Feb 10 


33% May 27 42% Feb 10 
40 May 19 6234 Feb 17 


47 Apr 14 56% Feb 3 


3834 Apr 14 49% May 10 
19% May 17 3042 Jan 9 


99% Jun 9g 109% Feb 4 


105 May 17 20 Feb 20 
20 Mayi19 27 Feb 13 


58% May 19 79% Feb 5 


12%4 May 19 2242 Feb 8 
1756 Apr 16 21% Jan 3 
16534 Jun g 172 Jan 29 
25 May 23 29% Jan 31 
40 May 14 53 Feb 7 





—————___ 


Range for Previous 
Year 1946 
Lowest Highest 
Spershare  §$ per share 
14% Oct 30 Apr 
24% Oct 47 suy 
30% Oct 60% Feb 
5 Oct 12% Jan 
11% Dec 25 Jan 
33 Sep 4542 May 
14% Oct 34% Mar 
25% Oct 49% Jun 
5% Sep 10% Jun 
31% Sep 44% Apr 
18% Oct 4542 ad 
41 Oct 85 Jan 
87 Sep 99% Apr 
14% Oct 37% Jan 
5% Oct 16% Jan 
23 Sep 36 May 
11% Sep 22% Jan 
36 Sep 54 Jun 
116 Oct 151% Jun 
168% Mar 190 Aug 
33% Sep 44% Jun 
13% Sep 22% Feb 
7% Sep 11% May 
35% Nov 59 May 
105 Aug 112 May 
5% Dec 13% Feb 
10% Oct 20% Feb 


195 Jan 250 Jun 
66% Nov 102 Jun 
175% Dec 202 #£=Apr 


6% Oct 154% Apr 
27 Sep 45 Jun 
90% Dec 101 Aug 

4% Oct 11% Feb 
28% Oct 42% Feb 
133 Aug 148 Feb 
38% Sep 55% Dec 
95% Oct 113. Aug 
11% Nov 26% May 
101% Sep 125 July 
52% Sep 70% July 
36 Oct 49% Jan 
39% Nov 60% Aug 
37 Dec 42% Aug 
14% Nov 31% Feb 
14% Nov 31% Feb 
23% Dec 50 # Apr 
20% Dec 34% July 
39% Dec 50 Aug 


141 Dec 163 Jun 


8% Dec 24% Jan 
100 Dec 108 July 
45% Nov 592 May 


111 Sep 153. Apr 
109 May 115% Feb 
140 Mar 150 Feb 


315% Nov 53% Feb 
99 Sep 108 May 
18% Oct 34 Apr 
17% Oct 36 May 
18% Oct 40% Jun 
45 Sep 67 Jun 
15 Dec 26% Feb 
19% Sep 3442 Jan 
11¥% Nov 30 8 6Jan 
41 Sep 60% Apr 
32% Jan 55 May 
21% Nov 30% Aug 
108% Dec 10842 Dec 
15% Feb 29 «=Jun 
82 Dec 100 Aug 
26% Oct 46 Jun 
96 Dec 101 Sep 
33. Nov 4542 May 
43 sép 6242 May 
43% Oct 6542 May 
Range for Previous 
Year 1946 
Lowest Highest 


Spershare  $ per share 


5% Se 9% Jan 
11% Dee 14% Oct 
38 Sep 68 May 
13% Nov 2034 Sep 
52 Dec 102% Apr 
49 Sep 82 Apr 
10% Nov 17% Jan 
34% Sep 5534 May 

6% Sep 17% Jan 

2% Oct 5% Jan 
49%, Jan 64 Apr 
18% Nov 38% May 

6% Oct 15% Apr 
41% Oct 65% Jun 
21%, Oct 33 May 
21% Nov 44% May 
43 Nov 74% Jan 
10 Oct 15% Apr 
28% Oct 37% Jan 
83 Sep 102 May 
183 Dec 210% Mar 
37% Dec 65% Apr 
44 Nov 88 9 Jan 
43 Oct 66 _ 
27% Feb 48% Dec 
23% Nov 43% Jan 
99 Dec ~ 120 Aus 
18% Dec 45% Jan 
25% Nov 41 Apr 
64 Jan 94 May 
17% Oct =. oe 
x20 Nov 31% Jan 
166 Dec -. o. 
24% Sep 32% ar 
45% Oct 12% Fed 


Ss 














— 
——————— 
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Saturda 
y 
J M 
$ Pine . Sene'te LOW AND HIGH — NE 
— PP cnet on oa EE bBIO Yo 
tnd share A June 17 Wednesday RK STO 
©9814 B+, oe snare Pry 18 Thursda CK RECO 
15; car av 2 19% per shar June ~ F RD 
2 15% 98% 100 19! ° $ - Paice 4 
15% 16 98 V4 19 Y2 per share une 20 Sales for (3295 
6 a 1 1¢ t ST 23 
15% 3 sate 20 $ per share he Week NEW YORK § 
STOCK nies 157, 100 20% 20! Shares M2 see 
EXCHANGE ~ 34142 341 ' 16 rte 100 ' 1,500 L GE Range Si 
CLOSED 147 158 - 3 a 8 16% : owenstein (M P Lowest mee January 1 R 
50% 50! 147 24% 1,000 L 42% cum ) & Sons Inc na $ per Highest ange for Previ 
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“12! 127 “Ky un 50% 50! a” oa” “10 13% Ma: 31 100% Feb 18 pershare $ ous 
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a ae a , 2. 1S BS a M wei or Bee age ay 
23 <° 97 od :) v 
as 459 Vo 13% 133 17), i2% 107% 163 35 V> 50 — 6% ndrews & Fo Sep 30%, July 
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a “, gi P 923, 93! 4 102 4514 185 189 2634 bby sone at og Corp aieteteenenenes 109 J “ 19 3454 ~ 4 111 %e Feb 
1! G2 <2 93% 10214 45 oe rt 27! 3,300 r 'y Corp.------.-No pa an 20 e Feb 1 “4 O 
aaa” saan 8% Ble as oa |CS aan = i : a. foo Pann nena Ho par o., tone or SS = . wa Nov 20% Jan 
1, 41g 431 815 . 93! 2% 1 1 47 aM ieson ¢ Co_-—— === V0 par 3 ty 19 ‘ an Se 7% A 
em ie a 2 ea pretce wet neh Heare ee Sep 11214 Mar 
274 — 3 110-11 43 44 ‘ 933% 550 referred —---.------~ par ant pr 29 63% Jan 2 25% Oct VY Feb 
28 93% 2 ji 44 §! " $3. RE gece tapes. 1 24% May 27 3742 J 48 305 
*101%2 3914 ' 110 - 3 83 70 Dept Btores.._.-—--——_—— 00 18 ay 2 3742 Jun 20 8 Se 0% Ju 
39 103 a yy OF Yo 383, 35 11012 42 45 . 1,000 M $3.40 cum — appeal: 5 nd Mar 12 2 33 Jan 10 27% Oct 75 aoe 
391% U1: 3 27 39% ; 110 1 = aytag C RE a A Nop 39% May 190 Jan : 243 48 
16% 271, rhe 01% 734 973 3 10! 500 Ot | Say apenas ar 101! y 19 _, Jan 2 ¥%4 Se 2 Ma 
) 271 JG Ys . « 101 @<t*/4 . 41 $3 6 C0 nanan nnmnnnm No pa 01 2 Jun 49% Fe 3 195 p 383 y 
54 Babs 263, © 9 re 103 2734 277 41! id a $6 1 eferred__________ ee d 91 M: 6 106 Sen 8 451 Jan 204! e May 
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oe 22 2% ai 291, aed +1 27 39° 2397 rory Stores Go s/2 Mar. é M 
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43%. #991 18 53 9 211% “ 102 "5 3344 . Mcl a a 100 26 i 23 ar 
ot J 451 92% S§ 183 > << we 73 10: 4,006 lityre ’ “hee yee May 22 5342 Feb 42 
22! 22% 4344 45) a oe a B11, 22 200 McKesson & Robbi te apeattt 35 Mar 14 10734 Feb 7 102 Oct 71 A 
17% 18 aa% 23 2 44 e911, 185; A 27 1,100 A, NF eae ns j- neers 46) May 17 40 May 9 —e% Dec > May 
V2 59 17% of 993 yard : 4 94 8% 18! 300 ‘Lellan Stores Co... rene Nn May 9 32 Feb 7 0 Se 2 A 
16%2 16% ‘57 59 1734 47 a 91 94. 1,700 Mequay-Norvis __ Seneca Nopar 102 Jan 3 2a ; oe Sep 46% May 
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1334 14 eciagaes ae cee +f 101 tB% 49 price Mercantile Sto preferred________8 . 2 May 20 25 Feb 543 * Sep 30% ADE 
»g7% 38 Ya 135% 137 2 110%2 nei 1 41% rH 101 1,600 ares & Pegg =? ee 50 He ny 19 bat Jan 7 bets Oct aera Aug 
. 5 37! by 137 2 10842 5% 42 ; rck & C rans Co____-! 324 o'2 May 17 6 Jan 20% Oct Ye Au 
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13 1,100 Nat Vul Br araiinate cana 100 15% May 17 6% Jun 16 25% Dec 01% July 
2'700 Mato ee icenegewreronn—e s = —i 6B oS fo 38 0 Apr 
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Monday, June 23, 1947 
ERCIAL & FINANCIAL CHRONICLE 
THE COMM 
= NEW YORK STOCK RECORD mercer 16 
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8 — NEW YORK _ Lowest a hare Spershare $ per share 
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£10334 104 hey 10542 108 ve 37 37% ’ rt Industries. 100 97 Jun % Feb 4 18% Nov ; 
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°240 265 .- # ——A im tae 106, 106 eat 43% 1,200 N Sy avg eg haa ee 08% Jun : 31% Oct <9 any 
Mit its, A htt Th of 2 aes Se te) MS BS 
4 = ‘ . - 
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© 100 100% 100 100% att 12%. 12% 13 Ho 4.6% cum. preferred “pater! 33 Jun 12 be t4 =a 11 9 Nov 19% May 
100% 100% 3 13 12% 13 23%_ 23% 22% 23 ‘250 Northwestern ie 65% May 16 18% Feb 6 16% Dec 25 May 
12°%4 ie 23% 23% 23. ite, 333% 3328 334 se 300 Norwalk Tire & 4 -—<--— 50 133 vg Apr 14 x 
ly § ‘ ; 2334 na 71 cal ——— 
33. 334 + + lit “Tle 1h a ti 13% 135% 700 Norwich Pharma: 
4 1a 1a wa 7“ 
Nov 
O 8 31% Apr 15 38 one mY B+. pad Ft Jan 
‘a 1,800 Ohio Edison eos paimmecaeti 108% Jun 18 got to 6 19% Feb 29% July 
34% 35% 35 35 854 Re, "230 4.40% preferred aman ~y>* 21 Apr 14 rite pod 3 21 Sep + ton = 
7/ 8 /2 ‘ 108 /2 . a % Jun 9 . 
34% 35, te 108% 1089 10834 1089 tide vt ye ly eg oe ot ae mt 25% Feb 8 b+ pod x119% Jan 
€ i <3 A LV 
Beet 2 gh BEE Beg goss got 8.000 er Cae Pcges TeMay Tags Beb 4 10% Nov “11% Jun 
20% 20! : ~ e : 20% 20% 20% : 9934 99% 180 (The) ppntiandvmee R 7 118 Feb 6 x 51% May 
saat ger 20% 934 993 Omnibus Corp 100 86 May b 18 25 Dec 
20% 20% .. 98% 99 99% 283% 9 1,500 ferred A ----- 19 2814 Fe 39% Feb 
P 99 37 9 8 8% conv pre 10 20 May 18 26 Oct 
99 99 98 9 9 9 Je: 3, *9914 99% 30 Collins May 19 33% Feb 18042 May 
; , c . 3) = 99 oe Oppenheim Co No par 24 ay 18 158 Sep 
834 9% e 99 3/ *98% 9934 *98% 4 *20%4 22 400 Elevator com — .----- Pp 154 May 12 163% Jan Yq Dec 35 Jun 
*99 100 eo «eK 20 20 20% 20% 28% 28% 2,700 Otis Elev 4 100 May 1 28% Feb 8 19% 111% May 
. 7 ‘20% 22 , p ‘ 1 8 referre 19% May 15 t 
e. i a 27 ate Bit Be. 15714 157’ ath 300 outhente Marine & Mfg ss 86% Apr 23 a Ae : oote } ned 100 Apr 
ia Vy 155 *154% 22 4«22 224 22M Outlet Co 70% May 26 
*154 156 150% 18 22 222 ; 88 «88 120 -Ilinois Glass Co_...12.50 
“Bits B7%e BTS Be *8S 72% «712124 72 (12% — 
" Y 79 Y, J 
ib EH 2 8673 on 19% Jan 
400 Pacific Amer yeas Seer gale ie 93 Feb 8 49. Nov rt Mar 
110% 11 : Coast Co Jan Dec 
ay i as ye iy“ tay He 120 ““Ist ‘preferred, noneuim_-—-No par $0 Jan 3 43% Jan 18 36% Oct «= 47% Jun 
5% 12% ° % 64 referred non- ines 34% Jun ro - tied 
*13., 14 12% 12 *61. 65% 61 33 180 Pp tri a 5, Jun 16 ~~ 67% Jun 
.& " 6 34 33 ic Gas & Electric____ i8 May 19 16 54% Sep 
*62 3-66 61 66 Ss: 34 38% 38% pees SO . 6242 Jan 11 48 Apr 
a PO a “400 pacific Lighting Gorp-——---No par $4 Avr 10a den 122% Oct 160% Sin 
3 ‘s 1Y, ie “4 \y, "552 56% ’ ill On Jun 6 129% Jan Dec 181% Ju 
le § 1y% iss m4 5534 56 55% 55 ve 1 0% 2,200 Pacific Mills __-100 95 Feb 8 164 e Ye Feb 
y 55% y A 30% 30% Telep & Teleg_____- 52 Jun 6 168 Oct 11 
56 557 55 V4 29 29 30,0 3 570 Pacific 1001 Feb 13 5 Apr 
. ly . 0 4 995 9934 100 rred 1 16 7 1 34% p 
odnie ‘sana 100% 100% an” tat 153° 154 a ake 3,500 Pacific "Tin Consold arenes 21% Jan 10 *18, Feb i3 BS Oct = 
° $. 156 1 43 4% 2 ; Western Oil Corp._-_--- 5 Jun 18 4 Dec 
155 155 aot ; 4%, 4% 4% 8 Vy 3554 7,000 Pacific _No par Ye Feb 21 11% Apr 
! 4% Nag VY, 36 35%2 35% kard Motor Car ~-..-- 9% May 19 14% Oct 20% 
4% 4} 4% (4% 35% 36% 35% % 53 169,000 Packard M Corp___2% “a Jan 24 13 
341, 36Y “e 1 5% 8 an Airways rp May 13 16% 
"3% 5M “3M Bae 10% 10% 10 1088 ism iat "200 (Pan-dmer Petr @ Seeaape B33 May . = s 2S OU = 
4 d / 3% 4 , * 1 /. 
10% 104 is” iad *13% 14% (‘*13 © 14! vals ee Sek nes aS a. 7 
14 14 13 ' %y 46% 46% 46% 5,200 ne ae --—----100 eg ye 13 o% Feb 7 Sep sere Ape 
46 46% ee. ee 106 106 *106 ex 8,500 Panhandle Prod & Bet_____--1 s8i2 Jun 10 seateane 3 108% Oo Sar 
a4 ; ing + TY, 7 ‘a : Cos Inc May 27 4 Oct 
*10434 107 106 | 106 63 1% 6% ‘/4 . 3 1,800 Paraffine _-100 108 Jan 2 27% Apr 
: 7 ' - =. *- 66 64 65 if nv preferred —___ 2% May 19 32% Ja Nov 82 
6% 7% a 67 67 66 200 4% co -—-1 22% Jan 4 52 Jan 
~ , “65% 68 108 *103_ 109 ount Pictures Inc___._. 37% May 17 53" Y% Sep 1% 
*64%4 68 al > A *108 109 108 25% 26% 34,100 Param Inc 4% Jan 6 48% May 
*108 1093 =, ee 26% 26% 26-26% - 200 Park & Tilford Mines__71 2% May 17 9 35% Jan ¥ 
‘ 263 ; 40 42 h Consolidated Ye May 7 43 Jan t 35% Aug 
26! 2634 26% 26% #39 1, 41% #3914 42 95 93/ 2.100 Park Uta No par 34% y 4% Feb 21 26 Oc % Jun 
2 #391 41% 9% 55 23 2% 4 . ke Davis & Co__-.____ 28%, May 20 3 Oct 22% 

40% 41% 39% 25 25 25 2% 2% "7 | CUR a 50 . % Feb 11 12 an 
re eee ie ee ee fates Res Bat Bee ME: 
37 37 da #99 30 3 29% + 915 1,300 arm Enterprises_____ 5 /s a 
30 30 *29 30 9% 93 9% 9% ar Ys 2,800 Patino Mines & , Avr 7 ga alae. 7% Jun 

8% 9 7% ane 12 12— 12% 12% “a whine wenn ee 45% Jan 
1% 12 11% 12% ; nee — eo es Mopar = 38% May 27 15% Jan 4 12% Dec 16% Feb 
uw, 7 ‘ Ts , asebanentnan dhananan 7 Ly. a 7 
at, Sau “33% 344 33% pit probes our 43, 44% Hye Sonn -tenions oe ~ deme _* od 15 10% a = arte pa + = 
+ La 42% 43 co. | “- 1% 8 7% 868 i Coal & Coke Corp__--—_.- 13% May 19 24% Ya Feb 37% 
42° 43 ‘8 734 8 75% 7% Lk Bi, 8 8 100 a Cement Co............7 291 Jan 18 36 Apr 16 a V2 San 115% July 
“ae 4 “ie 8 *7°% aie 18% 19 19% 19% ee Penn Glass Sand Oorp-—--No par 107% May20 117 Jan 29 Ye Sep 27% Jan 
aa? “18 «18% 18% 18 *32 353% 32 - 35% ex "B® preferred per etc May i? aa San @ 80% Be 47% Feb 
“32° 35% © "32.35% oe 135% 10634 112 “om Oe. 7 a Penn Power & Light Go-2__No °50«17% May 19 simon @ 37% New aoe 
Ks 10634 112 106°4 ‘ 20 20 20% y Ivania RR —__.__--- May 13 51% Jan 68 
— 4 112 ot » 193%4 19% 20 4 5% 18% 23,600 Pennsylva Mfg Co___--..10 38 Jan 21 43, Jan 5 Apr 
20% 20 20 Ve - 16% 18% 18% = 0 Pennsylvania Salt Mfg Co. 5 47 May19 55 86% Nov 11 
: : 18 18 : 45 45 40 Stores Inc____--____ 5 101% Feb 13 51% Jan 
» 18% 18% 18% 04314 445 45 45 . 48 200 Peoples Drug ke (Chic) ____- 100 81% Jun 22. Feb 3 14 Oct 0% Jan 
a 45 4342 45 £4615 48 46% 48 48 S00, Busples G L & Coke (can 100 4366) = May 19 % Jun 19 21% Sep aout sane 
48 48 48 "84% 86 "64 =. c Peoria & Eastern Ry ee 24%4 Jan 16 32% 28% Sep 43% 
\; x83 85 2 ae 9 Y, 95% 900 Co Ysc 13 34 Jan 4 4 109 Mar 
84 842 84% re 9 9 9% . 32% 39,000 Pepsi-Cola ’ No par 23. May 108% Jun 2 105% Sep 14% Apr 
1% 7% 8 8 Ye 32 31% 323% 31 Ay. 200 Pet Milk Co__ 100 105 Feb 5 bn 12 8% Deco 
, 91 31% 31% 31% 32 9534 2634 27 27% % 2nd preferred ______ 85% May 17 10% Jun 
.- oat *253% 2634 *253%4 26% iat 107% "106% 109 > wuleciiens Corp of America___ 58 8 
*107% 109 °107% 108 o% | 8% 935 978 “= Fh we Range for Previous 
97 97 93 934 8 : Year 1946 
8 . STOCKS - Range Since January 1 Rewest Highest 
E PRICES Sales for NEW YORK STOC Lowest Highest hare $ per share 
aoe _ “Wea Thursday Priseny the Week —— Par & ser share $ per share gl pn 16% Feb 
sda 19 une « 2 
Saturday Monday iene £3 June 18 June Shapes Jun 9 15% Feb 24 “4 80 May 
June 14 — 16 P Basapri ose $ per share 8 per share — moe 700 Pfeiffer aonins Yo par or va May 14 62 % ae a3 poe] jan —~ - ¥ 4 
$ per share oer ee ‘ 13% 13% 14 14 a Pi y, 1,500 Pfizer (Chas) 33 36% Apr 14 43% 51% Deo 7 
Refi 113% 14 4 ‘ 3/ 4034 41% , -Dodge Co 59 Mar 20 Jan 
EXCHANGE 42s, 43° “agit 244, 3a% 38% 489 Said Sone 39% o.. ‘380 Philadelphia Go @% Mp per 396% iday 23 iss Fee : aa ae May 
, 3842 385% , , 55 55% ~ referred 1 6 27% Jan 34 July 
CLOSED 382 39% \ 7 54% 55 55 #10134 103 wis $6 Pp No par 23% Jun 21 27% Dec May 
54'o 55 54% 547% 134 103 *101°4 103 101% 3 8.400 Phila Electric Co com__. r 26% Jan 3 29% Jan 116 Dec 122 
*10134 103 ar =, M2 23% 23% 24 ~ fag a " '300 $1 gee 4 ceed 115% May 16 $8 ~ = we ee << =a 
23% hy oan : 281, *28 28% 28 ..# *116% 118 40 44% ae yea pen 100 105% Feb a bert} Feb 1 11% Oct i 4 
*116% 11634 117) —:117 117117 ohana 1081. 108 108% 500 a, one Coal & WB nd tab oy 16 30% Feb 18 20% Dec 102 Sep 
116% oo *107%4 108% 108 108 107%4 “ 12% 12% 2,900 Phila 21 Jan 8V_ Mar 17 89 Dec Jan 
*107%4 108% 12 4 1214 12 12% 12% 12 7” 251, 26 Ye 3,200 Philco Corp clon 2k ca. 89 May 23 soa Jan 18 33% Sep 71 Jun 
24% 25% 24% 2414 a O2% 92te 93% 93% 200 Philip Morris & Go ibcncunnanil 2 103%aun 10 108 Feb as 106% Dec 106% AUS 
’ | 92 \, P 91% 92 ae fa > 30% 303, 5,200 . 100 = 103% Jun 8 96% 
*91 92'% 92% 92% H 3, 301 30% 30 Ve 4 4% preferred Mar 29 101 Mar 36 Jan 
Ji " 30% 30% 8 : * 104% 500 rred 100 97 a b 7 20% Oct ov 
30% 3034 30% 305% 103 106 *103 106 102 bs, 30 3.60% series prefe No var 21 Apr 29 31 Fe 84 Dec 89 WN 
103 % 103% *203, 106 #99 «99% 99 86999 au oe --- Phillips Jones Corp________No p 81 Jan 17 91 Feb 26 49 Feb 73% Jan 
2B ee Bl Ch Be ay By ae Be” Philips Fetfoum'~—~—-—-Woper 0% Mari 0% Jun 1349.) Bes er 
= SS. ¢ \, "84 86 Ye ae ee \ % 7,400 prea br 12) Jun 29% Sep 
a ee a oo Pillsbury ills” tne eee Ce Be Oc as. aay 
: *12% . *341%4 35 4 No par 2 123 c b 
*12% 15 *12 15 4 343 34% referred __ ae oo ee 15% Fe 
341s 34% 3412 34% sane i 0105 % 107% "10544 106% _ Pitts e C & St Louis RR_______100 io Mayié 13% Jan 18 7% Sep 106. Feb 
106% 106%  °106% 106% = (6 *108 800 Pitts Coke & Chemical Co--No par 10 Jan 6 102 \Mar29 we aoe 26% May 
*108 a "10 =—sé«Ct¥ 105, 10% 710% 11 2? ‘4 ares 70 $5 conv ert age ma ae 4 18% Jan 2 23% Apr 3 x16% 30 Feb 
7 on oe em iota ‘2 +e 21% 21% a A Forgings Co ~-1 17% May19 26% Feb 10 = —) SS oe 
*97 97% i, y 5, 21% 21% 8 . ; Pittsburg : agape >= pA eh ley én. | Sani 2 
203%, 21% 2i% 21% te Na 20M 2042 *20%2 21 ba Pitts Ft Wayne & Chic caewene 171 May23 203 Jan 2 200 Nov 
*19% 203 19% 19% > *16 180 “160 = 180 71% preferred 
ones “180°  *160 " 180 “178 178 “172 175 *172 «174 oo 
*172 
a 175 *Evn 175 
For footnotes see page 27. 
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LOW AND HIGH SALE PRICES 
Saturday Monday Tuesday Wednes STOCKS 
June 14 June 16 June 17 June _ saaneies tes Sales for NEW YORK STOCK Range Since January 1 mene” a 
8 per share 8 per share 8 per share 8 por share Pp cen tne ‘ an a s ae — EXCHANGE Lowest Highest Lowest ge Highest 
34% 34% 34¥a 34%, 34% 34% 34% 35% 35% 36 10 200 Pitts Plate Gl “— age gay yt th eg a See 
4 tn ida - 8 868 81, BY 1m Mhtenr sa... US ele! CES 48% Jan 
°193 8 129 a 72 9% 94 9% 95% 9%, *97% 10% 600 Pittsb a ete o per 2 May 19 9% Feb 14 7% Dec 14 Jan 
123 130 #193 130 130 130 ©1095 - sburgh Steel Co... -No par 7% May 28 13. Feb 8 9% Oct 22% Feb 
64 65 65 65% 65 66 Ye 66% 661 66% 66%, ene 7% preferred class B__.- --100 114 Apr 22 130 Jun 12 103 Oct 141 Feb 
ard ra 76 77 78 78 78 — ons Fr 5% preferred class A__---- 100 59% May 17 74 Mar 29 59 Nov 96% Jun 
*11% 12% 11% 11% 11% 12 °11% 12 ty coat 120 542% ist ser conv pr ome 67 Jan 13 78 Mar 31 68% Dec 92 May 
°160 185 160 185 an oan “a” ane mi 500 Pittsburgh & West Va_...--- 10% May19 17% Feb 7 12% Oct 34% Jan 
19% 21 5 20% 21 21 214 21 21% 211 21%, aaas Pitts Young & Ash tas 171 ; May 15 200 Jan 23 200 Nov 200 Nov 
11 11% *10%% 11 10% 11 10% 11 a” to — A wae og Co (The) —....--...—- 1 17% May 16 24% Feb 5 13. Oct 31% Jun 
23 Ye 23% 23 2 2234, 2234 2234 223% 2234 2244 a4 ae lg 4 10% Jun 5 14% Jan 28 12% Nov 22 July 
22 22 *921 223% 205, 21 2034 21 21%, 2114 900 wena hme sees x a Apr 19 24% Mar 28 19 Oct 29% Aug 
14 14 °13%2 14 13% 14 13% 14 14%_ 14) 1,40 Co class B_.- ituei mm olUe|)h Cc 
10 10% 10 10% 10 10% 10% 10% 105% 1114 pe A Ry — es | US ae lc ee ee 37% Few 
£36 39 Va £36 39 Vy £36 39 36%, 363, bas, hg 4 0 Pressed Steel Car Co Inc... ...1 9 Mayi17 16 Feb 13 11% Nov 30 Feb 
60% 60% 60% 60% 61 61% 60% 61% 603, 61. ae teabtauees me 7 ume eee ee Ce 
19%2 20 1934 20 19% 20 20 20% 19% 21% 400 Procter & Gamble _._-_..._Nopar 57 May20 65% Jan 11 53 Oct 71% Apr 
9334 94 93% 93% 93% 93% °93% 937, gi = 6,300 Publicker Industries Inc....____5 15% May 17 32% Jan 2 32 Nov 67 May 
3454 35% 343%, 35 343, 35 35 35 4 - ai me i, cum preferred__..._.No par 9342 Jun 17 102% Feb 13 98% Dec 105% May 
233, 24%, 23%, 24% 235% 24% 24 24% 23% 24% + aa jae © Service Co of Colorade___20 30% May 19 38% Jan 2 31 #£Sep 41 July 
10542 107% 106% 107% 106 106% 10534 106 105 105% 1'540 5 pref a he mien ie 0% Jun 
11434 115 114% 115 113% 114% 113% 1143 ; vA : $5 preferred___..__.._.__. -Nopar 10342 Apr 24 110 Mar 1 103 Sep 115% Jan 
: ; : 114% 114% 730 6% preferred 100 10942 May 14 1 
438) soe % tt 1 124 125 v2 12434 125% 124%2 125%, 1,140 7% preferred 100 17 May 28 127” Feb 10 114% on 139% way 
2 14114 141: 141% 1425, 2! 1 y : «AU 
*110%4 111 110%4 110% *1105%4 114 ‘ 11034 iseat Bets, 1a 850 8% preferred_______-__----_.100 127 Jan 2 142% Jun 19 119% Jun 150 a 4 
5514 56% 56 58 57% 587% i ana ry ae 90 Pub Ser El & Gas pfd $5..._Nopar 110% Jun 3 114%Feb 8 4112 Nov 117% Feb 
2434 25% 2442 24% 24% 245 24% 24% ote sant oo = se Nopar 51%May19 61% Feb 3 471% Sep 69% Jan 
*#108% 109 *108'% 109 ' #1081 109 ’ *108% 109 ° #10 9 24 15,000 Pure Oil (The) -.------- ——No par 21% May 19 2542 Mar 28 19% Feb 28% May 
2942 29% 29% 29% 2944 29% 29% 29% 2978 297 00. ae bbe On. 6h as A Se = 
7 8 8 1,000 Purity Bakeries Corp_...__-No par 25 Mayl19 36% Feb 4 30 «Sep 38% Feb 
#22 2234 22 22 *21% 21% 21% 21% *21% 22 300 Quaker State 2 f 
ef Corp..___19 20 Mari4 23% Jan 27 19% Feb 25% Aug 
STOCK Vy Y, Ve 2 R 
BXCHANGE *72'% 73 3 3 73 3° 7314 7413 3° _ 19,400 Radio Corp of Amer____-___No par 7%, May19 10%Feb 7 9 Nov 19 Jan 
CLOSED 11%, 12% 11% 12% 12 12% 11% 12 12 12% - 4 _o -50 conv 1st preferred___No wee 70 Apr 15 80% Feb 4 76% Dec 96% Mar 
#104 105 *104 105 104 104 104 104 103! 10354 » 100 Ra io-Keith-Orpheum eusenenewes 10% May 21 15% Jan 2 15% Oct 28% Apr 
31% 3134 31% 32 31% 32 32 32 33% sei. 190 Ralston Purina Co 3%% 5fd~7100 102. May 28 105% Mar12 100% Dec 112% Feb 
21 21 21% 21% 211 21% 21% 217% 213, 217 700 Raybestos Manhattan ....___No par 2834 May 19 41 Feb 10 32 Dec 49% Feb 
36% 37 *36% 367% 3634 367 37 37 37 i 3,800 Rayonier Inc 1 1738 May 19 25% Jan 2 17% Sep 33. May 
18'2 18% 19 ©6619 1858 19% 19 19 19 193 1,200 Sais Gomer > -detianis He Fe ie ah ee a. oe 
43.045 #4345 #43. «45 *43 45 “= “2” Reading Company -_---_--___-_- 16%2 May17 21% Feb 10 16% Sep 33% Feb 
36 36 £35, 38 35 38 351% 38 35% 38 ae 4% non-cum Ist preferred____50 41 Mar 3 4442 Jun 9 40 Sep 63% Jun 
11% 11% “11% 12% *11% 12 *11% 121 115, 12 3 ae ae ee RN OS ee 38% Oct 46% Jan 
#93 100'% #93 1001 #93 100% 93 1001. £95 8 100! 100 Real Silk Hosiery 9% May 17 18% Feb 15 Nov 31 Apr 
12-1234 #123, 12%, 1234 1234 1234 193, 12% 13% <= Preferred —-__-______________ 100 100% Apr 9 108% Mar 4 99 Sep 112% Feb 
94 94 °93 + 94 br on an 4 pe 4 wa 2,600 Reeves Bros Inc 50c 11 May 16 16% Feb 11 12% Dec 16% Oct 
ong 24% ons ares 44 os os ee. 4 - 140 Reis (Robt) & Co 1st pfd_____- 100 85 May17 117% Mar 13 16% Sep 125% Jan 
13 13 1234 123 13 13 13 13 s% 3 Reliable Stores Corp__.___- _No par 20%2 May 21 29%2 Feb 13 26% Dec 45% Apr 
#7314 75 $731, 76 e731, 76 $734 75 aif 2 33 $00 Reliance Manufacturing Co__No par 115@ May 28 17% Feb 8 14% Nov 27% May 
32'3 33% 321 321, 317, 3214 3134 312 Ai 301 . = Conv pfd 3%% series_...._- 100 74 Jun 4 84% Feb 18 74 Dec 101 May 
#992, 102% #9994 102, #9994 102-9934 102 | #9934 1021. ga Be preter re 2 24 Mezig sore & 38% Mer = Zu 
diag By Mile -# oe + ie = a : $4.50 preferred _-------~- --25 100 May 9 102 Jan 2 100 Oct 105% Apr 
29%2 <o"%8 <29'%8 8 A “9/8 2942 2g 29 3,100 Reo Motors, Inc om 24%2 Jan 13 31% Feb 17 20 Oct 34% July 
3 47 3 4 3 45, 7 JA % 3 3 ° 
pi ph Se SO ge StS Sk B83 Repabs ptmen Com————k gM Sika ye Be ae 
a 9 1, 7 t 3 9 7 9 ; On SEES oem ecoeeseseoe ay “e ec r) eb 
ae i2 ee ange oF a oe, a>: ,, 600 $1 conv preferred _...________ 10 11%May2l 15% Feb 4 13% Oct 21% Feb 
112112, *112 113% #112 113% *112 113% “we Br ike Republic Steel Corp_______ -—Nopar 22% May 19 30% Feb 21 4% Oct 40% Feb 
18% 165 17% 18% 18 18% 18-183 18 «18: 4,106 dy nth oy ~—fecggllamas ny 100 110%aJan 3 113% May 28 = 107% Oct 118 Apr 
10443 104 : £10415 106 #104 106 ¥ 10414 1041. ©105 1061 8 ,100 Revere Copper & Brass__-.__ No par 14 Mayi19 24%4 Feb 16 18 Sep 31% May 
a Ey, “et ete eee Sa eee 3 eee See 
. - by ‘ 3 97 : a me. a eye > a re z. ay 13 34 Fe 8 9% Oct 18% Ma 
2 4 La 4 RA Pe wind 22 8 Ph try ast ae ot 4,800 Reynolds Metals Co_--.___ _No par 19% Jun 9 39 Jan 2 2442 Sep 45% den 
a i a 4 +e ' + - fia + Se te : ao Pee nn 100 90 May27 124, Jan 28 105% Sep 136 0=s Jan 
39 4034 40 40 3 40's 40 40's 403, 407 414 6 600 R y ] 8 ede ee 1 9 / May 19 16% Feb 7 12 +e Nov 28% Feb 
9° 4 4 b+ 2 ans aa ant san ye oan 3 160 eyrolds (R J) Tob class B__.-10 36% Apr 14 44% Feb 4 36% Sep 46% Jun 
a + OO taal: a ~ fear ele” ~ ile > ri alte 20 Common 10 45 May29 50 Feb 3 43 Feb 50% July 
102% 102%, *102 102% 102 102 02 102, 1015s 101% 500 Preferred 3.60% series ______ 100 101 Jan 20 104 Feb 6 100 Nov 108% Feb 
2144 22 21%4 21% 21% 22 21%4 21% 21'4 21% 2,200 Rheem Mfg Co---.. 1 19 Apr 14 25% Feb 3 19 Dec 38 = Jun 
1473 154 B is, 15% . 15 15% tts 15 Ye 15 15%6 1,900 Richfield Oil Corp ~...-__ No par 13% Jan 16 16% Feb 10 12% Oct 20% May 
X28'2 2842 27% 29 *27°2 «282 “le en 28 2 28" , 200 =—- Ritter Company —-..--_____ No par 2342 May 16 31 Feb 3 25 Oct 44 Apr 
ie TM i 7% tie 58 oi? oft ait otis 2,000 Roan Antelope Copper Mines.______ 7 May 19 10% Mar 31 6% Oct 13% Feb 
21 22 21% 21% *21'2 22 21% 21% 2l%4 21% 300 Royal Typewriter ~.............. 20 May 19 te Mar . 17 Oct 30% Jun 
4794 481% a 47% a7" 47" 41% +H 0. 49 2,100 Ruberoid Co (The) ~.._. -No par 4212 May 19 Jan 40% Sep 65 May 
F211, 221% #2134 22% #213%4 22% 21% 21% 13%, 21% 300 Ruppert, Jacob 18% May 19 26% Feb 2 21% Oct 34% Jan 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
June 14 June 16 June 17 June 18 June 19 June 20 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares Par 8 per share $ per share Spershare 8&8 per share 
STOCK 42 425% 42 423% 42 42 423, 42% 4234, 43 1,800 St Joseph Lead 10 40 Jun 9 55% Jan 2 45 Sep 64 May 
EXCHANGE 7 71 6% 7 6% 7% 7 7% iv 7% 16,300 St L-San F Ry Co com vtc_-_No par 5% May 19 12% Jan 2 11% Dec 12% Dec 
CLOSED 2234, 231 22% 23 2234 233% 23 25% 25 2638 11,000 Pid series A 5% -~----------100 18 May19 32% Jan 2 30% Dec 33 
9% 9% 94 9% 9% 9% 936 95% 9% 9% 22,500 St. Regis Paper Co._...--------~- 5 9% Jun 17 9%4 Jun 16 -- --- —- --~% 
9312 9342 94 94 #94 94'2 "94 8=—6 941 94 94 70 Ist pfd 4.40% series A_______100 93% Jun 16 94 Jun 17 ‘ane — ck ied 
2344 23% X23%e 2314 ue Rte, ate 123% Bt sate 4 — ere Gteone 5 20% May 19 24% oa Rm ae Ei pwd 
1125, 1124 x110% 1107 2 2 2 112 2 *8 2% preferre 100 x110% Jun 17 114% Mar 4 Sep ar 
8%, 8% 8% 814 8, 8% 8% 83% 83, «©6838 1,300 Savage Arms Corp —_-......_ anon 7% Jun 3 11%Feb 8 9% Nov 18 Jan 
2758 2878 2742 28 27% 28% 277% 28% 284 29% 37,200 Schenley Distillers Corp___.-- 1.75 23% May 17 55% Jan 2 53 Nov 100 Aug 
44 44 45 45 44 45 4414, 4434 4434 44% 600 Scott Paper Co_......__ -. No par 41% Mar 14 49% Jan 7 42 Oct 61 July 
#981 100 100 100 *98% 100 *98% 100 100 100° 60 $3.40 cum pfd __________- No par 96% May 1 100%Jan 4 100 Dec 110% Jun 
*100'2 10072 *100% 100% *100°%4 100% *100%4 100% *100%4 100%5 --- Bcovill Mfg Co. 3.65% cum pfd_100 96% Jan 3 101% Apr 16 95% Dec 102% Nov 
1548 15% 15% 15% 15% 15% 15% 15% 1544 15% 1,700 Scranton Elec Co (The)-_-___--__5 14% May19 18% Jan 20 — _ 
#90 94 *90 94 *90 94 *90 94 *90 94 -<-- 3.35% cum pfd 100 91 May 29 98% Mar 3 —_ ecm _-_ — 
5 161% 15 15% 15 155% 154% 16% 15% 16% 6,400 Seaboard Air Line vtc__._.___No par 11% May 19 24% Feb 13 17% Sep 37% Jan 
> I Aa #4254 44% #431 44%. #435 44 *45 457% 200 5% preferred series A__.___ {00 39% May 17 55 Feb 15 Sep 77% Feb 
29 29 28% 28% 282 28% 28 29% 29'2 292 2,700 Seaboard Oil Co of Del_____No par 23 Mar 8 30 May 2 23 «(Oct 39% Apr 
#61 1% &61y TVy #6 U2 4 7% 7% *6% 1% 200 Seagrave Corp — 5 5% May 17 10% Feb 6% Nov 17% Feb 
36% 37 36% 37% 37 37 37% 37% 374 383, 34,800 Sears Roebuck & Co______ ~_No par 30% May 19 39 Jan 2 354% Nov 49% Apr 
1134 12% 12% 12% 1212 125, 1234 1234 1234 12% 3,400 Seeger Refrigerator Co.____.___ ai 11% May 14 16% Feb 8 10% Nov 23% May 
*93, 10 -— a. 10. 10% 10% 10% 10% 10% 700 Seiberling Rubber Co__________ a 9% Jun 10 16% Feb 11 13% Nov 22% July 
12% 1234 12 12a 12% 12% 12% 12% 12% 12% 2,700 Gervel Inc common  ._____.__ 10% May 19 16% Feb 3 12% Oct 24% Jan 
#106 108 #106 108 107% 107%2 *106%2 108 *107 108 30 $4.50 preferred __...___ _No_par 107 Mari2 110 Jan 7 105 Dec 113% May 
X231 24 2324 24% 23% 24 24 24% 2434 23% 3,900 Shamrock Oil & Gas 20% Apr 15 25 Jan 2 174% Oct 32% Apr 
283, 2912 *26%_ 29 293, 29% 29% 2934 29%4 30 2,200 Sharon Steel Corp —..____ No par 25 May 19 36 Feb 18 23% Oct 40% Feb 
2034 21 21 21 21 2114 *21! 211% 21%2 21% 1,800 Sharpe & Dohme _______ __No par 18 May 19 33% Jan 6 Jan 39% May 
16% 761% “741, 784 *741, 78% *76%2 =78¥ 76 16% 300 $3.50 conv pref ser A____No par 75 Jun 3 82 Feb 19 77 Jan 91% May 
*17¥% 17% 17% 18 1753 175% 173 17% 17% 17% 1,300 Shattuck (Frank G) ...._._No par 16 May 16 21% Feb 18 17% Sep 26% Apr 
e 1/, 1212 12% 12! 12% 12 12% 1,000 Sheaffer (WA) Pen Co new______ 1 12 Jun 20 22 Feb 10 oo --- --- 
38% 29M, 28% 295 29% 30% 30% 30% 30'2 30% 19,100 ghell Union Oil —__ 15 24% May 19 30% Jun 20 27% Feb o> 2 
71, | 73% 73, 7% 73, 738 7% T% ive 7% 4,500 Sheraton Corp of America__.____1 6% May 19 9% Feb 17 8 Dec te Pes 
au 4% 4% 4% 4%, 456 4% 4% 4% 4% 1,900 Silver King Coalition Mines___._5 4 Apr 14 6% Feb 8 5% Oct b+ jun 
es =e a s1% 3 okaig 41 0303, 41% 700 Mamaede baw is Wood oo Ltrs tf wee 38% Jan $1 say 
3/ 3 f 3 u. 40 /% 4 2 SS weanuse opar 39 r e 
iste i532 15% 1534 15 15% 5% 15% 15% 15% 15,300 Sinclair Oil Corp ~_-....._No par 14 May19 16%Jan 8 15 Oct 20% gan 
"1.71% 71 71% 71 71% 712 72% w1¥2 71% 1,000 Skelly Oil Co 65 Mari5 73%May 1 64 Jan 7% Feb 
17 17 *16%, 17% 17% 17% “IM 17% Rx. /2 17 600 Sloss-Sheffield Steel & <a 15 May 20 20% Feb 13 14 Sep sau apr 
*22% 23 *22, 23 #229, 23 *22% 23 aru ary aoe $1.20 preferred _________Nopar 21%Mar20 23%Jan 29 21 Sep 91. Jan 
45'2 46 “44a 46% = GAG, 88 343,35 a3o0 GmuR (AO) Corp 10-38, May 20S Tek ag Se% Nov SSM May 
7 4 34 /2 JF 7 "8 z , ns arpe Cnoe 72 ay 
#190 101 101 101 100 101 *100_ 102. bs 303 140 3¥%a% cum preferred ________ 100 98 Apr 2 101%Jan 7 -_ = ay 
25 951; 253% 2536 #9434 25% *24 25% 24 25 "2 400 Smith & Corona Typewriter_No par 244%. Jun 9 35% Jan 6 29% Sep 18% Jun 
3% 16 153, 16 1534 16 15% 16% 16:16 42,400  Bocony Vacuum Of] Co Inc__-.18 13%4Mari14 16%Jun 13° 13% Oct % M 
i “ah 4% | 4% 4% 4% 442 45% 4%, 4% 12,200 South Am Gold & Platinum_...__1 3% May 20 5% Feb 8 4% - a 4 Mes 
6% Gl 634 63% 64, 6% n° 4 a+: 4 ‘ 61% 6% 1,800 South Carolina E & G Co______ hr 6% Jun 12 8% Jan 9 1%. De 63 Nov 
St ght ous gt B"H Gh, Sette aS siomd times Huey is Hn dea 7 em Be | Bite Dep 
~ eal a 7 17 % 4 rn Greyhoun a 4% May * 
43% asi 43 43% 43 43 42% 42% 4220 1,500 South Porto Rico Sugar____- Nopar 37% May 19 56 Jan 18 48% Sep a a 
0158 161% «°158:«1614%4 «8158. 161% «= *158, 161% 160 160 10 | 8% preferred 100 154 May19 170%Jan 9 167 Dec 39% July 
3114 3154 31% 31% 31% 32 31% = 4 re 4,100 Southern California Edison_.___25 30% Apr 25 34% Jan 7 + 4 3% May 
26% 26% 26% 26% 26% 26% a - ave 78 9,700 Southern Natural Gas Co_____7.50 23% Apr 18 28 %e Frb aR Oct 7 Jun 
3954 4052 39% 403 391 4072 39 41% 41 41 18,900 Southern Pacific Co__.___- -No par 34% Apr 19 47% Feb 8 — , 
Por footnotes see page 27. 
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LOW AND HIGH SALE PRICES 
ednesd 


w 


June 18 
8.per share 


33% 
65 2 
©7744 
*17% 
52 
85s 


2434 
x21%2 
*99 

67% 


39% 
*9834 
442 
*25 2 
19% 


1055% 105% 


16's 
452 
11%4 
145, 
*15 
6% 
x105 
17% 
2853 
*103 
Bl2 
x39'2 
12 


LOW AND HIGH SALE PRICES 
Tuesd Wednesday 
June 18 


8 per share 


127% 
51 
1034 


31%. 
10334 
11314 


*103 


*103 4 


21 
130 
108 

32 


1834 
*106%2 


213% 


ft 3 
20 


303% 


27° 


CO 


3 
#58! 


75 
3 


1 


Thursday 
June 19 
8 per share 
35% 
67 
6 
18% 
5% 54% 
*BY, 834 
89 
50% 50% 
17% 18 
125% 
7812 7834 
15 
3442 35 
V¥4 112% 
28% 29% 
98 
24% 
99 
106 
57% 58%, 
40°4 40% 
7538 T6% 
2642 267%: 
*103% 106 
13% 13% 
4334 
39 
*13% 13% 
41 
104142 
15%, 15% 
1632 16% 
4 19% 


53 
15% 
ll‘ 

53 
9% 
19', 
13% 

41 
99% 
434 
27% 
19% 
1055% 


16% 16% 


4642 
12 
14% 


15% 15% 
6% 6% 


107% 


ss 4 18% 
28% 29% 


38 
103 


8 BY, 
*39%2 41 
*12% 12% 


Thursday 
June 19 


8 per share 


12% 13 
*50%. 51% 
1034 10% 
31% 32 
104% 105% 


114 
105 %4 
104 


20% 21 
130% 131 
108% 103% 


32 


185, 18% 
10642 106% 


21it, 225% 


114 


197%, 19% 


a 30% 
29 


y 


712. 184% 


vee] 
& 


Nw 


on 
weoaw 


IWOOG 


~ 


ay 


* 


Sales for 
the Week 
Shares 


11,500 
1,609 
500 
2,100 
1,009 


1,100 


3,200 - 


23,200 
260 


2,400 
5,400 
2,890 

370 
3,900 


300 
1,300 
3,EC0 

10,500 
5,100 
2,300 
5,100 

17,500 

1,800 
700 
90 

109 

1,100 
50 
1,600 
700 
2,800 
80 
1,909 
2,100 
10,300 
190 
5,100 
1,800 
2,800 
2,800- 
600 
6,700 
100 
200 
8,100 
100 
800 
130 
1,600 


Sales for 
the Week 


Shares 


2,100 
40 
2,300 
10,000 
11,800 
120 
10 
5,800 
2,100 
500 
300 
10,900 
500 
10,800 
500 
1,200 


1.299 
100 
6,700 
109 
5,500 


2° 
2,500 
9090 
60 
1,100 
600 
19,200 
1,300 
19,309 
70 
1,100 


4.609 


200 


2,200 


1,400 























Range for Previous 
STOCKS 
TOCK Range Since January 1 Year 1946 
NeW ORS OE Lowest Highest Lowest Highest 
Par $ per share $ per share $ per = $ per share 
ee _Nopar 28 May19 50% Jan P 65 Jun 
sag tg Shmening Sai 00° «57% May19  «-77~—-*Feb 64% Oct 90% Jun 
Mobile & Ohio stk tr ctfs___.100 74%Jun 13 80, Apr 73 Oct 96 Feb 
alding (A G) & Bres Inc--_---- 1 15 Mayi7 20% Feb 16% Nov 30% Apr 
Shaahe Withington —-------- No par 4% May 19 7% Feb 5% Oct 13% Jan 
Bpear & Co PRR TER 1 6 May 19 14% Jan 11% Nov 27 May 
$5.50 preferred —_------- Nopar 89% Apr 28 93% Jan 92 Sep 104 July 
Spencer Kellogg & Sons_---- on tae - be Fang 3% Sep , a Dec 
hed STP 1 16% May Jan 
a... 2 8 May19 17% Feb 14% Nov 39% Apr 
Conv $4.50 preferred___—- No par 71% May 20 “oe Ae oa gt 108% Apr 
EERE SA SIA LE 5 13% May ep Apr 
aici Sars Sons common__-_-1 32 May 12 45% Jan 33% Feb 55 May 
$4 preferred Pe bh ES A OS: No par 109%2 Jan 4 a “4 et a 116 Mar 
nda Inc..-_---No par 26%2 Jun an ov 55 May 
eres cum peaekeee ‘alias PF No par 973, Jun 20 101% Jan 98% Dec 99% Dec 
Standard G & E Co $4 pref__No par ae sad - K 9 foe  ~ oor ae May 
eee No par 8 ay Apr 
37 = oad arerarwed IOEPES No }onel 89 Mayi7 125 . Feb 78 Oct 149% Apr 
Standard Oil of Calif_.____No par woh Mer - A yoo ~ tay a oe Aug 
il of Indiana___----- 25 37¥%4 May e 49% May 
Standard oll of -New Jersey_---- 25 63 Mari7 ‘76% Jun 61% Nov 18% May 
Standard Oil of Ohio__.-~------ 10 23% Jan 3 29 «Jan 20% Mar 30 July 
3% % preferred series A----- 100 101% con s Ou we — oy ta Jan 
teel DE nctbnaowintiea 1 10% May e ic Feb 
ORs tne ad anny ee 50 41% Jun 3 49 Feb 7 37% Nov 56 Jun 
Starrett Co (The) L S ------ No par 37 — 4 + ed 4 7. -—- 53% Jun 
Sterchi Bros Stores Inc__-------- 1 12 ay an e Oc 6% Aug 
Sterling Drug Inc common-_-_--_--- 5 %*35%4 May 13 49 Jan 2 41% Jan 63 May 
3% % preferred .......--..-- i0o 102 Mar 14 104% Mar 5 102% Oct 109% Aug 
Stewart-Warner Corp ___-------- 5 13% May 17 bebe Feb 7 oe + ae 26% May 
Stokley-Van Camp Inc_-_-------- 1 14%4 May 19 4% Jan 4 4 39% May 
S% prior preferred ...------- 20 19% Jun 3 21% Jan 3 21 Jan 23. =«—~*Feb 
Stone & Webster __-_------ No par 1042 May 19 17 Feb 3 145% Oct 23% Apr 
Studebaker Corp (The) __------- 1 16 May 19 25 Ye ted ng + 3842 July 
Sun. Chemical Corp .............. i 10% May 19 15% Fe 4 Nov 24% May 
$4.50 series A preferred__._No par 106 Jun 18 109 Y%2 Apr 103% Sep 110 May 
a nn No par 51 May 26 71542 Mar: 61% Sep 78% Jun 
Class A pfd (442% cum)-__--100 118 Jan 10 122: Feb 15 117 #4«Apr 124% Aug 
Bentas OF COD nn<qn cans --np= 1 7% Jan 11 10% May 2 7% = 14 May 
Sunshine Biscuits Inc____~--~- 12.50 32% May 27 45% Jan 2 42% Sep 5642 Aug 
Sunshine Mining Co__-_----~-- 10c 85s May 19 13% Mar 6 10% Oct 24 # Apr 
Superheater Co (The) —----- No par 17% May 20 23% Feb 17% Oct 35% May 
nepeshes Pe Ae Ci ciccaneeewce 25 101%'2 Jan 13 116% May 2 102 Oct 160 May 
Superior Steel Corp___---------- 50 13. Mayl19 244%, Feb 7 19% Nov 23 Dec 
Sutherland Paper Co_----~------ 10 36 May 19 47 Mar 5 38 Jan 55% Apr 
Sweets Co of Amer (The) ----4.16%% 14% Jan 2 19 Apr 1 134% Sep 21 Aug 
wot ee 25 3058 Jun 9 37% Jan 28 31 Sep 41% Feb 
Swift International Ltd__-----~---- 22%4 Jan 27 27% Jan 2 25% Nov 36% Jan 
Sylvania Elec Prod’s Inc_---No par 205% May 19 28% Feb 13 19% Nov 41 Feb 
gO Se No par 98 Jun 3 104% Mar 11 101 Nov 109% Aug 
Symington Gould Corp_-_----~---- 1 55 May 19 10% Feb 7 7% Nov 16% Jan 
Talcott Inc (James) ~.....-.._~- 9 10 May 16 14 Feb 17 11% Jan 19% May 
wemseerenh Cor —..... <n enc ne 5 37, May 16 7% Jan 9 6% Dec 13. Jan 
Temeewee OOF ..6. ca ncccncce 5 13% May 20 173% Feb 7 14% Sep 255, Jun 
8 eer ae 25 555, Mar 14 64 Jun 19 52 Feb 68% Aug 
Texas Gulf Producing ___________ 1 10% Jan 13 14% Mar 28 9% Mar 18 July 
Texas Gulf Sulphur________No par 4653 May 27 535% Feb 27 46% Sep 60% Jun 
Texas Pacific Coal & Oil___-___- 10 215% Jan 13 30% May 21 Oct 32% Jun 
Texas Pacific Land Trust ______- 1 1534 Jan 16 2434 Jun 14% Oct 2642 May 
Texas & Pacific Ry Co________ 100 41 Jani13 5834 Feb 35 Sep 65 May 
—— Glass = Pee. 5 135 May 19 21% Feb 13% rv ou pa 
. Bee Ge “trawasewene No par 52%2 Jun 16 59% Feb 47 ep 2 July, 
. kb. ese ee No par 12 May19 17% Feb 15 Sep 30% May 
Thermoid Co common______----- 1 95g May 19 13% Feb 10 Sep 17% te 
$24 div conv preferred_____-_- 50 49%, May 17 60% Feb 48 Oct 70 e 
Third Avenue Transit Corp_No par 634 May 10 14% Feb 9% Oct 20% Jun 
Thomas Steel Co (The)__----_--- 1 16%, Jan 4 21% Feb 16 Dec 18% Nov 
eeaee . 63 TD on eidwen ese 25 12% May 23 16% Feb 14% Oct 21% May 
Checiuen Prodyets com____No per on aay 39 59% om ” ae = othe = 
kk... ee: ay 21 106 ar c Va 
Thengeen- Mares | PERE ES No par 334 May 17 7%, Feb 3 5% } od a on 
$3.50 cum preferred __.___ No par 20. May 193 39% Fev 1 32 an 
Tide Water Associated Oil_____- 10 18 May19 20% May 5 17% Nov 24% Apr 
a Bis etapa g ee BEY par 102%Jan 2 108% Feb 24 99% Nov 112 =Feb 
-75 cum pfd called July 1,1947_ 105 May21l 105 May 21 “fg a 
Timken Detroit Axie___-_________ 15% May 19 21% Feb 16% Oct 26% Jun 
Timken Roller Bearing ___-- No par 40% May 13 51% Feb 38% Oct 66% Jan 
tTransamerica Corp_.__________. 10% May 17 15% Jan 13% Oct 21% May 
eae — “were 13% May 17 22% Jan 18% a Ties — 
illiams St’l____No par 14 M y 4 c e 
Tri-Continental Corp __.. = 54 May a a os Ne a Oct 12% Jan 
2 BBE ae -------~---- Nopar 101 Jun 2 112% Feb 105 Sep ,% ees 
- . Ea No par 15% May 19 21% Feb 16. Sep ay 
20th Cen Fox Film Corp__._.Vo par. 2634May19 38% Jan 37% Oct 63% May 
oa ae aan ~----+--- No par 35% May 2248 . Jan 6 if Ye Nov . a May 
5 Ae: opar 102 Jun 6 103% Mar c . 
Twin City Rapid Transit__._No par TV May 13 16 . Feb 11 1154. Oct 24 # «Apr 
° — + wane eg TE ewemicccadl 50 say May 19 51% Feb 18 tn pe ieu red 
¥e May 19 15% Mar 5 1 ov a 
STOCKS Range for Previous 
qew zoes STOCK Range Since January 1 Year 1946 
ANGE Lowest Highest Lowest Highest 
U Par $ per share $ per share Sper share & per share 
Udylite Corp (The) 1 123, 
nial wahatatatetetetetrte 23%, Jun 9 13% Jun 20 — moe na 
SUM ISUG CORP ose No par 43% May 19 58% Feb 7 4y Sep 8u%4 May 
| a SePestes sober Cec... .:! 5 9% May 17 15% Jan 25 12 Nov 23% Apr 
Unies Gattis & cia Nopar 25%May19 34%Feb17 23 Jan so «May 
Un Bi Co of bao ete as Nopar 89%Jan 15 105 Jun 13 88 Sep 125 Apr 
of Mo pfd $4.50 ser Vo par x112%4 Jan 29 115 Mar31 111 Jun 115% Jan 
Preferred 
Aas sna red series ____ No par 1043,May14 105% Jun 106 Feb oO = 
A OU, SeTI€S____No par 994, Feb 14 104 Jun 96 Dec 
Union oil of California. _ 25 20 Apr 14 22% Jan 20% Nov 29 May 
— Pacific RR Co__________ 100 120 Apr15 137 Feb 110 Oct 168% Feb 
Union Tank Ger Preered.—-5;-100 105 Jan 3 11, Feb 26 0% Oct 12044 Mar 
: ME Var... N <a 42 an 
wuiee Aiverats a ee ; baw’ + a ey . an oa a. —e 37% Jan 
/0 ‘ U 
United Air i ew ena nes 00 10342 Jan 15 109 Mar27 101 Dee oe _ 
'y % tanng ~~~ 2 Jan 16 28% Apr 19 ov 4 
United Biscuit Co nee wae” 100 107% Mar10 120% Apr —- -- = 
y oer eheone Nopar 19%May28 21 Jun “- == -. = 
ed 
oben eee new -----No par 2812 Jun 10 31% May 16 --- ae etaw 
United Ci Whelan par - NO par 2634 Jan 15 32 Feb 23% Oct 40 May 
gar-Whelan Stores____ 3G Vv, Mav 8 5 17% Apt 
$3.50 conv. preferred wo 4\4 May 16 8%, Feb 65% Oct 4 Se 
United Corp ‘common -~~~~~~ --100 §55'2 Jun 10 = 83-_—s—“ Jan 78 Dec 89 P 
Dc ne Str te. J y, 7%, Jan 
want Preference _ ; 483, — 19 4% Jan 3% ae 56% July 
nited yew Ree eo eeeme $%4 Jun 20 534 Me 7 44 Cc , re 
ieee Corp... 3 614 May 28 10% eed . 8% Dec 16% aoe 
United Electric “Coal Cos —------ 100 782. May 22 95 Jan 71% Mar 105 Ye ug 
United Engineering & ‘Pay meee: 5 11144 May 20 16 Feb 1234 Nov 21% ion 
United Fruit Co__._ ec eeckeae 33° May 17 43% Jan 34% Dec  s Aug 
United Gas Improvement Co__1314 44% Jan 14 52%8 Jun 41¥2 Oct ae Apr 
United Merch & Mfrs Inc com... 7 jov, -_ 4 24% Jan 18% ons 22 * Aug 
Sv preferred aa ed 2%2May17 —-19% Feb 12% Oc oo 
United Paperboard __..-~~~~~~ 100° 10442 Jun 17 =—-110% Apr 104% Oct 8 gen 
US& Foreign Secur_~~~777wo 72° 12 Jan 16 19% Feb 9% Sep ete 
$4.50 preferred _ ees par 155 May 19 21% Feb 1542 Oct 32 i July 
U S Freight Co___~ ~~~ a par 102 May 23 106 Jan 101 Nov 109°" Feb 
U S Gypsum Co__... or 12%4 May 19 18% Feb 13 Nov ti May 
ee ioe 86 May19 107% Feb 93 Sep 132 Sep 
U S Hoffman Mach Corp____~~ 5 188 Jan 23 196% Mar29 187% Dee 205, Apr 
S48 ger. 16 May 17 3342 Jan 6 26 Feb 47% APF 
a 100 80% Jun 3 94 Feb 15 90 Sep 98% Aus 
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NEW Y (3299) 
Saturda LOW AND HIG ORK STO 
wturday = Monday "Teaday Wednesday” CK RECORD 
$ per share ene 17 J ~~ Thursday 
STOC . st mare $ per share — June 19 Peiday Sales for STOCKS 
K 473% 3 z $ per shar June 20 NEW YORK 
EXCHANGE » oe *46V_4 475 ° $ per share the Week STOCE 
5Y2 5% leg 46% 463, a $ per share EXCHANGE Range Since January Range for Previous 
CLOSED 33-33% 33% tr 5% 6% 46% 47% 47% 481 —— Lanees Highest Fear 1986 
/, 1 Ya 33%. 7 6 : tg 4 Par Lo 
19% 20% 20 20 Ve 33% 34% #34, a 6% 6% cane U 8S Industrial Chemicals___N 8 per share 8 per share west Highest 
38 39% 9% 95 20), 20% 20% 21 + 1300. Wastin @ cour al —Woper Bl, Jen 13 53% Feb 13 hc st lla 
é Z ' 2 gy, 2034 21! . artic & ——omearate eM 37%2 N 5 
— =. 52% 524 ona 395 a a “912 10 > tae ° plea Mees nom te Nopar 25% Jan 3 35 Apr 3 6% Sep 13% Jan 
28 =—" =.” 51% 3 , ~ oi  ,  - 16 Js pr 3 
*100% 101% *100% 7 28% aa ti += di asta Fi a. US hey FE ey SES = 9% Sam I =" pd 20 135% Jan 33% = 
42% 44% ‘ a *99% 101% °9 2915 297 . U S Playing Card Co_.......... 0 35 Ma pr 10 9 De +E~~ 
142% 144 stout sane 43. 441, 99%4 101% °993, R 4, 1600 US Pippeen Dan Co__-_______ 10 49% May 2 6AM 6 | ma 11% July 
44% 45 2 143% 14354 144 44 45 451 an --- 3%4.% cum pf rp.------------~..~ 23% Ma 73 Feb 19 59 8 60% May 
“69% 71 44% 45% 45% 47 14444 144% i ts 12500 U § Rubber P d series A___--- 100 10034 hee 19 39 Jan 2 36% eee 84 Apr 
6642 68 Y, oe 70% 70\%4 70 4 46% 47% 46": 47, 1,100 8% ch wry ae 10 4034 Jun 4 103% Mar 5 100 Se 39% Dec 
142 14214 141% 142°" 66% 67% 66, Oe "10% 73 _ sa a eeenee Se oe 100% i oe Nov 80 Apr 
20 20 , 19% 142 142 v2 83% 681 69 4 CR il 50 38% May 17 11 144 Nov pr 
: *19% 20 2 €2 142 142% a s- 2. LS 50 6 51 Feb 27 \ 187 Feb 
soo a 2, 8 RB BB Bey Bee Todas fess Sui Saat oe 
/ le 2 - 55 & in 5 45 ean ov 78 2,500 —---------—---.-- % Feb eb 
ot oe oe eh RE ou oS Tite Cnet “yaw OR Bat WB Be ab me 
, 2 ‘106 109% : 9 9 8 8 1,700 Uni _ treé ......... 25 1 Feb 19 Feb 
1%, 73% 75 109% 109 ¥ 104 8% 9% 19 nited Stockyards Co . 444 May 1 48% 20% Nov 29 ¥, 
: } 9 Va 9 fs 9} ‘900 += United RRR 5 8% Feb 21 9% Jan 
*42%q 4542 °42 M4 1% 7% 7% 112 | 104 112 ed Stores $4.20 Jan 13 FY 47 Nov 
451 : 8 1 : 300 non-c 2d pfd_ 7 Apr 1 55% Jun 
17% 17% 17% 19% 174 gie ae. «wk ae 1000 Waiee Well Peete ior wm mn ae 2 9% Jan 
4%, 45 2 ‘17% 19% tn 2 42 45% nited Wall Paper In 102. Jan27 #109! 1% Oct 203; 
i *® 24%, 4% 43 J/2 17% 19% Mey 7! o'2 oe 4% cum ae eS 2 Ve M Ps e Jun 18 100% N 0% Apr 
sane ‘8 sae *84 85 843, i 434 434 pt, 17° 200 Universal Godan pid Ont wap ~“eoeeeneeeen 50 47 e — = 10%4 Jan 30 7 ” od 128 Jan 
Ly] - < 4 7 7 - Ss - 
21% 7% = 1% °170 198 = Be 8614 = 2 at ee Eobeehasios | ta 16 May 17 22 Feb ' 18% Sep 54 July 
*80 81 +80 4 21 21! 2 *170 175 niversal Leaf Tob---_-.___ ae se te a% Deo 274% Feb 
81 80 80 _ ee 21% 22% — 8% preferred --..No par 79% May17 99 Jan 2 2 Be * AD 
. 2 1% preferred —-_.________ 9 c 22 
79 79 79 81 — a Pictures Co ——— we y May 20 192 + ; 187 Nov 110% oo 
4% preferred -.....______ 100079 May + 29% Feb 3 25 — 200% Apr 
16! Iie Feb 13 77% Deo 101 Apr 
/4, 16 ¥ 
16.34 153% as 16 16 16 V 
ae: " by 5 15% #15 1534 R 16 15% 15% 1.100 Vanad 
= : by 2Y, 32! 9Y, 2 153 * dry " ana {um Cc 
15% 15) 2/4 32% 321 - a4 143%, 15% orp of Am____ 
34 34 2 a 162 16% 16% _* 33 33% 33 V4 ane _ Norman Co_._..__.__.. wat 5 13% May 17 22 Feb 7 
eel 92 mn *33 34 a ta 164% 16% «£00 Van Raalte Co Inc-__—_._____. 1454 May 21 18% Feb 15 1s%e Oct 39 Feb 
°83 90 *83 80 san 82 “Bl 82 33% 33% 2 re Gone Sin Gaaew sata a | ll I = 4 
43%, 44 45 *83 90 *83 *81 92 mical Co__.-—_____ 2 Y4May19 = =©20% Jan 2 od 58% Apr 
45 90 °§3 -.. Vicks Shreve & P ~--2.50 3134 May 14 15% Se 
104 104 “1031 => = 45% 45% 90 ac Ry____- 10 “ 39 Feb 6 , 26% Jun 
: 05 *102 ¢ 2 45% 46 461 -= 5% non-cum f ---100 87 May 19 Vy 30 Oct \y, 
6% 6% 6a . 2 105 #19021 61% 1,500 Vi preferred______ 10 C 94142 Feb 20 1 51% Apr 
6Y # a 05 1092 ; ctor Chemical -100 94 Jan 1 83% Oct 
opie sae 9 ont 8M 6% 6% e% e . Se ate ee ee a ee eS 115 Feb 
a = 119% 119% 119% 1191 119%4 79 79 80 Va . "900 Va-Carolina Guamiess tang. Wa 201 + Jan 20 104% May 14 36% Sep 53 May 
’ “85 95 can. 119% 118 120 6% div partic prefered___ eed 5 May 19 , 100, Dec % 
3734 38 a. Te 85 95 “85, 120 70 partic prefered______100 9% Mar 6 5 108% Aug 
Ve 373 A 95 90 Va El & Pow ee 69 May 19 ¥ 5% Dec 12% 
34% 343, * 4 4 37 4% 373 £37 1 oun 90 10 $5 pref aesheaqguaeces] 10 91 ‘4 Jan 28 2 8 Jan 
ae. EY GM EY Ee te Sg ee sao in MNS aE baie be ao 
148 153 #150. 1 3} 334 «3 a = oo ° Bae y, eb 24 80 Ya Apr 
: 53 4 3 33 6% prefer -2 36% May 17 Jan 
*155% 159 *155% 159 Rf en *147 154 *150 3 oy Visking Corp (The), class “A ete 23 33% May 21 40 = : , @ Bes “53 juy 
Ye *155% 159 t+ ¥ 30 Vulean De ie Bansal 5 32%Jun 4 7 37 Sep % ‘Jan 
5% 159 tinning Co 38 Feb 17 45% Jan 
--- enna npoMRiaT: ood 128 Apr 18 153 Jun 16 oe” a 52 Apr 
148 Jan 6 175 Mar2l 145 os i? Mar 
May 
59 59 *59 60 W 
15% =" 15% 15% a% o3% sow *60 61% 800 w 
32% 324 91 ' 58 15% 15¥ 1, abash RR 4 
*105 106% #105. 10644 ane 32%, 3244 32M 32 bo 2 700 Waldorf pala preferred___.100 57 Apr 16 
20 205 20 20 Ve tay eosts ‘105 =: 106! *105 7 800 Walgreen Co__.__--------_- Ne per 13% Apr 21 s0% _ be 56S C«Sep 86 Feb 

9% 9% gl, BY a Va 20 20! a Pat 4 10 ——————. o par 29% Apr : 15% Oct 2 

12% 12% 1234 on x9% 9% 9% 9% a + 6,900 Walkes (iiirans} ov ee 100 103% Mar 7 Rt Ye Feb 11 33% Dec ti —_ 

203 101% 102 102 ospate ao” 12% 12% 125, 12% 5,500 Walworth Co. -stihehernem po = xl7¥2 May14 =. 247 % Jan 5 = Apr lil Mar 

02344 33% 15¥2 15% oi 1B% 486 1B 18% 101 101 —. ee wooccoceeeee Er 6 6ee 4 Bene 29% Oct 

36 Ya 23% 23% #931 25 ma a 15% 15% 19.100 e% preferred ............- 100 ay21 19%Feb 13 x1l%M 20% Jun 

a oe 36 364 35 35% a +H 24 26 bo _ mee Pictures__ 5 98 ae — 27 106%Mar 7 100 ° roma wee July 
1 231, aie bk: Dod Ya ‘ y rren Fdy & Pipe _.__....No pe ‘4 r2 TV 

*20% 21 . ode, oth ‘a 24 “23% 24 . zs = 1,900 Warren oh dhe gl aes Nopar 21 May 14 b+ eon 31 16% Oct 23% Aug 
22 22 491. 99% 2 20% 20 20 ani Gals 300 Washingt Aare po 5 31 Jan 7 22 Nov 50 

21 2 1 gton G 13 J 
22% \, omnes 0% 20 as Lt C ou 39% Jan 3 1 an 
*32%2 33 x31% 32 ° =" 214 21% 22% 21% 21%, 500 Waukesha Motor Co ~ennees No par 225% Apr 28 27 Jan = 18% Jan 39 Dec 
9 & QE Ye -—«-21% «21% ~=©6Ssi(is 00s Wanye Knitting Millis —-___ a Vy, 

8 74 7 Ve . 32 32% 30%, 33. or Wayne Knitting Mills __-------__ 4 17% May 20 23% Feb 8 ty “ } 35 Ya Mar 
40%2 40% sen% 4114 0% 40% i%4 7% TM. | "TMU, 7 Wayne Pump Co________________- 20% Apr 29 26% Feb 18 20% ep 34% Feb 
844% 84% 84% 84 85 ° oe 41 41% 4034 403 00 Webster Tobacco Inc__......_._- 1 30% May 23 41 Feb 4 31 Oct 29% Sep 
25 25% 25. 25% 85% 85 85% 85% 8542 1,500 Wesson Oil & Snowdrift-----No pa 5 (6 May17 12%Jan 7 Sp = 1% oe 

#111 113% #111 7s 24 243% 24 243% 233, /2 380 $4 conv preferred _.---_- No par 37% Jan 16 48 A 9% Sep 16% Apr 
3; + 113% #110 113% 113% ry 4 24 4,500 w "gears No par 83: pr 2 31% Se i 
116% 1162 #11534 117 *115% 11 113% *112% 113% est Indies Sugar Corp 1 Sa May 22 90 Feb 4 85% S p 43% July 
*108 109 #108 109% *10814 +44 ht - 11534 117 2 bat Penn Eleotric class A__No par stant — 19 34% Jan 2 29°. Sep rte Ve Aug 
114% 114% 114% 114% *114% 115% BB a PME >. noe i ite 2 eek im oe. ie Ans 
111 111 *110% ath v2 fo 41% 39% 40% 4014 Fay 50 West Penn Power 44% pid aoe 105 May 6 112% Jan 14 106 oe saat) Pee 
, 0% 112 110% 110% 110% 11134 = bar Va Pulp & Pap Co “le per — ame 14 115% Feb 13° 113% Oa bed Aug 
LOW AND H ; % preferred ________- YaMay19 45 Feb 24 ¥, 9% May 
Saturday atonday,ayenday Wednenday Thar : Hoo sto" Feb “3 113 dam aT 111M Sep 1164 Apr 
une 16 ay Fri TOCKS « Apr 
$ per share & per share 8 ae ees ons June 20 the Week ey Mh el Range f 
eet Ock 2 4 ' - cereus $ per share 8 per share Shares a ae copes} Year ie 
XCHANGE 481 D *6 642 *6 > 1, oy ghest L 
2 49} 4 , ; 642 6} Vy s Par owest Hi 
CLOSED 4% 5 P °5 Su 1 mi ° Y, te oem 54 "5 5654 4 500 ones Air Lines Ino 1 op dened 5 gar are $pershare $ air cee 
*12 13% 11% 13 ‘ Rog 5% 53 53 . stern Auto Supply Co ay 19 10% Jan 4 
‘ #12 133 au 8 4 900 Western Maryland Ry......._i 10 439-38 7% Dec 
*99 30 298 29 5 bo a2 4 ane a3 ‘11-12% 100 oy Maryland Ry-_----___ 100 4 72 — i. 7542 Jan 6 7. Jan + Jan 
> 9 74 «74 7 75 Ve 73 75 28% 28% 1,100 Western Pacifi ae Spee tae May 17 131 Feb 11 om Se 13% Jan 
205% 20% 20% 20 20% 19% 2 7779 2,000 © RR Co com_Nopar = 27 ——. 2 23 
30% 31% 31 313% 31% 3 r4 19% 20 1952 20% 2. Preferred series A___— 1 a1% May 17 42% Feb 18 27 4 32% Jan 
313 31Y se 20% 8,100 Western Union Teleg class A_No 00 74 Jun ll Sep 564% J 
27% 28% 27% 28% 277% : 2 3l% 31% 32 5 nion Teleg class A_N 90 Mar29 171° O .o 
283 281, 287 . 6,300 Westingho _Nopar 17 May19 ct 101 A 
101 101% 100% 101 . 101% 8 4 28% 281%, 283 big ghouse Air Brake_.._No 23% Feb 1 18% O pr 
. Vo 101! *101% 16 ‘ 4 32,500 Westinghouse E ~~~ VO Dar 27% May 19 35% ct 53% J 
104% 104% 104% 104% ¢105 . 2 2 163 1012 103 se Electric Corp...12% ‘ Ye Feb 13 264% O an 
105% 105 105 80 3%% cum pf me 22% May 19 287 “a Oct 41% Jun 
*39%4 40 40% 40% #39) S20 104% 105! "7 pid series A__----100 eJun 19 = 21% N h 
2 41% 39% 41! ; 700 3.80% cum pfd series B_-_-- 93. Jan 2 101% Jun 1 + 39% Jan 
i, oie ais it ce : 2 41 41 200 Weston Elec Bs ne esata 102% Jan 27 106 ' Mar 8 = 95 Dec 
1001, Hf (72 82 F274 28% *275, 2814 973 Westvaco Chlorine P od— ~~ 50 35% Jun 6 55 Jan 24 39 vm 
£63 Ve = - 222 997% *99% 100% 100'2 100% 9954 a 700 New common - . N 39 May 634 ¥, Jun 
*99% 101 ioe 168 os ‘Sn ot ©6244 67 ta $3.75 preferred ..----.--No per ome ete lB 
" . 3 99% 100% 99% 99% : -_. Wheeling & Lake wanted’ 98% Mari17 101 Feb 1 ya —— --- 
“36 gg = =e 35¥2 36% 3658 365 + th = 90 5'2% conv Anne gag eens 100 62% Mar27 8667 §=Apr 9 $3 _ 107% Jen 
98 97 97 98 98 297! % BY, 37 2,100  Wheeli pees 100 «4699 May 2 1 Aug 72 J 
#29% 31 £994 30 29% 30 oi 9 99 99% 240 ing Steel Corp-__..-- Nopar 31 M ; 03. Feb 13° 100 Oct es i 
22 34 : avin *29%2 30 #99 Vg $5 conv prior pref_--.-~~- ay 19 4442 Feb 7 36 Jan 
ohn tye 622, 221% 22 22% 22% 22% 223% 30. ow White ‘Dental Mfg (The S a) P20 ee Mar17 101% Mar 31 30% Nov So 
: e c ra 90 £33 90 Pe te “ < ite Sewing Macly Corp________ ay 19 29% Feb 8 ay 
*291%2 31% *99% 317% #99% 31% i ; 83. 90 8 ei acnsdane i 91, M 21% Nov 44 
: 29 as *29Y% 317 299 Yi; -—- $4 conv prefe 2May19 17%Feb 1 11} se 

6% 6% 6% 7% 73% 734 big 8 29 31% Eagle ~ apt mpegeamae _No par 84% M V4 Nov 23% 

. % 4 75 81 momnee rior preferred? <r @ May 17 90 Feb 3 @ July 

A. As, 8% 9 83%, 9% 8% 9% A tn 8,900  Wileox Oil Co = Bh te 34 Feb 13 50” Nov 105 July 

@ 12% 12% 12% 12% 13% 127 3, . ‘ 20,900 Willys-Overl 5¥2 May 17 8% Jun 1 36 May 
97% 97% 97% 98 297, 98 £974 : ° 13, 13% 13,800 Wilson ym SM eenanae ae aerenaraseeat 1 6% May 17 13% Feb it gm a 12% Jan 
7 = Te “97% “97 Y% 
Ra 7% os) 174 1717 °17% 173% ivi i je $4.25 preferred ..--- Sg el 30”? May19 15% Jan 30 12% Bep ta Jan 
33 2 a 135% 160 *135% 160 135% 160 #13514 160 0 Wilson-Jones Co on 6 Yq Apr 29 99 Jan 28 95% Be July 
51% 50% 50% “50 50% 51 51% “a te _.. Wisconsin El Pow Co 6% pfd 10 17 Jan 3 19% Marl18 15% Ont 101 July 
Sti, 52% ss = 48% 49 48% 48%4 48% 487% eee ete 43 gan 19 14513 May 19142" Mar a” ie 
é 7 4 f / 9 1/ / i 
°84 85% ea 4 52% S2% 52% 53% 53% 54% Se . eens hes Tk fee 10 «43 a. Mar27 34, Feb 52 May 
1 Hr 84 85% 85% 8542 85} *35 86 , orthington P & M (Del)_-_N ay19 53 Feb 1 43% Se Pe 4 
Rts 8642 *86'42 88 86 2 86 Ye 88 89) 89 2 130 Prior pfd 4%% series ---NO par 48% May 19 68 t2 Feb 13 47 _ 62 Va May 
oka e 4 66 66 *65 68% *65 67% a OB 130 | Prior pid 4%% conv pee oa = 11 94% Feb 13 84% Bep one Aug 
65 * y, te D ‘ a> T = un pr 
9% 9% 29% «9% a4 7 ee $6% 08% 2 ee een a ee «6 en \ a - ae eS Re 
' “ %4 10! 2,800 Wyandotte Worsted enna No par 6342 May 19 70% Mar 6 5914 Oc 106, Feb 
nin 5 8 May17 18%Feb 10 13% Deo 35% Jun 
34% 35 *3434 35 34% 34% 34% ¥ 
36 35% 35%, 
12% 13% 13% 13% 13% 1356 13% . 1,400 = ¥al 
| l 5 13% 5, e & Towne Mf 
Pe 46% *45 14 46 Ye 45% 46% *45% 46 8 sence ou 4,900 York Corp g sngnmarnmnenmee | 34 May21 45 Jan 3 33 Oct 61% JI 
8 17% 18 172 17% 18 18 18 3 =< 4%% cum preferred 10% Mayi9 16%Feb1l 13% N — 
61% 3/ ; ¥, 18% 1,000 ‘Young Spring & Wire___--_Nc 4 Nov 27%, 
4 62 61 61% 61% 62% 61% 6254 "oe 1,000 ‘Young Spring & Wire “30 41 May19 50% Mar 31 om 6 Jan 
16% 17 16% 16% 16% 16% 16% 16% 1717 a oe TabeNoper 3% May 1772 Feb 7 15% Oct 35¥2 Jan 
Youngstown Steel Door_____No par =" May ‘7 =e ~~ 57% Sep 83% May 
ov 31 «Jan 
16% 16% 163% 16% 16% 16% 16 ¥ ¥, Z 
6% 6 V4 ; , 4 v4 16 2 16% 17 
2 = Y% = 64 6% 6% 6% 6 6% 6 6% 220° —_ pate Re a a No par 141% May 19 23% Feb 10 19% Deo 
prices; po sales on this day. tName ch a , - roducts Corp-.—.--- pe* 9 42% 
y-Ex-rights. changed from United Rexall Drug In ----3 5% Jun & 10% Jan 
x-Ex-dividends. g Inc. %Im receivership. a Deferred delivery. © New stock ao = > == 14% Apr 
- . rCash sale. sSpecial sales. wd When distributed. 
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Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 












































Stocks, Railroad United States Total ohenter Bonds (Par Value) 
Number of and Miscel. Foreign Government Bond of Foreign Foreign 
Week Ended June 20, 1947 Shares Bonds fa dea beng lS Bonds Sales Week Ended June 20, 1947 Shares) Domestic sna Corporate Total 

turday~..........._._._._.-- ---- === Saturday closin 
st any SGD ALAA TS nM Pa 987,960 $2,510,000 $504,000 _____- $3,014,000 Saturday - 350.120 $353,000 me. Lo $389,000 
NN oki ncqnaintowncsdlanebianinasitatenioa 671,400 2,361,000 1%. Sa 2,632,000 | wee and emgs ed 368,000 4.000 $6,000 378,000 
AR AN > 911,230 3,793,000 191,000 ------ 3,984,000 Woednenda 284.020 276,000 26,000 6,000 308,000 
Thursday-__-------- 1,009,220 4,187,000 300,000 $10,000 4,497,000 apateder. 286,155 371,000 31,000 10,000 412,000 
In ts dete cee hententnieieetnmedemant a 1,130,800 4,135,000 122,000 50,000 4,307,000 Friday 379,895 371,000 4,000 10,000 385,000 

OS 4,710,610 $16,986,000 $1,388,000 $60,000 $18,434,000 Total 1,553,775 $1,739,000 $101,000 $32,000 $1,872,000 











Week Ended June 20 


Jan.1 to June 20 
1947 






































Week Ended June 20 Jan.1 to June 20 
1946 1947 1946 
1947 1946 1947 1946 
Stocks—No. of sate 4,710,610 5,834,330 120,367,176 189,711,763 Stocks--ao. of shares 1,553,775 2,300,780 38,312,587 - 85,318,620 
U. 8. Government. $60,000 $17,000 $1,390,500 $17,242,200 Bonds 
a — 1,388,000 1,659,500 35,679,500 41,890,800 Domestic aad oo pet ye ag es oe ate aoe 
Industrial 16,986,000 19,686,100 455,906,100 644,173,300 Foreign gcvernment. ; ’ ’ , . R 
Railroad & In Ds Foreign corporate 32,000 3,000 272,000 290,000 
ns 18,434,000 21,362,600 $492,976,100 $703,306,300 
Total $ $ Total $1,872,000 $1,248,000 $36,435,000 $47,047,000 








Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 


Stocks 

















Bonds—— 
10 10 
30 20 15 Total 10 First Second 10 Total 
Indus- Rail- Util- 65 Indus- Grade Grade Utili- 40 

Date— trials roads ties Stocks trials Rails Rails ties Bonds 

PERG 16.26.0604 ————— Closed — Closed 
ous -36.......... Fee 45.20 34.17 61.86 104.38 109.13 88.84 107.79 102.53 
, ae 174.98 45.02 34.12 61.61 104.29 109.14 88.59 107.80 102.45 
|) eee 174.94 45.29 34.13 61.70 104.30 108.95 88.69 107.67 102.40 
(| es a» Je 45.43 34.45 62.08 104.25 108.99 88.75 107.65 102.41 
me "eck idendines 176.44 45.82 34.55 62.31 104.41 109.06 89.12 107.59 102.54 











Bond Record «» New York Stock Exchange 
FRIDAY - WEEKLY - YEARLY 


tha Sag Prices are “and interest’-—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
ek, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 
The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 


Figures after decimal point represent one or more 32d of a point. 











LOW AND HIGH SALE PRICES 
Saturday 









































pantar Monday Tuesday Wednesday Thursday Friday Bales for GOVERNMENT BONDS Range for Previous 
a a wads ~~ 4 ‘. June 17 June 18 June 19 June 20 the Week NEW YORK STOCK Range Since January 1 Year 1946 
‘ °1016 rene = High Low High Low High Low High Bonds (8) EXCHANGE Lowest Highest Lowest Highest 
"101. ; *101.4 101.6 *101.3 101.5 *101.3 101.5 *101.2 101.4 ice WRN. BIBS cts 1947-1952 102.13Feb 4 102.22Jan 6 104.14July 104.27 May 
$205.11 105.13 *105.11 105.13 *105.11 105.13 *105.11 105.13 *105.10 105.12 _.. ‘Treasury ae oo 1949-1952 106.1 Apr 1 106.6 Feb 21 an. Sele ao 
re ee, A Be — = |g pSewcsenmeee: 1951-1955 108.21Feb 4 108.21Feb 4 110.3 Jun 111.18 Feb 
111.20 111.22 =111.20 111.22 111.19 111.21 111.19 111.21 *111.17 111.19 --. Treasury 2%s ~..-..... 1955-1960 112.6 Feb 3 112.6 Feb 3 112.21 Aug 115.26 Jan 
101.14 101.16 101.1 101.16 £101.14 101.16 *101.14 101.16 *101.13 101.15 -.. Treasary 2%s .......... 1948-1951 101.28Apr 10 102.6 Feb 4 102.11 Dec 102.12 Dec 
"106.19 106. *106.19 106.21 *106.19 106.21 *106.19 106.21 *106.19 106.21 ao, “pr * - ay, 7081-1086 eee eee NS CO 
2.7 112.9 "112.7 112.9 *112.6 112.8 *112.6 1128 *112.4 112.6 -.. Treasury 2%s  .-.-...__1956-1959 — --— 113.12 Aug 115.23 Apr 
113.5 113.7 113.5 113.7 *113.4 113.6 *113.4 113.6 *113.2 113.4 Treasury 2%s 1958-1963 113.3. Nov 113.3 Nov 
STOCK “114.5 114.7 *114.5 114.7 *114.4 114.6 “114.4 1146 °1142 1144 Sho \ ahendet 4 2348 _~.~.~~-1960-1965 114.8 May14 114.8 Mayi4 118.15Mar 118.23 Feb 
‘CLOSED © 102.2 102.4 *102.2 102.4 *102.2 102.4 *102.2 102.4 *102.2 102.4 Pens URES ca ssmmoumele 1948 ee Mae. cas © eee pee re ce iu 
s 103.26 103.28 *103.26 103.28 *103.26 103.28  *103.26 103.28 *103.25 103.27 -.. Sreassury 3%e .......... 1949-1953 104.12Feb 21 104.12Feb 21 106 Apr 106 + Apr 
104.25 104.27 *104.25 104.27 *104.26 104.28 *104.26 104.28 *104.25 104.27 --. Treasury 2%s .......... 1950-1952 — -—— 106.16May 107.15 Jan 
104.31 105.1 *104.31 105.1 *104.31 105.1 *104.31 105.1 *104.30 105 Treasury 2% 
*104.31 *104.31 1 104.31 3 ; Pros Oy eT Lae 1952-1954 — a 105.29Aug 107.5 Jan 
nae 108.28 *106.26 106.28 *106.26 106.28 *106.26 106.28 *106.25 106.27 _.. - Treasury or Deagerantsaetatiags ee. ae 
Stents tan ae = 104.30 105 *104.29 104.31 104.29 104.31 *104.26 104.28 --. Treasury 2%8 —-......- ie eee eee | a, 105.22 May 107,27 Apr 
saecae see "104.15 104.17 104.14 104.16 104.13 104.15 *104.10 104.12 -.. Treasury 2%s —...--...- 1963-1968 104.23Feb 14 104.23Feb 14 104.7 Nov 107.4 Apr 
2 104. 104.2 104.4 *104.1 104.3 *104 104.2 *103.29 103.21 _.. Treasury 2%s ~--_--June 1964-1969 104.4 Jan 2 104.18Apr 30 103 Jan (4107.9 Apr 
*104 §=104.2 #104 104.2 *103.31 104.1 *103.30 104 *103.27 103.29 Treasur 
*104 : . ot » Oe nd Dec. 1964-1969 103.29Jan 6 1044 Jan 13 102.22 Jan 107.19 Apr 
esas = ion at Pg bog 2103.29 103.31 *103.28 103.30 *103.25 103.27 SS "fas 1965-1970 104.2 Jan 30 104.10May 9 102.11 Jan 107.9 Apr 
103.29 103.31 108.29 103.31 "103.28 103.30 *103.27 103.29 *103.24 103.26 -. Treasury 2%s —..._..__ 1966-1971 104.7 Jan 29 104.15 Apr 12 102.11 Jan 107.10 Apr 
ston tesa ak *102. 30 *102.27 102.29 *102.27 102.29 *102.25 102.27 --. Treasury 2%s ~.---- June 1967-1972 103 Jun 13 103.20Apr 9 101.16 Jan 106.15 Apr 
a ; 105.16 105.18 *105.16 105.18  *105.16 105.18 105.15 105.17 -.. Treasury 24s _._____Sept. 1967-1972 105.17Jun 2 105.17Jun 2 106.28 Apr 109.15 Feb 
#102. ® 
4 1% oa > toy y 198.30 *102.27 102.29 *102.27 102.29 102.27 102.27 50,000 Treasury 2%s ~.---- Dec. 1967-1972 102.24Jan 6 103.19 Apr 10 101.15 Jan 106.16 Apr 
108.8 106.8 = 105.6 5.8 "105.6 105.8 *105.6 105.8 *105.6 105.8 _-. Treasury 2%s ...._____- 1951-1953 eC )=S 106.15 Aug = 106.15 Al 
et ot = 104-1 £103.31 104.1 *103.31 104.1  *103.30 104 = Treasury 2%s —........ i cm <medeaiees ~ aeey T° Ces -= --- —— it nw 
ER Ae =107. 4 £1073 107.5 107.3. 107.5 *107.1 107.3 _... Treasury 2%s —.--.__.__ 1954-1956 2g CC) 108.17 AQ =: 108.17 Aug 
; ; 4 105.6 *105.3 105.5 *105.2 105.4 *105.1 105.3 a-« Seeaiery 3%s ......... 1956-1959 105.17Feb 7 105.17Feb 7 104.22 Sep 107.14 Apr 
*102.13 102.15 *102. : 
©102'13 102.18 ome ‘ _ s saath 103 32 *102.11 102.13 *102.9 102.11 aoa ) Syeesery O%s ....... June 1959-1962 102.16 Apr 18 102.24May14 100.29 Jan 104.16 Apr 
*100.19 100.21 *100.19 100.21 *100.19 100.21 0100-19 ion + 100.30 — Seneaney anita ae ia —— a ae Abr 
*100.24 100.26 *100.24 100.26 *100.24 100.26  *100.24 100.26 *100.24 100.26 ee Satie oe --” sinsals Gee —_ = = — i a a ad 
. , . oteatie . ll i - a > pa 
101.23 101.25 101.23 101.25 101.23 101.25 101.23 101.25 *101.23 101.25 ae Treasury 3s uaa i 1948-1960 a” ae — 21028 Deo 102.6. Dec 
*101.24 101.26 *101. . + 
sore forge Hon3e Ger Ge 30h3e WES THGLGS OLAS cashgs atag rues gp —--—— gun aaaeagsh as ie Me a re 
*101.31 102.1 *101.31 102.1  *101.31 102.1 *102. 102.2. *101.31 1021 ac ae nee et Melis wats 03.7 Jan 3.22 Feb 
: . A ‘ , cane i. la Dec. - ° Feb 
*102.3 102.5 *102.3 102.5 *102.3 102.5 *102.3 102.5 *102.2 102.4 ees Treasury BB cnensnrntes March 1950-1982 102.6 May 27 102.6 May a weg ~~ = —_ 
©102.10 102.12 *102.10 102. * 
2402-20 308.33 = 108:10 402 13 $202.10 102.12 *102.10 101,12 *102.9 102.11 ~-. Treasury 2s ......._ Sept. 1950-1952 102.14May19 102.23Apr 9 102.16 Oct 1043 Mar 
*102.25 102.27 *102.25 102.27 ©102.24 102.26 aiaeke <n onan ae bg epee Fase = SM eeu 1951-1953 102.23 Apr 24 102.25 Apr 12 103.20 Oct oes cor 
‘ f : ‘ , y i ere pemeery 86 oi. a . a 
*102.28 102.30 *102.28 102.30 *102.27 102.29  *102.27 102.29 *102.26 102.28 AD Soeneuty 2s ________June 1952-1950 102.38 oy 3 103.2 pod = 102 1a Noy 10626 Feb 
#102.31 103.1 *102.31 103. * 
©105.3 105.5 105.3 105.5 $108.3. 108.5 *105:3- 105:8 “1052 190.8 woe Kec! ro erwin ot 1983-1958 — pons’ “ mmh ee 
*100.24 100.26 *100.24 100.26 *100,24 100.26 _ *100.24 100.26 *1022 1024 re Y Geamammabansae ‘ 00.30 Ap 01.2 Jan 29 101.14 Ma} 01.31 Mar 
©100.30 101 “100.30 101 *100:30 101. —st0838-A01 tee 3O-OL Tiss: Heese $6 ce me mse. eS ie 102.17 Mar 
“Bia and asked price. No sales transacted this day. aOdd lot transaction. r Registered bond transaction. —-—~ 
ol 
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47 
YORK BON aes 
BO RANGE FOR WEEK wND RECORD (3301) 29 
NDS Fri NG JUNE »% 
} NE 20 
New York Stock ‘Exchange Interest — Week’s Range 
Period Sale Price Bic yy~ 4 Bonds 
Transit Unification Issue a oo ee 
n Issue— ow Hi anuary 1 
3% Cor igh BON 
porate Stock_.________ so No. Low High New York Sto 44 I Friday Week’ ty 
0 J-D ck Exchange pete Last —f s Range 
— 113 113%, eriod Sale P or ‘riday’s 
sh 3 110% 11 Copenhagen (City) 5s rice Bid& Askea gut’ Range Si 
4% ncozVe8F gold 4¥%s__—_—~~--— 1952 -y-D Bow itt Slt | heaunen 
osta Rica (Rep of) 7s...” 1953 . _ 7 No. L 4 
Cuba (Re Pp of) 7s___ M-N 90 903 ow High 
Exte public of) 5s of 1914... 1951 M-N 88 88 8 v4 14 88 4 
oe loan 4%s_ sesame «° M-8 a 162 17" “< ea b Ate 
eS alee ates 949 F wine #1023 9 6% 
° Sinking fund 5\%s....- ~~ -4 02% - 16 20: 
A a ane 1977 ¥ ue: 1003 E 0% 
For e u *,° Czechoslovakia (Rep of) 8s ser A_ 1953 jy -- aa saa 9 aa ae 
ec rities —— fund 8s Series ser A_1951 40 _ *104! ar 6 ine 104% 
mped assented (int reduced 1952 re oe * 2 107% 115 
to ed (int reduc 4-O a. -- 104% 107! 
6%) extended to 196 — “Se ‘ 112% 115% 
pe -- 1 
External gold 5% ext! 6s_______ 1942 0% -- “A 
Telephon EIM & C External gold > rapeeaaaaes 1955 J-J ss * 89 90% 
REctor 2 “ Members New York O. fADominican Rep — ~-=-~----~~- 1962 P-A ae a 98 75 
-2300 120 B rk Stock Exchange $4 lst series 54s oat Ad 5 ¥%s___1942 £3 91 4 97 is 96 100% 
roadway, New Y Teletype $42d series sink fu 6-----_- 1940 102% = 102! 92 "2 25 O44 102 v2 
ork N yP Customs Admi nd 5%s_____194 SO ova 102% 91 101° 
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Beneficial Indus Lox) 2%48 debs__i9g3 4 N a 57 -:127% 139 ae te Bian terminals Co . ; 7 100% 168% 
mo . =< 9% 991, St mtge 5145 ~ ang oe, CES 7 = / , , 
Bethlehem stee! Corp— : 10 98% 99% Ist mtge 5s series __ nea ¢? 106 % 105% 106 % 6 105% 109 
Ons mtge i ae 1970 Jey wv Ist mtge 4'258 series Memticewe: 1977 A-O r104 10332" a 12 104 5% 107% 
Boos Mtge 2345 ee en 1976 MN 102%, 102% 10234 21 101% 1931; ‘8 rl04 4 103% 106% 
OSton & Maine RR -- 102% 1021 5 101% 1 - Colorado & Southern Ry— 
tat miBe Ss series ac. i t % 103% lumps SMPed moditieg) 1980 wen 46 461 
Ist mtge 5S series EP es, 1955 M_v tas *100 ae » : 98% 1001, Columbia Gas & Elec 3%s5 debs___197] M-s 1055; 105% 1055; 16 44% 631% 
Ist mtge 4348 series aa ise: 1961 ao tiling 101% 101% 1 10014 a 2 Columbus & HV 1st extl gold 4s__194g A-O 8 ¢10012 8 10 1053% 106% 
Ist mtge 4s series gal Raaaata a 1960 Jy Oe me 9614 a Columbus & Soy Ohio E] 3'4s____1979 M-s = oa ene ~ 102%% 103% 
ta Boston 8° 4428s ser A_-____ July 1979 M-N . ” a 8234 12 81 9117 Columbus & Tol Ist ext! 4s\_*°---~ 1955 F-4 a *114 $8 , 109% 110% 
4 ir L 1st ae, 52 , bas a -- — on 
Bkiya Union Bi ist gold 5s____-~~~ 1850 a reg onan -- wis 7% o Commonwealth Edison Co— 
r nion é = -- ) ocr St mt i , 
Gen cen a%s__— Scbentures "1969 Ms 107% 1071, oar -; iin sie — rave 3s iris oe er rte 108% Rete, 10854 16 108% 109% 
ve 10242 199 102% 2 1075 Conn River Pwr gS as : les tke. . 1084 108% 
Buffalo Niagara F] Ist mtge 2%4s__1975 M x 25 100% 103% Consolidated Cigar Corp’ 3145-~~~~1961 pt 106 106. 106 1% 7 105% 108 4 
Buffalo Rochester & Pgh Ry— -N 1035, 10334 1035, 3 1 Consolidated Edison of New York—_ i 102%4 104 = 102% 103% 
eed modified (interest at 02% 104 3igs debentures ©” New Ye ao 10132 10147 
ve to May j 1947) due____ is : 2s debentures__~ ~~ ~~ ae i Pe $2 52 23 101% 103¥ 
pa ee ton Cedar Rap & Nor ~~2957 M-N 63% 59631, 15 a Ist & ref mtge 234s sera ee 9 cons ed ae 19 103 10434 
ons he ee a 193 r , - Ist & ref mtge 2535 ser Rp ~~ 7-- 7 q nae «.8 10314 43 102% 103% 
oGena ginal a eer gee 1955 $2 29% Pe 2914, 11 3 tACousol Ry non-cony deb 45 ped, o° 100% 100% 7 ta 10 100% 10034 
oe _ 195 a ~ 1033, 2 r ADebenture en : a “ 1 30 43 
Ush Term Bldgs 5s og REIN 1966 be 4 923 9112 9923, ‘ 10114 1033 ADebenture EERE otonatene: lose 3 ee ‘eee +8 oe 424 
o< 105 105 l 10 ‘ Consumers Power 1st mtge 97 s 1975 M 7's a -~ 33% 41% 
2 106 Continenta) Bakin S debs__° --1965 bo 02 3; re bi io , 4 10412 106% 
Tucible Stee] Ist mtge 3s Se M-N 102% 102% 102% 6 102 104 
C ACuba Northern Ry Ist 513. ---1942 ID ~~ “99% 10014 es 9914 101% 
California Elec Power Ist 3s____ 1976 4 Deposit ng Et m4 5353 10 53 63% 
anne e2°2 Power syst ea = a ; “Cuba RR 1st 5s goid~~~~ ....198¢ i> bo ie > 2 4% 
Canada Southern Cons gtq 5s A_ _1962 M- 10614 10614 “3 104% 106 ; 4 Deposit receipts St eagege ~ J- - 77 77 5 77 8614 
Nadian Nationa] Ry— CS 4-0 107 106%4 1071, 20 1064 10656 ATMs ser A deposit rets -....__iean I-D po 347% 35 19 34 44% 
Guaranteeg Gold 435 106%, 113 46s ser B deposit rets___~~-~--- 946 dD 40 40 40% 6 40 46 
uaranteed gold ~~~~1957 J-J Le P ~s ~----~.194§ J-D ae *401, 44 
Uaranteeg gold a atin oi ~~.Oct 1969 ao lil? 119 ¥% 11934 5 119 120% ‘8 -- 431, 4514 
guaranteed ented an Pty eae thee J-D De hing one ” ata 8 111" 1137, D 
u y 6g ~~~~--~ 19% J- : 7 730 “3 - ‘ 
usrantee’ a lose 0A “-  s-:7% 1173, a: in jiehe Dayton Pr & Lt 1st mige @%s 1975 4 p 
a a... 1951 ~~ 11642 1161, aa, 229% ’yton Union Ry 31,. ice Gane _ - 103% 103% 2 1 104% 
F-A 110 5 1 116% 1491; M8 debe"? B1995 65°C ; 2 03 ‘ 
For footnot: s 10956 110 26 1095, 1121 cre & Co 2%s Gebs____ -~~~_1965 A-O ar 103 \% m= _— -- 
2 Delaware & Hudson 4s extended _ ~1963 M-N 951% din 00% 2 104 105 
=< 7m . Ye { 2 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JUNE 20 











BONDS Friday Week’ 
New York Stock Exchange Eatovent Saat vook"s Range 
eriod Sale Price Bid & ped Ss Bonds Range Since 
Delaware, Lack & West RR Co— PHC — Sold January 1 New ¥. BONDS —_— omy Week’s Range 
MY Leck & Western div igh No. Low High ork Stock Exchange Period Sale Price wee aon Bonds Range Since 
ain & ref M kf eres 1973 M-N Pat Aas = Sold January 1 
Mortis & Bases division 1993 M-N * 763% 11% 90 J Ne — Low High 
§ s = 4 - tite 
Coll tr 4-6s______ 7 = i 4234 583, James Frankl 
ence kag 12s cae | Seer Semana stake nie des ak tg 
Denver & Rio Grande West R -- 1082 y . — 62% ones & Laughlin Steel 3%s___._1961 ar : 103 %4 10314 3 103 2 103% 
fat maine aoe A 13%. fined R— - 109% -- 10342 10342 5 102% 104% 
1% contingent int) __ slidiewenas 1993 F ts 
4Income mige ser A (442% Mi “ 84 82% 84% 102 K 
——_— a =) Qe 2 ee eee eee 2018 Apr 1 81% 89% K 
j alt Lake— 45% 44! 51, , <anawha & Mic 
ae mtge (3% fixed 45 160 38%2 5942 aenene City Fone k 10k Finger 4-0 ~ 101 101 6 
% contingent int) 1993 ansas City South oes J-D “ * 100 86105 
Se Te oe 2 Pe ¢ ern Ry list 3s 1950 -—- 104% __ vu Vv, 
P : oa 71 VaR jn Ist mtge 4s ser nei 4-O minis nor | 104% 105% 
Detroit Edison 4s series F________ 1965 A-O . ’ 13 71 T1% Kansas City eemienl Ad Baten A-O - am oaaee a 104 ve 10442 
Gen & ref mtge 312s series G 106% 1055 106! 9 Kentucky Central gol ‘hegemeet A-O 104 3% 104 - 21 101%4 105 
; _.-1966 M-S V4 20 3, " al gold 4s_____ 10378 104 2 at 
Gen & ref 3s series H oe ; 105% 1085 Kentucky & , --~1987 J-J 9: < 103% 104% 
Detroit & M pg agri ee 1970 J-D 123 108 Ye aie 106! ° y & Indiana Term 4's 1961 a *y2091%, be ae 
: ackinac Ist lien gold 4s 1995 7 10834 108%4 109% 4 109 Stamped _______ pone J-J ay 5254 61 -- 122 123% 
ASecond gold 4s_____-_________ 1995 yt -~ 68% 68% & 107% 109% goer atmeau ty euaaaRiabaRB.: 1961 J-J 24 07% ne 59 68 Ya 
Detroit Term & Tunnel 4'%s______ 1961 Sects . ‘4813 60 62% 68 12 4s unguaranteed ___________ a J-J cnnp 112% __ ~- 107 108 | 
Det Tol & Ironton RR 254s ser B__1976 107%4 =: 10734 10734 “~ 50% 54 Kings County El L & P 6s________- : ov ~ os Mie so ee 
-- M-S aft 90. 9214 4 104 110% Koppers Co ist mtge 3s_______._~ 1997 A-O a 184% ~~ -- 10242 102'% 
Dow Chemical 2.35s debs_________ 1961 : ‘i 90 84% tA4Kreuger & Toll 5s ctfs_------- a of . $1054 1053 - = = 
#§4Dul Sou Shore & Atl gold 5s__1937 ct or *100%% 101 ec. a Ae oe oe ae ee 1959 u-S 21% 214 234 oR 104, 105% 
Duquesne Light lst M 3%es_--___ 1965 ioe sian 3034 3034 ~ ot —" - <8 28 2% 3% 
‘ 105 105% 12 ~ ’ 
2 104% 107% L 
Lake Sh & Mich Sou 
old 3% 
East Tenn Va & Ga Div 1s E aan registered a re 72 --  *°100% — 991% 103% 
Ed El Ill (NY) ist oar Sot Ss....3808 M-N 118% 118% 1191 : ry ye Ltd— J-D un 9614 96% 5 96" 991% 
F ie s —— ol < e D/2 J '/2 5 3% 1° rears 5e ® rer... : = . 
a Fase Deen ee tieoeneen 1970 M-S f etha 10 > «118% 121 7. Coal & Navigation Co —_ oe o 18% 79 28 755% 88 
- ste _ gee 196 . 10542 1063 — a * mtge 3s s Sins : - 7558 
G  “§ > ts: os “> 105 106 12 ++ on ttn Lehigh Valley Sent One. htt oa 1970 A-O 98% 9812 99 23 981 1 
Erie Railroad Co— , -- Wn - 106 113 . ec aeeiaen pee Sen es 1954 F-A iia = 98'2 101% 
Gen mtge ine 4%s seri ast ge pe Ege oe <——--=------ 1954 afi? EN -- 100% 191% 
‘ Ss st & ref s —- fa ) : rf 
Ist cons mtge 344s ser lhe oe 66% €5%4 67 69 59 1/ 5s dame Seemntlheer tannsaee: « 1964 F-A a“ 82% _ . 99%— 101%. 
ist cons mtge 3%es ser F________1990 ray et 100 ‘ 100s A Ist & ref sink fund 5s__----_--- sere Pea -- 8343 85 are =" = 
ist po oe Siet ter CG... 2000 1-J ~— 89 89 i5 89° “eat Ag Net epalineteiatgteabates ph F-A oe 81 87 dons e3 87 
: sm ; se , ahi “ ; . ty a FT ii. eee es ee ee ene P a -- sa 8 2 
Ohio Div ist mige 3443 Ganiunade — 2 -- - Ses : a. Leh Val Harbor Te + oe ? 2° 87 
ee Saeed 1971 M-s a cay -- 99%% 100% techie Villee te Oe Se Cn ce 1954 F-A 60°4 62! 
—-— o- - 105 «105% teks . 5 Yes ext_1950 Be an 0's 62" 11 58 7 
/ igh Vailey RR— J 69 66'5 69 5 2a pd 
4s stamped modified ae - ” = 
| F (-y- nemeees: Sit a Me 
Firestone Tire & Rub 3s deb 1961 4's stamped modified ~~ "3003 men ¥ 3073 39% 7 3915 
ag be East Coast Ist 4%s______ 1959 o 10454 1045% 105 7 00% 200% . "a registered ___...______ 2003 M-N 367% 35% 3678 71 31 45% 
, £80 8 129 -— = var C 5: s ste . —. ee soeman aes * > 
ret ref 5s series A--- iinedigtinants 1974 M-S oes 101% 101% a 100% 102% Lehigh Wen d modified ee eee 2003 M-N 1 <0 : 36 43 
F Certificates of deposit___.___._. -- 54 «5514 is 50 ot a alley Terminal Ry ext 5s_1951 A-O a 41% 41% 6 39 52% 
rancisco Sugar coll trust 6s_._.___ 1956 M-! — : 56 (2 "2 pantie & Eastern Ry 1st 5s____1965 4.0 70 684 70 13 67 80 
-N ee *105% 106 a 104% aan 2 hr agg Myers Tobacco 5s_-.-~- 1951 A-O 113! a4 128 1 1275% 128% 
-- y le Miami gen 4s series A__-- 96: 3/2 i3%4 i14! 1 
Long Island unified 4s____________ ‘oan == 3 "438 ; ; : 118 ' 118 
Guaranteed ref gold 4s_________ 1949 2 id 
mei it Tedile « G _ as stamped etme NOM MOS dota dd 21 101% 104 
General Realt ray Peed cons 5s_.~.1949 J-D ay ©1053 orillard (P) Co deb 5s_--------.- 1951 P-A : 10114 101% 6 1015% 104 
A4s y tilities Corp— 54 ahi 105% 105% os Gebentures .......--~-- 22-0 1963 A-O . 113) 113% 15 113115 
Goodri > I a 1969 M-S 7 : Louisville Gas & Elec 3%s__---- 1966 M. 105%8 105%8 105% 1 104 105% 
Grays Point Term 1st re 7+ M-N 9302" n0aie 19 17 82% Louisville & Nashville RR— " id “ 105%4 106 5 105% 107% 
St g “Sea 1947 = ~ 202 2% died 102 2, ref M 3%s series F 
Great Northern R é-D ‘ = wa feiaacewe pee 4-0 . 5 
y Co— == 101% -- ad 101% i [st & ref M 2%s ser G__ 05 105 105 13 0 3 
ae foe, 2 ---—--—-- 1952 J-J 115 5 — St Louis Div 24 gold 3s.2222--~-1980 8 =. . oo a “ee 
Gen a Ss rer 1973 J-J 13 115 115 7 115 117% Atl Knox & Cinc Div 4s___---- 1955 M-N i - 9642 96% 4 96 103% 
rey eral 4¥%s series D__.-.___-_- 1976 J-7 33 132% 133 26 131 133% — *112% 118 — 111% 112% 
Gen yh ravage ----------- <aee J-J a ©10433 127% -- 126% 129 
2 kei atee s ae 32 aan a $ 9, 
Gen mtge 3¥%s ser O__--_______ aoee red 10i%2 101% 101'2 16 ie0tt br atieg M 
o a 2345 eee ei 1982 ye tt 98% 98% 4 98 104% 
mtge 25¢s ser Q______ 2010 " 96 V2 954 96 31 9 me Maine Central RR 4% 
Gen mtge 2%s ser R------__-_- J-J ~~ *87 873 9442 98% es ser A_____ 1960 J-D 6 — 
re ee ee 1 >4 31% pee 37 . lst mtge & co! ss 57 667 6 “ 18 TF mI 34 
961 J-J ae 9644 298 pt 4. Manati dyno bn ky ares aee J-D -- 9t y c 83, 7 ee”? rate 
—— Bay & West deb ctfs A__ Feb ve id Manila RR (Southern aor . i98e aed 86% 86%2 87 3 S34 + 
\Debentures ctfs B________________ — *63 4 ai oa Mead Corp 1st ig pa -N ne . an 23 
Greyhound C ae ae Feb a 73 ooaa -- 62 865 . os ge mtge 3s_-----_~-_- 1966 ye tote) ania ae pe 
Gulf Mobile ryt ten pete ee i ani 1959 A-O ae _ 68 sac 8 5 mat,, 9 ee wae a is mtge 2%sS_1974 MN ia "105% __ -- 103. 103% 
lst & ref 4s series B_______ 1 ar ; - = 2%e 104% +§A Met W ‘st \ a rain 5 ¥as_--1950 A-O oe 102) , = -~ 105% 10642 
nag Raw inc 5s series aie Se —— *104', 106%4 - 101 105 Michigan edi al El (Chic) 4s__1938 F-A vn #95 8 27 - = oi 
s 2340 “se * ro 7 . ym « , ai ™ ’ 
te ee ee 2 SS ee it at egy A-O ee = a a om 71% 86% — aaae 3 Sag 344s......---- 1951 M-S £1003 
a ee 44 oe v4 993% 9q91 013 Gh Oe SUR as -- 1 a ae 
Guli States Util 1st M 2%¢s__-_.-- 1y76 M-N 54% = =xX52% 62% 189 5214 "724 h Ref & impt 4%s series C_____- 7) a aim “ae 102% 103% 
Se 1UU 48 101% 8 10044 1013, lichigan Cons Gas 1st mtge 3 Yas. 1969 2 - 81'2 84 " 80 95 
4 t§$AMidland of N J lst ext 53__-.1940 ry “= bh 110% 109 Ye 111 
: oo 40'2 -. ih 43%4 577 
in ‘ H — St Paul & Sault Ste Marie— 7 
ackensack Water ist mtge 2%s__1 St mtge 4425 inc ser A.___Jan 19 . 
Hocking Valley Ry Ist aie . mie M-S ied 1015% 10154 ™ - AGen mtge 4s inc ser A____Jan aane JJ rr 91'2 91% 1 90 97 
ts AHous ie Ry /2S.—-~---1999 J-J naa 5 100% 102% eee Manene ie Sane oe an I J-J 45 45 45 . é 
§ AHousatonic Ry cons gold 5s 1937 -- 139% 13912 30 139 - 4 o Kansas & Texas Ist 4s_.___--_-1990 J je , 0 5 43 58% 
Household Finance Corp "2345. __--1970 M-N a a 76) ; a4 wot Missouri-Kansas Texas RR— a =D 192 77% 79% 90 69% 95% 
Mndess Cai ins 6 f Be eerios a“ aul a 102 102 *s onmt 39 8 Prior lien 5s series A_____-_ ~~ 1962 J-J mn _— 
Hudson Co Gas Ist gold 5s________1949 ee 81% 80% 8134 36 79 . "ie 40-year 4s series B____--_-----1962 J-3 2 (i¥2 78M 8 7 96 
Hudson & Manhattan 1st 5s A_---1957 FA -- 108% 108% 1 108 1094 Prior lien 4¥2s series D 1978 = Jed ! 0 71% 7 + Oe 
AAdj income 5s__--__---___ Feb 1957 ‘ 52% 5044 52% 227 43% 63", 4Cum adjust 5s series A___Jan 1967 A-O 57 5 iv — 6942 86% 
A-O 17 16 18 193 13% 23} : tMissouri Pacific RR Co— "“ 54057 16 48 82% 
: _ ye bok gy BE Bintan 1965 F-A 68% 672 68% 11 62% 85 
“ « RE ae 9c a ee ye /4 
z I oS & ref 5s: series F_...-- a © i977 uS cei r+ k . otis ty 18%4 39% 
llinois Bell Telep 23; ‘1st & ref 5s series G__________ 197 Mi oie one : 62% 85 
Hiinois Central + aaa series A_._1981 J-J 104 10334 104 ; , AConv gold 5¥%s ser A_------_- 1949 ra 195 4 ’ ee “2 29 63 84% 
Ist gold 4s__. 6 102% 105% Alst & ref gold 5s series H_-..1980 A-O cee! ges Geta — 15% 32 
0 * agupaiameane eeparenapee 1951 J-J ats "1031 rn Aist & ret Ge Series £....2.6.+54 1981 = «$65 Ags, 68 , 50 63 84% 
+ lar od er sinieatniaieteiaa nel 1951 I-J oun 2 105 a 102 103% - ies wn" 67 69% 233 62% 85 
go. fr SRE Be -- - “4 - <—_ 3/ ‘ ° / 
Set gold. 36 | one My erenireat ena ety A-O = ©101 oes 4 101 vA — k & Malone Ist gtd gold 4s___1991 M-S ipl 63 63 1 
Sade tan eid a. M-S Po -- 101% onongahela Ry 3'%s series B__--1966 F-A “105 60 78 
. al trust gold 4s________ 1952 A 5; —— —— ~- 71 73 Morrell (John) & Co: 106 “2 me 105% 1 
eka np RIES 2 1995 MW oo 93% 96 25 93% 101% Morris & Essex ist gtd > NE oy - sh 309 100% 103 
urchased lines 3 %s __-_-1982 ’ 4a 96 96% 9 93 1 ; ; : Y28_——-—— -D 58% 57% 58% aa ; 
iasibstis ec anneihinmel cemneiioml Sal : 2 100%%4 Constr M 5s series A______---- s oe 42 53% 63 
Collateral trust gold 4s_________ 1953 M-N 91% as ee 2 98% 102 Constr M 4%s series B____- 1955 ried sy tae 13 65 72% 
40-year ey Gh as. kaa: cd 1955 M-N ce . 993, ns - 51 89 §=6100% Mountain States Tel & Tel 2%s_--1986 M-S 62% ennne 4 Rots 47 59 68 
a 1966 F-A 81 26% B14 16 9834 104 v2 Mutual Fuel Gas 1st gtd 5s_-_---- 1947 M-N Be ich . 99% 101% 
L Bridge gold 4s____________ 1950 J-D 6% 81% 133 67% 845% ~~ 101 -- -- 100% 100% 
Litchfield Div ist gold 3s_——--—— 1951 J-J = Se oe -- 107% 1082 
Sville Div & i " -- ae ee } ’ 
Omaha Div 1st gold 3s enteesens Sag on 98%4 98% “2 "08 100 : 
St Louis Div & Term ao eee bir <0 a om 100 N 
fet a nnn ORE 1951 JJ -- a ta ia pa 87% ~~ Chattanooga & St Louis— 
st gold 342s___1951 a gd ‘ ‘ -- 98 Y2 st mtge 3s ser B__-- 
Western Lines Ist J-J — *100 ional Dairy Products 234s debs_ ao. “s 02 ane 99 
I | FE eee: 1951 * , ; = was ie National Dairy Products 2%s debs " 3/ 5 , an 97% 99% 
ia lc ata taine eat nid F-A -- 102% 102% 2 101% 103% National Steel Corp ist mtee 3s a > 103% 103% 104% 38 103% 104% 
Wi Cent and Chie StL & 8 bah = "100 -- — 99 101% ato gr RR lst gold 4s______1954 M-N im “oh Le : oan So tan 
: o— ewark Consol Gas cons 3S_____- a er + ‘4 -- 
Joint 1st ref 5s series A________ 1963 J-D 1 ‘ §tANew England RR gtd 5s 71948 oF a 206% - -- 104% 106% 
Ist & ref 4%s series C 1963 91% 88% 91% 60 81% 98% tAConsol gtd 4s_--------------- te 56 = a - 65% 84 
lst ref mtge 4 c D te Guy citi: J-D 8412 812 84 Wy 36 ri i? SS ae oe 1945 J-J 66 66 66 2 1 
Ti e 4s ser D_—-________ 1963 J-D ne3 o : 73 9212 New England Tel & Tel 5s A 1952 J-D ae i €5 8114 
inois Terminal Ry 4s ser A---._1970 J 17% 76 77% 7 70 8512 Ist gtd 4s series B__i---____ 1 , =e = =e : 107 109% 
Sieg am med “J “ 99% 99% 5 98% 101% N J Junction RR gtd Ist 4s____- i986 PAL ne S is :- a ee 
alee.’ Jw “ke 2424. km ahn  : e ee  ee " mr . -- == 
Indianapolis Union — cea =e J-J -- 100%4 100%4 1 99% 101% Sow Stree Goeat Wor te A We 1983 ra ee "hoa 108% — = 
POR tha a 4 2S a 1986 J-D rm 97 1 , New Orleans & Northeastern RR— a J-J ~~ 102 102% 8 101 105 
oes ational Great Northern RR— -- -- 37/4 ion 97% 98 Ref & Imp 4's series A___-__~-1952 J-3 *10434 Y, 
A S series A_---__------_-~- 1952 I~ 541 47 v New Orleans Term Ist gtd 4s_ 1953 J-J aoe 102% 1021; - 104% 106 
Noy ayer 6s series A___July 1952 A-O 17%  17- tte — on 06 Ree ee ee cae. en O% iB 2 102 106% 
st 5s seri rs % "8 7 75 43 \y, : 
Aist gold cs ascias G pense 1956 J-J 46 42 46 30 aot oes — Orleans Texas & Mexico Ry— 
SIR gous 6 me + & & & %8 &* St f4Non-zum ine Ss series A--.---1998 AO AN FAs Gaeta 
Internat Hydro- wie ms . S1U_-------—-- --- -- *762 87 al "8, 7183, 
Int Rys Cent A - — oO Gs... 1944 A-O 100% 1004 100% 126 3/ Alst 5s series TE Se 1954 A-O <— 88 89 Vs 16 a0 2 oa 4 
Int , mer Ist 5s B 1972 M-N #102 97%4 106 ACertificates of deposit 88%, 88! 3 1 Ye 
ernational Tel & Tel 4%s______ 195 4 —— "202 : ~ 997% 105 oy tierra “7 a0 ng : 8342 90 
| 2 -J5 100 100 100 3 8 Alst 5s series C__..------------ 1956 F-A 8914 88% 89% 27 1 
10 Y 2 89% 2 81% 92 
0 101% ACertificates of deposit___.------ iaiean c + 103 42 83 87 























For footnotes see page 33. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JUNE 20 

















Friday Week’s Range 
Frid Week’s Range NDS Interest Last or vy al —— ae Since 
oe eS oe BOND Sale Price Bid & Aske o anuary 1 
L or Friday’s Bonds Range Since — Period , 

4) 4 "Period Sale Price Bid# Asked Sold. January 1 wee Seek Stes Semange Low High No. Low High 

New York Stock Exchang we Low High No. Low High Pgh Cine Chicago & St Louis RR— 110 112 32 110 125% 
o~@ c Vo 
ew Ont tunes & Em 1956 PA 84 a AEE al Bes “Gen mtge Se series A. — 6 <S ii -110._—«111% 12 110 12714 
eS entes of Gipetll..o--<caee --- — — _ “* 2B 77 tge 5s series B__---.---~-- < 943%, 945 10 943% 1037 
ACestificates of depos-—--— 1954 A-O -- 90 - 90% . 2 Gen mige 3% ser = 1975 A-O st 1034 103% 1 10234 103% 

Oe, Oe Oe of aapaatk temcniials = --- -- "86 = 100 ~ ” § Pittsb Coke & Chem 1st mtge 3 Yas_1964 M-N -- 

4 er a ee TR . — a , l/, 1/ Vv, 
— . ittsburgh Consolidation Coa 102% 1031 100% 103 
New York Central a _1998 F-A 68 66% 69 51 61% pode * 3%es ,- B.. oun seeameasawsae 1965 J-J 103 — ° 103 ° T 1025, 105 ' 

Se i s._... 2013 A-O 69% 68% 69% = Se ee Pitts Steel 1st mtge 4%%s_-__----_- 1950 J-D ©102% 105 -- 102% 105% 

ee ~ = ag Ae Cc maar. 2013 A-O 7842 772 7842 74 72 /4 92 Va lst mtge 4s series B GAs Pe 1950 J-D foie 

y central & Hudson River RR— h & West Virginia Ry "5 92 
Mm Y Central & Hudson River BB gy 8742 87 87% 21 = = ey he A lal 1958 J-D -- a. te Pi 73° 915% 

Se aa... ae J-J #0 enn eae ‘2 a HN 1st mtge 4%s series B_________- eee “* sc 80 80% ~ 73 91% 

Lake Shore oS pe a 1998 Ary acy Ft ne on 73 Vs bs Ye lst mtge 444s series C_________- 

A ple gute perv ey tie - 5 67 68 11 = 62% =7 Ashtabula Ry ; 23, 2 
Mich Cent coll gold 3¥28-——--—- RS = ee Pie Snes & petites By 1948 J-D -- *102 102% 102103 
32s regs ye EE Pe j Se AS ig RE 1962 * am an ‘ bial and a 
we Se ph elle ae 94 94 95 s. = oe Ls 6... 1974 J-D om ee 

Ref og | og °° SOOM A A-O -- *90% 91 “_— 90% ’ lst gen 4'%s series D__-_------- 1977 ey ae *101- 102% pew 98% 101 

oo : a , . 96% 101% APittston Co 5¥%s ine deb__------- 1964 j-3 me 106% 106% 10 106% 107% 

ing RR 2%s ser B--_1975 A-O =< 96% 97 S 01 Va Potomac El Pwr ist M 3%s-_----- 1966 . 112 Fe = = 
N Y Connecting om P-A 102% 102% 1 101% 103 : 1977 F-A =e | aid ‘ 
OS CONS Bccencscnntan 1951 “ - ao ; Ve 106 1st mortgage 3%s_------_------ = #10 +15 15% 17 
PF gold 3125 _..-2000 M-N -—  *°110% -- = 103% tAProvidence Securities 4s______-- 1957 M-N > 98 chy eed 
NY & Harlem g 29-----—= 2043 J-J Pa *103 4% 10812 -- a —— tAProvidence Terminal] 4s____---~ 1956 M-S -- . oF 110% “6 109% 111 
Mtge 4s series A-------------~- ‘ 103% 103% 5 103 110 : 1968 J-J eh 110% 8 2 
Mt sries B__.---.---_-,-- 2043 J-J = , # 56 V; Public Service El & Gas 3%s------ ©1074 108 ~. 108 108% 
oo © eet de’ aisies 66% 66% 67 16 66% 80 3 “1972 t-N --  $107% oe 
“ West 4s series A____1973 M-N 8 ‘2 +¢ 1 S56 @ Ter tee 38... *160 cae : 162 164% 
N Y Lack & We 70 70 70 11 68% 85% 2037 J-J -- ; 927 5 

| aes M-N Ist & ref mtge 5s__----------~- 2037 7-D ae 242 242 20 237 242 
tN Y New Haven & Harford RR— us 35% 34 35% 29 28% 43 Ast & ref mtge 8s......-.-___-- 

4Non-conv deb 4s__------~~---- 1947 M-S - 34. 34. 10 27% 41 

4Non-conv deb 3'2S---------~-- 1947 A-O 35 234 35 44 28%, 41% 

4Non-conv deb 3¥2s------------ 1954 3-3 36 35 36 86 28% 43% Q 

4Non-conv - ) ~uaiaeeaneennen a M N 36 35 36 60 28 43% . ie 

ANon-conv deb 4s -~------- e 28 42 ‘ ie, ob SA 102% 10 

ADebenture certificates 3/2s_-._1956 J-J = 2 s0% ata 30% 51 Quaker Oats 254s deb____________1964 J-J ae 102% 

4Conv deb 6s_---- pan ee me 1948 i 60 57% 60 62 53% 76% 

tACollateral trust 6s__..-..._~- 1940 A +4 H 12 231 9 20% 

4 Debenture 4s pee ea Se 1957 ¢ 38 37 38 92 29 472 R 

Alst & ref 4'2s series of  reclmacrpe J-D 

a iv ‘A ==> , , V/ 
eran a cratdeseanaase: M-N 99% 99 99% 22 99 — Reading Co 1st & ref 3%s ser D__1995 M-N -- _94 94 12 a Bt 
. t & West ref 4s___June 1992 M-S 11 95% 11 77 8 . Revere Copper é& Brass 348... 1960 M-N --  *102% 104 aa y 
+ One oral 4s copped 1955 J-D a2 3 ... +37 : Ae Rochester Gas & Elec Corp— . 

Y Power & Light ist mtee 2351978 9 -- 103% 103% — wee Gen mtge 4%s series D___--___ 1977 M-S a ee ea 
N Y Power & Light lst mte 4s . A-0 59 59 3 59 77 n g Ye S - + 43) 7 on °108% ~~ Nhe 108 110 
N Y & Putnam Ist cons gtd “.-- fe — ” ie 103% 103% Gen mtge 3%s series 1—_———-- oeF 2 “ + Mla Ps on ra 
N Y State Elec & Gas 2%4s_-_----1 7. 105 5% 1055 105% 1 105% 107 Gen mitge 312s — Pe te “108% ~~ ee 108% 110 
N Y¥ Steam Corp Ist 3'4s...-~~-- 1963 -J i) ? y Gen mtge 3%s ser es o----- coon “8 50 48% 50 20 41 52% 
tN Y Susquehanna & Western —- Jo3 295 34 i 291% 40 t§AR I Ark . Louis Ny | ee pied a3 ond ° 10 oe 8 13% 

§1st refunding 5s__-_--- ------- PA — ° 34 we ia. <a ¢4Rut-Canadian 48 stp ae ai IJ 9 8% 9 21 8 15% 

t42d gold 4¥s___------------- 1937 se “ °10% 12% os 9% 15% +$4Rutland RR 4%s stamped____ 

tATerminal lst go S-~~--~-- . 4 _—_ , cz 1 
ISAN Y West & Bost 1st 4's____1946 J-J 11 11 11% aia 9 2042 S 

y - *108%2 109 om 108% 109 
Niagara Falls Power 3%2s___--__-- 1966 M-S -- - a" ‘i 104% 105% 
Noriolk Southern Ry — A-O os 38 38 5 33% 43% Saguenay Power 3s o- icitsmaicbiods wees M-S - a 4 = 84 90 

SGen mtge 5s conv inc__--_-__ 2014 134% 135 32 13242 136% St Lawr & Adir 1st gold 5s_______ 9 J-J 109 90 99 
North Central gen & ref 5-107 MST 39 126% 126% gt Rocky Mie Pte sipdwisss «SP Sa - stove 
North Central gen & ref 5s_-__~- a -- A > ~~ 49g yog |  £St L Rocky Mt & P 5s stpd______ -- 72 =< 

Gen & ref 41s series A cdaae 1974 M-S er *121 128 -- 128 128 St Louis-San oy we Ry Co— 1907 p= 87 84% 87 321 19> 924 
as 1997 QJ -- 102% 103 34 101 113% jon ines Sele tor Koo 2022 «JJ 49 46% 49 295 37% 57% 

yi PD. Fanaa « a 99%, 99% 42 99 109% — eee 
oy maitre jani2ot 8 66% 65% 66% 25 60% 76% Se ee ee oe 1989 M-N we sa 4 100% 104% 

“> “aa... Cee -- 63% 63% 4 61 12% B56 4s ine bend Ge... eee Sd ie 83%4 84 3 83 BBM 

Sit & want 6% wri Ae a ae 93% 94% 10 80% 101 §Alst term & unifying 5s..___- 1952 J-y 100% 99 100% 89 72. 102% 

Ref & impt 5s series C___-____ 204070 I-J -- oo a" 4 * > AGen & ref gold 5s series A__..1990 JJ 9244 | 92 93% 88 Ye 100 

Ref & impt 5s series D__----_- 2047 J-J om 97% ¥, 4a 99% 103% St Paul & Duluth Ist cons gold 4s_1968 J-D -- -- — on 

Coll trust 4%s ~...............- 1975 M-S -- 101% 101% 0 . ’ tSt Paul & Kansas City— se 36% 36% 3 32% 44 
Northern States Power Co— #102 103% 103 104% §AShort Line RR gtd 4%s_____ 1941 F-A 36 Ya 108% 8 106% 106% 

(Minn) Ist, mtge 2%S----------1974 FA -~ . haar is St Paul Union Depot 3%s B__--_- 1971  A-O pa Ye “> Sane tenee 

EEL SUE WTB Gs css cigieptawa der asees 1975 A-O _ 103% 103% 15 102% 104% Scioto V & N E Ist gtd 4s________ 1989 M-N BS 12934 129% 1 4 
Seaboard Air Line RR Co— - 9934 101% 
Ist mtge 4s ser A______________ 1996 J-J 101 * —e on 5814 761% 
Oo 4Gen mtge 4%s ser A__________ 2016 J-J 65 2 oat 614 : 9414 97% 
Seagram (Jos E) & Sons 2%s debs_1966 J-D ae 99%, 99% 51 98% 99% 
tOgdensburg & Lake Champlain Ry— Shell Union Oil 2%s debs________ 1971 A-O 99% an. ae 747, 93 

4ist guaranteed 4s_______.____ 1948 J-J 13 12 13 19 12 19 t§ASilesian-Am Corp coll tr 7s____1941 F-A oo eee is -- 102% 103% 
Ohio Edison Ist mtge 3s___.______ 1974 M-S = *.. 106% on 105% 107% Skelly Oil 234s debs___._......____ 1965 J-J ‘as *102%8 103% a7 99. 100% 

ee 1975 A-O anit *1015@ 102% — 100% 103% Socony-Vacuum Oil 2%s__..______ 1976 J-D aa p 99% 100 126 126 
Oklahoma Gas & Electric 2%4s____1975 F-A ea 101%4 10134 5 101 103 | South & Nor Ala RR gtd 5s______ 1963 A-O z= 126 wt ois 
Oregon-Washington RR 3s ser A__1960 A-O 106 106 106% 13 105 106% eathenk wetted a iaen_ ; 

* 7 109 
ee ee 1979 J-J _ ce aa = PO 104% 
2%s debentures —........__..__ 1985 F-A -- ioe Hy 4 91 97 
P Southern Indiana pad lst mtge____1994 J-J — 9 
Pacific Gas & Electric Co— Southern Pacific Co— - 96% 97% 121 9034 102% 

Ist & ref 3's series I_-_______ 1966 J-D a 10834 109 2 108% 109 Ist 4¥2s (Oregon Lines) A_-___- 978 =e Shae eo go%e 111 8314 98 

ist & ref 3s series J_.._....- 1970 J-D aes 107% 107% 1 106% 107% Gold 4 @§ -----------------___- 1 ue 91 90% 91 73 83% 100 

ist & ref 3s series K_-___._. 1971 J-D oe 108 Ys 108 Ye 8 107 109% Gold 4%8 —-.--.---_.._._____. prod yw 10533 10591 105% 25 105% 106% 

ist & ref 3s series L_-._____ 1974 J-D a 10742 107% 24 107 109 San Fran Term Ist 4s_-_-______ 2 

st @ Sek GeO seties M.... 1979 J-D 108 108 108% 22 1073 109% Southern Pacific RR Co— . j-3 88% 88% 88% 3 88 941% 

Ist & ref 3s series N--_.__~- 1977 J-D set 108 ¥%4 108 ¥2 20 107 109% ist mtge 2%s ser E_---________ 986 73 83. 83%, 10 B22 89% 

Ist & ref 2%4s series P________ 1981 J-D 1027% 10234 103 28 102 104 lst mtge 2%s series Re sone 73 -- 292 9443 — 9134 94% 
Pacific Tel & Tel 234s debs______1985 J-D 102% 102% 102% 11 101% 104% ist mtge 2%s ser G.--.-_______ 1 61 IJ 116% 116% 1165 34 11614 128 

2%s debentures________________1986 A-O 104%2 = 104% 10534 31 104% 106% Southern Ry list cons gold 5s_.._1994 yan 94 9334 95 97 91. 103% 
Paducah & Ill [Ist S f gold 4'2s____1955 J-J Pao *104% __ te 104 104 Devel & gen 4s series A______~- 1956 4-0 107% 1073, 109 18 103% 116 VY 
Paterson & Passaic G & E cons 5s_1949 M-S aes *1055 107 re 106 106% Devel & gen 6s series A___.-.-.- rot 4-0 113 112% 113% 26 1107 121 
Pennsylvania-Central Airlines— ; : Devel & gen 6's series A... 1908 3-3 at ain sits 115% 117 
AR Mod +l cama aria =. a0 51% 49 51% 106 oe oe 9g amg fh me gerd Sanaa: 1981 53 104% 106% “104% 105% 

ennsylvania Co— is Div ist gold 4s___-____ a9 Us ; i 45 

Gtd 4s series E trust ctfs_____- 1952 =M-N -- %107 107% -- 106% 108 Southwestern Bell Tel 2%s debs_--1985  A-O ee: Se gt i ae 
Pennsylvania Glass Sand 32s____1960 J-D aa “100 Le =. 104% 104% ASpokane Internat Ist gold 4%2s__2013 a we one” Ga —- 30434 106% 
Pennsylvania Power & Light Co— ah % Standard Oil of Calif oe Sanne ae 59% 98% 99% 50 9814 9934 

Ist mtge 3s_----___-----_______ 1975 A-O a 105% 105% 19 105 =106% Standard Oil (N J) deb 2%s______ as P 102% «40126 103% 

38s f debentures_____--________ 1965 A-O oe *_ 103% pee 10334 105 Sunray Oil Corp 2%s debs________ 1966 -- 103% 102% | 101%s 103% 
Pennsylvania RR— Swift & Co 25s debs______-_____ 1972 J-J -- 8 102% 

a 2 FP a ee 1948 M-N 102 102 102% 17 102 104 

4s sterl stamped dollar_______ 1948 M-N co *1024, —- ie 102% 1035 

Cons sinking fund 4'%s______ 1960 F-A ints 119 119 3 118% 122% T 

General 4%s series A__________ oe J-D 108538 10655 1085% 229 104 118% A, 

General 5s series B__-_-.______ J-D 113 111% 113 28 110% 125% 

General 4%s series D_________ 1981 4-0 103% 10114 103% 104 100-118 % Sereet BM dom of & Lane on ee * hey 2k __ «127% 129 

tee ie ae oO de ty, | ae oe ef & imp 2% series D___~~~~~ 1985  A-O 106% 106 106% 29 104% 106% 

02g oo lh alle pteeemenenmans — — 100% 100% 10042 50 99% 103% ounthumen 1968 M-N 106% 106% 107 24 106% 107% 

Gen mtge 3¥%s ser F_...______- J-J ae ae 91 2 90% 101 | #£«‘(Texas Corp 3s deb-~-_..______ —_— 

Peoples Gas Lt & Coke ref 5s______ 1947 M-S dest 10054 1005 1 1005% 101% — > ~y J Po ae li pa 196 4-0 i 100% 100 Ye 15 9834 103% 
Peoria & Eastern 4s ext______ .--.1960 A-O ae 67 67 1 59 15% 1st . = o 3% | emcaaenae 4-0 97 97 97 Va 9 96 99 4 

AIncome 4s__———-________. -Apr 1990 Apr 18 15% 18 55 12% 39 vod age Samant 2000 «(LD «#435 % 137 _. 130% 136% 
Peoria & Pekin Union Ry 5'2s____1974 F-A hia *106 we ae: 106 106% Texas & or wien = * qreamanas i988 3-3 103% 103% 104 25 10136 104% 
Pere Marquette Ry 3%s ser D___-1980 y-g -- 1045 104% 6 100% 104% Surat Futon Sigg 

~ ual *103% —. —_ 
| Phila Balt & Wash RR Co— Term RR of New Cy cain dae ete ey 5a oat 90% 36 88% 100% 

General 5s series B_—--_-______ 1974 F-A aston Y-y 128 -- 130 130 bay Fg. Ry ss was A-O 53 5234 54% 81 47%e 70 | 

General gold 4's series C_____- 1977 JJ .. die 120 120 2 120 126% 4 Adj income ef & impt 33481960 J-D stay *98% 100 25 96 100% 
Philadephia Co coll tr 4%4s______ 1961 J-J 108% 108% 108% 11 106% 108% Tol & Ohio Cent re Ft wa | u-S wat 105% 106% so 104 105% 
Philadelphia Electric Co— Trenton Gas & Elec ist gold 5s___ ; MS 101% 10134 101% 5 101 102 

S05 @ Pel 3%... 1971 J-D on *104% 105 an 103% 105% Tri-Continental Corp 2%s debs__.196 

od 2g 1967 M-N “a 10334 104 5 10354 105% 

ist & ref 2%s_.....-.._..____. 1974 M-N om 104 104 2 102% 105% 

a RR ee 1981 J-D -- 1045% 1047% 12 103% 104% 
t§4Philippine Ry Ist s f 4s______ 1937 J-J 10% 9% 10% 13 9 14% U 

inn toe of nent i ie 8 8 1 8 11% . 
Phillips Petroleum 234s debs______ 4 F- ay #10334 104% me 1033%4 104% re 112% 
Pittsburg Bessemer & L poo) seen J-D Ce oa ¢ 9934 pt 99% 100% Union Electric Co of > 3960..1973 uw od ——" 103% 31 ro 104% 

h Cinc Chicago & St Louis Ry— lst mtge & coll tr eieseane - oo 1 y Ye 35% 
"“Gona gtd 3%s series E__________ 1949 F-A ~~ *102% _. ~- ‘i t§A4Union Elev Ry (Chic) 5s______ 1945 A-O on wana oak -- ane 105% 

Cons gtd 4s series P__--_______ 1953 J-D min ee -- 106 106 Union Oil of Calif 3s deb________1967 J-J on + OR + = 10234 104% 

— ae ny org ----------- ed ity wei *_.. 114% hie 115% 115% ot a 1970 J-D -- 4 “ne 

ons gtd 4s series H._-.._______ - iow te hy i a on Pacific ; : 103% 1 

Cons gtd 4%s series T_____ — F-A us *118 119 mn 118 121% 2%s debentures 1976 F-A 100% a "97% 34 97 98% 

Cons gtd 4's series J_.-_______ 1964 M-N nee *118 — as 118 118 Ref mtge 2%s series C______ 1991 M-S 973% 97 ‘4 
ae fantmanter ena nada % 
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NEW YORK BOND RECORD 
RANGE FOR WEEK ENDING JUNE 20 
Friday Week’sR 
New York ‘Steck a yon Sele Pat i Friday's Bonds Range Since we §=6Wek'en 
. ¥ ~ 7 La ° 
e Price en & Asked Sold January 1 thee me yt > 4 » Interest Last or Friday's Bonds’ Range Since 
oo Mm Stoc xchange Peri i 
oul piscutt,2%s ae onin ati ‘, i .. a No. Low High s eriod Sale Price “— & — Sold January 1 
one ee — oo 2 Yq -- 102% 103% oo es, oe 
2%s debentures --------------- 1967 A-O bea + ne 1 98% 100% bag hae bpm ee ye = a ; 
Universal Pictures 3%s debs--__-- 1959 M-S “d+ -- 100% 100%. ant ae a —— Senet oot ty 4 oe 2 
a 102 102 i 100% 102% heey BONE. 58... occnnancnecee 1951 J-D 88 875% 89 68 rete tas 
; 7 co. yee 1960 M-S 852 $5, 6 2 “ 
Westinghouse El & Mig 2%s_ ~~~ 1951 M-N 101 4 101 y 1013 “—_ bo / oH 
V | eee 1971 M-S : 1027. 103 - : rege — 
Vv. West Shore [Ist 4s guaranteed____2361 J-J 65 65 ‘ 65% ; 7 ~ eu 
ee ee pun MegETCE QW enn 2361 J-J -- 62 63 19 55% 72% 
indalia RR cons g 48 series A___ e/a 108 109% Whesliug & Lake Brie BR Gogg R838 - 105" 106% 
icons, § fas Series BR rae a . _é& ref M 2%s series A192 M-S rm 100% mee 2M, 
ist & ref mtge 2%s ser E_______ 1975 f-S 104% 1043 eee ee a ee S..-ea 105% 105% 105% 13 104 106 
Va Iron Coal & Coke 1st gold 5s_-1949  y-g 7 OR te Bi hy, ~~ 103% 104% Wilson & Co ist mortgage 3s-----1958 4-0 104% 104 104% 11 103% 105% 
Va & Southwest lst gtd 5s________ 2003 J-J Es £107 . Pte 2 9912 100% {weseneia Geeael Ry aterm: en is. = Sica ataani , 116% 17% 
ee — ao - 107 10: -- 107% 111 2 d ; 
t cS nee , 102% ; ou . sAist general 4s_.................~ 1949 J-J MY 73% 73% 5 
Virginian Ry 3s ser Ba _----______1995 M-N en 10534 106% 6 = %, i. _ 4Certificates of deposit-__.______ ~~ b- : = , g31e ma os oO. 
3 §ASu & Du div & term Ist 4s___1936 M-N 185% 1734 185% 27 15% 23% 
ACertificates of deposit.....__.__ _—— a ° 20 , : a. oe 
W Wisconsin Electric Power 25s____1976 J-D . 102 102 -. 1003 108 
wrssiasni tie aie Wisconsin Public Service 3'%s_--_1971 J-J a 109 109 1 109 : 109 Y% 
Gen mtge 4s ine ser A______ Jan 1981 A * } | 
Gen mtge inc 4%s ser B____Jan 1991 Apr “es BiM th 37 4 . Y 
wait mw ey Oa W 2s gr ray 1971 Apr nis 961% 961, % oats Rots, 
alker ram 1 Yas debs_1966 M-! ; £9954 1 seit tenet : ‘ : 
Walworth Co conv deiaiiares 3¥.2_i976 aes! oe a = ms 9842 100% Yonkers Elec Lt & Power 25¢s____1976 J-J ee 99 997% a 100 101% 
Ward Baking Co— —— J $ 94 100 . 
Sikes dake (etboréueed).___ 1970 mo a 4: a Deferred delivery sale not included in the year’ 
Wasten Mis lot ref G08 Geld 3%4s_ 200 ’ 7 105% 105%4 5 105% 107% included in the year’s range. n Under-the- SS met Eeaiedie 7 4y - oars a as 
? : os : = ot g the-rule sale not included in the year’s range. rCash sale 
Washington eerie dat Se” teen aM - —_* ee A.2 not included in the year’s range. y Ex-coupon. y ange. 
ashington Terminal 2%s ser A__1970 F-A ae ©1021, 10 : a on rye z 
Be + 102% 103 102. 103 SNegotiability impaired by maturity. tThe price represented is the dollar quotation per 200- 
Westchester Lig 5s stpd gtd_——._-1950 J-D : *113% 118 113% 113% pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. “ 
oy tae Set —-——_—_---- 1907 J-1 ae 107 107% 62 106% 107% +Companies reported as being in bankruptcy, receivership, or reorganized under Sectfon 77 of 
Woah, Sete wre vaee veee 1_——— 1966 IJ. = 108 , 108% 3 108% 10934 the Bankruptcy Act, or securities assumed by such companies. 
weslaan Ma GME tes cor A anne cone iat rar pat = ao —* tFriday’s bid and asked prices; no sales being transacted during current week. 








4Bonds selling flat. 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


RANGE FOR WEEK ENDING JUNE 20 


NOTICE—Cash and deferred delivery sales are disre 
garded in the week’s range unle 
in a footnote in the week in which they occur. No account is taken of suck i in compen’ ae pi A py ee ee ee Pe eee 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 


June 14, and ending the present Friday, June 20. It is compi i i is ij 
’ presen , . piled from the dail ts of the C Exch i j 
whether stock or bond, in which any dealings have occurred during A po Barton e Curb Exchange itself, and is intended to include every security, 


a ae a a a a a a a a a oS IG CE SP STE Tal + CA SI 


















































































































































Friday Week’s Sales . ~send 
STOCKS— Last Range for Week Friday Week’s Sales 
New York a i STOCKS— Last Range for Week 
Curb Exchange vane Sale Price " of — Shares Range Since January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
ow ig Low i i i 
ACF-Brill Motors warrants___.________ 3% 3% 3% ann . re Par Low High Low High 
Acme Aluminum Alloys. 1 71 71 8 a _ May 5% Jan Atlantic Coast Line Co 50 ae sete te . 50 Apr 62% Feb 
Acme Wire Co common... io (4 600 62 May 12% Feb Atlas Corp warrants 5¥2 5 5% 11,500 35@ May 7 Feb 
Adam Hat naa 1 “By, ae “By, -- 23) Jan 2834 Mar Atlas Plywood Corp 1 3012 285, 31 1,200 245% May 37 Feb 
Aeronautical Products Inc 2 1 5, O54 2%, ee 6% May 11% Feb Automatic Products. 1 7 642 71% 1,000 6\4 Apr 9 Jan 
Aero Supply Mig capital stock-------1 BH May 8% Feb nate CUCU ll Oo 
Agnew Surpass Shoe Stores_ ae (ie ry naa - 2 May Ye Fe Avery (BF) & Sons common-_------ -- -- -- 10'2 May 16 Feb 
ee a _ a — lees = === io. owe 6% preferred ~.-_-------.__-___--25 ; 24% Jan 27 Jan 
a dete ee 13 “te 13 800 10% May 15 Feb Ayrshire Collieries Corp 1 37% x364%2 37% 1,000 31 4 Feb 37% fan 
Air Investors common________-__--__ 2 i iin _ 3% Ss wth Feb 
Convertible preferred________-___- ne ae si ae je 35. May ; 
~— — ow on one 5 May 38 Feb 
Aireon Mfg Corp common 50c 2% 2%, 3 5,200 
ewan eens 4 | ae 21 > Q R11 P 
ane convertible preferred Sipipnastiedie 10 54 5 5M 300 454 May .. in B 
t-Way Electric Appliance____--____ 3 -- S¥2 5% 400 4% Jan 6% Jan k & Wilcox Co ° 43 42 ' 2,2 Yo Mi V4 Mi 
Alabama Great Southern____--___-- | h 8142 81% 0° 0Oliksiséin 92° Mar aera Ae = alse oo. 6S C1 May 
abama Power 4.20  eRGr TEE +7 ( : re 
Alaska Airlines Inc Ares me | “4y sap bi ae it 100 104% Apr 108 =Jan 7% preferred ~.---------— -30 405% 4042 41 300 40% Jun 4234 Jan 
Alles & Fisher common________-_____ i a 2 5% 3,800 3 May 5% Jun Baldwin Rubber Co common OES: | 1034 1042 10% 400 97% May 13. Feb 
Allied Int’l Investing $3 conv pid____* __ eo ape = ype athagdipenss Bence Ge tse Sueee~ 3, Feb 
Allied Products Mich common_____ ‘on ae a pom sa oom = a << American shares aie ~ at ns > 10° 4 e 11 Apr 
Altorfer Bros Co ae ve : zm a a 13 a8 3 red Barium Steel Corp- 1 4% 4 4% 26,800 3%4 May 6% Feb 
fer Bros Co common-___---_----- -= maid ~~ oe _ Ja § e Barlow & Seelig Mfg— 
ee ge Rg eT acme —_ ee =. 4,600 4814 May 80 Jan $1.20 convertible A common_.___—___5 --. 17% 17% 150 16 May 19% Jan 
tii A : oF n+} 8 of 2 500 10234 Feb 105% Feb Basic Refractories Inc---.-_------- 1 578 5% «6 600 5'4 May 72 Feb 
Aluminum Industries common______- e 34 2384 rH 19 = Apr 21 Feb Bauman (L) & Co common__-------- 1 -- -- 942 May 20'2 Feb 
ila a — . .. 50 18 Jan 252 May Beau-Brummel Ties com_-~--------- 1 - ~- - - 6°s Jun 8%e Mar 
------------ i 12%4 176 650 161% May 19534 Feb Beaunit Mills Inc.._-------------- a 17 et 7" 4 + a 2478 Feb 
PS win  —— Beck (AS) Shoe Corp_------~-------- -- if it% + oe 23. van 
cncaisan, Santeane is oy me | 22 23% 25% 5,400 2M May 5 Feb Bellanca Aircraft BN ES | ~- 1s J 8 200 15s May 3%4 Jan 
a a 308 -- = a7 = 2/2 Jan oo 4 Mar Bell Tel of Canada---------------- 100 «16742 =: 165%4 167% 10) 151 May 18042 Feb 
American Cities Power & Light— _ 7 ‘ - ae = Benson & Hedges common---------—< - | Me oe ve Feb 
5 Convertible preferred-______------° - , : 31 May 35% Feb 
one A - ssiaabiies — 51 51% 300 50 Mar 52 Jun Berkey & Gay Susness. st eS 1% 15% 1% 2,400 142 May 2% Jan 
american Gyansiid Go common--210 42° © 40, 43% 41300 40 May 4" Jan 
tena 2 334 ; ay 54'’2 Jan ickford’s Inc common 1 ae 20 20 300 19'% May 2434 Mar 
SE ee r34 14 1 381,700 1) Jun 1% Jun Bickfo Y, yA 200 7} 5 
-= 6 " 1, 3 Ji irdsboro Steel Fdy & Mach Co com_* 8% 6% 9 200 74 May 11%4 Jan 
ype sg & Foreign Power warrants_. es Ve 6 7,400 Se Jun 134 Jan ecg common y* ally.2’. aa eat 3 8 812 250 634 May 1144 Feb 
yes eye Fork & Hoe common-_-_---_- bd 18% 17% 18%. 550 17 May 23. Feb Blue Ridge Corp common__---------- 1 3% 3% 3% 7,200 3 May 4 Jan 
43 7 A -&! ot oceans 3844 aieae 39% 5,300 37% Jan 43% Jan $3 optional convertible preferred_--* 554 55% 55% 50 55% Jan 5€% Jan 
amie’ taneral Corp common ~10¢ fides yg tts ar 1 po ms Fed a _— Blum re. & 4 nan aaanaia : a sit 131 100 . sey . ro 
Be = rs é S ma) Ye Jat enthal (S) & Co common_. 2 242 121% 
$2 convertible preferred_....-_. 1 sai 4542 46 150 44% May 49 Jan een HC Co common--.-------° dein 46 4642 109 3734 May 55 Jan 
aun convertible preferred_____--_ 1 ow pai ee — 47 Apr 51 Jan ore het dos Pl 100 116 May 132 Apr 
erican Hard Rubber Co____----_- 25 15% 16 150 13% Jan 17 Feb My PE nm Seater 2 a 21% 24! 21% e 
“ . Serymser Co..—---------——- 5 cia 21% 24% 100 21%2 Jun 37 Feb 
Amesican Laundsy Mach 20 32 = 30% 32 300 295% May 37% Feb —— speed See 1414 May 17% Jan 
6% Seoderren rac aman | 20% Ai z 4 ae 19% May 24%2 Jan Brazilian Traction Lgt & Pwr-----. e 19 V4 19% 19" 900 17% May 22%4 Jan 
American Mfg Co common___- _25 15 15 x15! 15 4 28% Apr 31% Feb Breeze Corp common__-----—---— aaa 143% 14 14% 800 13 May 20 Feb 
American Maracaibo Co_.__--__-__- 1 13% 2% 3% 8'000 eth f -0d wth Feb — ¢ ee eee bhi * eres 
American Metal Products Co_-------2 20% 20 20% ‘800 15 Jan 20% Jun 29%, 2 51 
American Meter Co____.---__-____-- ° 7% 39% : . , Bridgeport Gas Light Co---—------® 23 3% 3 >. (a 92 Bee 
39%2 37% 39% 2 35 Jan 44 Jan Bridgeport Oil Co__-- ~ 4 c. AP yn Res, oy 10% a8 
American Potash & Chem class A. __ 32-33 425 32 May 43. Feb a ee Co common-—_--——---)__ 16% toy 33 Jan 36 Feb 
Class wnt” 33% 32% 33% 800 5, ‘ 3% * —. we 32 O21, San 
American Republics 10 19%, x19 * 20 2,100 1834 May a a British-American Oil Co af _ 23-23% 500 2016 May 25 Jan 
American Seal-Kap common________-2 io Es a 4% May 6% Feb British American Tobacco— 18 Jan 21% Jan 
Amer Superpower Corp com____-- 10c 1 1 1% 16,700 1 Apr 1% Jan Am dep rects ord bearer 4 pra eet, ee a 19% Jan 205% Feb 
rob, Series Preferred __———-—_—- * 53% 51 53% 450 42 May 63 Feb ee ee bane wg arity wl S : 
eriean Thread 5% preferred___-_-- 5 5 5 5 2,900 5 Jan 5% Feb oP 7 3 Y % Fe 
American Writing Paper common_---5 a 8 8% 800 756 Jan 9% Feb Amer dep rcts ord reg_---—_108 ~ 7m ~ tu suey a7 ar 
Anchor: Post Products Pr ae. 656 7 400 6 May 9% Jan British Columbia Power class A, -- = ae 134 May 25% Mar 
Angerman Co Inc common et - 6% 7 400 5% Apr 7% Jan poen denan pias. 3 i8% 18 18% 1,700 15% May 21v2 Feb 
Anglo-Iran io Ltd— ‘ pete esa 08 5 55 7 300 556 May 9 Fe 
Am: dep rcts ord reg___.---_- ae - ce = 16% Jan 19% Jan Brown Rubber Co common--_——-—1 ove _ 20 32. Jun 47 Jan 
Angos 5 34 34 35 0 
Apex cee At epree -----—-------1 4% 3% 4% 1,200 3% May 5% Feb | mee 4 oe cine 7 ed . 25 Feb 26% Feb 
-Elec Manufacturing Co__~-__--- 1 TM Te 1% 1,300 7% Jan 1034 Feb * 107 10% 11 2,600 30% Jun 1234 Feb 
Appalachian Elec Pwr 442% pfd_-_100 on 114 114 150 x112 Jan 114% Mar paseo Pipe _ooee ae 10% sane 38 300 1514 May 195% Mar 
Argus ing —_____- ee 6% 6" 800 45% May 8 Feb mae Arad fine a oe 1034 May 14. Apr 
ansas: Natural Gas common______* 5M 5 5% 3,400 3% May 6 Feb no “< < ee 18,800 1 May 1% Mar 
Common class A non-voting..._-__* 5 5 5% 10,100 334 May 5% Feb Burma Corp Am dep rets 7 , y 2700 31 Ma 7 Feb 
B Biscuit Co 12%e 3% 334 4% y 
6% preferred 10 10% 10% 10% 800 10% Jan 11 Mar irry Discu A 25e : 12% May 13 Jan 
aoe ae a Light $7 preferred_* oa i we -. 110% Jun 114 Mar Sule (5) commee rs ee ™ 
Equipment Corp_.- 2.50 10% 10 10% 600 954 May 14% Feb 
y emer! on & Refining Co_-_-__--_1 11 11 (11% 900 10% Jan 12 Mar Cc 
e€ e 
American gt > ae 11 11 11 100 10% Feb 11% May Y, 3% 43 3,700 3% Jun 4% Apr 
Associated Laundries of America_.__* tei — — jus Ye May 1% Jan Cable Electric Products common___50e 4% V4 8 7 
ted Tel & Tel class A________® we 8 8 25 4% Jan 11 - Feb Sables & Wireless— 31% Mar 33% Mar 
Atlanta Birm & Coast RR Co pfd__100 [2 aa ea ox) ae a. American dep rcts 5% pfd_____£ -- we: 2-8 an 65, Jan 8 Mar 
Atlantic Coast Fisheries. 4 1 6% 6 6% 1,000 534 May 9% Feb Calamba Sugar Estate—- i — 2 ~ 




















For footnotes see page 37. 






























































































































































































































































































































































































































































































34 (3306) 
OMMERCIAL & FINA 
NCI 
STO NEW YORK AL CHRONICLE 
New cKS— 
York Curb Excha Friday RANG CU RB EXC M 
} meme Electric P P Sale Price Range f Sales EEK ENDING JU E ay, Jun 
Camden ngsten C ower. ar of Prices or Week NE 20 e 23 1 
Canad Fire Ins orp 10 Low H Shares ’ 947 Vv 
Cc a Bread urance i 8% ; igh Range Si ee olum 
° % 6 
Canadia preference Ltd ——eeencertata, -— a 8 3% Rs. 1% M High Ne STOCKS— . 
F sane cmt Lid. - = ao sae 234 May 10 w York Curb Friday W 
preferred td_ - —  “ ww. ghee Ben me Exchange Last ede Sal 
Canadian Ind , oi es = ee 232 Mar Dunlop Rubber Co ie P Gale Price of — = Week 
* -- ” aa -- - int 2 ar ~ ri 
Class A v ustrial Alcoh - — onl -- 30 Jan ~~ ated Dur dep rete ord Lo srs Share 
Class B oting___ ol mo 26 M oo 6 dah D nam Hosiery reg. w High s Range a 
Canadia non votin. -- = ie ay 26 an coon Test class B Zi Since J 
1% n Indust ng o -- 22 --- May val an Ol A pence ommon_—§* aan a Low anuar 
Cana | eoageeved ries Ltd— ‘ec 11% 11, May = an Bulpt - - H , 
Senet Oe baee . 11 + te 300 22 May ’ ” 4% 5 4 10% M digh 
Carey ty Prod emery 100 1 9% _e me: ° 1.900 12 ay 
Carm Baxter & a 165 16 sed g! May 15% Ea -- abi ed 10% May 
Car an & Co ennedy I ° 1% », 185 8 May 5% Jan st Gas & a 115% May 18% Fet Hol 
natio comm ne- 1% 5 15 4 Fuel Assoe 1% M ~ B 
Caroline 1 a. ae. Pinres ox 35 1% 3,1 0 165 Jan 6 % prior pref ay 53% Fel en 
Saaeios P&L mM. ————— 1e wa Ye 35} ,100 1% Jun 165 Ea % erred eered____..2<0<——— s 3 155% in Hor 
onsol Biscui ~_ = -- - 100 941 May 3 Jun —= Malleable 100 Q7 31 n Hor 
Carrer — 46 = oh Sen s = stern States Sige 100-64? 8334 84 1,000 Bor 
A as Ltd— _- 1163 47 atin 25 % Jan Mar $7 preferred —25 . 63% 643% 75 2M 5 
Pf dep 11 6% 116% 20 May 10% Feb $6 preferred series A . 43 64% iam 2 May But 
Saoee Pre he BT ee 12. 11% one oie Sen a = wo a. o me 2% 2 a 2 May PS «de = 
odu — ettnamensamemnes 00 % Feb Ja 5 pre Associates— @ § 5a a 5 35% Jan % Jat Hur 
oo. 4 aa, een 6a on 10 May go aor we A eer ene 5334 57 Ye = 4 oie = rtm Jan Hus 
Cent M orp of An one ; -- -— Jan bmg te Bond Machine 1 485; oink 50. ay 5% Apr | 
aine merica -- -2 -- ectric & Share ® 8% 77 190 May 2% Ji 
3. Po 10 . Bond & Share conn 4 5 40 a 2 . 
ont obi sa — a 8 i1% 6% “6% 1,100 9 ae 3 «OA — é& Light 2¢ pid B 12% 7M ty 250 4 — 01 dan rm 
te) /8 ii = , pr Beton” 11: + 23/ Me 
Central Pow & Li 4% pid 108 nt, 26 tulit [= Riectrographie Corp ee a a 100 “ie May « By 
ut h si ’ y an r /4 v2 "¢ 87 Fet Hy 
Cent 6 distributed a —= fem i 9% May «ATi Feb Eliott Co comma 1 lee ae May 173 Jan 
or aot 6% -—-—----8 10 . Ti% 400 Be whens Mid ---, 7= 3% 3 100 2% May s00” Fes 
Conv eferred _- preferred____ : 9% 1 ? 13% May 963; nae District lo 4a1 Sa me ay , Feb 
pfd o Sa — - 10 * 1 ay ¥ Feb sco Blectric 6 1 , 3% 7¥e Fe 
Conv oe TE nena a 31 ‘in ate “SEG 20 Equi Derrick & 5% pid 0 -+-- 20% 213 — fe ” 
Cessna } r~ opt , hype rena ae --—100 81Y 16 21Y, 834 sone 102 Feb spd Corp Sh enermame 1 Fcccmmenas ' 46% 49 ’ 3,200 3 saen 21 
craft Co ser 1929 --——100 o1- 57 83 1.700 8% Mie y 11% Jan Es convertible sa _ : 125 15% M y 43 Mar mi! 
Ghenbertio c pI peecasa 21 7 Ot ho. a ed 10% bn mee Ine preferred “Joe 1% Lows aes > ~4 ae See 
a 0 —---—-1 16% 2 46 oe Cone ‘o' I 3 , 45 al 01 pr 
bein Corp = America. 2% +4, 21 180 12 May 23% Jan Eureka Pipe Ltd - ae 15% ee B Jun >: dire I 
Che y-Burrell c mon____.- | a 2% 375 12% Apr 83 Jun ine common—___ 1 9 “ee a0 LY Jan li Jan ili 
} ete OS sept SAEs — same 21 May 232 Fev 10 2 : 94 rs 4 434 Apr 12, Feb Im 
yar ee ae Rei » arama _ . | 2 om 232 Feb a : Ye an .* oo oie gan 
Chief Consolidated. pre Ma oy, 20% 20 a 18% M tes Jan ye on #100 13 May Jan Jn 
Cities — s+ geen ey 70 ¥2 7 175 12" May 25 Fairchild Camera e, 28 —- 2. Fee q 
City Au rvice common_-_——- 1% 15% 15% 225 19% May 14 ve Fairchild Engine & Inst Co___ F " 3034 Feb im 
City & aA Stampin on -~——--100 12144 1% oe 25 70 reed 24 Feb — Brewing & Ne meee 034 Apr Im 
} Controller Homes ‘ 34% 121 * 122” 3,000 a May 17% oon a. Motallurgical 1 “oy, 1% 7 on 
= mae ots Co” yp Ress 33%4 35% 51 -— =o 15% Feb amg Corp. 1 26% ye au 400 In 
} sm oye age Moa Dmowmn ie cet 400 23% gan 1%4 Mar First — (Phila ; a 26% 27%, 6,300 7%, Ma | 
yton & ce comm i. \ 200 4 Ja 148 ork ee 1 137 2742 ‘ 2 y 
Clin Lamb on 1 5 9% 10% May Jan $2 di Corp common_________1 12% a oe. = ™ + ee 
yr ge ane Coal ert Mig 1 5% «BM 73 600 va May 35% Jun Fishm vy cum pfd_ 10 Age 11% 12% 1,606 <. koe 334 en 
Alum Pr Corp o> aaa 4 2s </2 25% mr Bs, May 15 Feb 5¢ an (M B) Co— 100 31 49 ong 12% 3) oe 125% Rr od 271. Feb In 
Cockshut oducts Co_____ ioe (8: 1% 2% 5,000 3% May 11% Jan Ford to $1 Stores 1 V4 oo 00 11% May 27%2 Jun In 
c oe er a s @ ate ‘a F lotor Co Ltd a ae an | * 45% eo dom : 
Golon Developmen common 8 = 82% = io May 3% Son Ford x. 4. ord 1 ' an a= 1% me e4 Jan In 
Colonial yon npg ordinary e -- a 275 66%, Jan Rt. jan Class A oh Pn z = 19 19 <0 40 pond 234 + ) In 
Colonial _—- Inc. = a og 1034 ute 7 4 Jan a Feb Class > oesene 1 a 100 43) can 
wee Aye fF apital sto a 3Y 10% Jun Feb Ford Mo voting 5% 6 18 Ja an In 
Colt’s 4 Fuel & ety _— ‘aac: 5 we tte 354 1 = 9% M 9% Jan Amer = ef Prance— . 18% 5 400 n del in 
} cy anne oe age warrants.____ 1 3% 13¥ 8' 2'3 0 3 ay 13%, Fort Pitt ep rote bearer. a 18% 18% 5% May . In 
Commonwealth a i TO. —— 4% 5 2 “ tae 1% — 4u, Ae Ace ee Co. enn . i 16,000 175 65, Apr In 
mm th & + ————— ™ 4% ¥e r 11% May v2 Feb rankl Brewing. 2 > a Ye Ma In 
Community cami. Tae war “Fy 33 ¥, 4% 4 bem 43 med star Feb tne Simon & Co 1 1 7 x20 x2 19 Mar 2034 Feb Ir 
ty Water S rvice__ Tanta, 42 4%, 34 1 ose 3% Mey % Apr Franklin conv pfd BRO .nctewe 25} TY, 7%, 500 2142 Mar Ir 
Com ervice_ --——--35 Ye ye 4% BOO 7s May 5% Ma Full Stores ae 22° 2342 20 2 M ' I 
po Shoe RS THOME. | Vg ( 1,500 25% J 7 y er (Geo * 2342 0 , ay t 
coe ott Machinery 7 31% 32. ca. May 34% Feb a oo he stu Sa 200i Jun elu ‘en 
Gas & 6- vg r 1 20 y 4% 82 V4 32% -- un 4 Jan 
Coke Secur 1% 200 Ye Jan Ye A 1 ‘ 8 J2 85% 31344 F 
Tan Tl al oi gg 2200 gy pay 14s da 
‘ LPB onal % 73% Ye Apr Jan sab i ‘9 6% 3812 Feb 
t'2% series “Balt common- “4 15 7% 7% 2% Jan Gs 00 «16% May 2 A hen 
Co preferr prefer sift a 15 550 G Corp ay ¥s Feb Je 
nsolidat ed seri red..«. e oo 34 16 2.00 7 atineau commen___ 29 Feb 
ed Gas U a CO... eregm. 72% 72. 3414 2,000 * Apr 5% Power Co G e Je 
yn olidated mene nee | = 116% shee on 341%, = 4 2 Jan Gellman Mfg ~ common... 5 ay J 
onsolida Minin as oe ie 6" $834 May 4: Jan General Oo common. ae- s- 8%, 85% 
Consolidated royalty On op - 8 % 30 115% Mar 83% Jan Gen Bullders Supply Me mee Skee oe 6 600 8% M . 
el ncimeaianae TRY, an 08 an 3 -- oe ies /8 
Continental Pay ty ou oa ae 1oog Mee a Gen Biectrie Oe Lia Ses ia © ESS 
P y & a - 2% 25, 234 : an m a 2 70 A 9%, 
copper aint & Varnish Go et ae ico Sait ay oe ont ae ane ee ee: Se 104% Feb 
ae tas oe 2300 112 Abr aan Bee asi prglered, eatin common ——1 ee 8 ee 31% dan : 
oro ne 1 : is 13% 800 = oo Jan Ge A 7 om ie 22 by an 5 
tang common Mines ---—-—_° 3% Sy “3 1,700 Re, Jun 34% Feb a ao te 10 i"8 6% 7 Ape wate Jan K 
oe a _ _ ie 3% a Ye May 115% Feb Gat ae ¥ 6% pf ° v7 a sanz (18% 2 Jan - 
Guia t class y ee . Pal 9 z 9Vs 700 wae May 19% Feb eneral Public Corp. pfd___.__100 én y “V4 1, ,300 6 4 — 14 K 
5% c Petroleum cot! --—--—-—-1 = 10% 18 ) 450 9 2 Jun 41% Feb Gene ice $6 pr — fs ait 400 73%, be ay gl Jan K 
Retroleum common —————— 3 +44 10%4 “oe _, May x6 Feb <= Shareholdi eferred_* 9 _- 1% 22 eed den 934 = K 
Courtauld preferred.----—--80 a x12 : nae 914 may 11 Feb Geor ———— gs Corp com_____ 7 - os 900 104 po 29 N 4 
Ameri s Ltda— ‘atcha 4% aa 12% ,700 972 May 1% Jan as. a Power a  lmcaarermies - a 0 18% an 109 far K 
FR oy les gg “ au a” 1,000 an oa 15%2 Feb ons dee preferred = 31 - - 3 ae i 
Croft etroleum ceipts (or Ya 42 ,100 May 4% Jan oan Yellowknif ———" 52%, 92.4 31%, Jan an% Feb Fe 
ae ne — d reg) £1 125 3% May 14 F Lb P ert (A Cc) t ] Gold Min: ae 11 V4 921 . 300 3 6 Mar K 
} stew e Motors LEE PH a one 36 Jan 4% Sus Gil referred common <1 -- 4 114% 20 89 May 4 K 
} ttl Milner coo aera 29% a 43 Mar oaranee Co. 52 “51 ~ 100 «112% seer 98! a K 
Crown Cork Petrol (i ° 1% 1M 30% 3,400 63% Qe ae eo aor agar a “ae : 11512 K 
Crown se Intern (Md) __ 1 ~s oar 134 ,400 253, Jun Glen er oe ae ° — so% 15% 300 4) an 110 Mar x 
Oryetal Oil Ren presen anammnn' ps, MS re > om sii Jan Cn i Se Corp = 52% 52% esi den Aime K 
$6 ef on__ ---———.* 8 hh 7% ,600 v2 Apr F re Dis Q mS = a 9 2 un Big Mar 
St Sista wanoa——et ry Te E90) dae aay RS | Sear —ae 2 = oo 283 Be 
a ar Sr 3% "= ’ >" f : ny ——— 1% ? 23 - 9 as, ae Apr 
Pm... Pte Sugar . 7 ; 00 ay weg +45; Feb (Adolf) Ine ak 16 V2 te 2 ss 294, ven 1% J rt 
ban aoe asamp 10 -: = -- _ May a Fe God comm: 10% a 16% 500 an 4 gan 
Curtis Tobacco com -_—- s 25 ot 1 1,500 16% May 6 V4 ae pachaus genes eeprom = 10 103 900 18% ey 2934 Apt 
Curtis Lighting In -vongyns ae 100 21% oe 25 100 3% May 20 Feb ay B class A_ 4% 15% 15% 1,500 o% Jun 19! Feb 
gz Co c common... an s - x105 1%, 24 ¥, 10 1% Apr 6% Feb Go 50 prior . 3% 4% 100 4 May 914 Jan 
(Mo) on__350 105%ex105% 6D 21, Apr 21% Feb pee te preferred -_ = : i i May aa ord 
— 6% 6 00 16% May 36% Jan Goodman Mig Oo eo) 7 es Sie May 8% Ja 
- oe 100 a baer a" Se Gorham Inc class A__ .. oie —- @ Jan 1 
pa 5 ¥ 17 Jan nator 50 7*-<2" : 25%4 M 61% Ja 1 
Dav - 10% —- 8 Jan Grand Paige Motors e - coud 1% 12,20 101% May 32 on . 
enport 4 May Feb aeons Sa ae $5 * RE te -- 2,200 % Mar —=—-:104! _ I 
Davidson Hoste 14% F ay Mf Varnish. conv pfd_25 51 7% os ¥e Ma 0442 Jun 
Da: Brothen, Mills. D eb Great Ase Co. . 51 8% as 44 y 1% Ji I 
Ne rg Rubbe s Inc. metineoiees ae Non tlantis & 12% 12 ¥, 51% 900 qYy, Apr 4534 an 
jay Stores co Co cla at -voting Pacific ry 7M. 4 123 750 Ye May 4 Jan , 
Donataeer aete- ame ss AL 30 ty — a Tea— 9% 1% 7%, 90 47 Ye Ma 15% Jan 
nnisen Ate ose o______ — 3 en 30 30 — a stock__* A OM 8% 100 9% May he gan : 
on = 35 35 a. ee ae Anon ie 136 s, 900 May i Ze 
Detroit it Coe common. = TY, 35 500 f May a If States — Bee 25 136 a 97 9 May 9% Feb 
Detroit et & M 100 o_ 1 Ye Tl 20 Ye Apr 37% Ja ypsum Lime 64. 41% 3958 136 375 14 Feb 
om _ ong s 14 0° 10% 1,200 *O Ye May 38 Jan > eee ms 1043 42% tao 133% Jun 109 } 
voe & Raynold rae oS ae aati / 3 
Diana ene oes - = 13% 14% 7 — aa May 10% Feb Bis: > aes 112 112% 200 30% Jan 145 ADT : 
Co ~ CRRRRINON | = “3 ~- 800 May 2% F . -- ” 25 9% Ma 4456 Jan 
Distill rp com Boe 37% 2% 2% 10% A 155 eb Hall -- 0 111% y 15% 
? = / —= pr M Lamp = V4 M 2 Jan 
ia. i ocan a Ste 96% 30% ye 14% Jun Hamilton Bria 0 ta May MSE Feb : 
Divco Co rets ord 6% V2 12% 2,500 23% May 14. +~Feb ee ae Co H 15% Feb 
Dobeckmun ee ee —-——————£1 — 200 11% Ju oe Bart? Paper Lta___ 8 | 
Do kmun Co n = 2,70 11% : 3934 Feb Ha ord Electric —-——--° 10% | 
mesti comm » 400 va Jun 4 Jun rtford R Ligh - ae 10% | 
etninion Credit Co on___ 1 -- 4% Apr 16 Feb Harvard ayon comm t 10 - tg 10% 5 
Dominion Bridge eed class AL os 15 ot 7% Jan ed Corp - on -- a 00 » ee 
Steel -- / 3 7 a pes Ring “a —— 3, 
Dominion Tar & Chem Co Lid ,, ihexisie 400 11% Feb Hathaway Bakeries tne 3m 33 200 «28. May aan Fed 
Draper Cc Textile Cc em Co Lta___* 12 7” 3 400 12% May 19 F Corp. ae 23/, 3% 9 30 55% ay 3434 Ped 
Driver orp. o Ltd > 12% 73 5,800 12% Ap 20 ¥, eb Hearn -- 63% 3 .100 % Apr 70% : 
Duke Harris Co ea 2% 123 ne 2M r 191, Feb Hecla Dept Stores : 8% “4 6Y 1,200 Ye May V4 Feb 
Power Co . ae a - 800 333% poe al, Feb | weg eB common__._ 15 Pg 9 8 300 2% Jun- 5 Feb 
Fo Sass 1 _— = n 10% May 331 Jan cl Rubinstein_ — 5 oe 1,800 64 May 4% Feb 
r footnotes se : -- a ‘ie 24% pong 175% Ao Heller Oo ase 9¥ 9 300 Pi Apr . Ange 
Ss see = =e — 7 1 8 eb onc... 123 : Ma 
page 37. . 97 10 ae 25% Jun b¥a% pref _ 9% — 17%2 Feb 
100 7 M 94 4% erred e 123 600 
a5 39 ay 7 Feb Henry 1 preferred ww. @ a 13 14 ‘4 3,400 9 jun 
5 97 May 9 Jan Holt & ww 10% -- 22 105% M 12% Feb 
Jun oan Feb H den Chi Co common. ~~ a ” x10 ox 5 10 iaee 14% Mar 
o¢ Ap Holl (R) & cal comm 00 % oe 0% na 14% y 25 Ji 
r a gd RS. A on. 1 = a — 600 ‘Sie May 16 fon 
oly Stores — a 00 unay 107 Feb 
iw > 51 Z 24 100 81 * May 107 Jan 
5 (9% . + aoe F -- a 
ons 5, 103% 100 934 May 5% Feb 
sc “Ean 49 Mar x35¥4 Feb 
500 7% May 55% Mar 
4% Apr 10% Feb 
634 Feb 
a 
a 
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RANGE FOR WEEK ENDING JUNE 20 
Frid ’ 
STOCKS— cane” ytd ectles 
New York Curb Exchange . ee 
B' e Sale Price of Prices Shares Range Since J STOCKS— — Week's Sales 
nae Low High anamey & New York Curb Exchange Sale Pri Range for Week 
Holophane Co common es - Low High eFrice of Prices Shares Range Si 
Horder’s Inc . a - _ 23% Jan 21% J Par Low High ge Since January 1 
Hormel (Geo A) & Cocommon.......* 40 40. -- 20 Jun 21 May Memphis Natural Gas common.__s 5% 5% Low High 
Horn & Hardart Baking Co_________ es “0 20 37 Jan - oo anes Mis Ob 2 134 1% 1,000 5% May 7 Feb 
Horn & Hardart common eh a8 37a -- 160 Jun 181 Feb tt Chapman & Scott__ © .16% 167 6.00 1 Apr 3% Jan 
6% preferred — oe 5 ae 325 34% May 43 Feb 9 ary _ sr woigg 1,000 15% May 18% Feb 
wubbell (Harvey) Ine. 6 29% 29% 30 200 «gg (MOF 66. Apr Messabi Iron Co ae 110110 50 109° Mar Lf  - 
eo & ae Co hte ae RT: “ 59 58% 60 > 200 aay coe 33% Feb Metal Textile Corp 250 4 3% 7,000 37, wed 111% May 
ura LOCK G@ WAG VU ~~ 3 ~~ ww ee ° 7 » \y ¢ 8 a 
Hussmann-Ligonier Co common__..__* 241% “ay Rs ; road Ry San » Ae tee bee ee = . — 1,000 as May Hie = 
$2.25 preferred * _2 ' 0 Jan 28 P 1 6% 6% — , Mar 50 Jan 
Com stk purch warrants___........_ 55, Re! a -- 44% May rote, — Michigan Steel Tube_________ — i ae 83, 300 542 May 6% Feb 
8 5% 6 400 1 v2 Fe Michigan Sugar Co s 4 100 84M 
Huyler’s common-._---~--_--~~~-_.-~- 1 BY "Ve «BY, 1 5% Jun 15 Feb Preferred ites 2 1.900 af weay 10% Feb 
ist preferred as 417 : 4 100 7V4 May 10% == ia 10 “ 1% May 2% Jan 
Ve 41% 417 ; 4 Feb Micromatic H 100 
Hydro-Electric Securities = 3% 31 500 37% May 51% Feb Middle Sint — Corp ao 9 200 9 , May 12% Feb 
Hygrade Food Products 8 29 27% 29 - ++ oo 7 > 4 fe eeeaemintiacalce: Hii we 200 16 Feb oe ke 
odie ay 49% Jan Middle West Cor 5 4% 3,600 M% AL o4 
s p— ’ 3142 A 3 
Ny TE 5 — 6% Apr 
Ex-distribution ........_...___..__8 127) ro -- 18% Jan 2442 F 
Midland Oil Corp $1 conv pfd____ on . gy 22,100 = 12% May late ion 
- ¥ Steel yi ee 4 50 7% Jan ll‘ Apr 
Iinols Power Co common . 9293; re non-cum dividend sharea__.° _. 
5% conv preferred. ae = 29 Ya s0% 4,500 25 May 31 Feb Midvale Co common . 25% sate oo a5 Jun 2912 Feb 
Dividend arrear ctfs is eae. oe 900 55 May 64 225 2442 Jun 33 Feb 
Illinois Zinc Co common_____________* id ae oate 2,400 15% Apr 18% = me “West Abrasive so - 4% 600 35 
Imperial Chemical Industries— 7 a 16” 1,000 13% May 21% Mar ene hd Co... > 10 “ 15% 100 194 8 = 4% Jun 
Am dep rcts regis 81 Mid-West i bm common____* x oa ast oe ae, _ 
Imperial Oil (Can 13), 12 es, - 6 Feb a efineries_ 1 2y, 2 — 2 May Vs Jan 
estetored (Can) coupon-.___.--__ “ cee 13 13% 3,700 10% Apr B+ ed Miller Wohl Co common___-_. 50e Bie 8 — 1%4 May 3% Feb 
Imperial Tobacco of Canada__ 5 4 13° 13% 700 10% May 14. Feb uining Corp of ‘Gaae 7 = 32 EE tek 2° 
aa -- a ” ‘se ee %, aan: m: = ¥Q Ma} e 
enna 2} crediemaamean <a oh nie ee som ONO Minnesota P & L 5% pid-----100 _ wing 1,200 6% May 10 Jan 
Indianapolis Pow & Lt 4% pfd_---100 __ 15% 15% 100 15% Jun —«.21% Jan SE PS ES Ce = -- = 3 mp te ue 
Indiana Service 6% preferred______10 04% He — ~~ 105% Jan 111 Apr sa ay ar 
1% preferred “100 118 i 11754 118 "30 104 Mar oo itemeguamn besmome common oe | ti i po 6% May 11 Feb 
Insurance Co of North America_____ 10 94% 94 95% 400 86 May a. oe Monroe Loan Society A weihas 1 R 4, 1,300 3. May 5% Feb 
Seteenational Gi Mach aay 100% Mar Montana Dakota Utilities._....._.__5 13 R ™ 500 2% May 3% Jan 
International H dro-El ee rae 16% 16% 300 16% Jun 21 Jan Montgomery Ward A - -- 192 — sae) oes 15% Jan 
Preferred $3.00 series... 5063 59 ey Re eg A a _ = - ne Feb a3 Feb 
++ Ae say sana apa tte 63 1,300 451 y Investors pai2ie pfd_.. * 2 = e Fe Fe 
fateraational Metal Indisvieg Ave “S28 BaD gow Mey gm gor | Morris Fan Gorpr of Amerta————ite Fy “S Pate ne ae 
Registered —— coupon shs__° 113% 11% 11% 7,200 10% May 15% Feb a oo common....._. 56 154 1% 4.200 te rend Si gan 
aa ~aen a eenanen waren eres -- -- ~- aes 113 untain Producers. 16 10 y° 2 7s Jan 
cme it Bease'S ------- 10 -= 13% 13% 300 i134 ‘Ape 15% Feb Mountain States Power common._..® = 31% 31% 7750 30" Son oe oo 
ipanerenesenenes 2: 3 9: : tein Tel 1 : : n 
cae eran Utilities common--__-___ 5 10% 10% 134 1 one am Mey ona — Murray Ohio Mig Gon re " a = a 115 Sun 138% eb 
rstate Power $7 preferred.___.___ . 145 1 Bi ; ® Jan uskego Ring 3 on re Pt 00 1842 May 24% Feb 
Investors 2a 1 13 a ft ie” 700 12% May 30 Jan — p Piston *% 27 26% 750 164 Jan 27 . Jun 
Iron Fireman Mfg voting trust ctfs__° . 18 R. at 4 Rs ., oo obit Jan coe Co oR... _ -- ies 10% May 12% Jan 
Irving Air Chute. 4 nist . “s 2 May 2% Feb 
Italian Superpower A_ ; "% “2 ‘’ 7 son = = THe Feb 
4 , 6 Jun % Jan 
Nachman Corp ---- ° 12Y, 
———— ey ee ee ee a oe 
nnette Glass Co a a Bellas Hess common... 1 Y 2% 9 . 7 
Jefferson Lake Sulphur ~*~ ene | — 14 14% 1,200 11% May 22% Feb National Breweries common__ x * ° al 8 6,900 242 May 4% Feb 
Jim Brown Stores common... 1 372 3%8 ‘. a 3% Jun 7% Jan 1% preferred 38 me 43 — > 7 = sen 
Class A preferred... s 834 8 . 83, bo 2% May 6% Feb National Fuel Gaa— e 13 12% 2 500 +. Fa 43 Jun 
Julian & Kokenge Oo_...___.____* a 0 7% Jun 18 Jan National Mallinson Pabrics__ ote 11 =— = Ee 15% Jan 
-- -- oo -- 24% Jan 28 May National Mfg & Stores common_1lxl4% =x14%4 100 13 es May a” Son 
National Pressure Cooker com___-___-2 27% 27 200 215% May . = 
National Radiator Co me 10 200 o% Mar 39% Jan 
K National Rubber Machinery_- *. 13% 12% 1.500 10% a 14 Mar 
ational Steel Car Ltd a FE : . ta = eg 
Kaiser-Frazer Co , ational Transit- 12.50 14% 143; 3.000 “ 

Gas & Boo 1% pid ise 6% 6% 6% 8,300 5 May 9% Feb National Tunnel & Mines common___-1 1% _ 1/200 ” : Agr et Feb 
Kawneer Co. ee ee <2 -- -- -- = Ve _ = Feb National Union Radio 306 2% 2% 1,300 2 May 5% Jan 
Kennedy’s Inc mes — — pr 26% Mar : 

Key em 5 — 16" i7 200 15 May 26 Jan Nelson (Herman) Corp 5 shel mY » 9 May 13. Feb 
Kidde (Walter) & Co . == via 7M 75 6% May 9 Feb Neptune Meter common a | “ 13% 200 13. Feb 18% Jai 
Kimberly-Clark Corp— 10% 10'2 10% 100 842 May 14% Feb Nesle Le Mur Co class A- e 5% 5% 400 5% Jun 10% Jan 
4%% t New England Tel & Tel__----- ————--108 92 91 440 0% \, 
preferred 100 2 roe 1 ° , 9042 May 120% Jan 
Kings Co Lighting 7% pid B 100 62 62 6 “ea gun = Brie Feb "i aes pe ig — ; o% gan 
— -- 2 un 87% Feb conv preferr -- = 1 P 
8% preferred D ae 30 47 Jun 69 Jan New Jersey Zinc 3% © 60 59% ee 
Kingston Products... . 14, 14% 1,100 12% May 17% Feb New Mexico & Arizona Land_ 2 5% 4% 1,300 3%, May 6% Feb 
Kirby Petroleum BS RRB + Bg 4% Jun 6 Feb New Park Mining Oo 1 15 1% 3,100 1% May 2% Jan 
nd Lake a M Co Ltd. 1 by ar bg 00 1% Jan 12% Feb New Process Co common....__..........= -- a i 72 Mar 82 Jan 
Klein (D Emil) Co common___...____ : 1% 1% 1% 5,100 1% Jan 1% May 
Klein nn ee 18 18 500 17% Apr 25% Feb NW Y Auction Co common___._.__..__.__.° _— 82 200 "7% Ma 1 
einert (I B) Rubber Co 10 7 ~ : /2 y 10% Feb 
Eno -- -- -- -- 15% May 19% Feb N Y & Honduras Rosario @ 36% 36 350 1M 1 
tt Corp common. 1 245; 29 ¥ 5 3 ay 47'%2 Jan 
Kobacker Stores x 78 242 x245% 100 19% Apr 24% Jun N Y Merchandise._._.__- 16 = 14 100 13. May 21% Jan 
Krueger Brewing Oo . 2 | fF al M ¥ shipbuilding Corp— : 
©, 5 ea — 
. . i iatacad a as Niagara Hudson Power eommon__ 842 8 24,600 10% Ae 13% jen 
5% ist preferred. 106 «= 118 118 550 115 Jan 124 Jan 
6% 2d preferred 100) «=6117'2)—s«116% 120 110 Apr 117% Jan 
Class B optional warrants_- 18 18 1,200 % May 1% Jan 
. seanee a Se class B com____8 ve i> 500 842 May 10% Feb 
aciede-Christy Clay Prod Aen — eer trang 2 2 2,700 9% May 15% Feb 
Lake Shore -—--—-—--5 --. -- == _ 12 May 14% Feb Nineteen Hundred Corp B-------____-1 -- 12% 100 1042 Jan 13% Feb 
Lakey and ny . ss ---1 13% = 13% 14% = 2,200 s-11% May 15% Feb Nipissing Mines_ 5 1% 1% 5,000 1% Apr " pon 
Lamson Corp of Delaware es | 7 7, 7¥%s 1,000 5% Apr 8 Feb Noma Electric RB 12% 12% 1,000 11 May 20% Jan 
Lane Wells Co common._..........- : 9 8% 9 1,800 6% May 9% Feb North Amer Light & Power common_.1 8% 1% 2,900 6% May 11% Feb 
Langerdorf United Bakeries class A_* == -- -- -- 15% Jan 17% May $6 preferred. © 174% 173% 725 155% May 176 Feb 
Class B Ss — ~- -- -- -- 30% Apr 34 Jan North American Rayon class A-..._--° -- 34% 100 32 Apr 40% Jan 
Lanston Monotype Machine 5 = sane o 21% May 30 4=Jan Class B common ° _ 34% 300 30% Apr 40. Feb 
La Salle Ext Universit aaa 5 - ae -- -- 12% Apr 17 Jun North American Utility Securities___._* me 4% 200 3% Jan 5% Jan 
Letcourt Realty comm y 5 -- -- on, -— 5% May 7 Jan Northern Central Texas Oil_..-.----5 12% 11% 1,500 10 Mar 13. Jan 
a i -- 8% 85% 200 7 May 12 Jan Northeast Airlines 1 4% 435 900 3% May 1% Jan 
Leonard Oil Development 2 a i an 44 Jan 44% Jan North Penn RR Co 60 -- = a 9734 Feb 100 Jun 
Le Tourneau (R G) Inc............ ait as 4 ona 1 — 1% May 2 Mar oe ——- _ Serv 5% = 108 108 100 x106% Mar 110 Jan 
Ye a V4 20% May 29 Jan orthern Natural Gas -- ~~ -- 46 Mar 58 Jan 
ame Co > oe 14% 15%  1,zu0 13% May 18 Feb Northern States Power class A----98 3612 934% 1,500 30% May 46% Feb 
Ltpton (Thos 3) in 10 89-21% 21% 21% 100 19% Apr 26% Feb Northrop Aircraft Inc. 1 6 5% 600 5% May 9% Mar 
Lit Brothers co ba Aas preferred_._25 2 ‘'. = ‘ont _* =— rth a Novadel-Agene Oorp e ow 24 Ya 100 21 Apr 31% Feb 
/4 ’ 8 ay Ve e 
—  \emeeened Class A_-___-____ aa a Wa wel 26% Jun 31 Jan 
Locke ee ae ions mel Se 4 May 29 Jan 
a. se _ es. ped, —-  =21 dun 26 Feb O 
Lane Stas Psy ——~y Co 1 6% 6% 65% 1,100 5% May 9% Jan 
Longin rp common_-__-___ 10 18% 17% 1842 2,600 16% Jan 19% Jan 
ia hes- Wittnauer Watch Co... > ae 8 8 200 7¥_ May 11% Jan oe ee eee a 800 1% 1% 500 1% May 2% Jan 
goung w— o Brass Co class common__.___- -- a _ 31 Jan 3742 Mar 
oon ctfs of dep 18 ¥, Ve 2,900 ij Apr 1% Jan Ohio Power 4%2% preferred____.__.100 114 113% 110 112 Jan 116 Mar 
an preferred A ctfs of dep... a 16 72 6G 275 70 May 90 Jan Oklahoma Natural Gas..----------- 15 -- 30 Ya 100 30 Mar 37% Jan 
Preferred B ctfs of dep______-- 66 65 66 125 59 May 82% Jan Old Poindexter Distillery-....--_-----1 -- -- -- 4%4 May 8% Feb 
ina soar 3 pee Siemon 1 14 1334.14 4,900 11% Jan 14% Feb — — Filters B_------------- . -- -- -- 2 Jan 12% Jan 
r & Ligh d4____-° a os. Mae _. 109% May 113. Jan ar Inc_--~_----_------------—--- -- -- = 2% Jun 13% Mar 
Lynch Corp 9 17% 17% 17% 800 15% Jan 19% Feb O’okiep Copper Co Ltd Amer shares—— oie 10% 900 9%, Jun 12% Feb 
Overseas Securities.._.__.-..--.------1 1012 10 500 10 May 16 Feb 
nt oy wae optional warrants___. =m 1% “1% 200 1 May 4% Jan P 
res common 1 15% 15 15‘ 200 13 Apr 20% Jan Pacific Can Co common_-_-____---.-_* 7% 7% 500 7% Jun 12% Feb 
Manischewitz (The B ae 
Mapes Conner ee sean mas -- 23% Jun 25 May Pacific Gas & Elec 6% ist pfd-—_--28 404 39% 1,800 38% May 41% Mar 
Mabteal fatermnn ae ~ a a =. a 55 Jan 5%% ist preferred________--__- a os -- 35% Jan 38% Mar 
Glinmnehentens Marine Pacific Lighting $5 preferred_....__- e a 103% 50 102% Apr 105 Jan 
Marion Power Pes Phen nnmeeennn 8 a ~< Coe, a 4% ae i wes pe oe & Light 7% pfd_.---- 100 ne 108 30 107 May 115 Feb 
(78 Sc pstolili - > hecs gs daa a 6 4 ay 2 Fe acific Public Service - oon ane ai 12 Feb 15 Mar 
McCord _— common » 15'%2 15 15! 600 11% May 20% Feb $1.30 1st preferred_______.__.--® as $7 100 26% Apr 27%, Mar 
it wie” * 19% 19 19% 2,400 13% Jan 21% Feb Page-Hersey Tubes common__-.--.-.°  -- os «2454 Jun 245% Jun 
McWilliams Dredging . <= 4) <3 15 38% May 45 Feb Pan American Airways warrants____— Vs Va 18,200 %4 May 3% Jan 
ead Johnson yo ; a3 10, Alba 1,100 8% May 11% Feb Pantepec Oil of Venezuela Am shs_--- 10 9% 10,700 8% Apr 12% Jan 
: 1 272 274% 277% 800 24 May 33% Jan Paramount Motors Corp___..-------- 1 aod ws cs 11 Jan 15%, Feb 
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ORK CURB EXCHANGE — 
RANGE FOR WEEK ENDING JUNE 20 
Friday Week’ 
New sel cae h Last Range tne k 
ur xchange Sale Price of Prices Sh : Friday Week’ 
Par L . ares Range Since January 1 STOCcKs— Last Ra ~ —~ 

Parker Pen Co ; ow High Low High New York Curb Exchange Sale Price of —- ll — 

arkersburg Ri ~— -- =e , ares Ra 
peocheames sie atoath Bailie SETI ET MS 2 = % 15 % 1534 200 3% uae ro tn Feb Solar Manufacturing Co ir 45 ie a 5 neg wanton 2 

eningular Telephone common__--- rs 0 80 10 593 Ya Feb Rineaendih: Ty nies anscancoee "6 3% 4% 5,00 High 

ccpneiieatl LL AP OF ELIE ,000 y 

ong preferred_.....--------— ies 40% 431% 400 40% = +f Jun Soss Manufacturing common oaoed 3' 3% 3% 2,100 4 Jun 8% Feb 
mS. SP Ae RG SER a 15 -- on, a 25% Apr % Jan South Coast Corp common___-----—-- 1 5° 5% 5% 100 5 Mar 3% Mar 
Regt Corp common-_-_---------- mere 6\, % Ilys 10,900 % Jun 28'2 Jan South Penn Oil common___.._--—! 125 wore 5) 542 200 31 May 9 Feb 
enn-Dixie Cement warrants_-------- . .., 9,400 5% Jan 1 “4 Jun Southwest Pa Pipe Line-—--—---. i 28 27% 28 600 “6 May 7 Jar 
| Ae — & Elec class A com__------ . “2! aia 9+ 4 340 6 May uy Dae Southern California Edison—  — ” ns 28% 28% 10 oe wey 33% Feb 
Foam Gover aiieht tise pld-—-7i00 +" paz 18) ate aay ke of sagen porns a eee aaa aun 38H Pep 

ean n ce meen nn - = 3.8 110% preferrd B__------ 72 2 3 
Fenn Water & Power Oo_——-—-—----- . A oe 200 om , Tees oe 5% % preferred series Re RE ie: 2833 2832 100-368 Sun 45 Apr 
bas Ee ERE = 1 . : ’ 500 53% Ma 48% conv preferenc 215k CNN E™. : ae -- aan iw : 32% F 
Pepperell Mfg Co__----------------- 20 6 6 6% 600 > tae aay 69 Jan 4.32% cum preferred popennwne ee as 29% 29%4 29% 2,800 38% May 31% Feb 
Sa a a team 2.50 rig 41% 42% 700 40 rend Bs, = Gouthern Pipe Line...._---------——- = 29% 29% 29% "400 oat Jun 30 1 ng 
is Tire & Rubber com ee = —- = > 1 “4 ¥e Seuthiand Revaity Co....._..<----— -- 8 8% @ Jun 29 
Philadelphia Co common__-------- Oc 1% ‘173 : 1 Mar 14 Apr yalty Co__-~----------- 5 25 ¥ ‘ = 1,200 .. oa 72 Jun 
Phillips Packing — is DEGRA : 2” ‘ 9%, 9% — r+ iay 12% Mar Tne ca 7 7 Vy at — 16% Jan 28 oe Bar 
commne enone -- 12% 13% 1.200 /4 13% Feb Stand ce > P -- . 4%M td 
' 12Y ard Brewin a. -- “= ay 8} 
Pierce Governor common_—————_--—- ee ee ae ; Jun 41% Feb Standard Cap & g Co—--_-2.78 1% = 11% 1% 600 Ta aes 9” Jan 
ts pecan 00 14% euvestinia mretesred_.__._.______.-2 ‘ 17 18% 2 fa Apr 2% 
Pioneer Gole Mines 14 8 -- si fie 2 Jan 23% Jun Bt preferred__.........- 10 9 1,200 147%; 4 Jan 
ioneer Golc Mines Ltd-_..-------- _ Me / andar --- on 31 \, @ Ma / : 
Piper Aircraft Corp com_---------—- : r+ 3y% 38 1,200 “25% May > $1.60 . oe Corp common----1 3% 3 = 100 30 May Jan 
Pinepbewes $86..<...-..--.-.--->-< 2 234° 24g 1'200 %e May 4 Feb Standard F rtible preferred_____--- 20 x Ye 1,600 3 May 4 Feb 
4 pe eek dt 1 Pia ccccccemasne aul no = 1042 10% 500 = . Fe 6% Jan Standard ra a 1 ox fens, oo - 175 Mar et Jan 
Anrenee & Lake eo ae es > == a 44%, A y so? %e Feb Standard Power 2? 7 eserapeataamecrcas 10 28 2 28, 28% * 9% Apr 1344 gan 
ittsburgh Metallurgi -- 545% 553 ¢ 4 Apr Ya May ISDE... .nncensannese 1 91 2 7,700 273, ¥4 Feb 
Pleasant Valley oo gage common-__—- 5 rae 9 9\ pre 4942 Apr bi Feb ane ete ge ES * re 2% 2% 6,000 1% Fae 32% Mar 
Pneumatie Scale c quae 1 5 44% 5 = 8 May 11% Feb I ewe sea Stee pe +9 ad a” Seb 
Polaris Mining Co Pace nancones oe -- 1,200 442 May 7% Jan | see me Products Co__- 1 -- 109 111% 70 «100 "4 ae 3% Feb 
iaeettinamrnemementoe ‘ 7 y ~~ 14} andar + pe apedeainaantooecke -- 9% 3 y " 
Powdrell & Alexander common ——-_ abe 5% «4s “5% 2,900 Se May Feb a ae 1 = Be Sh 300 ae May "12% Feb 
anada com — " 18 300 a. .) ee 53% : P Ma 3/ 
6% ist preferred wnesmens o- hs 7 oe tes ond ron Sa Steel Co of Canada ° ; é - _ 4% May ou Feb 
- -— Pte ‘7/4 eb Stein (A) & Co commcn______.--.--- Oe (2 en 
Pratt & La -- aa. Yt a . (A) & Co common--_-__-- ® -- —e =% 
Premier Geld. Bi sm vo te = 39 41 ae Sterling Aluminum Products-----—---- 1 oi ~- a 772 Feb 
iin is ao --1 5% a te eee ee 48 Feb oe oe NE  cancohituble a 16% 19 900 1634 Jun oe 2 
Pressed Metals of Actes... | 1" sant g ' , Ya May 1% J ee acai “3 2 8 1,30 > ow 29% Feb 
. Oi ae , ~— -- ill ‘e@ Jan Sterli uel an ala RNR 1 3 3 1 900 6% Jan / , 
Producers CFiC8 - = 1 11% 1, , 80 Apr 8 ae , 3% 1,50 8% Apr 
Prosperity Se cane _—— Soren 1 1% ae ats 3 4 9% may 12% eb —e 4 B) Co common__----- : -* = Rs, 1700 ty 1 ay 5% Feb 
ie ite. Pe 127, 4 i {4 Jun 21 2 tht WE rordicecdeensecil _ eS 275 13% Fet 
tion Se 7 >: a ae 1794 Jan Stop & Shop Ine——————————-----—--- Pi a | ee’ ai tn Jan 

6% 1st preferred sat %s Apr 9% Jun ) & Co common__--__----- Ps an2s ot ~- Bi 13 2% Jan 

7% ist preferred__-.----------- 100 in 106% 106% ; Sunbeam Saou air Oneetemleeeiterte: 25 "2 2242 28 1,050 2 “4 May 16 Feb 
“inl tara 100 112 a i. bs 100% Jun 109 Jan } aa Ray Drug new common__--~--- 25c wedi a, 8. 300 a. aed 32 Feb 

$5 prior preferred i 14% May 119 Mar +s awed Portland Cement, Inc_----- . is, 4 1 200 7 my 33. Feb 
Puget Sound Pulp & Timber.-------- * 101x101 102 80 xi01 Ys ge Tool & Die Co...----------- 1 330 13% 15% 400 «12% May 8¥2 Jun 
Pyle-National Co common_.......-—- ise 29% 29% 200 951 ) 110% Jan wan Finch Oil Corp_----------—-- 10 ° 348 3%. 1,200 3M, Jun 20% Jan 
Pyrene Manufacturing___.__-__---_-1 -- 11% x11%%4 300 ae an 30% Feb — on -- pe 121 - 4% Jan 
‘ 16}. BY, 8% 300 a 14% Feb “a Apr 14% Feb 
ay 11% Feb 
Quaker Oats com Taggart Corp commo T 
mon_ ; n_-------_-—-—--- 

6% preferred______ n_--------------° 91'%2 87 911% 500 a Electric Co common-__-_-_- ; ani —— Se ‘act 8% 

a ee o....... 100 =—s-158 158 158 85 May 96 Jan echnicolor Inc common___--------~ ° 30% 30% 31% 400 44 Jan 9% Feb 
ie 60 155 May 1 Texas Power & Light 7% pfd_----10 13 12% 13 29% May 34, 

san os a 15 May 18% me Texon Oil & Land ¢ a areneneees -— ‘ 1,600 ~- 10% May 19% Feb 
¥4 Feb Textron inc ......-. 0-- = = 2 10'%2 10% 10% 900 117_ Jan 122 a ing 
Thew Shovel Co common____----—- 500 12% + j.12 12% 6,30 8% Apr 10% Jun 
Radio-Keith-Orpheum Tilo Roofing Inc_--———---—--—------- ; =e te Se 300 11% May =» 20% Feb 
Railway & Light S option warrants. 3 91 - Tishman Realty & Construction .._.__ 14% 14% 14% 900 33 Jan 3842 Jun 

Voting common scurtties e 3% 11,400 2% May 5% J Tivoli Brewing Co-----_------------ ; 14% 14% 145% 200 i” May 22% Jan 

Railway & Utility ‘naautinson i . -~ 16% 17 wig? tae 4 Jan Tobacco & Allied Stocks.------------ Fae sot crs 200 5% ane 17% Jan 
acking Co common._....-...1 = or ee . Apr Poneperstege (eee OS SNS: ea “4 Ove 120 Jan 
eee St 8, ot Ree top | Touncoo goourtty Trust Op Lad-— Bnd dan 
ertible preferred___________- 2%4 32% 323: 0 Ya May 31 Feb a 
Raytheon Manufacturing common. 50 e . 200 29% Ma , Amer dep rets def _ -- a 
turin -- on kee @ May 38% Jan T reg S a ~~ 10% 
Reed R c g common_-_.5 os sie 51 odd Shipyards -- 1% ly, @ Apr 1 
Renal — eee ae EERE 1% Ye 8, 8.300 A as 55, Jan on hye nage gy = no a ee aa 500 1% Apr a 20 
Reliance Blectric & Eneincerina-.--~~ hie MB 400 18% May a2 oo 7% pected erred___--_-100 __ x106 x106 17079) May =——_103 an 
Rice Stix Dry ue & Bngincering ‘cae, 5 16. 1% By 1,000 6 Jun a a gone Mining of Nevada__--_--- “ wae fs 110% 110% 35 110" reed x107% Mar 
Le Sater. °° °° * an” 4 00 1434 M an en Ce 2 1\ 1% ay 114% F 
re “ 24 247% 50 “a May 20% Feb Tri p--------------------- 1 41 2 2 1,500 1% M Y2 Feb 
wee a 4% . 0 22 Ma . -Continental warrants_- ° 3% = 4% : 7 1% Jan 
ae ny Valley Gas Co— ' 4% 4% 3,400 3% ar i — A 2% 2" 249 Hey aa ae 4% Mar 
exas Corp) vtc g-Sol Lamp Works--------------- > -- ees 7 y 3% Jan 
Mochester Gea & Wien 44 ald P18 ; 80c convertible preferred__---_---__- 1 es re -- 28 Ma 5; 
| ar gg pnd eget bg pfd P..--100 1% set” ‘ 1% 4,200 1% May nie onvertible preferred___.__----_- a es 10 il ane 4% May ae ~~ 
Rolls Royce Ltd— NC-~----------. me 2734 - nn 105% Jan 1073 \, Fs wi 9% May 12% Feb 
alice lier Gere cee eisaia #1 . Bove Mas 
r orp new comm oe —< -- a 2 
Ranson Art Metal Works a Pea . Bx 1334 14% 1,200 13 Jur ies ei Dien Realization Corp U 
Root ow Rend ; “eenences 5 , — » A 1000 14 Jan ta Jun eee Chemicals Corp_________. “= te 23, 2% on saris 
See r: ae --, E 8 200 4 Jun mien Gee of Caneda.....__.._-...-- 6Y \, ay 3% 
ate A Electric Steel Co____ 1 9% 858 954 5,000 ti Apr 5% Jan Union Investment Oe ete, reaps - — 814 car 2,700 68 May 11% Ne 
Royalite Ol Co Ltd-—————-———--— 018% «= «178% 1,300 15% =< 934 Jun aaa. pee 300 7% May a a 
o~umnentpenenen ae y 5 nt inna Y 
+ nae a ia x oe 8 ee -- 15 Apr ost bel Ie yew: gary mm awed 108% 1035 oe a. 
in too Petroleum_______- e 4% 4% 4% 400 - Jan 14 Feb | United Aircraft Rocdeete ont * aaiest 100 7 Bey 100 102% May 104% Jun 
nb & Haynes common___-___-_ 1 “5! wf 6% 500 6 " ea Dia Feb ~ er Chemicals camenee RIP” we 3! 3% “3M 1,500 et ae 62. Apr 
8 % 5% 5,60 P 1 Mar nited Corp warrant seep anaiys -- 32% 3 , Ye May 713% J 
0 3¥2 Apr 5% Feb United Elastic Cate. r = 1s by a 300 26 Mar 32% = 
ied Gn os ...........03 333; 3242 3316 350 % May 3 Jan 
United Light & Railways___-.------ 10 16 ie tee A MS 45% Mar 
St. Lawrence Cor United Milk Products common_____ — 23 "2 225, 23% 11,1 ioe oor 172 Jan 

Class A oh Gone os aides 7 oe eee ey Preferred ....-.._.....- smears 2134 2134 ME 2 dlr ood 27% Feb 
St. Regis Paper common.......... 50 332 32 “by 2,700 71%, May a a SCORERS = 26 26 12 16 4 Apr 21%4 Jun 
Balt Dome Oil Co NEY 5 4 3342 1,300 27% May . 4 ~~ ay Molasses Co Ltd— 0 24 Apr 28 Feb 
cenetes int dines aoe oe er eo = y, oo mer dep rcts or 
Savoy Oil — Corp | 9% 8¥2 9} 6,400 cit ay atin Feb nono NJ RR & alee —ealpencamsce, 256 — - 1, 
eats tb Dicker ten — -- os ref @ Apr nite 6 6 > ve M 3/, 
Schitt ‘co common. oe a Udk Se i tee 5% Feb 510% FS. ens emsteceeetate ase a aa: sontt ee. sou, Fe 
iit i Lt ton a ee = 4 400 4 Mar nited Shoe Machinery common__._: es 10! 142 Ma \, 
Seavlt’ Siecatesmee 2 oh id YBa 100 2544 May 6% Feb So es een =| 6314 64is 100 10 Jan 1334 Mar 
Scul acturing________ “9 3'8 3% 3% 2.7 va May 33 Apr United S re —— --- = * ttm 1,675 62 Ma 1 

lin St aqme 700 3 I pecialties 46 46! y 714% Apr 
eel Co commo “ 3034 3034 312 ’ 3% Jun 6Y, U common_-_-__.-. wes 6% 490 3, 8 AD 
Securities Corp General n_--------.-. * 0 0% 31% 1,600 29% Apr a S Foil Co class B_-_----- ae ee — Soa 4734 May 
an one 1 " 00 8 Ma % See ee See <2 1134 12%, 3 Ye May 14% Feb 
Senal Lock & Mandan 777777 Ps ~ -—- = nis Ed 13% Feb U S Graphite comm ° »100 11 May 235% 
Selby Sass p Hardware_____._..___.1 “33 184 18% 100 7 wed 4% Jan US and De te nome e -- a " 
eee eweemnenmnane ore 25% 2% 3,200 2¥ ay. 21% Feb $5 1st preferred with es__--_° os 2% "25% ~< 15 May 17% Feb 
Sele — ~ a ee 2 May 4y, USR warrants____® ais % 86 8 1,200 2 , 
cted Industries Inc -- 19 Ma 4 Jan adiator common x85 8634 2 May 3%, Feb 

Convertible prin 4 common______ 1 24 sells Saat y 24 Feb at Stores common- = 3. 12 12 a +# a 89%, Apr 

lp ~ it aeremaeeenmencmaenaamaee 3 17 se om 3,200 2 niversal Consolidated Oil--------- 2% 2% 23% 4 May 1834 Feb 

Aibeteneut ensuring 7777777777~ : ae 16417 1,100 13 a= 3%% Feb a en cg 300 2% Apr 354 Feb 
Semler (R B) Inc cates_.............. 81 82% 450 7g ed 21%8 Feb Universal Products Co common__... 10 -- ae = = 26% Apr 2614. Mar 
Sentinel Radio Corp common------~~ er ae eer ae 80% Jus 8912 Feb Utah-Idaho Sugar__ mrommenen | 24 23% 24 95 20 Apr 23. Jan 
ome Safety Control mmon________ 1 tox a 66% 1,400 5% May ea agss Utah Power & Light common 5 3% 33%, 334 3 et = ae 321% Mar 

eee ee 1 at - ~— 8 van a -- 21% 21: on ay 4%, Jan 
Seton Leather an B_---------_-____ 1 Ry 1 1% 500 2% May 4% Feb 2 21% 700 21 May 99% aor 
Shattuck Denn erg w------- * . -—- -<- Se Apr 2 Feb 
RS Sapa Sana a sages -- 4 Jan ' 
aeaetnigen Water oy i soe 5 3 3 31 a 12 Jun yt Jan V 
—— Tce eaekit ea epaapaemmmate . 20% 201 201% sa 242 May co oor ber a Corp common 1 
rwin-Williams common... 2 a ove 00 1 ‘a Fe convertible 97; , 

4% preferred Rewer an we 25 150 ane sas 200 a med 24 Jan Venezuelan od esidetsetibiniaansenl 5 100 y ti 100 1,000 8 May 12% Feb 
Sherwin-Williams of Ganada 100 -- 700 130 14 Feb Venezuela Syndicate Inc__......._. 20 1 61% 7 ke 140 94 Ma 1 
Sick’s B S of Canada_ == ~ May 157 Feb Vv cate Inc______ 20 2 5% 62 2.10 a y 12642 Mar 

reweries Ltd__.____.___.___. . ae ae -- 106% May 110%: Jan ogt Manufacturing_.-___________ : 3% 3% 3% + aan tr Jan 1% May 
oo Co common__— Lee = = ae cK: ie prs oot Feb basi — es ° il 11% stay ae Sap 

mmons-Boardman Publications— er? ~— —- - pater 4 
Simplicity "Taian "psenanar te : oo om 17 Feb Waco Aircraft C W 
Singer Manufactu N.....-.. ” ie = -- O_ 

ring C -1 7% 734 ~ 39 Jan Wagner Bakin ° 3Y , , 
— Manufacturing > pence 294 o77 —” sf . 6% Apr a 5 aa 1% ——_ trust ctfs ext__* 11 ‘ RB +, A 700 1% Jun 334° Jan 
oon So sate ord regis________ _€1 0 x255 May on daa Waitt & Bond Inc _____ 100 ah = . 400 834 May 13% Feb 

3.90% Paes & Elec Co— - =o oe ra 5 Y, wen 5 FA NaGENRES Ee 1 2% 2% 27% =—s 110 Apr 11334 Apr 
Smith hei) ghagy 1 ™ “e Jan 5% Apr pie [ie Ce 30 17 15% ? 400 23% May 5% Feb 

(Howard) P -100 Sat Shae Ge au i 17 200 
Solar Aircraft Co ge) ° =e oli =a oe 100% Jun 102% Warner yy } seneeenea= 5 : 7% 400 at 27 _ 
— nee “9% , Vea A apr || Watner Aircraft Corp_—--—-—____-_-4 7 a \, 
For footnot 2 9% 9 91% 1,900 24 =O Apr 25 . yd Wentworth Sanufactert oe ee -« + age 1,450 3% aey atts ped 
€s see page 37. ’ 7% May 15%, West Texas Utili ng-———~———_ 1. 25 Ke oer -- 1%M 3), 
t 4 Jan West V ties $6 preferred 6%4 7 1.1¢ 3 May 234 Feb 
: irginia Coal & Coke______ ----° a Hie ceils 100 6% May 8% Jan 
—— 11% 105% 11% 700 111 Feb 113% Mar 
0 8% Jan 12% Feb 














——— 





ae 


Volun 


yy & ee Pp ott 








23, 1947 
Ls 
Volume 165 Number 4605 
THE COMME 
NANCIAL CHR 
ONICLE 



























































































































































































































































—_--~7' 
- EW YORK CUR (3309) 37 
1 wtner F0b, weed Sea PO CANGE 
i. STOCKS— Friday Week's NDING JUNE 20 
Mar oy Tee ee Semanee sale Pet Range tor Week 
ce of Pri 
Feb Par rices | Shares 
du Mase Marana Ry 7% Set pte_ip =o) sa Range Since January —— 
t e oo 0 . 
» Feb vonmarient Ciel ———— = is age ‘um a High New York Curb Exchan Interest Trias’ Week's Ran 
Westmoreland Inc. 20 a 27% 29 F 25 May 117 Feb s Period genet . os Friday's Bo 
A Weyenberg Shoe Mf ee. ee ns = a i 32 M NY & Westch ePrice Bid & Asked nds Range Sip 
Feb Whitman (Wm) & bo 1 ae a. 18 100 26 Jun 33% Jai : North Pas nneames Ltg 4s_......3006 Low Hi : Sold January s 
| Feb Wichita River Oil Co Se oe oe 6 ten 19 Mar Abbe nisiee 0 cae ce J-D Low High No L 
Jun Wiliams (R_ ©) & Co. 10 17 16% 17 19 Apr 17% Jan Ohio Power gh my redeemed).1948 8g. mike ste 101% ~ 
> bal ‘e ‘ e = - /, 
) gun Willson Products Inc “ a 14% 14% oe 13 way 7 Jan mR 35 o 510-08 .. — £10 ine % 103 
b Sar oo a 0 1334 May eb Par wer & Light 5s 1 4-O 7% 107% 108! ~— 9% 10 
“May Wien ee See 2 iin 14% May fees Jan k Lexington 1st mtge 3s____ aoe P-A sana +1065 107% 9 107% 109 
Jan Winnipeg Elec common 28 17% au ta is 5 1 ™ Pennsylvania Wate — oJ 83 eo 109 27 fa 107 
an 2% pid... 374 13% 13Y¥, 173%4 Ju “4 Jan Po = J-D 7 84 
Jan Wolverine Portland Ce —-—100 ie /4 200 4 n 213%, Feb wer Corp (Ca 1970 di 107™ 
Feb Woodall Industries In ment... 10 13 107 107% 40 11% May 15% Feb Public Service _ 442s B________1959 J-J ‘ un M2 107% ~ — 
Jan Woodley Petroleum r 2 14% ae R», 3,400 aay — 108% Feb = mtge 3%s, of Colorado— ties see i053¢ 1053 107% — 
1 4 "a /2 r . in - i 8 “ao 4 9 
Jan Woolworth (F W) Ltd— -- 9% 9% 600 11. May dg, Fee puynking fund deb 4s______- + a a4 1042 . 2 104% 106% 
Feb 8% a“ deposit receipts__t____5s 400 95% Jun 1 7 Feb 6% ms a ce of New Jersey— 949 J-D 2 :104% 104% 4 
Feb Wright ‘Har naan Ltd ~_-£1 oa as tf 1 Apr Queens ome ey M Ke na eche ties 3 + aT % 
es L' -- -- 3 wer Was - ~ 
Feb pon ° 213 bi te — pes Ye Feb 14% Jan oases arene A as & Electric— a N 162 162 163% . 104 
Feb > n iad 2,800 2% May meet arbor Water P 3 4-0 159 17 
Feb V4 May 3% Feb —_ Joaquin Lt & ea cee 3s_1981 M-N - _ 10542 105% 0 
Feb te lin Steel inc mtge 3s__......_ 1952 M-8 ean 106 — 1 104% 106 
Feb = oe Californie Bdison Se_--i908 A-O ” 120 120 7] + i 108 %4 
alifornia conven M-S - 99 99 20 121% 
Feb Southern Counties oo on A-O 10658 1065 106%4 . 97% 100% 
Feb BONDS Frida ; a mige 3s — --  $106% 10742 18 =: 106% 107% 
Feb New York Curb Exchange Interest ten Week’s Range Bouth 1971 J-J oe 106 42 10734 
Apr Period Sale Price Bid Friday’s Bonds R Spal + Amar Gas & Elec 3%s - 105 105 6 
Feb Amer Writing Pa id & Asked Sold _—- Since ASt ng (A G) 5s 45-1970 F-A 104 105% 
Peb Appalachian nieo’ Pe 1961 J-J Low High N inggge Sa penta ot lg + ere --  $107% 107% 
Jan Appalachian a neat gn eon——~Soee J-D -- $1005 » Low High Pm th... poh | sapere ior 4-0 — 383% 206 20 bed Ys a8 
an Associated El -------- 2024 J -- 110% 110% - 100% 102 AT :—— @#;} . oe : 5 1 04 
Feb Assoc T & ectric 4%s_..._-. 19 -J ‘ 1 oor 2 3 1095 -4s 3d stamped oe t68 73 89% 116 
T deb a) ae _  - $11734 118% Ye 111% Stinnes (H 19 ees 7 " 
Beb Atlantic City ee ae 1988 MN 1% ee eee ae 119% ents > nee > & ~~ 37-37% dee 
vases _ = ‘ 3% 103% ‘ 8 103% ‘oledo a9 +--+ <- ' 6 33 am 
Jun Bell Telephone of Cana: ied -- 107 107 . 13 102% 105% United —e 3%6............--- Pete 4-0 on 37% 3R14 ™ 472 
Jan 5s series O anada— 1 106% 108% United L ectric N J 4s --_____ 7 19 w - $1041 4 5 35 
Jan Bethichem Stes 6 1960 ID 72 ist li ight & Power Co—- —~ 49 J-D ~ + 4M 105'% spa! 47%. 
Feb Boston Edisoi ee A 1998 Ps > cA £113% 114 United i & cons 5%s_---__ 19 - 047% 106% ay : 4%4 1045, 
mn 2%s 1970 J-D -_ £166 180 -- 113% 115% io pdm & Railways (Maine) — 59 8=— 4-0 Me s65 kes ~~ 05 106% 
§Central States Elec a 10544 105% - 1952 ‘ 3 102% 
, v4 1 Vv 
Abs (10% oP ronnering Corp— : 3 104% 106 Waldorf-Astoria Hotel _ 104 1035s 104 ginting 
sachin (10% redeemed)____-____ 1954 JJ f2¥ 1% 8 wa income debs — 1 16 103 104% 
a a pe «/2 id %, a = - 
Feb §AChicago Rys 5s ctfs (part paid)-1927 ry 8312 77% asi 114 6485 es Sean ee — te. “~ 67 68% 2 
Feb BN ele aa Jan 1966 M-S ona 63% 67 157 64 861% West Penn Traction 5 Hemme 2030 A-O ~ t109% 23 63% 72% 
_ Debenture 5s 1958 A-O 103% 10334 10414 50 S7%4 72% Western Newspaper U , -~--------- 1960 J-D -s 1107%2 LL -- 109 110 — j 
ay Debentures 3s 1969 M-Q 35% 103% 103% a85 103% 105 6s conv s f{ deb nion— -- $120% - -- 105% 108 
Jun eee ee MRE mee aemerenen een maemo 1977 J-J 105% 105 105% 52 103% 105 ebentures___-_____ 19598 P-A 7 oa 115% 120% 
Feb Consol Gas 91% 91% 92 96 104% 106% -- 102% 102% 5 
El Lt & Pwr (B 657 3/ )2% ) 
= 1st ref mtge 3s ser > = 9034 92% 2 =101% 104 
= Saas ice $f Amt Ie —_— | 
st ref 2%s series R.___________ 6 J-J joe 07 Ya 1 ' — 
on a __1981 A-O -- $105 105% beth 109 Forei ni OV SSS 
an Consolidated Gas (Balt City)— 1962 M- = 410534 - Ya 106 G s 8 Fee 
as (Balt City)— N 113 : -- 1044, rhnme H 
Gen m y) 4 25 443% . 4% 105% c | 
4 to it v= Ti ate one s & Municipalities : 
Jan Delaware Lack & Western RR— é. ee oe 1 116% 119% BONDS 
Jan Lackawanna of N J D ° /8 New York Curb . ——— / 
Mar Ist mtge 48 ser A 3008 cnet: 2 ent “kan ae 
st mt M-N P or Friday’ 
zee Eastern Gas = a ."s B_--------- 1993 May 58 57 58 12 Agricultu eriod Sale Price Bid & Asked Bonds Range Since 
Mar ee ees oon ce 1988 he soise aoa 1 2 3 oH ricultural Mortgage Bank (Col)— ooo ie Sold January 1 
a Finl i apt aes ae = - “$381 ' oo. 11 104 = PR a ood ci, alee SOIR — oo A-O 7 see No. Low High 
yan eee Migs Seat OF ae ACuuce Valley Teen of) — - a - = 
Feb AGeneral R 1961 M-S Danish 5's — Se 1948 J-D ee. ow 76% ‘64 
Grand Trunk Aw ser A-___1948 J-D 65 t-. 76 7 ” Extended 53.__._.___ sooa---=-- 1955  M-N -- 44 44 - . 
Green Mountain 1950 J-J 65 65 4 6 84 Danzig Port & W St pe 1953 F-A vais = 95 ss 22 44 
Power 3%s__- ran 1041, os 55 6 aterways— ae + ; - 90! aa 
Guantanamo & -—1963 J-D 8 104% 1 5 AExternal 6% ae 92 90's 96 
Western 6s_.____-1958  J-J -- 106% 106% 104% 105% AlLima City (Per stamped ---—-- 1952 Jed “en 88% 94 
Hygrade Food 6s ser ts 157% 60. : _ * 106% y (Peru) 6%s stamped 1958 M-S ay $17 24 ai 
Feb ge Rage | A_-_Jan 1949 A-O a wee ae 60% 68 Maranhao stamped (Plan A) ap 416 31% a +. o 
Indiana Service 5s an 1949 A-O - ‘ 5% 105% 9 1043, Interest reduced to 2% 18% 
or Pu lien & ref 5s 1988 J-3 -- $206% 106 2 be 434 107% upeeecnan 7s stamped Pgeowd ety M-N a 
jana F- = 4 103 ¥ , ~~ ae ortgage Bank of Bogota—  — 51 J-D wae : 28 . 
‘ai ek MeN =— | 104% 2 Jace ine = (issue of May 1927). 1947 “a i techy 2 304s 
46 p 0 107 7 2 105% %s (issue of Oct. 1927)_------- M-N . V, 
\pr i Aggy 1955 J- 1 106% 108% atecttanes nauk 06 Chats O00 1947 A-O -- 349% 55 ; 
Yas (Deo 1 194 J-D 361 ge Bank of Chil -- 52 
jan Ate antes 1 coup)---1955 __- 36% 35, 36% eae a Mortgage Bank of rena i Se RE iad, ae 
A%s (Aug 19 1957 F-A ‘4 3454 34% 6 a . arana stamped (Pl oe J-D fhe =” -- j mi 4 
lan AT g 41 coupon) ._ 195 com 13512 3 ? 31% 42 I an A) “= Bact 9414 - 2542 25% 
; Ss ser ----1957 igus 2 39 ae Ee 2 nterest redu 941% ‘ V2 
far As rad on _1952 j-3 -- — oa on 3442 41 Rio de Janeiro oom 4 SE nnnn 2008 M-S r x 98% 
~ Interstate Meng | coupon) jautenani 1952 -- $3542 39 sim -" 42 Interest sented 0 .$ a ° see oe 30 3 
re xi ees vane ae 012 ™ -- : 7 
Debenture 6 19567 J-J - -—-  _-- , 42 ARussian Governm J-J pas P 
jun Altalian Bomar 1952 7-3 100% 100% 10034 41 33 42 A5%es ent 6%48....... 1919 J-D 3Y 28 V2 29 4 snips ? 
7eb power 6s 1963s J-J 377 8712 88Y2 25 ti 102% ---- --1921 J-J ' 7” 3% 30 “aan 
Kansas Electric P 8 377% 38 a 94 -- 3% 35 2% 6 
ower 21 27 4 
\pr paneas Gas Eleotric etc rT z — ~~ _. £105 ” em “ ee 
Je ower & Light 3%s___-- nee - ; oir im o par 
% b Kentucky oe Mh aight 3%¥es__-_...-1969 I-J -- #111 114% psi ae ae ai ie von a Deferred delivery sale. dEx- 
eb McCord © a - 1970 JeJ -— | $230% - 111 111% g Ex-stock dividend. n Under-the-rul interest. €Odd-lot sale. f 
ae Midland Vall 5» qpaemmaammaammmmmaae 1956 F-A 105% 105% 105% “¢ 110, (111 tFriday’s bi e sale. rcCash sale, x Ex-dividend a 
pF Extended a 10242 102% 1021 ; 105% 107 tFriday’s bid and asked prices; no sales bei . y Ex-rights. 
we Milwaukee Gas fight aiaaw oe mony 4-0 _— 102 103% ABonds being traded flat. eing transacted during current week 
wehcas 1 M-3 ~ 355% 56% §Reported in receivershi ‘ 
an New E --  7103% 104 sir 53 58% ceivership. 
“eb ngland Power 3%3---------- 1961 M-N am wee ee Abbreviations used above—‘“cod,” certifi 
seh ‘y 41070 - 105% 1073 tive; “conv,” convertible; ‘‘M,” n * : cates of deposit; “cons,” consolidated; * 
\pr eae “wi,” when issued; ono * on nortgage; ‘“‘n-v," non-voting stock; ‘‘v tc,” ated; “cum,” cumula- 
eb ; ,’ with warrants; “x w,’ without neiennien ,’ voting trust certificates; 
feb 5 
[ar 
cr OTHER S 
ar 
an TO 
: ER STOCK EXCHANGES 
B : NGE FOR WEEK ENDING JUNE 20 
‘eb xchange 
Friday Week’ 
far eek’s Sales E h 
2 sTocKs— sats ange, to Week oston Stock Exchange 
un ces Shares R F F 
eb Arundel Corporatio Par Low High ange Since January 1 pod Week's Sales 
Balt Tr ag D4 18% rv , Low i STOCKS— Range for Week 
Piadite he Devout Cn” pid v t c__-100 24 Vy bs tn a0 201 16 May ae - Sale Price of Prices Shares Range Si 
0 8 \¥, nge Sin 
vitae & Guaranty Insur Cor 20 150% $150 150% er 22" May 441, _— American Agricultural Chemical x Low High Low " cone: 
uilford Realty Co common p--.-10 oe 40 40 55 14442 Apr 160. Jan American Sugar Refining ~-------- 100 ~— 3834 383% 104 as High 
tin 1 20% 20% 20% : 40 = (Jan 40% American Tel & Tel ------------- 7 39% 395 aero, 44% M 
: Mt V > . 35 18 a 3 | eee eee eee, 100 Y, . 8 65 34% N ~ Mar 
eb ernon-Woodbury Mill Jan 20% Ju 154% 149% 158% 5,53 Ye May 44% Feb 
pr 6.15% prior preferred... _———a 3938 122 #37 J ae a ° 533 «149% Jun —-174% Feb 
a) 6: > oe. ee ri SAM GME ccccocamasdounscall -- 8, ‘ 
“4 National Mari 103, 203 10 101 Peb aon Mar nda Copper --------------—=~ 50 ‘9 aon 31% 225 26% Jan 503, 
eb a “a ee cat 04 Mar Bird & Son Inc ’ m os 197 31 May ao ae 
eb North A asualty ---------- 2 Pa: ~ 3 /8 14 52% Jun estan & Alneny BS__.....-...--26 * ve eV 18 ar 
merican Oil C 26% 26% r 54 Ja bany RR-- 15% 16 3 
eb » 0------------ 25¢ = 35 35¢ 35¢ en 24%4 May a io eam 1000 - 118 119% 4 14% May 19% Jan 
an Bennesyivania ies & Power % 35c Jun 85c Feb Boston Elevated ceerrnern rae 46% 46 47 1.086 bs wed 135 Jan 
ar ty & Guar___________--_5i -- 56% 56% ho Se 63 67 . ia J 50% Jan 
“4 Bonds— ee 5043 425% 43 ont onan Jun 561% Jun se Herald Traveler Corp_-- - 4,120 57% Feb 77. May 
Baltimo 44 May 46% Jan "1% & Maine RR— se 30 29% 30 325 29 V4 May ins 
—— tre Transit Co 4s ® prior preferred = 100 ‘ ; 37% Jan 
——— 5s series A 1975 au 7134 34 5% class A 1s 24% 23% 2 
oe 6 71% $1,500 a, st pfd____----------100 4 25 395 20% 397 
— 1975 om 85 85 1 100 a Jun 90% Feb Stamped Pe, a .. ne “i 3 3 50 3 — 39% Feb 
J__For footnotes . — fi oe c tt tae oe? a oe Eas 2530 4% Jun : fa 
me page, $6. ; class G Ist pfd stamped-----100 am 4M 25 434 Apr 9 Feb 
. sane aneee : ‘4 100 4% Jun 7 Feb 
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38 (3310) 
. » june 
OTHER STOCK EXCHANGES vehi 
di E FOR WEEK ENDING JUNE 20 
riday Week's 
Sales 
STOCKS— ents Range for Week 
ae non rice — Prices Shares Range Since Janua Friday Week’s Sal 
Tso r = _ 
coats a vane Prop Trust-_-._.--- © 44% ~~ High Low cd STOCKS— Last Range for Week 
Cities Service - co RR_.-------- 100 23 V4 23 Ye 23% ay 4 12% May 18 ~* Par Gale Price .-0f Priste - Shares” ~Bna 
Easte - = 33% 34% — a 30 Feb La Salle Ext Univ common Low High ge Since January | 

Pani Mass Street Ry— 23% Jan 34% Jun —_ & Co common__...-.--------- oS ee 5% 5% 100 “A High 

6% —-- fon 9 a NC te ital 100 oa 3 Lo Ange rer & Libby common_-----7 18 va 18 19% 250 a Me May “_” J 

5% pfd adjustment.___---------. 100 96 3 200 3M Linds inting Co common_-_-_-- 1 -- 8% 8% 700 Jun an 

ttc 100 2 ba 97 30 95 —- 9 Jan ay Lt & Chem common. all ai 17, «17 100 on May 1 yt 

Sectors 28 Lis 7 27 100 on oe 124% Jan Marshall a 39%2 40% 550 6 May 25 Apr 

Empl es Inc common______* ‘ ay 47 Jan : all Field & Co common ° 26% Jan Mar 

ployers Group Assoc ___---------- * 21% 21% 21% 3 Mickelberry’s Food Prod___---------- 28% 26% 28% 40% Mar 
= neers Public Service------------- 1 - 28% 2834 , 20% Jan 24% Mar s Middle West Corp capital_--------- 1 18 _— a 900 22% May 

rst National Stores_.------------° 56! 27% 28% pn ee Apr 30 Jan MA ny ag eee, - AB aS PIE A 5 i 13% 14% 4 = 15 May 34% Feb 
General Electric ’ eat sts 174 bite May — $1 ‘petor posi an common vtc__-—-—- 10 a "200 133 Ve May 24% Feu 

PO ee ee ? , an y e| 

Gillette Safety Razor Co——————————- © =. 34% 36% © 1,225 31% M oe me a.) 10 -- 2 os see ie Jun 
: NE er -- 25% 275 , Va May 40 = 58% Y, , 133, 32M 

Int'l Button Hole Mach Co---—--—-- io 20 8% 8% 2861S a4 ADE 32% Mar Northern Ill Corp co ¢ 51% 58% © 200 49% May 1642 Feb 

ale Reyale Copper___.-.----------- 0 20 20 820 5 7% Apr 10% Northwest Ban MOR. --——-—— ° 1 ~ 64% Fet 

tatitiiivtinniitii Rs 3 30 18% Mar Ye Feb Northwest Uti corp common_-___----* 22 eo. 20 100 - 

ee ° ? $0 2% Jan 8 Feb 1% tnd tO: FOE —ewe~--—- 100 =. a i001 abe 15 Jan 

Sy a “peepee -- 43% 4 ° De Queraccesoeaw= 100 158 75 20 pr 26% F 
Maine Central RR 8% eee ean enanere” e rf 4% 157 41% Pie 158 158 160 ‘ 148 Jan 4 Feb 

% pid__ o- 65% 65 May 5, Oak Manufa 220 180 
Methinoce Alkali ee — = 25% ti 270 68% May > Peabody cosy ay Any pm Ll 8% al ay 148 Jan 180 fet 

Eo eesenceel cmwe 6% 267 un 32% EE ee ae 5 6Y V/, . ,200 

Pre aap Ona * 50 46. 50 %e 100 = 24% May 32% = Penn P ererngy ery ore nn enna n——- 100 100% ms, 6% 1,450 bi = 10% Feb 
eae nine Racing Assn___-- 1 ” 43’ May 60 42 Feb Pennsylvania RR oa wen A mnnn— 10 -- 21 she * tay 500 93 r = 9% Jan 
Nati he 5 eg 17 18% 18 Potter Co (The) apital__--_------- 50 18% 18 21 , 50 21 oe 110 § Jan 
eae Serviee Cos.......<-<--= 1 —a 15% 16% = 17 Jun 21 Feb . common-_._--------- 1 a — 18% 520 18 un 24% Feb 
fate Bette Deinine aa. tn & oe ace May 19% Feb oS a 10 c 100 4% May 26% Feb 

— 1 . : o . 
ai — ae Se ae ya |e — Sangamo Elec Co common_——__-—-—- ; 28% 28% a a Jun 
P Colony RR ------------- 515 1% Jan 15% on Serrick Cor Co capital_.._.._... ° 37 23.24 450 a May 32 OF 
Eeeitie ee te 100 -- 2 2 @ Jan Shellmar Pa B common_--._-_- 1 ’ 36% 38% 1,500 22% Jun 29 te 

Sa TE... ccnmenamensoul 5 0 -- 28% 29% of > Jun 4 Jan Corp common___-____* 29 Ve } “4 11% "100 a tt — 38% had 
Quincy Mini sal 18% 18% 546 26% May 39% Feb Signode Steel Stra 30 1,550 x24, Pe 11% Jun 
Reece Panay ng Co -------~~-------- 25 3, 17% May 26% Feb — Oil Corp > CE cneae~ : 12% 12 12/, P — 30% May 

--- 2-6 --------- + — 4 BV cie /4 
Reaves Feleing oa x12% x12% ry 2% May 4% Feb eee Seek ee ee . 15% 15% — 2 we 12% Feb 
Rutland RR ae ve 2 — oe 14 Feb ian at oe angres.—-5 25 “a” 200 6% May 16% Jan 
i... 100 a ~~ 8 18 ? Bw oe =e a. 0 23% “4 Feb 
(gg oo Aegean consis ; ‘fe 2 oe 300050, Jun 11% Feb Spleen lus commen aie 50 fake ~ 34% Feb 
Unio a ee 1" atone 12 iy 12 Vy 270 13% May 4 weed Be enh ade eomengtnnees capital es oe 13% 11% 13% 1,400 2 Mar 
United ‘as a a 5 95 10% May 17% ad gee tee preferred________ - 31% 32% "400 Pea May 17% Feb 
United poe < nronnmmaniciiahisinendle ” 42 (42 20 40 Sender O64 of ind cal... 3 oo 18% 18% 50 73, ger 38 Feb 
U S Rubber achinery common____25 635% » 52 4,338 443; ae 46 Jan apital_--__-___25 41 403%, Pt 700 3 ¢: oeay 20 Jan 
U 8 Smelt Refin & Mining Co_----- 10 : 3% 64% 775 61% ~~ 52 Jun Stewart-Warner Corp com fx 200 37% M y 4% Jan 
n & Mining Co------50  __ 43% 44% 220 v2 May 71% Apr Sunbeam Corp co mon______- 5 Fe 4 May 42 Feb 
Vermont & M gore — 46 47% 91 40% Jun 60% web Sundstrand ikeshane Tr one = - * 28% 54 15% 100 14 
Waldorf p hhrmnny a Co_----------- 100 143° 143 58% May 50% Feb Swift & Co capital a na...2 18% is sen 50 26 Ya Pad 3 Feb 
—— os * 15 15 5 335 . 200 16 Feb 
Westinghouse Ricctzig Gotp =_-.--wid¥ iis rir ting 115 Tan a, ot Feb PN ae Gore i oe ‘ “8 > 400 31 suey he oe 
Ate SRA sated etna Are er eS % 273 “4 400 137 Jan (The) common______----_- in 16 7% Jan 
-- Vy, 28Y Ye May 18 208 Sou on__----~~---2 16 
2 488 22% May a Apr th La Salle St Corp.____.__-- . = 25% 28 yo 2 May 23% Feb 
Union Carbide & on 4 80 3 May 30% Feb 
3 Carbon capita * 47% Ma 
Chi U 8 Steel common pital_---- 104% 104% 105 y 54 Feb 
' “ee . 3 
icago Stock Exchange Wieboldt <= Ang bo mente oe Me = hog paste 300 = ny 105 = Jun 
‘sconsin Bankslares comnca....... 8 V4 19 V% 
Geitay = Woah’ Sal y. odall Indust Nee | Caren an im 41 iy 200 16 gun 28% Feo 
es a ie MO neteiiee: Sk ¢ 
STOCKS— a Pym for Week es-Amer Mach capital - 14% 12% 14% p< = Jon 13% oon 
A Par ces Shares Ra Unlisted iia — 11 1 ay 16% Feb 
pone Tag sperm > Low High = Seamens 6 Alleghan P m9 ” 9% May 12% Feb 
Aetna Ball tee Castings___------- 5 —— 14% 14% 20 ae High ye te R eri oe 1 
‘Allied Lab earing common ___------ Py iad 5% 5% 10 14% Jun 15% A American Rol iator & St San com — oe 3% 3% 10 
American + gee common_____---_* 18 9% 10 one 5 Jun TM, bd Anaconda co ling Mill ----------- rivet =i 14 14% = 2% May 53% Feb 
Tel Co capital_____100 17 #18 200 _ Jan 11% Feb pper Mining ----------_ 50 34% 27%_ 27%_ 100 s May 17 =“ Feb 
Armour & Co common _ 150 157 300 ona — 19% Jan Certain-teed Products ” = on 300 31% one 41% Feb 
ater’ P — Co common ; 13% 11% 14 10.0 - 174% Feb penne ener Gas & Electric _____--____ 1 15% 14% 15% 300 i 42 Mar 
roducts C 54 epeppansaaiateaie ls sans ,000 pameee GGebege 11 
a te Rage hen cy ~eseeeee 4 9% +4 Bia 850 14 omy — Mar Curtiss-Wright en Cnumiqgpossuaygeos 1 rE as ye 900 +4 pred tte Jan 
cieidatialias nan ot b / * 4 
co Manufacturing Corp__ ; 4y 4% ay, pee 9 May co wed Farnsworth an 43% 4% io 7 May oa -_ 
Belden Mfg C er ee 5% 5% 198, 5% Feb Anwar Sh. 4 ~ gle ta ameenaRe 0 4% Jun be Feb 
Bergh g Co common ---.-.. 4% May + Graham- ctric Co — “ on 6% 6% 74 
ghoff Brewing Co --10 195% ’ 7% Feb am-Paige Mot 35% 1 500 5¥, 
Te Wanatacteiong Co acai... ; Se oe oe 250 18% Apr ae ; a" ee  < ‘ae 8% Jan 
Borg (Geo pital__.___ 1 12% mi fae 200 1234 Jun 21 Feb - 4 very 5 - 800 3 coe 39% Feb 
Borg-War rge W) Corp 10 2 V4 700 11% Ma 14% Feb ash-Kelvinator Corp 100 4% A y 5% Feb 
yp g ally yA re nn ... 10. 10% pe et y 17% Feb New Work Central RR capital_—-—-___ 5 16% 15% 16% 3 om enditig 
Bruce Co (E L) capital Re * == 44% 443% 200 4 Jun 50 J ee MS a 1354 1 4 00 14% Ma : 
aera. -- 43 38% Ma an 10 % 13% 200 niger ped 195% Feb 
Burd Piston Ring common_—-—-_---— _ 3434 200 40 Mar EE Packard Motor Car oa ie a oui 4 a Se 
OS ial Rana 1 13 12% 1 100 32 Jun Jan Pan Amer Airw _@ 5 Y; aie 8 Jun 33% Jan 
LRT i0 14% «© dave 14% 200 10% Jan 45 Jan line Rg te lige bie genom 2% 5 5% 6,400 . 
Castle ogy ry tee common 1 11 7 200 11% May pet — —oo Co s Inc new com___-1 a pet = va 500 9 ¥ on 754 Feb 
---- Ola LO ~—------~~~ - 2 LV 
Central Ill Secu ) common________ 10 11 11% s Fe ure Oil Co (The) common_____- 33% 32% 31% Va 100 23% M 1444 Feb 
r Corp com 33 33 650 10 M mon . 32%. 4 ve May 31. Jan 
ee ee a ae ay 20 gan | Badio Corp of Ameria comm ee SES 3 awl} Baas 
Central States Po il common____---50c “2. 12% 12% 5 1% May 2% F adio-Keith-Orpheum sia ° _ 8 ‘ 25% Mar 
wer & Light pfd ae 9%! 9% 9% 1 12 Apr +4 eb Republic Steel Corp common —-..___ 1 12%, . Va 400 
----- , ‘ y 0,300 ¥, 15¥2 Mar Socon orp common Ye 11% 12% 7% May 10% 
Chicago Cor 8% 8% 8Y. 8% May 101 y Vacuum Oil Co Inc__-_-__.._1 s 25% 5, 78 400 11 Ye Feb 
Jorp common 4 1 1, V4 May Standard 1D FRG cnscnes 1 ; 24% 25% May 155% Feb 

Convertible pref 1 7, e Mar 8% Ma St Oil of N J ~---15 16 15% 1 Mn 200 23 «Ma % Fe 
Chicago Wlectet ef —_----~--~--~.- * he 7% 8% 28 y andard Steel Spring _____________ 25 75 3/ 71534 6% 1,100 13% M y 30% Feb 
Cc c Mfg class A bri 614 61 1, 800 ies. -oodaitee i, MMMM Maik Mileage 1 pa iS% 76 3 ‘e Mar 16% Jun 
Chicago Mil St Paul & Pac v  serseaone 25 24% 25 = 61. Jun oo ee Studebaker Corp co ic 3s eae = 7 IE od 7% = 6Jun 
Chicago & Southern Air Lines_—————- . 48 s* Zu = “ne 27 Feb ae fo Na 155 <i apne : 19% 1 ae - 

: © common__________- 1 71% M e (Si i ea a eee 1 in 9% 

Convertible preferred __---------__ Bi aie os% = 450 ."s pond 13% Feb Wilson & eo ncn ggagt * - 9% 10% + 16, May 2434 Feb 
St SRE. Az aaa aaa = 114% 114% 10 Af May 85 r Peb = se ‘ 13% a” 13° 500 un = = oe 
Cities OE ee eee ’ Ve Jun % 3 4% Jan 
Ooleman (The) Co Inc. ee “is ax eg 20087 panlmeeor 00 =: 10% May 15 Jan 

‘8 he 
Commonwealth Edison 5 29% 4 e 3 1,500 23% — 108 Jun s —3 
cee mgeee common —---25 30 Ve 30 ty 350 221% caer 35 Jun Cincin ti 
e y 
Beaienveese bueges 18 [os oe ea Bee nati Stock Exchange 
omestic Credit Corp class A........ 5 35% 1 350 £ 
p class A____ 5% 35% 35% 10 Jun 3/ Frida A 
Eddy Paper Cor sounanill on 234 3% a 30% May 4 i an STOCKS— tem ed be s Sales 
— National gh Sscaeseasaane . 85 "0 2% May 4V yh A Sale Price of Prices —— 
Pour-Wheel 1 Bg tore Satie cladieviess x = 18% sei om 81 May _— prec ate oe set Machinery_ oa oe Low High ares —- Since January 1 
F Riba ae ernie 15 18 Ju n Bu Me | Se os 4 Y/, ow High 
oz (Peter) Brewing nT pid 9% at yd 13% Feb i _— Carthage Milie haar 7 vebaiedin ; 3% 308 <=> on 29% May an ae 
General Motors Corp c ” 22 «22 300 9% May 11% Feb Champion Paper & A__---__-____- ae. 17. (17 oe 22 May 4% Feb 
Gibson Ref p common. 1 21% Jun Churngold Fibre - 100 250 17 Jun 
Gossard Co (WH) Co common___- t 8% 57% 59 200 52 px SMP 299 Cincinnati Gar cn paviianel : adh 22% = 25 100 Jun 100 
Great Lakes D common________- 8 8% 8% Jan common___________8.5 -- 10 . 250 19% M 5% F 
r & Dk common_____ . = 17% 17% 850 6% A 65 Feb Cin —-------~-8.50 D ~=:10 30 2 May 26% Feb 
ae 17 - toe 100 164 May 9% Feb cinnati Street " 26% 27 10 Jun 21% Jan 
Harniseht Instrument Co commo =S 1,000 1654 May 21 Feb = innati Telephone 2 BY, wit: 25% Apr 29% Feb 
oe tn yom conv —~~~~.- . ~——al - 10 10% 2 . 20 Jan Pan ay ---~----------- 50 74 a 8% 791 8% Jun u b 
— Werner Corp , capital__--1 19% 19% Te 100 17” ney 11 Mar Cohen fe Warehouse______25 3% 3% "3% 17 594 71 Jun 99% fon 
upp Corp common.._.__..........-1 — a" 20% 300 19% wane 24% Feb Crosley Motors __ -- * is 330C32 ! " 3% Jun 44 May 
Dlinots Brick i 4% 4% 4% 300 May =: 23h Feb Dow D . wo 2 me RY oe 
Tlinols Central Rit comioa_—————~i00 ae. oe oe "Tu eb Bagle-Picher ———~ i ee ee 
e __ m4 13 api llleaninenes tammy aes: 4 ~ 
— saa (new ) @equweaceoe: -108 23% 22 23% ae 11% May 17% ae OIE POROSITY: 10 22% na 8¥2 50 Tle Jun 12% F b 
inters rod common ~ --- pe 20% 21 1834 Ma Ye Jan Gib * ps3 221 125 “4 Fe 
sate Pover 66 2d... 1 450 y 29% F son Art 26 20 Jan 24%, Feb 
Interstate Power $6 pfd_—————--——_- . ¢ 10% 10% 19 May 2 - Hatfield Part p: sy 15 24 fe 
Cla Stores Inc common_____- 11% 11% 12% 600 8% May . = ential Part eeteened * 54 on 32% Feb 
ss A preferred n.....l .. 2% 234 80 33. Jun 18 Jan = es eee 100 «60 53 5S 59 
Katz D ns ne “ 8% 100 2% May 24%4 Jan mn ee ne ° 60 60 a 53 Jun Jan 
ee tei . 200 8 Jun a FE erctnaiccistemmsatemsinmmmmicnsnonn 1. = = ak --a a a ra 
‘ ard c an o rr 53 an 3 pr 
Kentucky Util jr cum ~* oman” 7Ve 6% 12 250 11% Ma Magnavox —-_______ 485 46% 48 15 so% Jan 54 Mar 
50 4 1% 600 2 Sey 15 ¥ National P oe 377 40%, M 
+ RR Se St > a” oe 10" Feb Peeur 6 Gm. 1 14% = 14% 1 4 May 50% Jan 
F 4 e NR ios on teers ae * “a 14 
or footnotes see page 46. Jun 56% Feb Rapid —————--——— > ae 5% Ms a 125% May 17% Feb 
Printing preferred... ~~~ ~"=, * 78 60% 61% 465 5% Jan 6% Feb 
~------------ 50 ra 13.13 298 56% May 65% Jan 
r 9% 49% 3 12% May 16% Jan 
9 49% Jan 52% Feb 
a 


























Volum 
ee 


gs it iH OM 








a -~ AA ef te 


os a ed oe oe oe 



















© 23, 194 





L¥2 Feb 
542 Mar 


iY, Feb 
3=— fs «Feb 
) Jan 
iY, Jan 
, Feb 


| Feb 
) Feb 
'% Feb 
3 Jan 


%4 Feb 
Ye Feb { 
: Feb 


) Jun 
1% Feb 
3— Feb 
1% Jan 
ie Jan 
i¥o Feb 
Ye Feb 


154 Feb 
; Feb 
.Y% Feb 
} Mar 


% Jan 
% Jan 
'% Feb 
Yq Feb 


% Jan 
% Feb 
% Feb 
'¥g Feb 


54 Feb 
% Feb 
% Jan 


5g Feb 
v4 Feb 

Jan 
72 Jun 
ve Mar 


Y, Feb 
% Feb 
¥, Feb 
4 Jun 
Jun 
Feb 


%, Feb 
e May 
/g Jan 

Jan 


—== 


4 Jan 


4 Feb 
4, Feb 
8 Jan 
2 Jan 
8 Feb 

















——_“or_footnotes see page 46. 
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Cleveland Stock Exchange 





STOCKS— 

Par 

Akron Brass Mfg-.—--------------- 50c 
American Coach & , ae 5 
american Tel & Tel (Un)--------_100 
Brewing Corp of America___----~-~~- 15 
City Ice & Fuel ~---~---_------------ . 
Cleveland Cliffs Iron pfd-.----~--_-~-- * 
Cleveland Elec Ii common___-------- . 
Cliffs Corp -----—------- oe 5 
Detroit & Cleve Navigation (Un)___-5 
Electric Controller ---.------------=-- * 
Faultiess Rubber ..----.--------- 1 
Firestone Tire & Rubber (Un) ---~_~_- 25 
Gabriel Co (Un) -------.--.-..--— 1 
General Electric (Um) -~-------~---~- . 
General Motors (Un) -------~---~._-- 10 
Goodrich (B F} common -------~---~_* 
Gray Drug Steres._-_._-_-..---.---* 
Greif Bros Cooperage class A----~~~-- % 
Halle Bros common ___---.-~~---~-~-- 5 
eS ee 50 
Interlake Steamship —~_~---------~-- _* 
Jaeger Machine ------~-------~-~--- * 
Keliey Island Lime & Trans_----~--- ° 
tame & Bensens..........-.....- 10 
Wokay Machine .--...--..-....---- % 
McKee (A G) Class B__---~---- eee 
Medusa Portland Cement. _.----~_~-~- 
Metropolitan Paving Brick__-~----~__ 4 
wo Gesteal Bee CCR) .--...-..._..- * 
ee ee errant cm ema: 
ee, CE oo me wee ene _* 
Pennsylvania R R (Un) ------------- 50 
Radic Corp of America (Un)_--_____ . 
Reliance Electric & Engraving_______5 
Republic Steel (Un)-------- ty L. * 
I CI i se nareeenaninanineeammnes ° 
Standard Oil of Ohio common_-_-_-_-__ 10 
Thompson Products Inc common_-_-_-_-- * 
U S Steel common (Un) ----------- * 
EE a ee 1 
Youngstown Sheet @ Tube___---___-- ° 


Sale Price 


Friday 
Last 


Week’s 
Range 
of Prices 
Low High 

oa 4 4 
-- 14 y 4 14%, 
= al50 al1585z, 
— 84 84 
= &28 ¥g a28'%, 
92% 91 9342 


— 39 Ye 
23 22% 
-- 5% 
-- 68% 685% 
a 21% 21% 
ues a45 Vg a45 lg 


39% 
23% 
5% 


oa al0% a10% 
ae a35 %4 a36% 
ae a5i7 a57% 
-~ a52% a52%,% 
1734 18% 
13% 14 


pa 25 25 
-- 51 51 
31% 2212 
1942 19% 19% 
12% 12% 13 


10% 105% 105% 
-- 2042 2042 
ah 55 55 

one 35 35 

fees 534 534 
aia al3%2 al3% 
aie a23%, a24% 
no 2642 262 
= a18%2 al8'2 
— a77, aT 
-- al57% al57% 
ie a25 4 a25% 
46 46 4742 
ie a265% a27% 
“> a407, a4073 
ne a66°%s. a67 

oie 223, 22% 
o—_ a615e a61%5 


Sales 
for Week 
Shares 


50 
1,30 
164 


430 


OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JUNE 20 





Range Since January 1 


Low 


4 Jun 
11% May 
150 = Jun 
84 Jun 
274 May 
85 May 


37 May 
19% May 
5 May 
68 Jan 
18% Jan 
43% Jun 


51% Jan 
49 Jun 
17% Jun 
13% May 


25 Jun 
51 Jun 
31 Jun 
19 May 
12 May 

9 Jan 
18% May 


52 Apr 
35 May 
5% Jun 


12 May 
21 Apr 
24% May 
17% May 


72 May 
14% May 
22% May 
45% Jun 


22% Jan 
38 May 
615%, May 
19% May 
53% May 


High 


Feb 
Feb 
Feb 
Jan 
Feb 
Feb 


Feb 
Feb 
Jan 
Feb 
Feb 
Feb 


17% Feb 


39% 
65% 
71% 
23 


Feb 
Feb 
Feb 
Feb 


15% May 


31% 
54% 


54% 


59% 
79% 
29% 
72% 


Feb 
Jan 
Feb 
Feb 
Feb 
Jan 
Apr 


Feb 
Jan 
Feb 


Feb 








Detroit Stock Exchange 


Ford Building 





WATLING, 


New York Stock Exchange 


Members 


LERCHEN & Co. 


New York Curb Associate 


Chicago Stock Exchange 


DETROIT 


Telephone: Randolph 5530 

















Detroit Stock Exchange 











STOCKS— 

Par 
Aeronautical Products 1 
Allen Electric i ee | 
American Metal Products__._._.______ 2 
Briggs Manufacturing _______________ si 
.. 2 \. sie Ra 5 
Consolidated Paper _____ hin apaalps ert meoes 10 
Consumers Powér Co____________ oue™ 
Continental Motors ._.____________--- 1 
Davidson Bros common_____________ 1 
Detroit & Cleveland Navigation______ 10 
Detroit Edison ¢ommon ____________ 20 
Detroit-Michigan Stove__.__.__________ 1 
Detroit Steel Corp__....______._____ 1 
Electromaster, Inc. a ---1 
Federal Motor “Truck_____._________ bd 
Frankenmuth Brewing _____________- 1 
Gar Wood Industries ______.________ 1 
Gemmer Manufacturing class B_____- 
ne mee 1 
General Motors ___.____.____- _-____ 10 
Gerity Michigan. Die Casting___-_____ 1 
i ain aaa i 
RT 1 
Home Dairy preferred______________- 
Hoskins Manufacturing ___________ 2%, 


Houdaille-Hershey ------------------ 
Hudson Motor Car . 


Kingston Products __________________ 1 
Kinsel Ss aa aa i 
i. | % * >) “10 
LaGalie Wines ........ 2 
Maseo Screw Products ______._______ 1 
McClanahan [a Semmon 1 
Mid-West Abrasive _________ __50¢ 
Murray Corporation ______________- 10 
National tine 2 
Packard Motor Car_________________- 
Park Chemical _..___ ae 
Parke, Davis cL Ané.. Sa eee a 
Parker Rust-Proof _____________...2% 
Peninsular Metal Products___._----- 1 
Rickal (HW) Co _.. ___._____..-_- 2 
River Raisin Paper A a *. 
Scovten-Dillon Ee a a aia 36 
sheller penmuremeunIne®. 2. 
Standard Tube class B common____--1 
Tr eer ee ee 1 
Timken-Detroit Axle __._-.-_-_-_----! 
Lt Spits orlbnaaeenanamne 

S Radiator common______________- 1 
_ Preferred ~ ree 
Warner Aircraft commcn _______---- 1 
ayne Screw Products ______________ 4 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
24 2% 2% 
342 34% 3% 
soak 20 20 
alas 33% 33% 
wie a108%2a108'2 
== 194% 19% 
Aa 35 35 
re 7% Te 
7% 7 T 
5l2 542° 5% 
23% - 23% 23% 
12% 11% 12% 
21 2042 21 
336 3% 3% 
11% 11 11% 
ai 4 4% 
aa 6 6% 
— 12 12 
etre 7 72 
rote 5738 57% 
8 Tle 8 
6% 5% 6% 
Pas 33% 3% 
— 18 18 
165% 1658 16% 
1648 16 1648 
ms 15% 15% 
Aes 4% 43% 
rem 1% 1% 
7 37 37 
2% 234 342 
2 2 2 
85c 85c 99¢ 
wm. 4%2 47% 
- 12 12 
344 258 3% 
5% 5 5% 
ae 4 4\4 
Aes 37 37 
29% 29% 
“4! 1 4 4\4 
4 4M 
a 8'4 814 
. 7 73% 
11 107%, 11 
3° 3°%8 3°4 
31 3% 3% 
16! 17 
13 .- i 
12 12 
a 56 56 
1% 138 112 
238 2 246 


Sales 
for Week 
Shares 


500 
1,425 
100 
150 
230 
400 
180 
106 


1,175 
1,450 
3,576 
864 
910 
3,150 


250 
1,100 
200 


Range Since January 1 
High 


Low 


2% Jun 
3% May 
15% Jan 
30% May 
88 Jan 
19 May 
35 Jun 
6% May 


6% May 
5 May 
23. May 
10% May 
17% Jan 
3 Jun 


9% May 
4 Jun 
5% May 
12 May 
7 Jun 
52% Jan 
6 Jan 
5% May 
3 Jun 


18 Jun 
16% May 
13% Apr 
13% May 
4% Jun 
1% May 
34% Jan 
2% May 


2 Mar 
75¢ May 
334 May 
10 May 
2% Jun 


5 May 
4 Jun 
3452 May 
2834 May 
3% May 
3Y% Mar 
7% Jan 
7% Jun 
S% Jan 
3% May 
3 Jun 


16 May 
11% Jan 
11 May 
56 Jun 
1% May 
2 Jan 


3% 


9% 
65% 


8 
6% 


2% 
1% 
4% 


3% 


TV, 
6 
41% 
33% 
43% 
4, 
B85 


- 


13% 
434 
4% 

21 

13% 

18 42 


2% 
2% 


Jan 
Feb 
Jun 
Feb 
Feb 
Feb 
Jun 
Feb 


Jan 
Jan 
Apr 
Apr 
Feb 
Feb 


Feb 
Jan 
Feb 
Apr 
Jan 
Feb 
Feb 
Feb 
Feb 


Jun 
Feb 
Jan 
Feb 
Feb 
Feb 
Feb 
Feb 


Jan 
Feb 
Feb 
Feb 
Apr 


Feb 
Jan 
Jan 
Mar 
Jan 
Jan 
Apr 
Jan 
Feb 
Feb 
Jan 


Feb 
Feb 
Feb 
Feb 
Feb 
Jan 





Los Angeles Stock Exchange 


STOCKS— 

Par 
Bandini Petroleum Company ___.---___1 
Barnhart-Morrow Consolidated ______ 1 
Basin Oil Co _ eT ney IEEE ke ae . 
Blue Diamond Corp ___- a 
Bolsa Chica Oil Corp —_ asics incall 
Broadway Dept Store _.___._._.________ bd 
California Packing Corp common____* 
Central Investment Corp.___..______ 20 
Certain-teed Products Corp_.________ 1 
TT iS SRC, 5 
Colorado Fuel & Iron Corp com ____* 
Consolidated Steel Corp__._..___..__® 
Creameries of America, Inc_.....-_-_ 1 
Douglas Aircraft Company Inc_______ bd 
Dresser Industries, Inc — 
Exeter Oil Co Ltd class A--.-._____. 1 
Farmers & Merchants Natl Bk___-_100 
Farnsworth Tel & Radio Corp______-_ 1 
og he ee ae 2 
General Motors Corp common______- 10 
Gladding McBean & Co fteliniait ganic 
Goodyear Tire & Rubber Co com____* 
Hancock Oil Co class A common______ bd 
Holly Development Co_.--~.-........ 1 
muasen Bieter Car Co .......~.cceccn * 
Hunt Foods Inc common __-_-_-~~__-- 6% 
Hupp Corporation ‘ 1 
Intercoast Petroleum Corp . — 
ee ee 
PEEP ORO? GUNN  ncnccmccwennemmnen 1 


Lane-Wells Co sical 








Lincoln Petroleum Co_-_-~__~~......10¢ 
Lockheed Aircraft Corp ...........-.]} 
EE a ee ee 1 
Menasco Manufacturing Co __---.--- 1 
Merchants Petroleum Co - ae ee 
National City Lines Inc ee et: 
Serdon Corporation, Ltd............ 1 
Merthrep Aircrakt, Mc... secasane 1 
RS GEE Gikinwennwiuandmnunaintben 1 
Pacific Finance Corp common-____-___10 
Pacific Gas & Elec common--_-----~ 25 
Rights iil ce aaa 
6% Ist preferred -_- a 
Pacific Lighting Corp common---.--- ad 
Pacific Western Oil Corp ~~---..--- 10 
Republic Petroleum Co common_-_—-_—- 1 
Deset DTU, Bib... ccecsuntm asus 2.50 
o's Ee Ee ee eee 
Richfield Oil Corp common_-_-—-_---~-~ ® 
Ryan Acronatuical Co ..............1 
Petes teres. BAG ca cnneneeunnsusoe 
Sears Roebuck & Co asia arta 
Security Company ......-.-.6......09 
ee Ee ee Fe, a | 
mierra TYAGING COED . «<<. cswamnse 25c 
Signal Oil & Gas Co class A Re, 
Signal Petroleum Co of California_---1 
Sinslair Ol] COs. ....<6.0--nnwnnoane ° 
Southern Calif Edison Co Ltd com__25 
542% preferred class C_---------25 
4.32% preferred | .............-.- 25 
4.48% preterved .......—..-...... 25 
So Calif Gas Co 6% pfd class A----- 25 
Southern Pacific Company ~-~~-~----~-- * 
Standard Oil Co of Calif.__.__.----- ® 
Sunray Oil Corp - -1 
Le i a a a 50c 
Transamerica Corporation__-------~--- 2 
Union Oil of California common----- 25 
United States Steel Corp__-.------~-- ° 
Universal Cons Oil Co 10 
Western Air Lines Inc.--.---~-..----- 1 
Mining Stocke— 
Alaska Juneau Gold Mining Co------ 10 
Calumet Gold Mines Co. ----~------ 10c 
Cardinal Gold Mng Co__-__---~-------- 1 
Cons Chollar G & S Mng Co-_------- 1 
Zenda Gold Mining Co_--------~---- 25¢ 
Unlisted Stocks— 
Amer Rad & Stan San Corp_-.--_-—-® 
Amer Smelting & Refining Co------- * 
American Tel & Tel Co_--.--------100 
American Viscose Corp ~--~~-~------- 14 
Anaconda Copper Mining Co------~-- 50 
Armour & Co (Ill) ~----------------- 5 
Atch T & S F Ry Co-...--~--~..----- 100 
Avco Mfg Corp --------------------- 2 
Baldwin Locomotive Works_--------13 
Barnsdall Oil Company__----------- 5 
Bendix Aviation Corp--------------- 5 
Bethlehem Steel Corp ~_---~--------- bd 
Boeing Airplane Co 5 
Borden Company ~.---.---~---.----- 15 
Borg-Warner Corp___-_--------------- 5 
Canadian Pacific Ry----..--.----- 25 
Case (J I) Co 25 
Caterpillar Tractor__---------~-----~- ® 
Gities Bervice Oo...........22.2s<-- 10 
Columbia Gas & Electric Corp ------* 
Commercial Solvents Corp ; 
Commonwealth Edison Co__------~-25 
Commonwealth & Southern Corp----- al 
Consolidated Vultee Aircraft._.----~-~ 1 
Continental Motors Corp - decane ie 1 
Continental Oil Co (Del)_-----------5 
Crown Zellerbach Corp-_------------- 5 
Curtiss-Wright Corp common ial 
Class A v Ee ee eae 1 
Electric Bond & Share Co ‘ > 


Electric Power & Light Corp- 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
5% 5 5% 
95c T2%c 1.00 
6% 6 6% 
7% 6% 7% 
8% 83% 858 
13% 12% 13% 
-—— a27% a27% 
— 21 21 
a 14% 14% 


1.20 


154% 
a50% 


107% 107% 
al3% al3% 
26 28 
14 15% 


a50% a52% 


18% 18% 
1.00 1.10 
310 310 
64% 6% 
8% 8% 
57%4 59% 
28 28 
4354 44% 
94 94 
1.05 1.10 
15 15 
16% z7 
4% 4% 
85c 85e 
lic 18¢ 
6 6% 
16% 16% 
1.40 1.45 
1156 11% 
70c T5e 
15 1% 
65c 67 ec 
a9. ad's 
18¢c 18c 
aGls abY%, 
1.35 1.40 
al6'2 al6'% 
37 38% 
1\% 1g 
39% 39% 


a55¥% a56% 
3442 34% 
12 12 


1%, 
60c 

15% 

43% 


BY 
65c 

15% 

43% 


a23% a23% 
36% 37% 
53 54 
a28%, a287% 
12¢ 12c 
120 120 
70c 72%ec 


15% 
31% 


15% 
31%%4 
a29 a29 
29% 29% 
2934 30 
37% 37% 


39% 41% 
5734 58% 
94% 10% 
al2% al24 
11% 12% 


20% 21% 
66% 68% 

26 27% 
a6% ab% 


54% 5% 
24c 25c 
10c 12¢ 
1.20 1.40 

8c 9ec 


14% 14% 
a54¥% a54'e 
150% 156% 
a50% a50% 


341% 35 
11% 11% 
a79% a80%e 


adie ad% 
185, 18% 
a25%%4 a25%, 
a31¥% a31%2 
a825% ag5 
15% 15% 
a41%, a41% 
a45 a45 
11 11% 
a357 a35% 
a57 ‘a a57 Ye 
a33 4 a34% 
al0°4 al0%%4 
24% 24% 
a30% a30% 
2% 3 
a12%4 a12% 
7%, TV 
a41%qa41% 
228% a28\%4 
412 4% 
al4'2 al5 
alle alle 
al4%4 a14%4 


Sales 
for Week 
Shares 


1,200 
5,900 
8,535 


900 
3,500 
873 


20 
200 
200 
585 


50 
1,420 
625 


52 
359 
4,262 
28 
320 


880 
5,000 
3,866 

500 
9,000 


225 
50 
2,451 
50 


540 
315 


45 


100 
60 
110 


220 
100 
10 
60 


450 
50 
50 


212 


30 
350 
65 
1,712 
80 
105 
50 

12 
371 


93 


Range Since January 1 
High 


Low 


3% Jan 
624ec May 
5 Jan 


6% May 
G% Jan 
1l Apr 


25% May 
19% May 
12% May 
91% Jan 


12% May 
21% May 
11% May 


49% Jun 
14 May 
1.00 Jun 
305 Jun 
54% May 


7\%e May 
52% Jan 
26 May 
4242 Jun 


82 Jan 
95c May 
13%4 May 
1544 May 
4 May 
65ce Jan 
l4c Apr 


5 May 
15% Jan 
l.zo Jan 
1l May 


70c May 
1% Apr 
48c Mar 


914 May 
12c Jun 
52 May 
1.10 Jan 


134% Jan 
34% Jun 

1° May 
38°4 May 


54 Apr 
25 Feb 
9 Jan 


7 #=May 
52%c May 
14 Jan 
342 May 


21% Jan 
31% May 
48 May 
26% Mar 
llc Jan 
85 Jan 
70c Jun 


14 May 
305% May 
28% May 
29% May 
29% Jun 
37% Jan 


35 Apr 
51% Mar 
7% Jan 
125, Jan 
102 May 


20 May 
63 Ye May 
23% May 

8% Jan 


4 May 
20c Jun 
5c Jan 
1.00 Feb 
5c Jun 


11% May 
51% Apr 
150% Jun 
52%4 Mar 


31% May 
10 May 
71% May 
4% May 


175¢ May 
22 Mar 
33% Apr 
78 May 
15 Jun 
40'4 May 
46 %4 Mar 


95, May 
34%. Mar 
58% Apr 
24 Jan 


10 May 
24 Mar 
28% Jun 

2% May 


11 May 
7 May 
ales 
26 Jun 
44%, Jun 
13 May 
10% May 
11% May 


6% 
1.00 
6% 


9% 
13 
14% 


29% 

25 

20% 
107% 


16% 
34% 
23 % 


62 
21% 
2.05 

350 
9% 


10 
65 
34 
58% 


97% 
1.35 
20% 
29 

7 Wy 
1.00 
22c 


9% 
17% 

1.60 
19 


95c 
3% 
95c 


14% 
28c 

9% 

2.05 


17 
42 
1% 
41% 
62% 
37%, 
12 


11% 
75c 


16% 


7 


Apr 
Jun 
Jun 


Feb 
Feb 
Jan 


Mar 
Feb 
Jan 
Jun 


Mar 
Feb 
Jan 


May 
Feb 
Jan 
Feb 
Feb 


Jan 
Feb 
Feb 
Mar 


Feb 
Jan 
Feb 
Jan 
Feb 
Feb 
Feb 


Feb 
May 
Feb 
Jan 


Jan 
Jan 
Mar 


Jan 
Apr 
Feb 
Feb 


May 
Jan 
Jun 
Apr 


Feb 
Apr 
May 


Feb 
Jan 
Fe» 
Feb 


24% Mar 


39 
55% 
29% 
17c 
120 
1.35 


16% 
34% 
32 
29% 
30 
40 


47 

58% 
10% 
19% 
15% 


22% 
79 Ye 
29% 
10 


6% 
50c 
12c 

2.00 
12c 


16% 

58 
173 

52% 


42 

15% 

97 
1% 


24 
25% 
39% 


96 

20 Ye 
422 
46% 


15% 
34% 
63 
32 


12 
24% 
31% 
3% 
17% 
12% 

| 
31% 
6% 

20 


16% 
16% 


Jan 
Jan 
Feb 
Apr 
Mar 
Apr 


Jan 
Jan 
Feb 
Jun 
Jun 
Mar 


Feb 
Jun 
Jun 
Feb 
Jan 


Jan 
Feb 
Apr 
Jan 


Feb 
Apr 
Jun 
Apr 
Jan 


Feb 
Feb 
Jan 
Mar 


Mar 
Mar 
Jan 
Feb 


Feb 
Jun 
Feb 


Jan 
Jan 
Jan 
Jan 


Feb 
Mar 
Feb 
Feb 


Jan 
Feb 
Feb 
Jan 


Apr 
Feb 


Mar 


Feb 
Feb 
Jan 
Jan 
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RANGE FOR WEEK ENDING JUNE 20 
Friday Week’s P ae . = 
Last Range ‘or Wee fe Pe e 
vend of Prices Shares Range Since January 1 d U d S curities >. 
eens pg Et ee ES ign St. Louis Listed and Unlisted Se 0, 
536 a36% 295 33 May 39% Feb 
General Electric Co.-..------------- : -- a35%a Ya 
Se a a40 adil 30 41% May 42% Jan ES & oO 
Goodrich (BF) Count BR B23 gun Mar EDWARD D. JON . P 
hh ae Stebnwe Cae 1 a 3% 3% 950 ay 44 Fe > 
Great Tastiete Bg Oo pia couetieal . -- 240% 240% 80 38% May 38% May Established 1871 a 
i issouri 
International Nickel Co of Canada-..° -- 31% 31% 205 31% wun 36 son 300 North 4th St., St. Louis 2, Mi ‘ 
1 / 7 , 
International Tel & Tel Corp__------~ e wots 11% 11% - 9% yd eats sor Members Sines 
Kennecott Copper Corp ~------------ . -- a44 add 3 43% Apr 8 New York Stock Exchange Pang 
Libby MeNeill & | ES 7 -- a8% a8 60 8% Jun 10%4 Feb St. Louis Stock Exchange ag 
Lo y gto ahaa ug te RG Aa cape Ta . -- a21% a22% 155 21 May 25% Jan Chicago Stock Exch. Chicago Board of Trade Bell Teletype : 
wad ye - 1 New York Curb Exchange Associate P 
FERNS Vane ee 1 -- 413% al3% 0 ee Dice P 
ans... -18 ae a3l ie a31¥% oh 31 Mey 42% Jan , 
Ce. BiGeanninne ° i. V4 V2 
iow York Conteel S_-_-___—— e 1474 13% 14% 1,325 12, May = 22% Feb Si. Louis Stock Exchange 
North American Aviation ee -- aonit eit = 24% ster eae Feb P ou F 
eas < 78 < 
pon gl een ar ierenteneepoenat ® 224% 223% a24% 60 21% May 23% Apr Friday § Week's Sales P 
ee : ss Last Range for Week Pp 
Packard Motor Car Co___------------ ° 5% Sve 5% 440 5% May 7™% Feb STOCKS— Sale Price of Prices Shares Range Since January 1 
Paramount Pictures Inc ~~----------- 1 —. eae —. = pod a oe Par Low High Low High F 
ONES IY 50 - 2 V2 ] /2 a se es 3/ 1, 
a > aor dinee sSaldesonsniaialeli 25 8 39% 392 39% 210 37%2 Apr 41% Feb Bank Building & Equipm't common___3 7V%4 e.. 305 6% Mar 7" Jan F 
Phelps Dodge Corp --- 1 , 15 8! 26% 28! 317 26% Jun 36% Jan 
* -- 257% a57% 75 54% Jan 60% Feb Brown Shoe common____________--_ 28% ¥g 8 a 
eee Seas Century Electric Co common inanidlneed 10 ai 9 9% 100 72 Jan - /2 our 
a ne 25 25 226 22% Apr 25% Mar Coca-Cola Bottling ~...__..--______- 1 31 31 = 31 248 25 . Jan un k 
i aaa bee : atte 08% 71 742 May 10% Feb Columbia Brewing coumon____...... 5 15% 15% 15% 200 13% May 18 Feb - 
Republic Steel Corp--------------~—- . ache ne = we oe he ata Elder Manufacturing common Tl, 20% 20% 20% 75 14 Jan 20% Jun F 
| Ogi iadey oazal ; Ve 27 Va Vy Apr 27% Jun 
ens ON Oe ee 15 ae 15% 16 559 14 Mar 16 Jun Falstaff Brewing common____________ 1 es 27% 27} 100 21 2 2 
pe 5 ayy hag gel GROBAN) . a35 833% 235% 120 30% Jun 47 a Feb General Electric common (Un)---~--- ” a 35 35% 120 +o my 44 Ad ¢ 
OS SS EES IN SE: * -- a28%@ a29%e 95 31% May 31} /8 May General ees common (Un) sonora x) 59% aa tin 50 265% May 36% Feb ¢ 
General Shoe common__.___..-~---~-- aed 5 
Standard Oil Co (N J)_........~.-- 25 -- 5% 75% 7 13 — bre — Griesedieck-Western Brewing__----_-- ° —_ 64 65 108 55 Jan 65 Mar , 
ag NE Eg eee * -. 812% al2'e ar /4 ‘ 
TO hgelleagemmnenenenne: 5 (19% 19 1956 795 16% May 2544 Feb Huttig S & D common__-__--____-__ Pg ee A 26%4 Mar 
gS ehahavalla naam neat 25 -- 833% a33¥% 50 34 Apr 37% Jan Hyde Park Brewing sommen____--4 261 a eH 4 7. So a% San P 
ydraulic Pressed Brick common-_-_-_ inc Vy 4 
Texas Company 25 -- 263% 263% 159 57% Apr 60% May pearance Shoe common______ Mi. 41 40 41 165 37% Jan 42% Mar 
Texas Gulf Sulphur Co_------_----__ ° -- 450% a51% 135 47% Apr 51% Jan a PS .. oa 1% Jan 
Tide Water Assoc Oil__.___ ._-__-__ 10 om 19% 19% 1,340 184 May 20% Apr Johansen Shoe common-_--_--~----~~-- ; -- ey tt one 4% Jun 7 Feb 
Lacteds Gas common__.._._..._......._- ar 8 x) 
Union Carbide & Carbon Corp____--- ° -- 2103% a105 - 93% Jau 93% Jan Laclede Steel common___-_-------- ze a 2253 2258 15 21 Jan 28 Mar 
i ific Railroad Co... ....- 100 al31 a130%3, a131 6 a =~. i«-. sha ; 
ee ee Lines DR ntindcondinoebedt 10 - 21% 22% 200 21% Jun 27'2 Mar Meyer Ee ee, ° 15 15 ’ 15 : 100 15 Jun oo ae 
United Aircraft Corporation______--_ 5 —. a1954 al95% 50 17% Jan 20% Apr Missouri Portland Cement__________ 25 ie 1814 18% 77 18 en Sie, “ton 
jf, & 2) rR -- “ .« 225 43% May 59 Feb North American common (Un)_____- 25 ead 24% 24% 25 23% 

,- f Y /, Q 4 <4 
Warner Bros Pictures Inc__-_.---~~-- 5 -- a15% a15% 110 13% May 18% Feb * Rice-Stix 2nd preferred______--___100 ais 135° 135 15 135 gun 135 gun , 
Western Union Teleg Co class A--.-_* =z: 819% 920% oS. Soh von = 7 St Louis Public Service class A_----- 50 BM Ye BM 94 7% Jun 914 Feb | 
Westinghouse Electric Corp_----_- 12% 2842 28% 29% 705 22% May 28'%2 Feb Sterling Aluminum common________- 1 17% 17% 175% 130 1742 Jun 2912 Fe | 
Willys-Overland Motors Inc----—-—--. 4 . eae 4 ite. May 13% Fob Stix, Baer & Fuller com new--_-~-~- 5 . 15% 15% 90 13% may 4 stay 
Woolworth Co (F W)-_~------------- 10 -- 48% 48% 80 44% May 50 Feb Wagner Electric common 15 45 44% 45 402 38 ay nd 

3 sates = 
Philadelphia Stock Exchange San Francisco Stock Exchange 
Friday Week’s Sales Friday Week’s Sales : 
Last Range for Week : Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
2 245 ‘e : 5 6% Feb 
rl Stores .............------.---- ° 25 24% 25 421 23. May 28% Feb ska Juneau Gold Min Co________- 10 as 53% «55% 300 4 Apr 
come 0) @ TOR daadietwsencnee 100 §=154%% 149% 1585s 2,662 149%, Jun 174°4 Feb Sanne Cant National Bank_________ 20 30 30 31 928 28% Apr 36 Jan 
Baldwin Locomotive Wks vt c_.---- 13 am 175% 175% 20 1612 May 24% Feb Atlas Imp Diesel Engine__________ 2.50 8% 8 9 1,095 6% May 12 Jan 
MO eats ahies ance ust tate ibesensnny- sna . 11% 11 1148 299 9 May 15 Feb ai eet bik’ koe 
and PORN abated eetenne mone 5 5 200 t¥%4 May > =P 
SNGUEE AIOE cee teaiesanbinminaeetiael 5 108% 104 108% 523 “Zao Apr 108% Jun — California - -: -100 $0 192 196 65 192 Jun 240 Jan 
Cooper Brewing CO. 2 2.2 tren nme 1 3%4 3%4 378 130 8 May 6 Feb Bishop tk 2 44 4\4 42 900 41, Jun 4% ase 
Custis PWuplishing Ce@..u......06.<08 ® 934 8% 9% 1,957 6! V2 May 12% Feb Byron Jackson Co__-________________* _. 821% a215% 50 20% May 2536 Feb 
Delaware Power & Light___.._____ 13% 20 1934 20% 1,190 1956 May 24%2 Jan Calamba Sugar cap_______- eS tel ’ 634 6% 100 634 Mar 8 Mar 
Electric Storage Battery__._---_-._- y 51%8 51% 51% 159 47 Jan 51%3 Jun California Packing Corp common__--* 277 27% 28 335 24% Apr 30 _ 
General Motors Corp.._......_..... 10 594 56%4 59% 1,195 51% Jan 65% Feb Caterpillar Tractor Co common_____-- . mae 56% 57% 316 50% May 63 Feb 
ENS Ra aaa 5 22% 214% 22% 300 17 May 39% Jan 
: , Central Eureka Mining Co common-__1 1.15 1.16 1.25 1,000 S7c Jan 1.45 Mar 
Lehigh Coal & Navigation__.-_______ 100 e- 9% 10% 170 9%2 May 12. Feb Chrysler Corporation common________ 5 a108% a105%%a108% 437 8642 Jan 105% Jun 
OO OS 50 — 5% 5% 5 442 May 8% Jan Clorox Chemical Co _____..___..___ 314 22 20% 22 365 20% Apr 30 So 
National Power & Light----__--______ ” -- 1 1% 105 1 May 1% Jan Coast Counties G & E lst pfd______ 25 26 26 48626 40 25% Apr 28 an 
Pennroad Corp -----.-.-----.---_..- 1 6 5% 6% 2,723 5% Jan 7% Feb Colorado Fuel & Iron common_______ * 141 14% 14% 100 13. Jun 1644 Mar 
Pennsylvania Power & Light_________ : 20% 19% 20% 2,785 1842 May 22% Jan Columbia Broadcast System cl A__2% a28% a28%% a28'% 100 Per Cts, ee 
PORMONIVONID TUE dchecncoccnecunned 50 187s 1843 18% 2,427 17% May 27 Feb Cah ._. ae ee —— 02734 a273% 25 301% Jan ot ‘8 Jan 
Pennsylvania Salt Manufacturing___10 45! 44% 45! 50 38% May 51% Jan Commonwealth Edison ___._.- .____ 25 a 2954 295% 315 29% Apr Y, Jan 
Pep Boy's ----...-.-----.-.--..-.-- -- 6 68 200 6 May 94 Jan Consolidated Chem Ind class A______* 39 38 39 242 3453 Apr 39 a 
, Consolidated Vultee Aircraft _________ 1 -- 012% a12% 50 1234 May 17% Fe 
Phiiadelphia Electric Co common__._® 237% 23% 24 5,922 23. Jun 27% Jan i 3 
$1 preference common___________- a 28 Ye 2778 28% 563 26% Jan 29% Feb Creameries of Amer Inc common_____ 1 --. 164% 15% 1,120 11% May 23 Va bo 
Philco Corp common- 3 26 -24% 26 32 21 Jan 30% Feb Crown Zellerbach Corp common______ 5 me, 282 sante 2,167 Bie Rg _ Ye _ 
_ RE Serene : 2 2 
FOR See 50 19% 18% 19% 123 17 May 21% Feb mag on Bean 1 A RP ° 111 112% 67 107 May 123 Jan 
Salt. Dome Oil Corp... 1 9 9 im 153 7%, May 9% Apr 
Scott Paper common. _.-......._____ ° 447; 4448 44% 180 41% Mar 49 Jan Di Giorgio Fruit Corp cl A com____5 —-. 918% al8% 50 17% May 32 Jan 
ONE Ol CB iene ecw enecocnsocus ° 2 577s 58¥e 76 50% May 74% Feb Class & cetemnn ....._.... . ... 1834 1834 1834 150 16 May 7 ~ 
‘ f Dacecerchinetiom pnemenbiiel bd 7} 653 73% 950 6 May 
I OO i 1% 1% 1% 57 1% Apr 1% Jan Doernbecher Mfg C 
Transit Investmt Corp 6% part ene dime 4 4% 690 3% Jan 5 Apr El Dorzdo Oil Works__..._._...____ * 31 28 31 945 23 Jan 36 Mar 
United Corp common________.______ a 2% 2% 125 2%2 May 4% Feb Emporium Capwell Co common_______ * 38% 38% 381 605 32% May 49% Jan 
$3 preferred --..._-______________ - 48%4 49% 109 48% Jun 53. Mar Ewa Plantation Co _____ (Ree 20 18% 18% 18% 310 17% May 23% Jan 
United Gas Improvement_________ 13% 21% 20% 21% 528 20% Jun 24% Jan ¥ F 
Westmoreland Inc ~--_.____________ 10 = 18 =618 40 18 Mar 19 May Farnsworth Tele & Radio common____1 63 6 6% 1,906 5 May 9% Feb 
Westmoreland Coal -__-____________ 20 = 27% 29 150 26% Jun 3242 Jan Food Machinery Corp —____________ 1 _. a787% a79\% 108 71% May 92% Jan 
_ 3 Foster & Kleiser common________-- 242 7. 642 7% 400 556 May 8 Jan 
i 2 57 5% 5% 1,950 4% Jan 6 May | 
Galland Linen Service common___--_ 4 8 8 ‘ a 
> General Motors Corp common_______ 10 59 573% 595% 1,208 52% Jan ee Ned | 
Pittsburg to Cc ange General Paint Corp common__-____-__ ° ~s 21 21 101 19 May 28% 
b 
, Gladding McBean & Co__-_--__-_____ * 28 «28 300 26 May 34% Fe 
pa ’ “ionee Pa Golden State Co Ltd common_________ ° 24) 23% 26 3,242 22% Apr 35% Jan 
Greyhound Corp old common________ : ae a29 a295¢ 80 27 Apr 37% Jan ' 
STOCKS— Sale Price of Prices Shares Range Since January 1 me mages aid 310 010% a: pee ea aa 
Par Low High Low eS eS. Yee re ce en er NS aga ‘ 
Allegheny Ludlum Steel___-__--______ 4 jen 35% 35% 38 32% May 48% Feb Hale Bros Stores Inc_______________ * i 23 23 190 22 May 29 = 4 
Arkansas Natural Gas Co com_______ — 5 5 25 4 May 53% Feb Hawaiian Pineapple Co__.___________ * || 497 17% Apr 25% Fe 
Blaw-Knox Co -----------________ 4 -- 14% 15% 100 13% May 20 Feb Holly Development___-...._._.._____ 1 1.05 1.05 1.10 1,300 95¢c May 1.35 Jan 
Honolulu Oil Corp capital . -- 48% 49% 598 39% Apr 49% Jun 
Columbia Gas & Electric_._..o.....m.o.os 11 1058 11 1,063 10 May 12 Jan % Feb 
Devonian Oil ~—--------------______ 10 -- 26 =. 26 85 24 Jun 30 §=Feb Hudson Motor Car Co ° obi 1434 1434 100 14 May 20% on 
Duquesne Brewing --------__--______ 5 -- 24% 24%, 321 23% May 29% Mar Hunt Foods Inc common_______ 6.6634 “> Se 225 15% May 29 bas 
Fort Pitt Brewing-------------______ i -- TY 1% 200 7% May 10% Jan SS eaeaen ipa 20 a355% 2355 a35% 100 36% Mar 37% Feb 
3 ee eee 2 85c 83c 85c 2,730 70c Jun 1.45 he 
Lone Star Gas 10 18% 18 183 270 17% Jan 19% Jan Kaiser-Frazer Corp common_______ ae 6% 6% 6% 3,115 5% May 9% Fe 
Fee 1 uh 15 15% 105 13% Apr 15% Jun 
Mountain Fuel Supply_.....__._____ 10 ise 14% 14% 355 14% Jun- 16% Jan Langendorf United Bakeries cl A_____ * e 29 29 125 27% May save = 
IS TP ynisdacas shikai tmabdilipteaiccdinuivectttaacnssbaimiinre s note 24% 25 1,375 4 May 
National Fireproofing Corp_..________5 6% 6% 6% 430 5% May 10% Feb * b 
Pittsburgh Brewing common_________ bd oe 3 3 100 3 Jun 5 Feb Magnavox Co 1 pi. 13% 13% 232 12% May 17 % _ 
$3.50 preterred ........... : 50 50 50 337 50 Jun 67 Jan Marchant Calculating Machine_______ 5 mil 33% 33% 498 31% Jan 4042 Ma 
Pitsburgh Oil & Gas____-____-_______ > * om 1% 1% 100 1% Jan 1% Jan Menasco Mfg Co common____._______ 1 wri 1.60 1.70 1,020 1.25 Apr 2% = 
Pittsburgh Plate Glass_______ 10 355% 0 345— 355% 105 32% Apr 42% Feb Morrison Knudsen 10 -- 14% 14% 570 12% Apr 15 Fe 
Pittsburgh Screw & Bolt Corp___ soinitnleoiinneas bd dani 7% 7% 20 744 May 958 Feb Feb 
National Auto Fibres common_____ cel 11% 11 11% 660 9% May if } da 
San Toy Mining-______ ---- 1 -- 12c 12¢ 1,000 10c Jan 20c Jan Natomas Company : 13 13 13% 985 11% Jan 13% = 
Westinghouse Air Brake..........~ e re 31 32 190 27% May 35% Feb North American Invest common____100 -- 10% 10% 285 10% May i¢ jae 
Westinghouse Mlectric Corp__.___ 12.50 a 2742 2812 292 225% May 2854 Feb North American Oil Cons___________ 10 28 26% 28% 520 24 May 30% Ja L 
For footnotes see page 46. —— 
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Jun 
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Feb 
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Mar 
Mar 

Jan 
Mar 


Jan 
Feb 
Mar 


May 
Mar 
Jan 


Jun 
Jan 
Feb 
Jan 
May 


hh 


Feb 
Jan 
Jan 


Apr 
Jan 
Jan 
Feb 


Mar 
Feb 
Feb 


Mar 
Jun 
Jan 
Jan 


far 


Jan 
Jan 
jun 
Feb 


Jan 


fan 
Jan 


Jan 
lan 
Feb 


lar 
Jan 
Jan j 


Feb 
fan 
an 


lay 
"eb 
‘eb 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JUNE 20 














STOCKS— 

Par 

Occidental Petroleum —-..._._____.____1 
Oliver United Filters class A. " . 
ClAS0 Er catiaemndisanas peoendl «* 
Pacific American Fisheries____ 5 
Pacific Cll Sie <-=s.......... en 
Pacific Coast Aggregates____..________ 5 
Pacific Gas & Elec Co common____25 
PON seeks ese crinnsnducnsann 

i ie 636 i (C(I 25 
5%% ist preferred ............... 25 
5% Ist preferred ___ Seine tate 
Pacific Lighting Corp common _ * 
Pacific Public Service 1st pfd ET 
Pac Tel & Tel common ____-________ 100 
Preferred —- 100 
Pacific Western “Oil Corp. 10 
Paraffine Co's common ________ _* 
Phillips Petroleum Co —__-_ PS OR, 
Puget Sound Pulp & Timber. er ee 
Railway Equip & Realty common be 
Preferred  - ts PF: 30 100 
Rayonier Incorp common tibieaeecintseswias 1 
gy TINS ee —_— | 
Rheem Manufacturing Co____________ 1 
Richfield Oil Corp common___-_______ bd 
Roos Bree Coma ............__... 1 
S and W Fine Foods Inc____________10 
Safeway Stores Inc common__________ 5 
San Mauricio Mining__________ 10 pesos 
Sears, Roebuck & Co capitai____.____ ba 
Shell Union Oil common____________ 15 
Signal Oil & Gas Co class A_________* 
Soundview Pulp Co common__________ 5 

Southern California Edison— 

Si0 Beereeeee «5... ..._- 25 
a ee 25 
So California Gas Co pfd ser A______ 25 
Southern Pacific Co_..........______ e 
Sperry Corp common________________ 1 
Spiegel, Inc common._........._____ 2 
Spring Valley Co Ltd____- neat .* 
Standard Oii Co of Cal_______-______ ° 
Super Mold Corp _________ ——e 
Tide Water Ass’d Oil common_______ 10 
Transamerica Corp —_ windiie 2 
Union Oil Co of Cx.lifornia__________ 25 
Union Sugar common____________ 12% 
United Air Lines Corp_________._____ 10 
U S Steel Corp common S 
Universal Consolidated Oil__.________ 10 
Victor Equipment Co common____.___ 1 
Waialua Agricultural Co____________ 20 
Wells Fargo Bank & U T- _.100 
West Indies Sugar common_ 1 
Western Dept Stores common_______ 50 


Western Pacific Railroad Co common_* 


oo... >is ve 100 
Yellow Cab Co common______________ 1 
Yosemite Portland Cement pig... i... 88 

Unlisted Securities— 

American Factors, Ltd___._________- 20 
American Power & Light_____________ ° 
American Radiator & Std San_______ ° 
Amer Smelting & Refining__..._______ bd 
American Tel & Te] Co_____.______ 100 
American Viscose Corp peer 14 
American Woolen Co com__________-__ bd 
Anaconda Copper Mining____._____ 50 
Argonaut Mining Co._........._____. 5 
Armour & Co (Ill)___.- 5 
Atchison Topeka & Santa Fe______- 100 
Atlas Corporation.__......__._- SRE 
Avco Mfg Corp ________ “TS Bere Sa 
Baldwin wocomotive_-______________ 13 
Baltimore & Ohio RR common_____ 100 
Bendix Aviation Corp_______..______ 5 


Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 
Low High Low 
ee 30c 35c 700 27c Jan 
30%2 30%2 302 175 29% Apr 
Zi 11% 11% 160 10 Mar 
a. ll 1l 136 10°, May 
a 71% 1% 210 734 Jun 
. 6% 63 477 6 May 
3838 37% 38% 4,863 34%4 Jun 
18 3 13 28,901 1% Jun 
39% 39%4 39% 978 38+2 May 
‘ 3544 35% 664 355e Jan 
3254 32% 32% 342 32 Feb 
a55%e a56%s 205 54 Apr 
% 27% 27% 414 27% Apr 
100 9812 101 633 95 Jun 
al52 al52 6 35454 Jun 
wee 34% 3442 14 26 V2 Feb 
. a67%s a67% 81 29%, Jun 
a58%8 258% 26 57 Feb 
29 3g 29% 30 495 25142 Feb 
e: 15 15° 100 15 Jun 
76 79 56 75 Jun 
hen a21%8 2213% 25 1834 May 
a36%73 a36% 38 3544 Jan 
21% 21% 21% 1,700 19% Apr 
“ 15% 15% 250 14% May 
3642 3642 3642 50 34'2 Apr 
19'% 19 19! 1,045 155, May 
2358 2344 235% 443 20%, May 
l4c 12c 15¢c 144,200 9c May 
37%8 36% 3736 686 3073 May 
29 30 614 2542 May 
118 108 118 125 64%4 Jan 
59 55% 5958 3,510 42 Jan 
aa 2938 29% 700 29% Jun 
30 2958 30 773 29% Jun 
37 37 37% 330 36% Jun 
41 3942 41% 1,516 35 Apr 
-- al8's al8's 65 17% Jun 
és 12's 12% 150 93g May 
ia 1.20 1.20 400 1.05 Jan 
58 5773 58'%4 3,140 51% Mar 
25 25 125 25 Jun 
A 19'2 19% 720 18% May 
12‘ 1134 12% 8,374 10%2 May 
21 21 21% 1,294 20 Apr 
- 20 20 300 1914 May 
: 21% 21% 150 21% Jan 
69 6658 69 1,445 62 May 
‘i 26 27 500 24% Jan 
834 B8¥2 854 1,530 8% May 
a 29'2 292 55 2742 Jun 
__ 287'2 290 13 28234 May 
~~ 202452 a245% 24 2334 May 
- 20 20 184 175 May 
a285% a28°%s a28% 50 39% Jan 
a787 a737%% a787%, 153 a : 
“ 9% 9% 496 9 Apr 
“- 64c 64c 712 62c Apr 
<< 2942 2934 115 2614 May 
er3 113, 11% 170 914 May 
“3 14 14 235 11% May 
-- 853% a54% 124 53% May 
a 151 157% 3,110 151 May 
’ a48%% a48%e8 50 a 
32% 32% 32% 400 284 May 
: 34 34 275 31% May 
2.90 2.90 2.90 100 2.80 Jun 
13% 123, 14 1,175 10 May 
a80%% a78'2 a80%s 71 69 May 
a235 tag 60 a _ 
5%, 5! 5% 41 4°, May 
18°4 16°74 1834 100 16% May 
10'4 10%s8 460 7% May 
3034 30%4 290 28 May 


Range Since January 1 


High 


60c 
31 


Daw oo 


NOWW Ap 
CON UIC Re 


— 
aN 
~~ O 


367% 


575% 
30% 


971 


93 


1634 


57% 


Feb 
Feb 
Jan 


» Jan 


Jan 
Feb 


Jan 
Jun 
Mac 
Feb 
Apr 
Feb 
Feb 


Jan 


15 Mar 


Apr 
Fev 
Feb 
Feb 


Jan 
Jan 
Feb 
Feb 
Feb 
Feb 
Jan 


2 Jan 
se Mar 


Jan 
Feb 
Jan 
Jun 


Jun 


2 Jun 


Jun 


Mar 
Feb 
Mar 
Jan 
Jun 


Jun 
Feb 


2 May 


Jan 


Jan 
Apr 
Apr 
Feb 


Apr 
Jan 
Feb 
Jan 
Jan 


Jan 
Jan 


Jan 
May 
Feb 
Feb 


Feb 
Jan 


5g Feb 


2 Mar 


Feb 
Feb 
Mar 
Jan 


Feb 


4 Feb 


Feb 


4 Feb 











STOCKS— 
Par 
Bethlehem Steel common____________ ° 
Blair & Co Inc capital_._.....m... 1 
Borden Co -_ 15 
Bunker Hill & Sullivan__....._____ 2% 
California Pacific Trading Corp com 
Canadian Pacific MORO ccnecuccos 25 
Chesapeake & Ohio RR____..._._ | 25 
Cities Service Co common___________ 10 
Columbia Gas & Electric____ ° 
Commercial Solvents a 
Commonwealth & Southern__________ ° 
Consolidated Edison Co of N Y______ bd 
Consolidated Natural Gas Co_______ 15 
Rights 
Continental Motors Corp nie sated 
Crucible Steel Co of America ‘ ° 
Curtis Publishing Co __________ Seioieinia 
Curtiss-Wright Corp —~....-_...______ 1 
oo Gl errs ® 
Eastman Kodak Co new common_____ ¢ 
Electric Bond & Share Co_---__.__--__ 5 
bd 
General Pood Cerp.............- iebthikaain 
Goodrich (B F) Co common * 
Goodyear Tire & Rubber common____®* 
Graham-Paige Motors common_______ 1 
Idaho Maryland Mines Corp__________ 1 
International Nickel Co Canada______ bd 
Inter Tel & Tel Co common__._______ ® 
Johns-Manville Corp _-..___.________ e 
Kennecott Copper Corp —___.-___-___ e 
BT TG Goin eetteee es bd 
Matson Navigation Co ieee ee 
McKesson & Robbins Inc____________18 
Be Oe Te ie ic ete 1 
Montgomery Ward & Co___.-________ ° 
Nash-Kelvinator Corp _..-.._._______ 5 
National Distillers Prod__.___________ bd 
N Y¥ Central RR capital___........... bd 
North American Co common__---_.__ 10 
Northern Pacific Railway cap -----100 
Chie Gli Ge COMO on. neccncnenscue 
Pacific Portland Cement common____10 
Packard Motor Co common___------- bd 
Pan American Airways. -....__-- 2.50 
Paramount Pictures common __-______1 
Pennsylvania RR Co..............-.-. 50 
OS ee 33 Yao 
.. £2 eee 25 
PULIEN. 300 C80 naccnuscecéoummunens™ 
Pure Oil Co cominon bd 
Radio Corp of America__..-...---.-- bd 
Radio Reith Orpheum. ...........<.+ 1 
Republic Steel Corp common___-----_* 
Reynolds Tobacco class B_____-_----10 
Riverside Cement Co class A_-----_. ad 
Stiver King Coaslition.......=...<ee.< 5 
gg ee eee ° 
Soconv-Vacuum Oil capital_._._____- 15 
So Cal Ed Ltd common-__---..._..-.- 25 
Peangard BranGs 1N6 ..<<..nnseccuns v4 
Standare Oli Co ef NM dqnnccnncsnnn 25 
Studebaker Corp common __-—_-.----_ 1 
ER ae eee 
Texas Company common----— ~~~ _.- 25 
United Aircraft Corp common-_____--_5 
United Corp of Delaware__.__-..-_-__ 1 
Warner Bros Pictures__ 5 
Westates Petroleum common -__----- 1 
Preferred —-- ee 
Western Union Telegraph class A___-* 
Westinghouse Electric Corp oh. 58 
Willys-Overland Motors__---.-.------ 
Woolworth (F W) common io 





Friday Week's Sales 
Last Range for Week 
Sale Price of Prices Shares 
Low High 
- a8255 aB25y 6 
358 35% 3% 1,632 
40°54 4054 101 
16°, 163 125 
i 30c 30¢ 156 
115% 1l 11% 500 
a45 a43's a45 295 
a34%4 a33 44 a3454 26 
al07~e all 143 
, a24 a24 50 
3 275 3 2,301 
» a25e a26 191 
. 457% 457% 185 
al% al*, al%%4 30 
73 734 73%4 162 
a26 a26 20 
- 9% 95% 150 
a44e a4! 60 
* 23! 23 44 650 
435, 445, 901 
= 12 12 100 
357% 35'4 36%, 470 
a39%4 a4l 71 
a555%8 a5lig a555% 100 
44 44'5 260 
aie 3% 3%4 175 
3% 3! 312 2,150 
* 30'2 302 155 
12'2 125 12'2 526 
tin a42', a43 42 100 
” 43%, 433% 135 
-- 4a22%4 a22'% 15 
2112 21 21% 330 
i a32'2 a32%o 30 
20c 16¢ 20c 2,700 
594 57 9M, 632 
16 16 16 220 
21% 20's 21% 768 
143% 13%4 145% 625 
a24% a24 a24'% 116 
eae 1758 175 100 
ot a237% a23% 50 
— 15 15 10 
538 5 538 1,560 
ave 10'4 103 550 
ane 26 26% 650 
al8% al87% 112 
32! -32 32% 490 
~ 3842 382 200 
a574e a575¢ 25 
a24%% a24%,% a25% 225 
838 8's 8% 366 
a 12 12 340 
a 2434 25% 670 
a407% a4075 a407% 15 
= 15%4 15%%4 100 
siti 4'o 432 100 
15% 15% 240 
16% 157%, 16% 709 
‘ a31%@8 a32‘e 106 
: a28%5% a29'2 74 
7534 7542 75% 740 
19'2 18% 19'2 375 
= a33 a33 10 
6342 63'% 343 
1842 1842 19 225 
3 3 3 290 
15° 1542 155% 1.770 
25c 25 30c 1,385 
44 37% 4% 635 
al9'2 al9/2 a2 0 27 
28% 28 283 3,032 
i 87% g! 250 
4834 48%, 48% 222 


Range Since January 1 


Low 


7834 May 
3% Apr 
40%, Jun 
16 May 
30c Feb 


9% May 
42'4 May 
26 Jan 


10% Apr 
21%% May 
2%8 May 
2473 May 


44'2 Jun 
a 
7 May 


24's Jun 
74s May 
43 May 

21% May 


43%. Jun 
10'4 May 


325, May 
39%, Jun 
a : 
43 Jun 
344 May 


2.80 Jan 
30'2 Apr 
G3, May 


a. oomas 


43%, Jun 
2044 Feb 


20 May 


o.28 cos 


15ec May 
50 Apr 


14 May 
177% May 
12 May 


2434 May 
14 May 
a oon 


13 Jan 
5 Jun 
973 May 

23 May 


18 May 
25% Jan 
375% May 
54% Jan 
2153 May 


72 May 
11 May 
23 May 


Bice wise 
14'2 May 
4% Jun 
14 May 


14 Mar 
30'2 Jun 


34% Mar 
6334 Mar 
16%8 May 
32 Jun 


61 Jun 
17 May 
22 May 


1 
25e Jun 
14 May 
1 


4 Apr 
5 
3 
78 Jan 


17 


23'2 Jan 
7 May 
44 May 


High 
91% Mar 
5% Feb 
40%, Jun 
18% Mar 
45c Jan 


14% Feb 
54°, Jan 
33%, Jun 


117, Jan 
24%s Jan 

Jj%e Jan 
Feb 


Jun 
Feb 
3658 Feb 
12 Fed 


4 Feb 
% Jan 


7 |e >) 


9 
< 


45%4 May 
16 Jan 


3914 Feb 
395, Jun 
a 
60°83 
55 


3% Feb 
36% Jan 
17% 3 Feb 
ii on ee 


a Feb 
Ve Feb 


Feb 
Feb 


Feb 
a. a - 


23c Feb ; 
64 Feb 


19 \% Feb 
22% Mar 
22 Feb 


@ Feb 
a Feb 
o.. pes 


1834 Feb 

734 Feb 
15 Feb 
Jan 


26% Feb 
Jun 
42 Feb 
58 Mar 
25 Mar 


Feb 
Feb 
Feb 


1858 Feb 


6 Jan 
Jan 
Jun 
Feb 


35 Mar 
Jun 
Feb 
Jan 


» Jun 
Apr 
Jan 


Feb 
50c Jan 

4% Jan 
23 Feb 
Jun 
13 Feb 
52% Jan 











ts 


‘Por footnotes see e 46. 
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Montreal SI Friday Week’s Sales 
ock ange Last Range for Week 
Canadian Funds STOCKS— see Sale Price - of goed Shares Range Since January | 
, ow ig Low 
Friday Week’s Sale Mills : aoa 
Last Range for Week oe a commen eee 27% Rin Bh, 922 27 Apr 29° Jan 
ss r ry ea a cienienetie “we ‘ . p aii 
STOCKS Sale Price of Prices Shares Range Since January 1 Ontario Steel Products PES ao a ° -s 1723 > 1336 oan = Rs 187 Jun 
ee Par Low High Low High Ottawa Car Aircraft____-_-_-------- . = 542 6 675 4% ed ay 
$1 A A pee — 30 tr 19% a 1S ao 14% May 21% Feb Ottawa Light Heat é& Power com----* -- 16% 16% 50 15 Feb 18 . ae 
‘ . V4 21% 828 17% Ma 22. Feb oy 
ne prior preferred 20 36% j 36% 37% 475 3634 Jun 43% Jun Page-Hershey Tubes ---------------- , nae =- 2 25 26 May 33 
ca -Atlantic Sugar A + a 91 21% 225 20% May 3% Mar Penmans Ltd common _-------------- . -- 67 67 25 65 Mar 7 gen 
SO NIIEE -ocgrennsiwentnenos ies 103% 104 30 103% Jun 106 Feb eae | Development ~--------------- . 16-16% 350 16 Jan 19) i 
owell River Co s 35 35% 36 425 : ze eb 
Agnew-Surpass Shoe __.-_----------- * aes 33 33 50 32 Jan 35 Feb Power Corp of Canada--------—------ ° 2 11% 12 900 10% o- = 
Algoma Steel . 0 10% May 1 > 
Ae Sree eotaman pee eh ee , nn Re 1,340 22% Jan 32 Jun Price Bros & Co Ltd common—_____® 59% 59 59 Ve 2,110 50% May 61%, : 
emenarenanes a * 7 200 303 192 Mar 210 May : = ESO 
Aluminum Co of Can 4% pfd------- 25 27 26% 27 500 26% Jan 27% Feb —_ Dt enecente as = 15 (15% 130 14% May 17 Jan 
19 19 19% 26 
Argus Corp OS — : 13% 7 712 2,750 6% May 9%, Feb comer Knitting common-_-_—_—--------- ° -- 25 25 : 50 2. yo - 
warn nnn nnn nn e -00 1.00 1.00 168 1.00 May 2.00 Jan olland Paper 4%4% pfd__-----~--100 101 101! 23 ; 40 eb 
‘ : - “ 1 
Asbestos Corp, ia ae ? 27 26 27 512 26 May 3056 Feb Saguenay Power 4%% pfd_------100 104 104 105 60 104 ye as ped 
ciate el & Teleg pfd_....---- bat 63 63 37 63 Jun 10 May St Lawrence Corporation common-_-___* 11% 11% 11% 2,175 9%, M -_ of 
ee é Class A preferred_ pa a * “en 36 36 "10 30i%4 May + ed 
Bell Telephone. whe: Pct ~"i00 187 136% 188 602 52% yr ot Peb St. Lawrence Paper 6% pfd 100 rea on 
EET a % 182% Apr 191 Feb . Lawrence Paper pfd _—--- 127% 127% 13 6 
Brasilisn Trae Light & Power_------- oa 21% 22 1,618 20 May 23% Jan Shawinigan Water & Power----—--- 22% © 22% 23% 2,719 ‘22% Jun "25% Jan 
——— American Bank Note Co_----- ° oie 23 23 = 20% Jan 23% May Sherwin Williams of Canada com_-_--* “— 26% 26%. "125 “28 ee ~ se sen 
es Columbia Elec 4% pfd___.100 100 101 101 101 Jun 101 Jun Sicks Breweries common ~~ --------- * 14 13% 14. 1.550 a Jun 30% Mar 
ritish Columbia Forest Products.-__° 3Y, 3% 3% 1,728 3% Apr 4% Feb V t c_------------------------ 4 13 13 13 145 ait sane a oe 
Simpsons Ltd 442% pid-----------100 104% 104% 104% a z3% Feb 
British Columbia Power Corp A--———- 27% = 274 27% 342 27 Apr =. 29% Feb ee EN : 7 a 5 104 Jan 105 Mar 
——————— a mg Vg VA 1,410 2% Jun 3%, Feb outham Press Co Ltd ad 17} 17% 18 2 7 
ae DR 6 ie acta 28 ue 2222 105 20 «Jun 29 Jan Southern Canada Power ° yd ; 18 ‘5 18 “33 i aoe sae May 
Bulolo Gold Dred = ee ee ar ee - 29'2 30% 563 28 May 32% Feb Standard Chemicals common__------- ° 8% BY, BY 925 a — 18% Feb 
please aie: 5 Bet 17% 1734 50 16 Jan 18% Feb Steel be p. Sean common_-_-_..--- wd 77 77 772 300 16% pr a” ase 
eae % preferred__ 25 “Ni 82 82 ay 
onade Cnt SD meena 19 18% 19 601 17 May 23% Jan Tooke Brothers new common-_---_---- ’ a 9 9 a = Ave ee zn 
30 ------~-------—- : 4 30 Jan 3142 May , 
Canadian North Power Corp__------- * ae 9% 9% 25 8% Jun 11% Jan ae one San ® oY 3 8% 655 72 May 10 = Fet 
Canada Ss : shi abasso otton s es "6 "6 reb 
ieee . wh mie game | ereemeew ot S 8 os 4s Ea Fe 
aE SEI EEE 3 3%, 45% 95 BS eston ‘ 2% "15 9 2 . 
ce ig & Cable Co Ltd class Be -- 20% 20% 2 19 Apr 20%, god ey eorgoe ate ve ine 180 «27% dun 31 Feb 
0 EE ERE TE 24% 24 25 4,737 23 May 27 Feb 7 Sa common_-_-_---____®* 15 14% 15% 328 13. Jan 17% M 
sae SO 100 a le ve Seat 
ar oy Car & Foundry ruereneees 12% 12%2 12% 560 12 May 14% Feb Zellers Limited common —-----------~ . - oy 7. 10 972 Jan 101 May 
Canadian Falamene pn +- SS almata as RO : 17 17 17% 900 16%4 May 19% Jan ' ™ stated sa ven 
—e Aen smno common mene =, a re 850 56 Apr 67¥%2 Feb Banks— 
a , anndtecerneduenes 2 Y¥2 4112 915 40 Mar 42% Ja i 
$1.00 preferred > PTE. Se 25 24% 24 241 75 é& ” Canadienne ------~---------------- 10 21 21 21%, 
Satis y V2 175 24 Jun 25 May Commerce re bs, = + Apr 22 Fet 
---- 10 22% 2234 525 21% ; 
RENO SE a ae ee ee SEE fini cgiannntnipineninanapensin 10 27 27 7! 95 re See = oan 
| se nh et aos SY 0 io 15 15% 210 15 Mar 17 Jan Nova Scotia 10 35 Fal 274 695 25% Apr 28 May 
aeeee Pescen Saceines =~ . 30% 30% 31 135 30 Apr 38% Feb Royal ‘> Sa co. 460 35 May 39 Jan 
er re rd : = natne “ss uear 16¥2 Jan aie ~ 2 (08 = «22s Apr 25 Jan 
2a ha tilt as aistdieetpenianmamial V, ZL 2 Apr 5% Jan Bonds— 
Canadian Locomotive s A 
Canadian Oil Companies common * se ip 16Y 4 22% Apr 37 Jan Montreal Power 3% Notes 1949------- a 50 50 $15,000 50 Jan 50% Feb 
Canadian Pacific Railway-.--~-- __-38 13% 12% 13% 150 15/2 May 18% Jan ¢ ame 
ee * , 12. 12 os —_ +2" - eed yee Fob . 
Consolidated Mining & Smelting_------ 5 84% 84 s - ay 4% Feb 
—e 2 87% 6,030 785 M Y, 
Consumers Glass__- F Vg ; a 4 es 
i ae 41% 42 150 41 Mar 43 Feb Montreal Curb M k t 
Davis Leather Co Ltd class A__------ * 30% 30% 30% 70 29 May si J ae 
mo Re Seagrams sneer nea aetna we ene Se ED — 11% 11% 5 11% Jun 13% ico Congas Sunes 
-<- 167 15%. 17% 9,628 14% May 19 Jan oe Week’s Sales 
a * \, 3/, = —— Se 
Demian: Sten a ET 32% 32 * 32% 127 31% Apr 37 Feb STOCKS— Sale Price of Prices Shares Range Since January 1 
eee ae = ae! —= Mar 17° Jun Par Low High Low High 
a —....... 35 re 31 31 4 9 May il Feb Bathurst Pr & Paper Co Ltd B_---- * 5 5 5 41 - 
31 Mar 32 Jan Belgium Glove & Hosiery com_------- . 10 10 10% .- = oe 
Dominion Foundries & Steel * 1 3/, 5% preferred 20 18’ % , 8 1 iby a inet 
he pe -- = = /4 et ~ to oe 2 Jan Brand & Millen 444 4...-..-------- * Me ” 9 “7 on 7 Apr 29 «=-Mar 
7 — - r = ae, iA... . : J 
Tie preferred nnn nnn “730 3% BB Sem «0S 36 Sam 3844 May Brandram-Henderson Lid “Ws “as 310 agar 4 Fe 
Dominion Steel & Coal class B------25 14% 14 14% 1,221 1234.M oe ee ie — —_ = 9? 25 den 
oonineon Stores L44.._.____... oe 23 23 “95 21% by bes d 18% Feb British American Oil Co Ltd_-------~-- * 26% 25% 26% 961 
Dominion Tar é& Chemical common...* 30 30 30 Ye May 26% Jan British Columbia Packers Ltd cl A__® al 15 1 eR Te - = 
8 9 \erineieecceeticweece 4 30 (30 = Fs tg Jan 30% May British Columbia Pulp & Paper com___* 56 55 ms “ha 13’ May 16 Feb 
Red preferred -..--.----------~ 337, -- ” - 0 25% Jan 30 May Brown Compan mm si 7 1 ” a Ss , May 64 Feb 
2 -- 244% 24% 25 24% Jun 26 Feb Peeteriea — ee ee ido a a ——- ave May ame oe 
Dominion Textite common . 1 Butterfly Hosier q ; 11. 1134 “50 “OM Jan s% Ape 
Donnacona Paper 4%2% pfd-------100 103% 103% 103% = Bh Ke denoensioedina , -- S28. 2K 50 9% Jan 12% Apr 
EE a Ps 20. 20 200 4 Mar 106% May Canada & Dominion Sugar ~----~---- * 1 2% - = 5 1 ; 
Dryden Paper ___ . 221% 21, 22% 1.257 Feb 21 May Canada Malting Co Ltd_-_---------- ° 52, §2! S 20% Jan ass Ser 
oo, ae 211 :257 17. Jan 22% Jun Canada No Pr Corp Ltd 7% pfd-_100 = ae ae 210 110 Jen sa% fen 
aper class peferred.......... vanads inegars ei " men i. a 
Electrolux Corp — | ems memes. Hs =. 2 430 20, Mar 21 Jan CORRS: SEPOTNEE AG) Koni : -- 14 14 25 13% Feb "5" ae 
namel & Heating Products___._____* = a AF “é 54 May 18 Jan Canadian Dredge & Dock ° : 
Famous Players Canada Corp.......° 17% 17% hy ise aa Jun 11%2 Jan Canadian Food Preduets b+ Mae sma a = = - =. oe A 
Foundation Co of Canada___.....___ 25. 25 25 rf yi 4 _ 19% Feb Canadian Gen Electric Co Ltd ___50 275 aan R.. Y G6% Jun oo May 
n 26 Jan Canadian Gen Investments Ltd_.—_- ° "i Sl, 15% —— ae 6 ee 
Gatineau Power common__- s /, | , ‘comm oe aD eu r zs - 16% Fel 
5% preferred rid hahidiisicennisatl 109%, sae%e ack 208 17 Apr 19 May "ls weaten pas he aC ; = oF owner oo 21 Jan 27 ; Feb 
General Bakeries Lid ————_--—~----- 0 BM 110% ji3 108, Feb = 111% May Reema eens 207s 187% 38 «185 Mar 189 Jan 
yeneral Steel Wares common kia 17 , 17 ea, S’2 Jan Canadi: 
Dees, PK 16% 1 ‘ anadian Ingersol Rand Co Ltd_--_* 
Gypsum, Lime & Alabastine__.._._® 141% 144% in oo be Vo a be tiny -_ Canadian Inter Inv Trust 4° / -* 7 “ = 4 62 | Apr 69 Feb 
: : : é ve Jan 5’> cum preferred_--_---.--- “sh 2% May 4%4 Feb 
ee oe Paper common____--- * 25 24%, 25 405 24% M Canadian Marconi Company _----- si 100 100 me 10 100 =vun 101 Jun 
Budson pena A a i heantiian 50 ri 52% 52% 175 50 pr' 29% Feb Canadian Pwr & Pap Inv Ltd com____® 21% an ti 750 1.75 May 2% Jan 
y Mining & Smeiting----* 44% 4414 45 zs. 3S 6S 5% preferred .__--------------- ; =. = %e 50 -1.75May = 32 Fe 
Imperial Oil Ltd e a 
, : Poe 143, 1 r , 7 Canadian Vickers L 
smperial Tobacco of Canada common_5 15% 15% seit 3928 Pris om 15% Jun 7% preferred ve rasan” " = 33 120 26 Jan 36% Apr 
6% preferred a A 8 4 es 28 13 2 Jan 15% Apr Cc d 00 77. 144 144 20 
Industrial Acceptance Corp com_____ 8 8 8 80 734 Apr Bl, Fa anadian Western Lumber Co_--____- 2 3% 2% ly _ = of 
5% preferred oe, een,” ay 39 39 350 30%4 Jan 39 . to Canadian Westinghouse Co Ltd__-___ . 4212 421% aaie la ~— “0. ” sang a” he 
: a ee — 104. 104), n = ay 7 - 
New 4%% preferred ___._________ 100 aad de agg 15 104% Jun 106 Feb Cassidy’s Limited common___- 
30 98 May 100 Mar Catelli Food Products Ltd common ___- ; res - 115 Ye Ja 
Intercolonial Coal common 100 atelll Pood Products Ltd common-...° -- 24% 24% ie aaa May 
International Bronze auenaan -<-s<- : 20 20 : 20 65 20 Jun 23 OM 5% preferred —-_--—___--___-___- 15 oa 15} 15 ¥. Pe at ro ttn wren 
a. a on 25% 25% 30 2334 Jun 26 Jan pn Neon General Advert pfd___100 mae 54 "54 103 tg hie ag 
International Nickel of Canada com__® 35% os +443 ashe ooo Apr 381% Jan ommercial Alcohols Ltd common____* 4% 4% 4% 673 *3 Ys yd wer Feb 
_, d y ’ 2% May 3734 Feb Cc i i 3 | 
International P d onsolidated Div Standard Sec cl A__* 
International Paper common-.15. 49% 47««49% «= «6.47041 May 85. co LID ee > eee 
International Power a ° 13 13 1334 4,037 12% May 16% = Consolidated Lithograph Mfg Co Ltd_* 17% = 4 ~~ =. oe a tee 
International Utilities Corp____-_-___15 11 43% 45 105 40 Mar = in Conseiiaates Tages Corp i468... ~° (17% 16% 11h oy natn oaee apse, Jan 
Jamaica Public Service Ltd common. k 1 + pom 10 May 13% Feb Casein Scmeatins tia, tas y %, «417 8,253 14% May 195% Jan 
— am 11% F ss a Eee * 
eS eae . + Jan 13. Feb eM ER ° = one 28 50 28 «Jun 28, Jun 
Lake of the Woods common______-_- 36 36 36 poe 23% May 26> Mar Cub Aircraft Corp Ltd -..._._mmtie 1.10 1.05 1.10 500 i” ion 386 ioe 
ang ns Ltd (J ae 3 ) > is 
Laura Secord Candy ener ES > lay, 20%2 20% 50 10% aoe 313% Feb Sree. tee weeanen snes B......... : “a y , 
(at Sox 9 Ss pa diteeitenanetetetatemate 3 18% 18% 18% 10 18% May 21 = J Dominion Engineering Works Ltd * at 5% 5% 50 4% Mar tal 
a 15% 15% 175 #15 Jan 16% Feb Domin Oilcloth & Linoleum Co. Ltd__* 40 . oS > 2. = ~ I men 
8 ROT ES a e Dominion Square Corp a 36 40 40 40 36% Apr 42% May 
aie s Shes 6 " 6 1 6 Jan 6 Jan Donnacona Paper Co Ltd ~_-_________ « 183, 1 vg 36 20 36 May - = 
McColl-Frontenac Oi ere @ 17% 17% 2,308 14% Ma ¥y, a 4 18% 5,335 14% May 20. Feb 
Oil 5 y 21 Feb 
Mitchell (Robert) ___...__.._.___. —, 2% 27% 28% 770 23% Jan i. on East Kootenay Power 7 pfd_______100 
14% 13% 14% e900 «13% Jun . = Esmond Mills Ltd (The) preferred___20 wt ae ae 50 21% Mar 30 Jan 
ES ay ON a ok Sia : . e Fairchild Aircraft Limited______ Bee aie ing go 100 20%4 Mar 2i%@ Jan 
peenate. Guat " fe 110 geste gee Ee ee -- 2% V4 10 2% Jun 314 May 
sett aa beisateaunemmsney ™ 173 17% 18 350 16% May 2218 ‘Feb ant ira FE Rage yy see . * 4 
ee 50% 50% 25 4914 Jun + Bg Ae Ford Motor Co of Canada class A-® ‘i's Ai a 2 May aie 
nil haat aot -- 3535 25 31 Jan 40 Foreign Power Sec Corp Ltd com___-* — 50¢e 21 21% 835 20 Jan 23 “Mav 
Snailadeilh Uiacihies atiteatans Jan 6% cum red pfd ____._ 100 50c 45¢ 50c 400 45c Jun 55¢, Jan 
% preferred cette nem 47 47 48 943 42 Apr 48 May Fraser Companies aS 1 49 i 10 10 100 10 Jun 122 nr 
National Drug & Chemical pfd_...~ 5 33 49 49 ; 75 46% Apr 50 May Freiman Ltd (A J) common______ * 9/2 4734 50% 505 42 May 55 ~=«*Fedb 
National Steel Car Corp....tic..-.._.° 24 a 13% 145 13° Jan 13% Feb G he 4 18 18 10 18 Jun 8 feun 
Noranda Mines Ltd al 47 - tk 345 23.0 Apr 26% Feb reat Lakes Paper Co Ltd new com_* 15% Y, ep 
46 47% 561 42% May a Ss Preferred new _______ = v2 14% 15% 1,950 13% May 15% Jun 
on Halifax Insurance Co_________..._ 10 46% 46% 46% 475 46% Jun 474 Jun 
For footnotes see page <-_—_fs—_ SS Pais aie ay 7 17 Jun 19%2 a 
————— 
~e.. 








yme | 





Lake S' 
Lamber 
Lowney 
Maple ! 


Massev 
McColl: 
melcne! 

Prefe 
Minnes 


Moore 
Mount 
Mount 


Orang¢ 
Paul s 
Power 
Purity 


Quebec 
Rands 

Russel 
Sanga! 
Soutne 
South! 
Stands 


Unitec 
Unitec 
Weste 
Winds 


Min 
Athon 
Auma 


Band 
Beaul 
Buftfa 


Carti 
Centr 
Centu 


Ches! 
Const 
Corte 
Cour 


Dom 
Dong 
East 


Font 
Forn 
Four 


God’ 
Gold 
Gold 
Gold 
Hevse 
Holl 


J-M 
Jack 
Jolie 


Lake 
Lake 
Ling 
Ling 
Littl 
Lou 


Mac 
Nect 
Nor 
O'B1 


Pant 
Patc 
Pitt 


Que 
Red 
Reg 
San 
She 
Bisc 
Son 


Sta 
Ste 


> 


> > 


>» > > 








ary 1 
High 


9 Jan 
7 Jun 
9 Jan 
6% Fe 
‘8 May 


3 Jan 
‘1 Jan 
942 Feb 
3 Fep 
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Friday Week’s Sal 
Last Range tor Week Friday Week’s Sale 
KS— : . s 
STOC Sale Price of Prices Shares Range Since Jan 1 Last Range for Week 
Par Low High 4 STOCKS— Sale Price of Prices Sh 
e Low High ares Range Since January 1 
Lake St John Power & Paper---___.. eae 101 101 3 90 J : Par Low High Low High 
tambert (Alfred) Inc. -.—...----.....- 1 E: 10 10 12 > an 105 _ May Aluminium Ltd common ha * 198 " 0 
Lowney Co Ltd (Walter Mj___--._____ °* 1% 11% 1% 300 9% Jan 12%4 Feb Aluminum of Canada 4% pfd______100 — —— = 150 188 =Mar 211 May 
Maple Leaf Milling Co Ltd common__* —- 12% 12% ia «Css se 12% Jan Amalgamated Larder Mines —____- l Se en Se Im aie oo. i 
} 5 ll May 14% Feb American Nepheline Ltd... . = qe 90c 20,122 74%ac May 1.90 Jan 
Massev-Harris Co Ltd 6%% pfd____20 2842 2812 2834 730 28 May ent tits pr : ----- 77¢ 73¢ «= « 77c 1,840 65c May 77c Apr 
l-Frontenac Oil 4% fd ____100 vie. 1, = ‘8 merican Yellowknife ___ | “ 
lee rng Distilleries BS Ay * ~~ —"s 235 102% — 104 Jan Angio Canadian _ eiainne 1.72 — se Py 10¢ —- 19¢ Mar 
7 at . o*2 Jun 7% Feb EDEN Rainier cca _- ~~ ‘ 4 Yic an 1.84 Jun 
PrOteT IRE ieee eee en nnn 10 . 12% 133 9 . - : OR Hee ° 4 5 
Minnesota & Ontario Paper Co__--___ 5 18% 1742 18% 133 - ee “an = oe ange Bouya Mines ina: _ ~~ i a 
eS Ae aoe * - ’ Apex Consolidated Reso s 
ee aed og mere So tad ~~, 69% 69% 69% 135 65% May 14 Mar area Mins mes ~-———--->  942e MYee lee = 34,000 6 4e Jan 13c Feb 
Mount Royal Rice Mills Ltd_--__-___ ° wt 9! 9 = 12% Jan 17 =Apr Argus Corp Ltd common ........ > i a 1,100 534c May 133%4c Jan 
Mount yai mice Milis iLtd---_-____ -- 2 9% 100 9 May 10% Jan Preferred _________ aude dee ee "93 "= "93 105 a” 7 9% Feb 
_ Le + a esa aiagrt i wepriepaate pee sees md . J o an 97%2 Feb 
stg Ae ag ome ig 7 a Sane - Pm = , 16 760 13% May 22 Jan Ee See anworemmmmes 90¢ Se 1.00 149 i5e Jun 1.90 Jan 
wl aa ie le = » 10%8 400 16 May 2142 Jan Arjon Gold Mines 
2. . 16 ‘8 16 2 ee ae 5 5 2 : 
et aw Rp re ay pid_ a, a Pe 10 55 Jan 60 Jan Armistice Gold _... : = fh 15¢ 2,000 10%:c May 3€c Jan 
= y eaneee v4%2 = 54% 54% 50 54 Apr 5442 Jun Ashdown Hardware ciass A __-_-__-10 13% 13% "I3he 550 13° Mar Sv Jan 
- 77 ‘ Ashley Gold es ome > 12! fo = _ 15% Jan 
marae AR - i% red pid__100 22 21 22 750 19 May 30 Jan ¥ Gold Mining--_________ lc 10c i3'zc =: 101,060 6c May l7c_ Feb 
— aan al a s ; ° - i¥e 2,225 4 Apr 7% Jun i Ie 1 10c 1l%c 12 60¢ — 1 
renee ting =< + gi 5 AaB date cmecaaiee - -- 12% 13 900 12% May 13% May PR ncecsic......... ek 130 -— a mae So May 23'ac Jan 
ee e121 18h 10% 250 10 Jan 11% Mar Atlas Stee] wrest oe 10 7: ‘ia “—— oa 38¢ Feb 
ee eae ay ee 2 11842 1182 10 116 Apr 123 Jan Atlas Yellowknife __________ 1 18¢ 18%4e onus ve oon “os Fee 
neces g akg Romney e papery 42c 40c 42c 14,390 24c Jan ae - eee ee eee = a — Me ee 35e Feb 
Standard Paving & Materials Ltd____ -- 6% 6% 209 6% Jun 6% Jun Aubelle Mines Ltd __________ i 10c 10¢ ic 29,400 8%c Jun 39c Feb 
tnttast " : : Ausiaque Gold Mines acaba cuieetit aM i 130 . 90 0245 » bat : = . 
eet ee ee ea ae ee 100 17 Mar 21 Feb ll pecan GP ae ees ee oa. ioe 
Wastecn & Co Ltd ----- _ 1642 1642 50 16 Mar 25 Jan Auto Electric Co Ltd common . 512 5% «='#5} Os a Ses 1 pF 
whndieee Hotel L Zz ta -------____- . 1.20 1.40 700 1.00 May ee” 2 a eee en ee ee ee . 1 ’ -" 4% Jun 5’2 Jun 
Ss ee oe) 1 21 « ; : - 
1344 13% 201 13. Apr 1442 Jan samomes Mires ma <n 1 20c 19'%4c 20%ac 8.500 16éc Mar 26c Feb 
Mining Stocks Kfield Consolidated Mines ---___ 1 bai 12c 12 3,000 10c May 19c Jan 
an ee (1937) ite — of Montreal_____--_____ 10 27% 27 27% 225 25% Jan 273% May 
thona Mines . 2 Se 1 a 12c 12¢ 500 12c May 3lc Jan ank of Nova Scotia_______ 10 35 3542 424 35 May 3914 Jar 
ae : a Scotia_----__________ 1 am 2 39% Jan 
Aumaque Gold Mines Ltd _________ 1 20c 20c 28c 2,000 20c Jun 70c Jan ae I, | 35 48 35's 36 30 35 May 40 : Jan 
Band-Ore Gold Mines Ltd____ 3lc = 30¢ 34%c §=—_ «214,800 =:-19e ~ M Base Metals Minin ° 5 
Prong Sonne saep ninemsn 4 , ay 44c Jan ” §--~--~--~--______ l4c l4c 18c¢ 160,400 7¥ec Jan 23c Jun 
Dullsleen Get ak oe! -- 30¢ 3le 3,000 28¢ Jun Sle Feb Bates & Innes class A___——__________ > 18% 18% 18% 125 18% Jun 20% Feb 
f old Mines Ltd_________ 1 114 114 115 1,200 1.00 May 1.50 Feb Bean beter & Paper class A-___. ° -- 20% 21 168 20 May 2334 Feb 
fe ; ear Exploration & Radium_________ 1 57c 56c 60c 9,700 50c May 9lc Mar 
artier-Malartic Gold Mines Ltd____1 5c 5c 5c 3,000 41ec May "ec Jan Beatty Bros new common____________ * _ 41% 42 195 40% Jun 42 Jun 
Centremaque Gold Mines Ltd________ 1 ong 20c 2ic 3,000 15c Apr 25c May ; 
Century. Mining Corp Lid_-._________ 1 15¢ 15e 16c 15,500 15c Jun 44c Feb Beaulieu Yellowknife -----.--...____ 1 29%%c 29¢ 32'2c 44,550 2634 May 54c Feb 
Cheskirk Mi Belleterre Quebec _______ premises 1 alan 7.25 8.50 300 7.25 Jun 9.75 Mar 
bs a ¥: Mines —~—------____________ 16¢ 16¢ 16'2c 11,500 15c May 32c Jan a Telephone of Canada_________ 100 187 186 188 348 182 Apr 191 Feb 
Oo — Cadillac Gold Mines___1 4lc 39c 44c 61,217 33c May 60c Feb hd ter iy gp Rr 1 aie 70c 89c 2,500 60c May 90c Jan 
Poach ay Ltd ile 1 - lle 4c 6,500 llc May 25c Jan ertram & Sons class A____--_______ 18 18 18% 300-1742 Jan 19 Jun 
EE Wneseerernesecsisanees c 2lc 21 1,5 
bs x c 900 19c May 39c Jan Bevcourt Gold SS a 1 79c 78c 80c 7,100 6le May 1.35 Feb 
Dome Mines —————————___ . _- 23% 23% 10 18% Jan 23% Jun Bidgood Kirkland Gold __--_________ 1 22¢ 22c 23c 14,000 i16e Mar 28c Feb 
Base @ Mines Ltd -----_--_________ 1 99c 95c 1.02 8,100 75c May 1.60 Jan Biltmore Hats A preferred___________ ° -— 21% 21% 200 20% May 23% Apr 
ast Sullivan Mines _..._....___ 1 3.60 3.25 3.75 13,400 2.74 May 4.65 Jan —— Corp common_________- . -- 10 10 25 10 Jun 14 Jan 
ce, CS aE 50 572 55 57%2 190 55 Jun 59 Feb 
romans “oo CSE Ee 1 a 7c c 8,600 6c May 16c Jan SE BE cniisaneumancinadionss 1 18c léc 18c 4,600 l4c Jan 30c Feb 
Fount tobe ae ates : 32%c 32c 3734c 9,200 3lc May 92c Feb Bonetal Gold ------.___._- 1 -- 34c  38c 9,500 32c May 44c Feb 
gk a S 1 5 
| 6c 5%2c_ 6c 53,500 Sc Apr 9%c Feb Bowes Co class A__._.......____.____ ‘ __ 10% 10% 200 10% Feb 10% Apr 
Get's- Lake Gald * 1.00 1.00 1.05 1,600  80c May 1.99 May PS eg ey ~-~~-------- : 23 2325 8 18 May 25 Jun 
‘i > S Seer 1 25c 2ic 25c 7,500 20c Apr 40c Feb oycon Pershing Gold Mines ______-- ° 6%ec 64ec Tec 4,600 5c May l7ec Jan 
Goldora Mines ota ig 1 ae 1134c¢ 12c 5,500 Qc May 18c Jan ON Se eee ad ll‘sc 1144c 11%4c 475 9.85 May 12% Mar 
a a i ie i 24oc 23¢ 25c 5,000 18c May 43c Feb Brand & Millen class A___--__.______ ° 2 2 2% 800 2 Jun 3% Jan 
a Go Ce 1 Ne ; 
Hollinger Consolidated Gold _________ 1 a 1135 11s 625 “0.50 May 11% Feb aoe | enmineg Light & Pwrcom..* 21% 21% 22 1,708 20 May 24 «Jan 
referred _..... is salami eaten saioanadacaeinates 100 nen 154 154 5 150 Mar 154 Jun 
J-M Consol Gold Mines Ltd 1 3%e 31 " Brewis Red Lake Mines 1 18 17 22 9,500 
sheen sgiiinemiiets Pa Y c 571 3c Mar 4%c Feb . ; ------------ c ic c , 13c Apr 32c Apr 
Jack Lake Mines _______-- 1 <2 7c Tac —-16,00 5c May 13c. Jan British American Oil —__-- ansiigaenne © 26% 25% 26% 1115 24 May 27 Jan 
Joliet-Quebec Mines Ltd __.._______ 1 eee 50c 50c 1.500 33c May 90c Jan Brit Columbia Electric 442% pfd_..100 101% 101% 101% 79 #101 Jun 101%4 Jun 
BR: , British Columbia Forest ..-.._--..._® 358 3% 3% 5,155 3% May 4'%2 Feb 
ake Rowan (1945) Mines Ltd______ 1 — 20c 20c 1,750 16c May 33%c Jan 
— Shore Mines Ltd -_----__._____ 1 -- 16% 16% 215 13% Jan 16% Jun — oun Packers “A” _---_-_.° 1 14% 15 1,435 13% May 16 Feb 
gman Lake Gold Mines Ltd_______1 91c  96c 2,000 77c May 1.28 Feb oye Reetrge oe 9" Ow aneeeee —  w 2 — fant . 2 
Lingside Gold Mines 1 8c Toe 8c 11500 Tec Jun 22c Feb British Columbia Power class A_____- ° “_ 27 27'2 195 27 May 29% Jan 
pittle Long Lac Gold Mines Ltd--——~- _. 1.65 1.65 1400 1.65 Jun 2.15 Apr Class B_-_-------~---------_---__- , -- 2 3% 150 2 Jun 3% Feb 
uvicourt Goldfields _..... 1 2.15 2.03 2.15 5,300 1.90 May 3.55 Feb EE earn e 27c 26%2c 30c 109,414 l15c Jan 30c Jun 
Macd ee eee 1 ie 37c 37¢c 3,400 3lc Jun 48%ec Feb 
bane ars Se ee 1 2.60 2.50 2.71 6.650 2.30 May 4.80 Jan a FF eee ° on 21 2 5 20 May 292 Jan 
Noreen ons Dredging ------_________ S 143. ‘148-26 9,500 1.02 Jan 1.20 Feb ‘ . 
ormetal Mining Corp Ltd___.._ * >< 1.48 1.50 1,025 1.35 May 2.05 Jan RID Cn repre nner 1 1.13 1.10 1.23 21,700 80c May 1.55 Feb 
O’Brien Gold Mines Ltd... 1 - 2.30 2.30 500 1.82 May 2.65 Feb I TN aa al . 2.70 2.65 2.90 1,889 2.50 Apr 4.75 Feb 
Pp Buffalo Canadian Gold Mines___---~- . is 20c 22%2c 5,500 15c May 35c Feb 
hea Cadallic Gold Mines Ltd____1 rom 10c 10 2,800 Ic May 2ic Feb Buffalo Red Lake Mines_--_--_..__-- 1 32c 28c 32¢ 7,200 24c May 50c Jan 
Pie aoe Gold Dredging Ltd___.____1 5.85 6.00 400 4.90 Feb 6.00 Jun yt. 
old Mining Co Ltd___.... 1 13%c llc “14e 9,000 9c May 1gc Feb | ae . ein 2912 30 95 28 May 32% Feb 
So (i . ——_ 5c 5c 2,000 5c Jun Tec Feb 
suchas Yellowknife Gold Mines_______1 18¢ 15e 18¢ 14,100 12c Jan 25c Mar Burlington Steel____--__---_--_---__- ° -— 11% 11% 50 11 =Apr 12% Apr 
pcm rest Gold Mines Ltd_______ © 6c 6 c 700 5c Jun 9c Jan Borne a Ce class Bp. 82 eene. ° “ 2342 232 25 23*2 Jun 29 Jan 
Santas Gold Mines ---.____ =k 32e S4%ac 4,000 32c Jun Tic Feb aR STS Mar ae °* 4321 122% 13 60 12 May 15%, Jan 
ah oc 50¢ 22c l7e §22c 35,700 12c May 34¥ec Feb 1 
bs erritt-Gordon Mines Ltd___... 1 3.10 3.00 3.30 6,550 2.10 Jan 5.35 Feb Calder Bousquet Gold __------_--__--1 l4c l4c 15¢ 1,000 12 2c May 33c Feb 
s scoe Gold Mines Ltd______..._..._ 1 50¢ 50c -56c 5,725 49c May 67%ec Apr Caldwell Linen common -_--____--_--- , _ 13 13% 50 12'2 Jan 15 Mar 
oma-Duvernay Gold Mines Ltd 1 9'2e 9c 1,500 9c May 19c Jan een ° 15 14%4 15 30 14‘2 Jun 16%4 May 
Stadacona Mines 1944 Ltd 60c 6 Calgary & Ed S 245 2.35 2.60 54,395 1.70 J 2.60 Ju 
cona Mines 1944 Ltd__... | 0c 60c 2,533 50c Ma 78c Jan algary MORIOR...n nn eeonenee 2.45 2.35 2.6 04,399 -4 an . n 
Steep Rock Iron Mines___ i 1.80 4.80 100 1.80 i. 2.50 Feb US, eee 1 Tec Thec _9c 11,500 5%4c May 17%4c Feb 
Sullivan Cons Mines Ltd... 1 2.10 2.00 2.22 12,900 1.70 May 2.80 Jan EEE ae 1 62c 53c 73c 194,479 24c Jan 73c Jun 
Were Gold Mines Ltd______. { Gee Tac 3.500 6%c Jun 19¢ Jan Campbell Red Lake_--------------_- 1 330 2.95 3.30 14,400 2.30 Jan 3.50 Feb 
AR ee, hone aE aa eS Ve 6%c Tle 4 ) : ’ 
. ie vo shicsiens = o — oS Canada Bread 4'2% preferred__---- 100 -- 101%4 101%% 5 101%4 Jun 105 Apr 
Oil Stecks— aaa 7038 70%s 5 70%. Jun 75 Mar 
1 va 3 , 
Anglo-Canadian Oil Co Ltd , 1.80 1.83 700 1.27 Mar 1.83 Ju aa) ot SS a io 31's Jun 
British Do 1 wfieds _-- 8 8: ' j , n erred _---------____- 2 ‘0 0s 5 Ya : 
Caleaew ee Oils & Dev Corp waa’ 27¢ 27c = 30e 20,000 19c Feb 30c Jun Canada Foundries class A____._______* ms 25% 25% 180 2434 Jan 26%2 May 
Caley, & Edmont Corp Lta - * 245 2.38 2.59 6,600 1.90 May 2.59 Jun an... ‘ 5215 53 120 ane 62 Feb 
Dalhoat, Olls—-——-———__-___ 1 62c 58e 6 7c 8,000 48c Jun 67c Jun 
“ : oo Oil Co Ltd______. . 63c 75¢ 5,100 35c Jan 75c Jun Canada Northern Power__-.-.--.---- ° oe 9 912 425 9 May 12 Jan 
Gas Crest Oil Co Ltd_____ * ll%c 11%c12%c 8,500 63%4c Feb 12%c Jun Canada Packers class A_---. TS _ 37% 37% 15 37*4 Jun 40 Jan 
pe Oil & Gas Co ita--.-_.._____1 43¢ 40c  43c 1,500 40c May 75e Jan 7 See eibeirte iain ite 1644 17 60 1634 Jun 18 Apr 
Home O Canada Permanent Mortgage___.___100 aa aa ae 64 1288 Jan 200 Feb 
Homn il Co Ltd ~~~-~--------- =" 3.95 3.90 4.20 4,290 2.94 Jan 4.20 Jun Canada Steamship common__________ ° 14 13% 14 65 1224 May 17 Feb 
Ok end Cons Oil Co Ltd ____ 1 5O%e« 46c 6lce 192,275 20c May 6lc Jun i —_50 46 46 12 60 46 May 49%2 Feb 
Pac, + Otis -——————_______-__ ° 1.86 1.65 2.00 4,600 1.48 Jun 2.00 Jun Canada Wire & Cable class A_______- . 75 75 75 10 72 May 87 Jan 
Rovyailin en ce t4d-—----____.__. * 13%c 12c 15e 322,800 7¥ec Jun 15c Jun Class B_- crathinnsiieameracpidplve > 32 21 21 15 19° Apr 23'2 May 
“oyalite Oil Company Ltd ___________ * 18% 18% 2034 1,935 144% Jan 20% Jun Canadian Bank of Commerce__.._.10 22's 22'4 22% 1,205 21 May 23%38 Feb 
) Sn ee ee ee eee Canadian Breweries ___-__.___.© 24! 240.5 3,329 22% Apr 26% May 
Canadian Canners common —-_-.-.... ° 21 207, 21 160 20 Apr 26 Jan 
Ist preferred is paceiie iiacieaal 26% 26'4 266 60 26 Mar 2942 Jan 
Toronto Stock Exchange EOE AS ETM ° mi 2 21 130 20 Apr 26 Jan 
i Canadian Car commen._._.._........... ° - 12 1234 235 114 May 15 Feb 
coast a sips » Sal ENS Sa ae a ee. RR 20 17 1734 160 17 May 19% Feb 
— = t + Week Canadian Celanese common________-__* 61 59 63 355 55 May 67%4 Feb 
. —. = ; Preferred ________ tne «an 1 41 10 40 Mar 43 Feb 
STOCKS— Sale Price of Prices Shares Range Since January 1 ys 2" 241% 24% 241% 75 24%, Jun 25 Jun 
Par Low High Low High J : 
Abitibi Power & Paper common-____* 17%, 1594 18 3,493 14% May 21% Feb Canadian Dreége______________------ S 2442 21'2 24% 264 is May i 
- i =" po neneen 20 2142 «419% 22 15,780 1742 May 22. Feb Canadian Food Products common____-* -- i122 12°2 = se, eee 20. Feb 
A adie i cedeiantdstn-angrtstisinns 20 7 36% 37% 420 37%2 Jan 43% Jun Class A -------____--___--______-- oe | ot ede ‘a io ’ = 100 Apr 
oGta-Atlantic class A ..........-- . 21 0 2244 260 20 Jun 2342 Mar Preferred ----------------_-_-_- 00 8 OS ie 265 Jun 
A -Teterreg -.....688 =. 100 «104% «104% 168% 50 103% May 107 Feb Canadian General Electric ____----_ 50 265 265 269 <v 260 «Apr <o5 ca 
A ne Gas S OB ......----------- . “ 9% il 35.601 574c May llc Jun : . < 
i AR * ma 3344 33's 15 32 Jan 36 Feb Canadian Industrial Alcohol com A--* 13 12 _ 13 725 11*2 May 16% Jan 
Akase es Canadian Locomotive________------ aaa 2¢ 25'2 26'2 110 22%2 Apr 37% Jan 
Annitcho Yellow Knife___.__________- 1 _ 100 2.05 3,3 95¢ May 1.50 Jan Canadian Malartic _.._____________ vee 78¢ i5e¢ 78 4.020 60'2c May sic Feb 
Aiea _ 7 1 24c 24 26 14.182 12c Jan 26c Jun —S ey nee __* 16 16 1 145 15 Apr 18% Jan 
Pr | i 1 13e 12'2c 1332 9,000 l2e May 32c Feb Canadian Pacific Railway __..____- 25 13% 12's 13% 4.194 1142 Ma‘ 13% — 
‘soma Steel common_—--------—- 33 30-33 1,694 21 Jan 33 Jun Cosaéien Tie Corp ._.._.._.._._.* -- tha 28% <— — ms das 
Css 100 10134 1013-101 95 101 Mar 102 Mar Canadian Wallpaper class B__-_----- . he 22° «22 6 20 Mar 23 May 





For footnotes see page 46. 
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CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDING JUNE 20 
Friday Week’s Sales Friday Week’s Sales een 
sTocKs— anes Range for Week ; Last Range for Week 
Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since Janua 
ES ad Par Low High Low High Par Low High Speen bn 
ain Gumein lo a -- 2.30 2.30 100 2.00 May 3.00 Feb Great Lakes Paper new common__---- © 15% 14% 15% — tote Ghee High 
Ceatral Patricia Gold Mines... 2 1.25 1.20 1.26 3,799 1.10 May 1.45 Mar New preferred _--______- PLA et, © 46% 46% 46% 1'080 the 14% Jur . 
Central Po a. old Mines__------- 1 1.75 1.80 2,000 1.50 May 2.20 Jan Greening Wire —_--- PRN EE AEE 5 5 5 "100 2” cen 47¥2 Jui Miltor 
rcupine - 1 14%c l4c 15c 4,500 13c May 26c Jan ——_ Gold ~_---- 1 __. 38%c 4ic 4,150 35c con a he _ a 
ypsum, Lime & Alabastine ~_----~-- . 147 14% 147 poe c Jar Mode 
Cuatanre hines. | a -— 6,500 15¢ Apr 25¢ May ‘ ohare s,s ee 16% Jan Moder 
chectervile Mines ~s 17¢ lsc 17c 20,000 14c May 33c Jan Hahn Brass common______.--~----~-- a W's BY, BY 25 8% J Clas 
ines ~----------------- 1. 365 3.56 3.75 4,910 2.60 May 4.30 Jan ETE 1 — ie 11,500 oc Mas 9% Feb Moder 
Chimo Gold Mines Hamilton Bridge _____-__-- Ape o@ oe 7 7 "50 Mar 4¥%ec Feb Mona: 
rg sor > lp aggggemeaemeesaaemcamenstae 1 39¢ 37¢ 40c 30,250 34c May 6lc Jan Hard Rock Gold Mines__.----------- 1 4lc ete to ae 9% Feb Prel 
Citalam Malarti sao Fae a sles —- 23 23 100 20 May 23 Jun IT TINE. setai cine ciwiiatrn mien + Hs 10% 10% "100 4 ay 65c Jan Monet 
ee 1 7%c 8 7¥%c 8¥2c — 33,250 5c¢ May 14%c Feb 9% May 12 Apr 
i a x 35¢ 33c 40c 18,600 13c Feb 50c Jun nee SEE SOE LT 1 ims 12c 13¢ 3.500 9%c May ——— = 
o , arrican ; = , y c oort 
ee ees 1 2.99 299 315 8,900 2.10 May 3.45 Feb ee S O%e Oe Me | Te. Le ey si%e Feb 4% 
Class A . + -Fdcminaealaa ai x ‘72 7% 71% 150 6 Feb 842 Jun Headway SC eats AE ERTS 1 1 1 Y 4,852 85c May 1.49 Feb Mosh¢ 
SOs. th tag geet ----* =. 15 15 75 141% May ee. oe eee 10%c 869%e Ile 5,500 Te May ie Fet Mylat 
es tee cen 13% 12 12% 250 «11% Jan 15 Feb Heath Gold_...___- 1 14%e 4c (15 . Natio’ 
2 ky Qo a ees ae . - Se @ 5610 Be Sy Sle Feb TT CS | . in in a oe 35c_ Feb 
Colomac RS od Fk 1 9%c 9c 10c Heva Gold Mines................--.- 1 32c 30c 33¢ 318 > 96c May 1.40 Jan Natio 
Commoil % 37 3 37 eye 8c May 35c Jan ’ 00 25c May 97c Feb Natio 
Se ane 75 ing geen meena c 7c 37¢ 500 334ec Apr 42c Feb ichls rigs , 
Cc wes ; 2 p c High] Pre 
pone , - +a gpacecseaamenemaae! be Se Ste 5,400  37¢ May 60c Jun tee RE ARE : 12e a rr a a ne 89c Mar Natio 
Coniaurum Mines __..-------------- ° 1.20 120 “— 1 25 1.40 May 1.99 Feb Highwood Sarcee___..________.___.--° 15%e ise (17¢ Raps 8c May 18c Jan Cla 
Consolidated Bak ° r +14 -~ 1.10 May 1.56 Jan Hinde & Dauch . - » FB 100 8c Jan 17e Jur 
ated Bakeries -------------- 19% 19% 19% 25 17% Jan ae fo eee ee -- 20 8620 175 20. May 231, Feb Natio 
a 72 Feb Natl 
Consolidated Beattie Mines__..--_- 1 . . Hoilinger Consolidated Gold Mines._.5 10% 3 \y, Natic 
Consolidated Central Cadillac Fae | 44c os = 2,399 65c Jan 1.00 Feb is SS SELLE PS ye > a * 4.00 ee y . 3,198 9.50 May 11% Feb Natic 
Consolidated Mining & Smelti ; 2 8,600 30c May 6lc Feb Homer Yellowknif > | t 15 24,115 2.75 Jan 4.15 Ju Negu 
Sonsencenes Same & Seine 2 6h 8 Oe OS ee Hosco Gold Mines ------------------ 1 Gize Glee 9¢ 1,900 Slee Jun = de Jan i 
ees ent ae _ 2 12% 5 2 un oo eee se b ithe , 33c Ma eb ow 
PAEMEES GRE cosines en eenne 100 157% 157 158 34 152 Apr 174% Jan Howey Gold Mines ‘. iar ee . Pe ee ‘New 
Conw ‘ ana <= Ley Cc ,200 29c Ma 1p New! 
Commas Bapleretieinnao——amen—-—-¢ =| 5G 28S a ee ieee ee ee ee ee ee Jan 49% Feb Nib 
Cosmos Imperial Mills ene = =. 6S 35 16% Jan 232 Mar Hunts Ltd class A : 2 a ae} 4 4c May 13c Ji 
Cou . ini ss st ni ghey emma 28 2734 28 110 26¥%2 Apr 30% Jan a class A ------------------ = 1042 10% 10% 130 10 M c Jan Nick 
eS ee | 20c 20c 2 Huron & Erie common__-_--~--~~~-- 1C0 9 : , May 12% Jan i ste 
Crestaurum Mines 1 “ae — a 38c Jan 112 110 112 14 1075 Mar 115 Apr Nipi 
lines__-~------_--~---~- ae 7c c ar 55c Jan aoa 
Croinor Pershing Mines______-__-__-- 1 5c 85%c 95c 2,100 69¢ May 1.50 Jan ne nee ee “4 7 fee OL ee 30 Jan Nort 
PA ; } _-----------~--~--------- 53 1,596 \, 5 Jor¢ 
now's ae es a re 100 105% 105% 105% 6 103 Jan 110 Jun Amperial Tobacco of Canada ordinary_5 15 15 15¥e ae a ie y 15% Sun Nore 
iin tenes aad... 100 —— 42 44 125 39% May 45 Mar Imperial Varnish common_-__--~---~-~- * 15 16% 17 '200 14 : 20% Mat Nor 
ke ae ae agitate acide 3 24e 22c 25e 8 =679,200 = 20e «Jun 1.43 Feb Indian Lake Gold_---_-_----------- 1 8c | ne 8.80 4 gan 17 Jun Nor} 
we ween nee nennn nen ew ee 1.20 1.00 1.20 625 95c Feb 2% Mar Ingersoll Machine Co______--------_* pn 9% 91% “aa "3 aaey 24c Jan Nor: 
D’ Argon Mines ___.. 1 , Inglis BE eo at ates ia acaseemiarer made enditdoell 6 et 9 9 50 May 10% Apr | Nor 
Davies Petroleuns __________________ © a1%0 ene = Py ~4 9%4c May 28c Jan Secpiration Mint 9 Jun 11 Jan 
Davis L Ne ppaguaieascemangant tear 2c ce  27¢ 400 8c Jan 27¢ Jun on Mining-.----------~----- 1 \ } Nor 
vis-Zeather class A...................- * a 11 11% 200 11 Jun 17 Mar Inter Bronze Pow pfd_---_---_-_--_25 — “ae eo sae - — 85¢ Feb Nor 
SS IE oS alee Inter Coal & Coke_---__-_- Poses 2 1 36c 37%c 38¢ 3.600 3c Jun 38'% Feb } Nort 
Denison Nickel Mines —— re 80 1.90 2,400 1.60 May 2.44 Feb Int'l Metal class A__------~--~------ 3 ‘ 28 28 V 5 vec Jun 42c Mar Pp 
Detta Red Lake 1042c 10'%ze 13c =. 20,300 9c Jan 26c Feb Rete CN eS TH 100 ~=«-:103 102 103 0 26 Mar 31 Jan 
Dexter Red Lake Mines 1 48c = 48e = 52¢ 5,600  36c May 85c Feb : ° 35 102 Jun =: 104% Jun Nor 
tiieiieareemaanints 1 54¢c 40c 55c 11,900 30c May 55¢c Jun International Nickel Co common___-* 35 34 35 3.291 : O’B 
Dickenson Red Lake ___ 1 1.20 International Petroleum--_-------~~-- * 13 12% 13% 3'315 32"aMay 37% Jan | Oge 
Discovery Yellowknife _.-.----..---_- 2 1.14 1.21 28,100 87c May 1.70 Jan International Uranium____._____--__ 1 50c 48 . , 12%4 May 1642 Feb Ok: 
Distillers Seagrams common___-__-—- 2 S4c = 50c_—S6c |= 38,350 = 45¢ May 98c Feb fas iit say (el 6S Mey 90¢ Jan O'L 
Diversified Mining see tS Py 17 15% 17% 3,180 14 May 19% Jan CURIS TRUE 6 newer cctencsndons ® 8c Tec 9 1 1 Om 
ge way aa am dada - 1.09 1.05 1.10 32,575 75¢ May 1.34 Jan Jack Waite Mining ____--__-________ 1 9c bh 9,500 7¥ac May 15e Jan 
---- oe 22% 24 4,385 18 Jan 24 Jun pope REE ot 1 be 4c ye 1,409 8’ac May 19c_ Jan Om 
Dominion Coal preferred 25 16 16% 25 14 Senne: sites c 1.100 3c Jun 4%sc Feb Ont 
Dominion Pabrics common........__ - — , 2 May 17 Jun RE nec nenccciitniancnummeane , . 
Dorinion Poeaaed ie mae So ee 1 ponte 14% 1442 50 13 Feb 15 Apr JIM Consolidated FAR eR Ree Bee SS 68s ETERS 7 ah oe 9,800 182 Jun 55c Feb oa 
--------- -- 28 28 8629 595 27 May 33% Jan Joliet Quebec Mines__-__---__----__-1 eas Soe on ss Jun 4¥ec Mar 
Deminion ES ee ACT: © o Gomvtens ‘Bilnes 146 <u... 14s 1 54c 54c 511 33c May 95c Jan Ore 
Dominion Malting common + = hs R 200 7 #«Apr 9% Feb K we 10,750 54c Jun 60c Jun Or 
Dominion-Scottish Inv common ....... -- ‘ 100 22 Jun 272 F ayrand Mining ~-..-.-.__-.- 
ow eee ata aah ass mpmananetes 4 3 3 3% 50 3 Jun oe Po sth 79 a eee RT RN be oe | Site: hota 24c Jan | = 
Dominion Steel & Coal cl B___-__-- 25 + 41 42 165 40 Jun 45 Jan Kelwren Gola __._------__-________- 1 27 25 O71 210 25 Mar 31 Mar 1 ott 
lointakelonld 14% 14% 14% 780 12% May is Bed Keno Hill Mining Co Ltd-_____-____* .. oe - ee ee i | 
Dominion Stores __......._-__...... © 93% 225; 24 ‘ Kerr-Addison Gold Mines______------ 1 16% 15 16% 8.925 Hd Jun 50c May | Pa 
Dominion Tar & Chemical . 8 60 20 May 27 Jan Sian rea , v2 Feb 1642 Jun ae 
Preferred ca eae od 30 30 200 24 Jun ee eee eee om) re, 1 20c 20c 20c 25 20c Jun 50c May Pa 
ee ee 3.50 — 24 24'2 235 24 Jun 26% May Kirkland Golden Gate 1 17%c 1534¢ 19¢ 3 Pa 
Dominion Woollens._.._____ ° 3 e Kirkland-Hudson __________-__---___1 53¢ Sse 53 9,000 14c May 46c Jan 
CE 1 on 12% 12% 407 11 May 15 Feb Kirkland Lake ____._____________ “sete 207 2 18 1,300 50c May 1.05 Jan Pa. 
ou ory Poong > ems 1 c  94c 1.02 57,700 64c May 162 Jan Kirkland Townsite "1 41,300 1.33 Jan 2.18 Jun Pa 
Duquesne Mining Co____-........... 4 34c 26c 34%2c 204,700 17c May 30c Jun 15¢ 15¢ 15¢ , 10c Apr 19¢ Feb Pa 
Duvay Gold Mines _..... ; re 95c 1.05 18,300 68¢ May 1.58 Jan Labatt (John) ----------------_-- . 235% 235% Pa 
ee c 13¢ 4c 3,650 2c May 24¢ Jan Labrador Mining & Exploration _—--_- ee ee ie ee Mm 262 Mar Pa 
ast Amphi aguerr i ax , : : , : a 6.20 Feb 
oe eas an -* SPS OIE TE A or em A be, oe 26%c Mar 57¢ Jan . a e-  aRe a 20c 18¢ = 20¢ 12,700 lic May Sic. Feb Pa 
fast Malartic Ammar ce i Ne eRe: ; c 2c 2,825 5c Jan 12%2c Jun Lake Dufault Mines Ltd_____._ 7 
ae ited is. : = 1.85 1.95 5,750 1.50 May 245 Feb Lake Fortune gee: yi ts 56e 2,000 35c May S6c Jan x 
. . 3.20 3.80 53,585 2.70 May 4.75 Jan ES Sr PR cS 1 19¢ ate 6 hac 9,000 4c Apr 15c Jan opr 
Vana ae oa 9 9 235, 81% May 1% Jan Lake Shore Mines... a pane : 9c 20c 1,100 19c Jun 33c Jan Pi 
me Invest Trust _.-- 25 39 39 2 6 15% 15% 16% 2,795 1356 Jan 16% Jun Pi 
kddy Paper class A__-_.__________. vty : 5 37% Apr 40 Mar Lake Wasa Mining--.-.--____ 
a hn RRR se mee a 80c ay ae" 225 19%4 May 21 Jan Lake of Woods Mililng common ee) 92¢ 90c 94c 4,800 83c May 1.25 Jan r" 
oa 76c 83c 20,050 68c May 1.36 Feb Rak See A es ec ‘ ~~ a 50 33% Feb 36 = «Jun Pe 
ona Gold Mines 7 40c 3 Ra el ETE RET 7 -- 3.25 3.30 200 3.00 May 4.50 Jan 
El Sol Gold Mines 1 45¢ = 4ic = 38,800 28c May 90c Jan ———_-. . -- 6.70 7.00 1,525 5.70 Feb 7.25 Jun e 
Eureka Corp ______ 2 . 2c 49¢ 27,000 20c Apr 57¢ May Lapa Cadillac Gold... z -- 20% 20% 15 1934 Apr 22 May 
-- 2.25 2.30 2,108 2.00 May 2.75 Feb Lapaska tl -. ane ame erat eS 1 7¢ Te Tec 1,600 Ic May 13c Jan ® 
Falconbridge Nickel — ~~ ee ee ee. a ne ee eee ea, er 1 29c 29¢ = 32¢ 13,000 22c Ma: 
Famous Players _.._._.._-_--------- * aa ey 4.40 1,000 4.10 May 5.50 Feb Larder “U” Mines : aa S0c Jan P 
Fanny Farmer Candy Shops __--___-_1 53. «521, 1v'2 420 17% Apr 19% Feb tauve Seceed Canty. 1 6¥ec 6c =e 17,500 4c May 17c Jan 
ait 280 = 492 May 67 Jan ei nee 3 18% 18% 18% 205 18% May 21% Feb 4 
wee Game Cer ccncnnaniitnts ° am 5 5% 350 an Leitch Gold Mines, Ltd............_- 4 3%4c 3 ¥ac 3% 5,000 2V4c May 41oc Feb . 3 
awn aa 100 ~~ 100 100 re ity — wa" Jan all we ae aM 3,320 1.18 Apr 1.40 Jan M 
crermaatoapeseiincininsmantet 1 ws fc Ie 1,000 Se tea 7 Feb Lingman Lake Gold Mines _______----1 g5c S50 1.00 3,500 12c May 34c Jan Pp 
Otis ehh linea : y c Feb a ek ; 39,000 63c May 1.32 Mar 
CN A -- 81 852 75 7 Feb ong ac Gold Mines Ltd__-_-- . 55) 1.60 
Fleet Mig & Alrcraft_----e «eek <8e 41% sen 13% Feb ne ee Beene o3c 2Biec20%e «Lert «= ae%e Jun site } 
a ’ ; : : f Jat 
Weiniay Staal peeteored 2 May 5 Feb Louvicourt Goldfields __ 1 2 19 ys —o 690 27. Jun 31%2 Jan ( 
ms oh fh 100 «11% =661l% 11% 50 10 Ma i Lunward Gold Mines_____________ ; oe 20 25 «= 24, 600 1.80 May 3.60 Feb 
ee ge - 21 aoe 21% 4,490 1¥M% pod Ha Bs Lynx Yellowknife Gold__..__________* ie - sh in hs a } 0M F 
ee aa. le a 05s 205 15 20% Jun 34 ia 4,0 c May c Jan I 
Frei om mn eas maa en een 17c 17c 18¢ Jun Macassa Mines ___--.______ 
Pretiahe (A J) preferred____-_____100 = 98 98 5 000 12c May 38c Feb MacDccald Mines... 1 3.55 3.50 3.65 5,585 3.05 May 4.20 Mar E 
isher Explorati 10 97 A — 1 2.5 F 
on ----~--------- -- 2.45 2.55 1,200 2.05 May 9 Se | Macfie Red Lake _______________---_1 a Pa 9,277 2.35 May 4.85 Jan 
Gatineau Power common ‘ ; etched _- MacLeod-Cockshuit Gold Mines..1 41. «168 174 3400 1.30 May was Pon 
5% preferred______ 100 1834 18% 1834 935 16% Apr 19% Ma ul = ‘ .74 3,100 1.30 May 2.25 Feb I 
5 le preferred__ ae a ee 10 -- 110 110 310 109% Jun 111% M y on Red Lake Gold Mines_______ 1 3.25 3.20 3.30 I ; 
General Bakeries _.._...... ~---100 - 11034 111 225 10934 A Hy ay agnet Consolidated Gold___ ___ i } : . 6,800 2.80 May 3.95 Jan I 
SE GEG . 37 35 : 4 Apr 111% May Mulartic G - 4lc 38c 4lc 5,100 30c M 52c Jan 
General Steel Wares common__-_____- . ) an Ra 400 3% May 5% Jan Manitob. py hem ----------------- 2 “396 198 138 7/450 150 ~ sad 2.45 Feb 
Giant Yellowknife Gold Mines______- 1 6.20 615 6.50 een oo — 18% Feb ” astern ~-------________ 1 3c 3c 3%ec 10.500 2%ec 4 5c Feb : 
Gillies Lake-Porcupine Gold 1 . ; od 7.15 Mar Maple Leaf Gardens______________ at 22 ¥ ve . 
Glenora Gold _______ pitta abecse 2 12¢c lle 12c 3,000 llc Jun 20 Maple Leaf Milling-_________________ * 421, i 22" 5 21 Jun 2242 Jun 
gS oy ana aimeaeee, eee ammeter - 4c 4c 4%4c 13,500 4c .Jan 9c oa I a 1 = 11% 12% 321 11% May 14% Feb 
Sig imeem dentate ae 99¢ 95¢ 1.06 33.220 57¢ Jan oo eT Ere aemee: =~ ac & 5,025 4c Jun 8c, Feb | 
i amt ara rcana aa 1 18¢ l7c 18¢ 2,800 16c Apr 3 ar Martin-McNeely Mines _____________ . T0e 79¢ 13,600 50¢ May 1.45 Jan 
_ gamete elee aces a -- 12 13¢ 3,500 12¢ May oo = Ba Viena 9 -- 10%c 16c 30,900 8% May 18c Apr 
er te enn 1 ~~ 7c 7c —«-1,800 tc May . Sederee | ne ee Feb 
Golden Manitou Mines 2 19¢ 18c 22¢ 3.800 4 Pre ee McCabe Grain class A__.___________ ® = 28 28% 975 27% Jun 32,'. Feb 
Gedhavt Pessupine..- 1 240 2.40 2.50 2,400 2.25 May 390 Sen McColl Frontenac Oil common__----_* 2834 9% 9% 175 9% Jun L1¢, Jan 
Goldora Mines 35¢ = Ble )=— 40 39,575 25c Apr ry an Preferred _.._________ 10 4 27% 28% 2,440 23% Jan 29. Jun 
nee 1 14c 10c 14c 13,500 Tce May a6 4é _ wisine Rebmame edt -- 103% 103% 15 101 Apr 104 Jun 
Goldvue Mines _____ ; P : " eDougall-Segur _____________ ° , 
Goodfish Mining —-_--________- a. Serge’ aeeaeee 6,500 1%¢ May 43c Feb McIntyre Porcupine Mines___________ .. = Gene. ee eee 174ac Jun 
Goodyear Tire common ___ : -- 6c 6lec 5,000 4%c Jan lie Feb McKenzie Red Lake _--_.___________ 1 ea 61% 62 510 54 Jan ~ 625, Jun 
"4 Re CNR RCTS 50 -- 3S 95 50 95c Jun 13. J ee ee i ee 58e 65c 7,860 47%c May 94¢ Feb 
See -- 53% 53% 60 53. Apr 55% a McMarmac Red Lake Gold__________1 ‘ac ‘ on. 500 2c May 4%4,c Feb 
Gordon Mackay class A ° Vv. , (PS aig Glee Peete c 39%2c 44c 16,460 30c May 62c Feb 
Graham Bousquet LLC NOE 1 11" 11% 11% 515 11% Jun 11%, Feb McWatters Gold --__ ‘ann . Vy 
Grandoro Mines .________ ees : ich 10¢  10¢ 1,500 10c Jun iéo Bob Mercury Mills _--.-________ a -~. 19% ie 1,100 11%4c May 20c Feb 
-++----.-----+--- co 13c 15¢ 11500 1014c May ise “Sa Mid-Continent Oil... ® ~— 17 17% 20 17. ‘Jun i9 = Ap! 
un Midland & Pacific Grain___-________ * 13c 12¢14%c 238,600 - -S¥%c Apr. _ 14%2c ah 
Sor Toute ee ag -- 16 = 16 130 15% Jun 16% May 
= litte — : a a 
_ = a” 
——— 
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lary } witéer en RANGE FOR WEEK ENDING ,MARKETS 
; , - 9 
owe STOCKS— Last — a Sales 20 ; 
26% Jur i Sale Price of ll bee Weeks 
2 Jui ar Shar 
50/2 Ma: Mining CORP ° Low High . ee Frid 
c Ji _— 25 9: ow : riday 
16% Jan ahodel OR se i ae a a a High STOCKS— — —_ aa 
Modern Containers common____--__- 1 oa 37c (3 6,051 7.90 M n 3% Jan Sale Price of P ge for Week 
9% Feb Cate Bee iiidinidkennencena = yale 12! Te 1,500 18 ay 10.50 Ja Silverwood Dairi Par rices Shares Ra 
she Fen Modern Tool Works.___-_-_-_--_____ ° GE -— — . io ge lana class A__- > : Low High nge Since January 1 
> > Monarch Knitting common_______- — /2 : y . _Feone oe fexpparees 2, 
Rs, Feb saenere ee common________- She -- 8% 8% a 1934 May bo try a= ue ng he te “ake 9 au 12% 1.245 aac High 
He Fon OI Fretecnet seaees——————————-—- a 16} Vy, ~ 2 Ma vocni@es: eeeatloee ee om ° oc 2 9 . 4 ay 1 
- Apt Moneta Poreupine_—--—————_______. = = 101 se1ke 150 15 %4 nd 9 Jun PR Re ° — 26 27 <i oi? ton . Ya fon 
— ae = —=—=—(—fs « 2 Jan = 9 Jun =| Slseoe Gold Mines —______- yy ¢ ’ 4 
18e Mz Montreal Locomotive “a6 50e © «3,600 46 May 101% Jun Se Ge a oe 122 24% 4,690 19% May 29 Jan 
r Moore Cor my - . f ; c May on i ee 63c 2 60 164 Jan 
l¥ec Feb p common __ 17% 17% 17% ee Gs gee geen tk 1 52c 63c 46 64 May 
. : ‘ same 6 106 ¥ 
1.49 Feb e.. | RRR * 69% ae 175 «16% M Slater (N) Co______ 40¢ 40c 45¢ 4600 | ie May oe Mar 
15c_ Fel een > tate aA aa 25 26% i+ 299 65 red 221% Feb oa Co FERS LPS 30 , 100 40c May 54c _— 
b oylameell MEIN, auto... 1 hd 80 , may 74% M pringer St aa - i 30 30! 
National Breweries common________ 1 = l7c 18¢ 265¢ May ‘e Mar Stad urgeon ~_~~__ split i 3 a b 572 28 
35 . rewe - ‘ 2,0 2 adacona Mines (1944) , 18 M ‘ 
1.40 Nati Ee m cr = 24c 11651 ~ — 350 — ma Mines (1944) —-_--_--__ e 1.20 asy S 4 . roe 17 pom tg son 
a at = pale He" Maybe “F8N—|—gtandara Chemica! common ——————— -- 0 S98 7. 
97c Feb womens = & Chemicar pfd 5, a 20 46 Jun 37¢ Jan mencsee Chemical commo Se We 3,734 _ May 1.25 Jan 
7 ones et a ; -- 13 13% - 48 May + Paving ee annonces . 8% nies aah Oc May 78c Jan 
—  PreleetOl anesgligt attic ———————2 rites OP) oan raemmmes repens * = 
18¢ Mat National Hosiery class A___________ 20 18 18 18 4 13 Jan 14 SS pers 7?) eee einem pan at 6% 6 4 375 7 Ma 
We Jan Class B y class A_---___- a li 2942 29% ‘ee 18 May 191 = a SS. aaa Xs 21 21 "a 616 5% po 9% Feb 
SE ea Sec 11 28% J 2 Jan ; adio class A 4 287 & Feb 
2342 Feb REPESo"- aaa s 9% 9'% it 15 10 ’ saan 30 Mar Starratt Olsen Gold__............... * =. . 19 Apr 23 Feb 
Natones Petroleum 9”2 20 a hee 13 Jan Peery EE uhiaioasdininnseninomanal i 70¢ . . 60 53 
11% F National Sewer Pipe class A_______ 25c /2 Apr 12 iat: af tad. oa Py . 67c 70c 34 May 
4.15 Jun rong Fe a — — = 2 = = ee sion See Ne CTR a 78 «13% May 106 Jan 
14 ag egus Mines . 7 32 2c May eS ere anes 7742 78 Ve May : 
bac oa N uerd 1 tt 23 Ye 24 B a. 29 Feb 3 — Steeloy Mini 25 -- 82 833 45 77 Mar Oi Jan 
eb ‘New Calumet M 12 2.05 2.16 0 22%M , May s . . 80 80 3. Jan 
ines 2.16 5,500 ay 2961 F teep rock I ~<a eat ata . Jun 893% 
“te Feb New orth Gi "soe : 80c 85 4.68 May 258 Mar Sterling Coal... i batenncnicteinci . 15e 15¢ 3,300 prea 
Pe Newno > +} ° ” ee dc) ae, ee & = ’ 
15% Feb Nib Yello aif sats - : 38e 38¢  43c 1,656 "8c May Stuart Oil preferred ------100 90 «1-75 1.90 26,475 5 22'%%c Mar 
3c Jan bed | 5 Uae a : 83ec Ze 8%c 7 30c May uo Jan Sturgeon River Gold ______ eT eet 20 “2 9% 5 bad 265 Feb 
12% Jar vs uae ,500 5c EE BP ee es, ee $ 2 . ‘ ar 10% 
5 2 oa aren Oe eo ee 9c 10 1,800 6c owed 9%ec Jan Sudbury Conta , : sa 25¢ 25¢ ? a 18 Jun 20 = Seg 
pr Ninissing See... -_..._.-._ ° i YY 4 flay 17c Jan Sullivan Cor ct Mines___.__-~- 1 900 l7c May 20 Apr 
0 Noranda ote a ianeeneneetetnee 5 1 40 1 37 ic 2,000 5\, Surf Inlet oan ea aigah aRRpaRabIRENSianey «<a Tlec 7Tlec 1 ic Mar 
RY Jan Norbenite Malartic Mi ~~". acontagenetinaetaiaaa namaste ad 463 . ‘ 1.40 500 2c May 13¢ Jan Sylvanit onsol Gold ee 1 2.10 1.93 2.20 ,000 6c Jun 
1544 a Nordon Corp SE diernrnmewies 1 40c 7“ 472 1.235 —_ a= 2.10 Jan ite Gold Mines ------------- 7 23¢ Sle 23c Pha 1.70 May > gen 
Lio, ie re 1 6c 4542c 18200 ay . Se ois ee 2.25 225 2. /000 19¢ M my an 
- Nae A : < an aku Rive 2.25 2.35 i ay 
7 Jun Normetal Mining am 18¢ 19¢ 1,100 36¢c Jun 83c Ja Tamblyn ee ere * 1,500 1.98 Ma 3lc Mar i 
4c Norpick G ee . 12c Jan 9 n lyn (G) common ae y 2.75 Jan 
Ay Jan . ion ae ae repaie sar 1.50 145 15 24c Apr ie ot . .  . e ° “— ,80e 80 1,100 
ze Ope oo ee 1 24¢ 54¢ + a 6,245 1.32 May Taylor, Pearson common______ ee - 2 oes — a a 1.00 Feb 
> an rm Canada Mines __---_------- : — 8%4c 4c suas 19¢ May ag en Songs Gale —.... a: — 5% ou 100 «(52% Mav e a 
catenin 2 "7 . - vo "7 - +C "e in ceteeiennaienimenidteiintes n : 2 or </2 - 
Sc Feb | North Inca Gold_—— © Tc 82c 4,100 ic May 16c Feb Thompson- 2 4:10 4.05 4.25 oan 5% Jun sar 
1 N oor 56c May Lund Mé 12,898 ‘ 6% J 
4 2 Fs ae Mines (1940)_____________ 1 —_ 35c 36 lay 85c Jun Rage ay Mines ark Gold Mines_---®* 44c 3 _ 5.20 May 4.25 4 
2c Mar 3 i. <x... _.._..... 1 : ~~ ww 2,000 oe ee Sg 1 55 39¢ 47¢ 27 o \ 
1 Jan Preferred —  ---- bat ~------------- % 414 Se 6 4c 1.500 24c Jan 48c Avr SIRO cities ttrnnnneies - voc Sle  58¢e stan 35¢ May a 
434 Jun a i dc 3 "8 4% 600 at Apr 10¢c Jan Tombill Gold 6 19% 19% : Vo 33c May 65c Sob i 
P orzone Rouyn Mines lata 6 50 534 Jun 6 Feb aan wine * , 18 Feb i 
7% Jan O’Brien Gold Mines 1 31 -_ 4 Jun 61% May Suaunen ees ee a = 25¢ 26¢ 1 ae 
6 Feb | Ogaina-Rockland 1 6 + 26¢ 37c 127.800 e ‘ ay eneral Trusts__...~- ae ow ll'’2 11% ,000 18c May 36c 1 
Oc Jan Gn ee eee . gr 2.15 2.35 83° 25c May "6 Tor " a -----100 -- +79 172 cf) ll Jun a Jan " 
oO’ sd ery 75¢ 70 _ 3,330 1.80 M c_ Feb onto Iron Works c ie 41 17 12 =Feb 
Leary Malartic —-------—-- 6 1.90 1.60 om 2,000 46c — 2.67 Feb Class A $s common __--__--.* 0 - 145%4 Apr 
ee Jan i} Omega Gold egg ° ne roe — 146,025 40c Fp 1.77 Apr Towagmac Exploration — a: be ay 10%4 125 10% J me 
. an 1 Tle Pd dC 1,000 - 2.01 Ju Traders Finance pre es = 4 10%4 ; “4 gun 12 J 
‘Yee Feb pve mar Exploration Pp vee YC 1u,160 ef yd 21c od Soutnaeaetlananlt Eaaaete Laka ce 100 we he , 15¢ 3 600 aie aan 12'% web 
: a 10 eauty Su ba 1 14c 7 19¢c Jan sources .......-- - n92n = 210212 55 ‘ ac av "an . Pot 
ae Feb os Loan the ied °° Si ND 2 18 9 oe 14¢ 41.500 brie Union Gas Co__-- i3¢ 70c «3-73 3,800 4 Be 10334 Feb H 
he mo ange Crush ~-~---- ae ERS ane __ 120% setae 20 18 pwd ba Mar Mining________ ° 95% 9% 9 May 1.10 Feb j 
de Jun Orenada Gold Mines ————-———--—-—-- = tant ote 8g Jan got eee, SM Spee} penteened__—-- 1 Me 20 340 9 May 10% ep | 
~~ pec aN ate o%: 1 5 * c ay ¢ ” ' 
4c J psi thy» Lake Mines 1 12c 934e 13¢ ¢ Nel 23 Feb Uni ark aie 25 oa rte 45 Ye 75 4234 7 21lc Jan 1 
1 Mar Osulake — Mines__----_-_-- - 34c 33¢ 38¢ rip 9¥4c May 18 ¥ ace Oils_..._--------- PS , ’ 175 5% Apr be Feb \ 
Sse Jan Ottawa C ids eredibmesicenesinaiadinese 1 1.38 1.34 1.50 oe 26c May 700. Feb U SS eR RRR aR RRR RE SC a 1642¢c 1G%ee 2c ~ 4 Feb \ 
Oc May ar —.--~~~~~---------~- ane 58c 54c 58c taken 1.04 Mar 2 26 Feb pper Canada Mines es a 8 8 8, 22,400 6 3 ac Jan 21¢ 
6% Jun pocshe es iy 5% 5% "ee a + we 75e ree BWA Ma RS aR - 268. 3 UN 17339 3.00 May 10 Peo 
| . 4 : , tC... --—— * J A . 
Oc May Pacific (Bastern) Gold_-- + inte 320 Se 209.30 mM Feb = 6 Mar Vicour Mines.-—==—-=aw2a—=——a-an——- + 025 9.05 850 2439 May = 2.65 Jan 
ee a a 0c 269, 5Y, ai ipeaepee eres 3 05 8.50 2,426 "3 
ia ~ Page Hershey Tubes_--------------- 1 v.13 fa ry 5,262 Se. Mey 15c Jun pA eran Os 1 ie “ote Pe 1,500 ise. May i And 
05 Jan RS seeeenammmmmmmtans i its ii 120 21,300 tte “Jan 1.40 Feb Waite-Amulct Mines Gid_—————————-—- a + a et 22e Mar 
? . fea GF Be Wiocccaccceceex 4.50 4.4 ‘ , 1842c Mar a 
9c Feb Pandora Cadill e Mines Ltd______ s 28 Apr 33 a ; 45 4.50 173 b ar 50c J 
aera -— -_ 1.42 » GRD oltre 23% 23 235 737 4.20 M un 
b% Mar Paramaque Mines —_—--------------. 1 10e 10¢ 150 3.951 1.18 May me AE Waterous, Ltd common. 3 23%, «3.285 May «= 26 Jan 
ae eee ’ : an ° “os ty a aetna cams 714 , ‘in an 
20 Feb Partanen Malartic 1 — sare = 5,000 mv Mey _20e. Feb ba Malartic Mines. muamngueencetaiat 1 25¢ pd 25 7% Jun 71 
e | 1 3%ec 31, Cc 2,000 6c A 3¥ec Jan ae Cees ed be? 16c 2iC 9,000 22c Ja 7% Jun 
so Jan |i Pencieey Gold Mines. 1 7. i a a A Western Grocers Seeceeereneronteniel. «ae Se 6c 16,500 150 ron Sue mat 
P ines 45 ee 450 47 ec Jan eferred -—--------------------10 -- 34 2342 May 27 
“ = saiiieeds : 9 ac 9c lie +e 44c May 57¢ J EE antiananernpieecnbertent er = 34% 34% oan 27 =Feb a ope 
3%—@ Jun Piccadilly Poreu Aap eRe enee Sem Sree SS ae ann ae = om % 1.02 1.01 1.05 a 8c May 29¢ yen Fe Eg I Ga = 3844 3842 45 oe Jun 36 Jan 
2 Pickle Crow rouping == -——-———--- 4 ei! ~ 26 ; 10 — yom 1.31 Feb Preferred rge) common__----~--—~ s 27% 27 6% May 39%— Mar 
S ¥ -- 160 ~----=---=---~--- . 2 8 
25 Jan Pioneer Gold Mines of B C : - i | (el May ~ witsey-Coghian Mines —- ee! Se ee 105 “= 2. 31 Feb 
» ipaieeata as Sama 4.05 4 oy S: arder....- Si Sp BIO c 10: . 4 Ap 
50 Jan Poreupine Peninsula ry Me oo 3.30 Feb Wingait Gold Mines Ltd_--.------_- 1. de alee 13e 7,000 tise May 1b Jan 
25 Jun orcupine Reef Gold 1 43 : ay 4.40 May Winnipeg Electri Wd_—_----------1 15c - ~ 7,000 10c Ap! aac Jan 
J . P 1 c 40 \, ¢ common 15c 17c , pr 9 
= Paton River — 1 34¢ 320 43h2c 18,800 25c Mar om oe mcg auillnpeae renee nemenat * ° 15 15 15% 51,300 10c May ose Jan 
c é IZ eer ey a a ae Oe ‘ : 4 ‘ ay 2 
ic — 17 Rouyn common ol 35% 35 ae 7,800 27c May “5c Jun Wi ---100 100 99 100 “— 13% Jan 73 tad 
— eS 1 a 2 260 33 42c Mar nora Gold ........ 5 97 May a Mar 
a... 1 " 90c 95c 2,200 70. Jan 38 Feb an Gee. ceed 1 lic 10! 101 May 
¢ +e eainie ied aeetmetnes > a = er 1,000 Te — 1.67 Feb Wright Hargreaves Mines-. ------5 ie 1 oo 1,000 7c May lie Feb 
. > emier Gold ‘ig ee . 50 ; me of ge ee ec | bd 3.00 3 a oe. 50 20 J pe i e 
Vac Feb Pressed M 11 Jun 15 Yello 00 3.30 5,39 a 25% Je 
> niga cen anmmmare * . ; F rex Mines - 390 2. ‘ a 
40 Jan Preston —s een i 63¢c 6lce 80c 28.995 ” Ymir Yankee a wei ee 1 : 70 May 3.40 Jan 
ic |=6(J an Purdy Mi Dome ri 12%2 1134 12% a 58c Jun 1.40 J: York Knitting irl__-_------------- © 1334c 24 24 1,500 19 
.32 Mar Purity F ca Mines -_--_- named -- 1.54 1.58 eo. 9% May 13! or bsannstcancnlliatomesin Ses “0 “eae 12c_ 14 17,900 100 May 28c Mar 2 
U Flour i denen... 1 a Qipe 97 2,875 1.32 May va Mar — ne co 14" 14 14% bs Oc Jan 19¢c Mi 
Pref mon c 9 > 1 50 ar 
40 Feb ee eet — 13% 13% 13% — 8c May bo nae ; 10 Jan 19 Mar 
. --~-+---------- 5 ie . c 20c Jan ‘ 
334 Jan Quebec Mani 54% 54% 5412 ‘en 13 Mar 1415 May ae 
1M Jan Queenston ra Mines_...... + : 7 o 54 May 55 2 ge = 
60 Fe! — geiaipaimaeaprians sitiaaa 83¢ 83 5 an T | 
60 Feo Quemont Mining 2 ee she Me gate See May LH San oronto Stock Exchange—Curb Secti 
ic «Jan Reeves Macdonald = 18 «(15% 18 16,261 ot reves 1.14 Jun c r ection 
20M bsp a I 1 1.00 1.1 2 May 21%2 Jan anadian Funds 
‘ ar enabie tie : .10 1.50 Frida ’ ’ 
.85 Jan Renfrew pnw ~ 4 35¢ 30% 36¢ 44 a4 1.00 Jun 1.70 Mer STOCKS ‘pun be a s Sales 
lc Feb ae iles class A-----_-- 4 ~~ 3.00 3.00 1.600 ‘vo — 80c Feb hi Sale Price of Price —— 
2 i oa oo 9 a> 2.20 Jan 75 ces Sha 
5 Feb bye Gold (1936) 9 25 834 Apr a 49 rod Andian National Par Low High res Range Since January 1 
95 Jan Robinenn od | a “7 28¢ 27%¢ 30c 19,750 ” Asbestos Corp PPAR TOTP HAL . Pi BY,  BYa . Low High 
2c «Can Roche Long Asses ee ree a ; 4 19 "50 — 47c Feb ee Pulp & Paper com__--* 2642 26% 26% = s 4 May 15 Mar 
AS Feb ae Merger Gold M 1 ni “a 16'2 15 16% > 2242 Mar soe nl gaa Pe Oe ae -s 56 56 60 43 = 31 Feb 
a tet xana Oils Co ines --------- 1 39¢ 390 Pn 1,500 4c May on Ae ---------------------- 100 «84 ‘ anit 5 3,675 . ies 64 Feb 
‘ e : c 28,8 eb ed F 2% 85 9 3 may 53 > 
f , Ses = ral ty ah Tah PLO IN 25 9° oe 
sc Feb ro ds ny Oil 100 22% 225% 23% 1.03 Jan Canadian a meee -~-----------------° 15 = 22 290 20% J: P 
e ybar Chib Mi Ps g 23% 885 922 Pr ustries common e 13% 15 85 /2 an 237% May 
45 Jan Russell: Industries ees 1 PB 19 20% 2.935 etn Apr 25 Jan Ca i+ a Pid 1 APNE,” -- 22% 23 140 23 May 15% Jan 
jc «=O Apr Raynor Mining es common______--__-_ . 13% sae 138 15 600 bag on 21 Jan nadian Marcont ania sos 187% 187} 10 R77 pao 25% Feb 
YG. ee eee ten remnn arate se me : ‘4 4 2,50 4 ec Jun -- Ve 2) . - n 188 Ja 
Vag Feb St Lawrence C 1 — 8%e 10c 1 can 11% Apr 13% May Canadian Western Lumber-_- 8 965 1.75 May 3 - 
ii, Feb Sadie, Parke eretenea...~~ e i¢ May 12%c Feb si NE nil hbi enna ° 3 2% 3 «11.800 a 
ut — a Ausent> cid. preferred-—---.-100 — "> 11% 100 9% Jan : onsolidated Paper ~ my ate caer 2.70 1.70 100 a Fad 334 Feb 
| un nnorm Min id Mines J ewes 1 eer 134 15 ‘ 5 Mar D ‘72 6% 17'2 4,05 ay 2.40 Jan 
Jun Sear es spat spe 4.20 4.15 4.20 117 Apr 135 alhousie Oil_---~-.--- 090 144% May 5 
- & Co Ltd class A 1 254%c 22'%ec 26c on aah 3.25 May 4.50 — Disher Steel common__----_--------- . 66c 6le 72c 27 19% Feb 
ae Jun Scythes & Co com -- 16% 16% “125 eae rad 27c Mar gee ee TSAR ote KS ° al 2% 2% 7S 7 bom 72¢ Jun 
bry JU mon__ 4 Ma Us na Pa rf >i ~ Sa ly, , g Ju 
2a eo oo. . a oe | ane cece ug THEE OB Byes ake 
vse Feb Shawke ater & Paper_________- c 40c 4 May eigen GER OS eemete Rina 2.75 7 14% Ma 5 
ce Feb Shea's — (1945) «career eeomaman : 22% 22% = ig 1 31 May i ay apr miaed ‘A aR ets see : 2.75 3.00 3,800 1.90 swe ay eg 
nn are ot fA a 20c _ 22¢ aus seuetee 25% Jan omen c eo Paper common___-----. . -- 22% 22% 35 223 
je Feb Sherrit 1d er -- 11% 11! ; 5c May 43c J innesota & Ontario Paper —------- 49% 47 493 ' 2%4 May 30 F 
}  ApI t-Gordon Gold Mines a = “1.20 “1.20 ys 11 May 1334 San = Selections - BPRS qeneeten= . 19 17% ~«19 pens 41 May 55% oe 
ae Jun Bicks’ 3.10 296 3.4 1.00 May 1.6 end Oreille A eee aah ORE A yi 6c 6c Tec y 15% May 21. F 
Y_ May i pe rewerles common -- * 40 91,204 = 2.06 Jan cos te oy llearemengeteneraest 2 anaeatae 1 2.30 ssh ay 4¥e0 Apr a 
TEL, Siaene taecas ae me “4 14 et HOR BSE | scatman ret -- 59 «59 a a thay 3.40 Ja 
—— Si nes (Quebec euimet — ae Y 030 12% Apr Y, Southmount Inv 10 52% M: - an 
_ lver Miller Mines_ ilinstnsnaigesermemee 1 a eo 12 May iL te Southwest ne no ly Senerereneerns : ae 40c 41e 1.555 * os = 
—_ = 1 32¢ 322 39¢ a. a. fae 10% Feb Temiskaming Mining -———————-—--—--- ~ = 30¢ 45¢ 3'400 = = 42c Jun 
_  ~OFr footri , c May 5 ayers Ltd preferred-____----.----- ~~ Woe TY , 20 an 45c 
— cotrietes see page 46. » o- Yukon nod «oe ge eR . “20 a 2 a Soe cee. eee 
Saas 1 a 1.30 0 25 Jun 35 ~ 
. 1.35 800 1.25 M: Jun 
3 ‘ ~ Mar 1.45 Jan 
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Mutual Funds— Par Bid Ask Par Bid Ask a 
Aeronautical Securities... 2 5.02 5.52 Seystone Custodian Punds (Cont.)— Bends — Bid Ask Stocks Bid Ask 
Affiliated Pund Inc_.. 1% 4.23 4.63 Series E-1 18.14 19.87 Chicago Rock Island & Pacific— Chicago. Rock Island & Pacifie— ; 
10 0 27% 29% Beries K-23 19.81 21.77 1994 99 101 Common 21% 23) 
Amerex Holding Corp------— 4 Beries 8-1 29.0 lst 46 *s , 5% preferred 100541 th 
American Business Shares_---- 1 3.91 4:28 slr - = 26.44 9.00 Cony income 4%s—__.--2019 742 76% P 2 56 ' 
Associated Standard Oil shares. 1% 8 3 mestes 33 13.46 tes 
Axe-Houghton Pund Inc------ — x7.06 17.6 8 ir 10.90 11.99 
Axe-Houghton Fund B 14.99 16.29 Series 4.16 4.61 = an 
a Mees . 5.10 5.66 
a 1 5 5% m ayles Mutual Pund__ 99.76 -- 
en oe nmap eweres 1 3% 42 Loomis Sayles Second Fund..10 46.94 47.90 " 
Goat ne ee Re ae ie o58 0s Insurance Companies 
Broad Street Invest Co Inc. x16.98 18.36 Mass Investors Trust... 925.20 27.24 
Bullock Fund Ltd 1 17.02 18.65 Mass Investors 2d Pund_..___1] 11.10 12.00 Par Bid Ask Par Bid Ask 
Mutual Invest Fund Inc...._10 13.65 14.92 10 81 84 Homvu s 2534 an: 
oenvine at 29:50 31:34 “hua aes —— 13.66 14.67 — TR “10 47% 50% Insur Co of North America...10 93% 97), 
Chemical Pund_- 1 13.69 14.81 ational Investors Corp___— 9.98 10.79 Aetna Life 1042 S Jersey Insurance of MH T..38 36 40 
Christiana Securities none one? oer ——- Sooty Series— ahi on Agricultural 25071 Maryland Casualty common..1 11% 12 

Preferred ' "a5 10 18% 20% Prior. preferred -------..-— 51 53 
Cummonwealth 1 RE 14.96 16.17 Industrial stock series_______ 5.96 6.61 ye wee 29 ; 31 Convertible preferred _--... 2042 22 
De‘aware Fund 25e 1.44 1.59 Low priced bond series 6.57 7.22 American Casualty_.___-----5 10 11 Massachusetts Bonding-----12% 812 
Dividena Shares ; ; a. American Equitable — 15% 17% Merchant Fire Assur___..--~~- 8 2812 30 

‘ eee 6! )|6hl American Fidelity & Casusity§ 11 12% Merch & Mfrs PireNY¥—4 6% 7 
ae a *rund_— 1 24.09 25.76 Selected verte top ee eencomne 3.58 3.98 American of Newark_...— 2% 18% 20% 

—'s 1 1471 15.72 ulative seri 3.30 3.67 American Re-Insurance.-.-.10 28%2 31 National Casualty (Detroit)10. 27 9 
mn pena tae ae tae ieee Stock —————— =—oss Bl American Reserve....——--10 17 19 National Fire a 
Financial Industrial Pund, Ine =©=.1.88 2.06 New England Fund--————-1 14.87 15.95 Amereas Guretg.-—-—-----3 53 SS ational Onn Wie 168 17s 
First Boston Corp--—----- --- 2 Ya New Amsterdam Casualt $ 26 Q 

. Fun . 5.90 ew Amsterdam Casualty... 28 
te Rh ne Ri Magra «13:30 «14.58 pe tS pela 9.69 10.62 Baltimore American_._-----2% 5% 6 New Brunswick oe 24 
Seeteoeental Trust shares A- 5.76 6.63 Automobile 6.43 7.05 Bankers & Shippers---—----95 682 = 722 «= New Hampshire Fire------.10 42 442 
General Capital Corp---———+ 4144 4123 Aviation 139,898 an 2h 8 2 . Sa 
Sees SES SIR . ; Building sup 1 8.43 9.24 Camden Fire 8 21% 22% Northeastern 5 5% 634 
Group Securities— Chemical cant 9.71 10.64 City of New York--.--_.--..10 14% 16% Northern 12.50 73 78 
jcultural shares 6.97 17.56 Corporate bond series - 11.03 11.70 Connecticut General Life-----10 70 13 

Aenomebile @ae-------—- 6.10 6.62 Diversified Investment Pund_ 10.68 11.70 Continental Casualty__-_---.8 50% 53 Pacific Fire 38 101 = 105 

Aviation shares oes +o Diversified preferred stock--. 10.99 12.04 Crum & Forster Inc____.-___-10 30 33 Spee. tacoma Co. 39 ? +4 

Soni ose, 6h id ‘Ricctrinal equaeneni..----=- 193 (8.69 Employees Greup © 28% 30% Preferred Accident 8 4% 5% 

Electrical Equipment.-------. 9.42 10.21 Insurance stock " 9.40 10.30 — Reinsurance veer coe oaks Providence-Washington -.....10 35 37 

5.19 5.64 61 10.53 e Va 2 
jae = aunstaees shares___ 7.32 7.94 Merchandising a 10.50 11.52 Fidelity & sit of MA_.-20 150 157 Reinsurance Corp (NY)-~-.-...3 434 6% 
General bond shares_-_.--- - 7.64 8.29 Metals 7.54 8.26 Fire Assn of itdimnnn asek® 49 52 Republic (Texas)-------.--10 25'2 28 
dustrial Machinery shares_— 6.83 7.41 Oils 12.89 14.13 Pireman’s Fd of San Fran.~.-10 94% 98% Revere (Paul) Fire__._____. -10 16% # 18% 

a sh 9.48 9.95 Firemen’s of Newark... 13% 14% 

a. a ta: aan ie e008 37 Pranklin Fire -—--.8 20% 22 St Paul Fire & Marine-_.12% 65 68 

Powe = a Shares 6.33 6.87 Railreed equipment._._______. 7.16 7.85 General Reinsurance Corp... .10 2712 29% Seaboard Surety. 2-10 47% 4912 

Merchandise shares_._-- a 8.22 8.91 Bteel 7.38 8.04 Gibraltar Fire & Marine....10 13'2 15% Security New Haven--._-...-10  25%4 273% 

Mining shares “a 5.26 5.71 Tobacco 10.47 11.47 Glens Falls Fire -B 47 49% Springfeld Fire & Marine_...26 107 111% 

Petroleum shares 6.79 7.37 Globe & Republic 5 8% 9% Standard Accident. wamenwlG 827% 2934 

Railroad Bond shares... 2.49 2.72 Petroleum & Trading 18 - Globe & Rutgers Fire com..15 18 Jf . 

RR Equipment shares__----- - 4.23 4.60 Putnam (Geo) Fund 1 15.00 16.13 2nd preferred —..___.___. 18 84 88 Travelers 100 560 575 

Railroad stock shares_..__- be ace Republic Invest Fund... | 3.07 3.37 oe pe ene SRE = ae a . . = & Guaranty Go.-3 ha + 

. . + < a ve 

Seaeene ennees 4.22 4.59 een’ on alone 99.79 101.81 Hartford Fire. 10 102% 107% U 8 Guarantee 10 0=—70 ! 74 

Utility shares 5.17 5.62 elected Amer Shares.......2% 10.83 11.72 Hartford Steamboiler Inspect..16 35 38 Westchester Fire 2.56 32% 35 
Huron Holding Corp-.--------1  60c 67¢ Sovereign Investors..tttr_.l 6.23 6.82 

Standard Utilities ..-....100 Tic 78¢ a - 
Income Foundation Pund Inc State Street Investment Corp-.. 46.00 49.00 
Common 100 = 1.67 = 1.71 Prusteed Industry Shares....266 75c 83¢ 
Incorporated Investors. -.8 21.73 23.49 Union Bond Fund series A__-. #109 = . 
vee 6 ‘so *8 Recent Se I 
Institutional Securities Ltd— Series CO. 6.09 6.66 ecen curity ssues 
Aviation Group shares_--.... 8.05 8.83 Union Common Stock Fund B... 7.39 8.08 
Bank Group ae ee bs Tie Gatean Preferred Stock Fund... 20.04 * ce Bonds— . Bid Ask bint Par Bias Ask 
estoenenetin c ‘ OS : f 

f wnng ‘ona Sona weeny iaven. 13.16 14.42 Sanne end Inc 1 is 35 1651 American Airlines $3s--.----1966 8714 89 Connecticut Light & Power— 
Investment Co »f America__.10 26.23 28.52 : Amer Tel & Tel 2%s------- 1987 101% 102% $1.90: preferred ~...__..__ —* 52% 53% 
Invest Management Fund Inc-1 13.39 = 13.70 Unit Type Trusts— eyes —_— ahr ‘sateen: * eis $2 preferred --__--__.._-_ © 54% 55% 

Diversified Trustee Shares— a ne 1972 10254 103 Empire Millwork ..-----.---_. , 1% Fy 
Keystone Custr“tan Punds— D 2 6.60 7.55 inn a : . foe it Te BB 

Series B-1 27.90 29.23 Independence Trust Shares—© 2.50 2.80 a 1976 102% 103%, Michigan Gas & Electric_-__-10 16% = 172 

Series B-2 23.96 26.27 North Amer Trust shares— Mi Paso Blectr® 2%s_---—- 1976 102% 103% Monongahela Power— 

Series B-3 16.74 18.33 Series 1955 1 3.40 -- Firestone Tire & Rub 25¢8-.1972 100% 101 AP dB ng —- — oo. “ 

-—— oo - 
Series B-4 — OS ea 2 293} Gatineau Power $s-..-_---1970 103% 103% New England Gas & biec 
———on ™ 2%s 1961 99 100 4%% preferred -_-.-....- 100 106 108 
— Ohio Public Service— 
Tlinois Power Co 2¥%s_.-_-- 1976 104 104% 3.90% preferred __-..100 99 101 
. Iowa Pub Serv 2%s_-----~-- 1976 101% 102% Old Town Ribbon © 
New York City Banks & Trust Cos cent indg-ammgmeteeEe * 8 
a en ee ee ences 
Northern States Power Cenee eee -Seeeteaye 101% 
? G y 
Par Bid = Ask Par Bid = Ask (Wis) 9968 20. ----= 19TT 101% 108% .prnsy wen ann plan be bk | BSie 
Bank of the Manhattan Co...10 24% 26 Pulton Trust 100 165 180 Ohio Public Service 2%s_..1976 101 102 Ko ELIT 127 
Plymouth Rubber Co __--_---- 12 
Bank of New York_.. ~~... 100 340 355 Grace National _....._-.....100 —_ 205 Public Service (Indiana)— 
Bankers Trust 10 «638 40 Guaranty Trust 100 265 274 Pennsylvania Electric 2%s_.1976 101%4 102% 3.50% preferred 100 93 9415 
Brooklyn Trust ----_---_-__ 00 106 111 Irving Trust 10 14% 15% Philadelphia El Pow 2%s_-1975 101% 102% signature Recording .-.--_- 25¢ MN 1 
Central Hanover Bank& Trust 20 92%  95%4 Kings County Trust_...___ 100 1,590 1,640 Portland Gas & Coke 3¥s_1976 101 102 Stern & Stern Textiles_____ 1 8% 4 
Chase National Bank 15 34% 36% Lawyers Trust 25 49 52 Scranton-Spg Brook 2%8_1976 102%4 103% Willys Overland 442% pid..* 53% 54 
Chemical Bank & Trust_____- 10 38% 40% #$Manufacturers Trust Co_____ 20 49 51 Tenn Gas & Transm 2%s--1966 101% 102% xp ateetion 
Commercial National Bank & Morgan (J P) & Co Inc___..100 224 230 Utah Pow & Lt 2%s. --1976 100% 101% 
Trust Co 41 43 National City Bank________ 12% 39% 41% 
Continental Bank & Trust__.10 15% 16% New York Trust________.__ 25 89/4 924 ‘— — =) 
} mend moqpenee Bank elem + ie. 58% je ve Nat'l Bank & Trust_17% 39% 41% 
BIS TIES cancennnesncewl 83 terling National ._......___ 25 68 72 
Federation Bank & Trust....10 18 21 Title Guarantee & Trust.____ 12) «11% 12% 
Piduciary Trust ~--..-...___ 10 36% 39 Ye United States Trust_._....100 630 660 8 ° 
First National Bank_------- 100 1,380 1,440 United States Treasury Bills 
c SEE =a Rates quoted are fer discount at purchase 
Obli ti 0 f G ‘ Treasury bills— Bid Ask Bid = Ask 
June 26, 1947 b0.375 0.28% August 24, 1967....<....<.-. b0.375 0.35% 
iga ions overnment Agencies —_ 3. — a eo saebmn en mrenenatenesenen - eg 4 0.33% August -81, 2047............ oy a 58% 
' 2. =  MeSEmeee, 375 0.33% yr & ge | 0.375 0.35% 
= — got Pag Ask Federal Home Loan Banks— Bid = Ask July 17, 1947_-....---.-- ~-- b0.375 0.33% September 4. 1947____------- bO.375 0.25% 
ie , ——wewee 100.8 100.12 1%s Apr. 15, 1948 100 100.4 BET 96, Bien dcennctence b0.375 0.34% September 11, 1947........-- b0.375 0.35% 
s May 1, 1952-1950_...._ 99.14 99.18 July 31 i ‘ 39 Yo 
y 31, 194 b0.375 0.34% September 18, 1947__---.-<-. b0.375 0 
1%s Jan. 1, 1953-1951. 100.2 100.6 August 7, 1947 b0.375 0.35% 
2%s Feb. 1, 1955-1953 103.4 103.8 Other Issues Pe ee et , ; 
Panama Canal 3s... 1961 125%, 126% 
< £ —— 
i. a Odd lot sale (not included in year’s range). b Bid yield price. d Deferred delivery sales (not 
Quotations For U S. Treasu N t included in year’s range). e Ex-interest. f Flat price. g Formerly the Aviation Corp. of Delaware, 
5 ry 0 es name changed March 25, 1947. k Removed to Stock Exchange. rCash sales (not included in years 
Figures after decimal point represent one or more 32ds cf a point range). s Middle West Corporation authorized distribution on June 14, 1947 to Capital Stockholders 
Maturity— Int.Rate Bid Ask Maturity— Dollar Price 100 Plus of record May 23, 1947, one share common stock, par $5 of Central and South West Corporation 
wept. og aes 1? S bese 0.78 % Wes gale ¢ Reante— — Ask for each share of Capital Stock of The Middle West Corporation held. t Ex-stock dividend. 
, -———— ee . . % » SOS SOSSSSESse . 082 .0 1 3 7 i o «Ti 
15, 1948 1%% 10019 100.20 Yes Aug. 1, 1947....._ "0099 ‘0142 (Un) Unlisted issue. wd When delivered. wiWhen issued. x Ex-dividend. y Ex-rights. 
A Sept. 1, 1947-3) 10171 
s Oct. 
t%s Nov. .” ——a yoo yon *No par value, tIn default. These bonds are subject to all Federal taxes. {Ex-liquidatins 
t%s Dec, 1, 1947 epimanesweneserteasases .0091 ‘0179 dividend. 
2%s Jan. 1, 1948__....______ 0059 =.0165 
2%s Feb. 1, 1948_._.._______ 0073 =.0195 
t%s Mar. 1, 1948__...____ — .0086 .0223 
t%s Apr. 1, 1948_-__________ -0179 + § .0333 
+¥%s June 1, 1948-----...____ 0135 .0322 
aaa _ . oe # 7 
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8 178 
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THE COURSE OF BANK CLEARINGS Week Bnded June 14 
Bank clearings this week will show a decrease compared with a year ago 7 ony —_ 1906 
ee F : : . £ Dec. % 
preliminary figures compiled by us, based upon telegraphic advices from the chief Third Federal Reserve District—Philadelphia— : ; 
cities of the country, indicate that for the week ended Saturday, June 21, cleari Pennsyivanis—Altoone — 
iT cities of United States f thy ep ’ , clearings foe Sens _ 1,370,290 713,627 +92.0 628,438 765,813 
for all ci the s from which it is possible to obtain weekly clearings IE svoliitcsdibienidindioenacaihemdeis 982°748 i ee ae ptt 1,097,548 
will be*60%below those for the corresponding week last year. Our preliminary Philedetphia77777-77--------——- 3,343,566 2.272200 1471 1,881'560 1,879,837 
total stands at -$13,695,558,235 against $14,566,874,532 for the same week in 1946 Reading -------_---------- ei ae Co i i | i 
; : , " en et eee 124, ,266, +20.2 1,846,079 1,708,218 
At this center there is a loss for the week ended Friday of 16.8%. Our comparative “6. prot 4,759,386 —19.6 3,193,611 4,001,615 
<ummaty for the week follows: eee ee ppt 1,644,608 + 26.6 1,643,888 1,941,474 
> Delaware—Wilmington __.._______ pte no 2,386,466 +58.1 2,008,102 1,718,317 
se ae Sew derecy—Peehien. ~~ ae seeness 7,670,231 + 4.4 8,737,591 ociaeine= 
singe ativan ,060, 4,502,059 +12.4 7,207,900 8,725,400 
Week Ended June 21 1947 1946 % Total (11 cities)_._____ 
New-York ie oe eas eee. aie, .  - -sgeuwetug — 775,214,259 707,898,223 + 9.5 709,088,919 659,644,484 
Chicago__ a 594,443,405 ‘587, t—Cleveland— 
deans liciaincaiasibdl ,443, 499,587,095 +19. Fou 
O° aoa eindien + 19.0 rth Federal Reserve Distric ev 
ogee 2S SER EES ,000, 740,000,000 +15.8 Ohio—Canton —__ 
Haan nn ener nn nn nn nn === 2 461,621,096 442,058,247 + 4.4 EE eee 6,724,600 5,657,940 + 18.9 5,319,627 4,564,494 
nm Oia sist tite sncstcncdninnnae 254,261,215 235,709,968 + 7.8 ET ihe eee son eee ses 132,748,906 + 22.5 138,364,589 134,222,386 
ate aon ahh nen ro i | en eae 381,535 238,574,703 + 28.4 255,593,218 245,756,030 
300, 500,000 427.3 Mansfiela aoa 26,231,600 23,576,600 +11.3 22,601,200 21,488,800 
a ot 55 ; 238,966,000 350,785,000 — 3.4 Youngstown __..._.! ~~~ 3,783,071 3,262,095 + 16.0 2,882,214 2,535,688 
Pitteburgh...-—~- = -.2-<.--------_.--__--_. 275,929,313 240,979,861 414.5 Pennsylvania—Pittsburgh _________ oetamnaes eanaan aan + 26 4,364,552 4,048,644 
ee abe sii dn ceienii wane onion 264,148,054 232,123,313 +138 Total (7 etts — ne tsa i oe te te 
ean 209,811,300 164,950,024 427.2 cities) -------------- - 759,930,765 639,540,438 +188 710,023,958 682,726,180 
Ten cities, five days_.._.__.-___.___-_______. $10,502,834,464 $11,504,633,870 — 8.7 Fifth Federal Reserve District—Richmond— 
Other cities, five days______ --_------------_.. 2,337,676,595  2,120,635,775 + 10.2 West Virginia—Huntington 
Vest | —Huntington______ _ 2,706,9 
Total all cities, five days__- - $12,840,511,059 $13,625,269,645 — 5.8 Virginia—Norfolk —-------.----_.. 10,793,000 oa foe My ere th 
, ’ ’ : © GPRS RS aE eee ; 4 : . , ’ , , 
ee ee See 855,047,176 941,604,887 — 9.2 South Carolina——Charieston ~~~ ie ase a 80,000,923 82,618,687 
Maryland—Baltimore _____________ "029'3° ‘7904. .—_ 981,028 2,412,015 
Total all cities for week --— $13,695,558,235 $14,566,874,532 6.0 District of Gelithincina 190,029,379 180,724,799 + 5.1 198/291: 
695,558, 366.874, ay ot Galan 30,724, 98,291,231 162,626,079 
a—Washington. 75,725,494 66,317,291 +14.2 54,466,801 47,755,819 
. Total (6 cities) ........... 384,804,290 9 
Complete and exact details for the week covered by the foregoing will appear on cat 2... aa Bc ace a 
in our issue of next week. We cannot furnish them today, in as much as the week Sixth Federal Reserve District—Atlanta— 
ends Saturday and the Saturday figures are not available at time of going to press. Tennessee—Knoxville 15,779,474 11,570,39 36 
. | , essee—Knoxville ---_--______ .779, 570,396 +36.4 6,696,00S 
Accordingly, in the above the last day of the week in all cases has to be estimated. Gee Re orn ceaeness 54,277,047 +13.9 45.167.208 40,497,297 
a—Atianta ---------_---__. 63,900,000 182,000,000 - 56,500,006 "100 0¢ 
In the elaborate detailed statement, however, which we present further below, Augusta ---—-----------_-_--__ 4,060,557 «3.510.259 +157 2.625.762 2.708.836 
: ; ~--------~------~-_ ~~~. 3,324,45 2865.5 16 = saa aie 2, 199,836 
we are able to give final and complete results of the week previous — the week pS eg he aan - an ecnens 73,079,435 69°468 168 ort seaey tan on kia’ane 
‘ . abama—Birmi g 180. 0'944'29 a: a6 207,78 5,616,666 
ended June 14. For that week there was an increase of 7.8%, the aggregate of clear- Mobile a wientne aaa Myst yer byt tye +e 74,206,755 54/982, 769 
‘ : iy onan age epee earns 613, 825,898 +13.5 4,879.27 891.807 
ings for the whole country having amounted to $13,631,572,598 against $12,647,498,850 pact ene wa cag 2a <onatee son sanaae 398,460 + 38.6 212/964 211.612 
_ , . x : : Slané Cy PS aCe ; 926.115 ( ray 4 ee 
in the same week in 1946. Outside of this city there was a gain of 12.1%, the bank Bn in eT nsec yin tn a 
clearings at this center having recorded a gain of 4.4%. We group the cities accord- SOU (EO BY oc mnrerme 515,190,802 505,796,104 + 1.9 462,480,031 425,375,106 
ing to the Federal Reserve Districts in which they are located and from this it P ~ 
. ‘ores ~ . : ; ; eventh Fed serv 
appears that in the New York District (including this city) the totals record a gain ations re in a ere. 
a" ‘ ‘ oF coke ; ‘ ‘ ichigan—Ann Art — 597,97 71.2: : 7p5 
of 4.6%, in the Boston Reserve District of 6.3% and in the Philadelphia Reserve Grand Rapids Csahasnaaita ia en's oasabis 8'647,098 12°68 oe sae wareke 

hatnt _ ‘ 31 I ee ee pipe tepies 94 1,0: + 12.6 7,094,300 296 
District of 9.5%. In the Cleveland Reserve District the totals are larger by 18.8%, Te in, Oe aan 6,625,363 4'508.595 447.0 ‘ein ae Cott aae 
: : ‘ . , : ‘ seg ayne- -----= 582,857 4,558,492 422.5 06 naa ec: 
in the Richmond Reserve District of 7.7% and in the Atlanta Reserve District of 1.9%. a ~----- ----- 50,408,000 42°509 000 18 6 36 697,000 35°229'000 

: Mey : : h : outh Bend........... 57,29: "956.8: 28 1 "2 BOR 24 ‘ann 
The Chicago Reserve District registers an increase of 21.9%, the St. Louis Reserve Terre Haute ___ pinta 13'786.302 12'385 028 34 11'736 662 3270895 

, 2 4 ol 3 a ‘ - “we ach A a coat ee ee rt - iy ‘“" =? t we , ee , 7 bes 

District of 5.4% and the Minneapolis Reserve District of 7.6%. In the Kansas City as cae. we tty e.sTe ere = (+ 13.6 45,319,590 41,450,583 
; : : . ; a— ae ee ,331,065 2,917,35% ; ‘ 2 7 "919 745 
Reserve District the totals show an expansion of 21.5%, in the Dallas Reserve Dis- oo 7 -------------------- 25,936,465 20.174 606 28.6 15'979,118 13'380 508 
2 7 , b vaca : SE icicnovnnnoncim sa 7 393. 41. 9'817 480 "ann 
trict of 13.0% and in the San Francisco Reserve District of 12.5%. atta... Le pay H con ti er Hoe 7,809,930 
F 2 s . Chica et ea. oe Mikro. = 7q € oe pa ets aah 4 — pee 726,734 
In the following we furnish a summary by Federal Reserve Districts: EE Cea rere teeon sees “ees: “seakan, toes) OR Oe 
DOD. pdacnee uns ancwegenia 11,764,029 7887084 70:2 pp ty ew yee 4 
EE ncsinne.tomineocnoniongben 5,189,124 4.069.093 +27.5 myth py ten 
SUMMARY OF BANK CLEARINGS Springfield ~_---_-------------- 3,809,524 2,995,105 + 27.2 2,746,826 2'113/316 

Week Ended May 31 1947 1946 Inc. or 1945 1944 Total (17 cities —— 

Inc. ee ne ua 979,142,726 : 733. 

Ps tage : - he : : 803,418,901 +21.9 733,235,860 698,735,641 
Web BeetOR sacs 12 cities 511,311,473 481,082,482 + 6.3 548,278,376 397,565,900 
2d New York __________ 12 “ 7,700,173,567 7,361,713,711 + 4.6 17,812,405,900  6,109,813,587 Eighth Federal Reserve District—St. Louis— 
3d Philadelphia —~-~- “ os issouri—St, Louis____-- 

elphia ess BB 775,114,259 707,898,223 + 9.5 709,088,919 659,644,484 ener ” Sa ee ft wip 225,100,000 — 0.2 219,600,000 201,100,000 
4th Cleveland __________ 7“ 759,930,765 639,540,438 +188 710,023,958 682,726,180 m= ——<——_ ............ 7 ora nae 87,329,539 +146 84,221,839 94,964,892 
Sth Richmond ___.______ 6 * 384,804,290 357,245,963 + 7.7 346,103,289 304,988,171 RANE cnecrpicetianaatitiendente 1,765,018 #326 656 ; 33.0 “087/692 “Ti00'000 
6th Atlanta --__-_---___ 7.” 515,190,802 505,796,104 + 1.9 462,480,031 425,375,106 ance : ete 1,100,000 
mh Ce <<... 17“ 979,142,726 803,418,901 +21.9 733,235,860 698,735,641 Total (4 cities) ~---~-------- — 398,130,281 377,565,693 + 5.4 351,725,549 339,278,959 
8th St. Louis._...________ 4" 398,130,281 377,565,693 + 5.4 351,725,549 339,278,959 
9th Minneapolis ...._.-- i 313,693,645 291,509,709 + 7.6 245,106,776 239,867,757 Ninth Federal Reserve District—Minneapolis— 
10th Kansas City_.____.__ 10 “ 422,114,459 347,472,236 +21.5 317,502,110 288,903,485 esinaceste-—-Detuth 7.363.586 2.053 
Sth Sale 6 “ 246,211,160 217,870,227 +13.0 - 174,360,395 156,718,172 mai  vedarciae eaamaeeiae 218:387 1,055,608 — 8.6 5,833,978 4,828,003 
Se ae ee ee 257,457 201,999,264 + 8.0 169,578,356 162,870,330 
12th Sar Franciseo__..-.. 10 625,755,171 556,385,163 +12.5 543,849,333 540,036,674 St. Paul ~....--..-~~---------~ 69,215,420 65,524,371 + 5.6 57,237,8 354, 
5 ; ,237,869 60,354,534 
North Dakota—Fargo_...--------- 5,485,890 4,447,871 +23.3 3,886,475 3,385,077 
Cte se 112 cities 13,631,572,598 12,647,498,850 + 7.8 12,954,160,496 10,843,654,116 South Dakota—Aberdeen_--------~ 3,461,720 2,194,870 +57.7 2,032,431 1,686,258 
Outside New York City... 6,207,731,703 5,537,722,711 +12.1 5,343,054,558  4,922,653,378 Montana—Billings ~----~~~------—« me rye ~~ i 1,712,375 1,582,411 
: et MeleN® << cnncececscesusesecce 6,914,498 7,061,189 — 2.1 4,775,292 5,161,139 
We now add our detailed statement showing the figures for each city for the Total (7 cities) -.---.------~--- - 313,693,645 291,509,709 + 7.6 245, 106,776 239,867,757 
week ended June 14 for four years: 
Week Ended June 14 Tenth Federal Reserve District—Kansas City— 
1947 1946 Inc. or 1945 1944 Nebraska—Fremont -~---~---~~---~- 434,765 262,231 +65.8 205,629 156.504 

Clearings at— $ $ Dec. % $ $ ee ---------------------= P pea i 400,014 +41.9 293,211 354,716 

Worst Pederal iecn Mebetalietalieaheta- Sa eee 356,53 5,290,104 +20.2 4,249,662 4,128,744 

: ~ Omaha ---------------+--------- 108,935,764 80,433,974 +35.4 75.573.814 coy 
Maine—Bangor —_ 1,698,855 1,431,019 +18.7 1,309,016 1,008,272 Kenses—Topeka ........--...-... 6,418,030 4,665,649 +37.6 2370088 Sieeare 

TES ED Sila 4,663,679 4.717,360 — 1.1 4,928,606 4,087,879 Wichita _.------- ~----+-------- 11,011,317 9,281,097 + 18.6 8,388,480 8,405,635 

Massachusetts—Boston _.....___.- 431.003.4295 402.149.999 + 7.2 477,298,315 331,123,784 Missouri—Kansas City------------ 274,211,840 237,787,328 +15.3 217,272,371 200,916,849 
* : - e . St. Joseph -------- ——— eee 10,419,959 6,083,437 + 71.3 6.466 391 6 572 85 

Fall River...___________.-.-----— 1,761,281 1,597,884 +10.2 1,259,802 1,118,335 Colorado—-Colorado Springs_._----- 2.153,249 1.732.548 4243 1323 985 + an ans 

ee 733.518 657,884 +11.5 678,902 648,261 Pueblo —...-.~---..--~.------—— 1,605,384 1,535,854 + 4.5 1,357,582 920 308 

New Bedford 1,987,482 1,960,665 + 1.4 1,580,792 1,555,268 ‘ 

aieiiiiaittitieniemeecpenaanals 9 = & o* , ,’ , ’ ’ ; aamaabeaament= » > 4, 7 “ "7 

"Onna igo aineee «eh 5.712.806 5.979 262 Total (10 cities) ~~~ 422,114,459 347,472,236 +21.5 317,502,110 288,903,485 

SRS ry cca 5,312,975 4,842,728 + 9.7 4,301,942 3,244,210 
Connecticut—Hartford _.......---- 21.337 £22 20,420,892 + 4.5 21,122,374 21,393,535 Eleventh Federal Reserve Distriet—Dallas— 

ON 9,642,807 9,172,396 + 5.1 7,143,447 6,468,847 Cetet-« AGA .cccccnudidntinbeen 6,773,271 6,737,758 + 0.5 3,507,194 2,841,058 
Whide Bibhia Whesidencs. __.. 24,596,900 26.315,400 — 6.5 21,688,900 20,083,700 Dallas ------------------------ 191,343,000 172,279,000 + 10.4 138,356,000 125,140,000 
New = ath, ‘ nl ant ¢ ma 2 206 oF Fort Worth —---- 1 Scpsnmndabeatelahenainill 31,342,965 24,970,975 + 25.5 20,331,602 4 : 

Hampshire—Manchester_----- 1,280,221 1,235,340 3.6 1,053,396 854,527 iat. a ee 4°439.000 3181000 +411 7404 On “Cia ane 

Tota - rs a 9 48: , 63 > 278.37 59 Wichita Falls Sa een EY 3,700,925 2,647,549 +39.8 2,364,135 1.840 97 

; “ety renee ccna emai vs es — Louisiana—Shreveport ~--------.-. 8,561,999 7.053.945 +21.4 6 07 464 s e08 380 

Second Federal Reserve District—New York— Total (6 cities) ---------------- 246,211,160 217,870,227 +13.0 174.360.395 156,718,172 
New Yorx—Aivany________.__..-__ 66,335,688 63,022,630 + 5.3 8,797,913 17,382,820 

ei 2,723,615 2,460,457 10.7 1,903,614 1,618,942 Twelfth Federal Reserve District—San Francisco— 

Buffalo Se! BP ee es 77,938,457 63.0231,143 + 23.5 84,170,000 76,642,000 Washington—Seattle  ~-.---.-----. 95,360,608 93,494,359 + 2.0 102,318,000 96,683,787 

ee ea 1,535,817 1.321.991 416.2 1,464,753 1,357,440 _ SS ang tas es 3,995,249 3,495,831 +143 2,740,857 2,479,704 

Jamestown _____ 2,119,733 1,527,945 +38.7 1,347,770 1,141,073 oe, a yerny picket gene rt nay en yn pr 7 0 2 035,710 78,559,808 

IEA : al ah—Salt Lake City__-- agi 4,277,93 9.572,4° 2,194,97 31, 

1,» SR 7,423,840,895 7,109,776.139 4.4 7,611,105,938 5,921,000,738 } i eee DORR os.-8ccees 9,129,048 7 737 273 18 0 373 207 "r908 421 

 , 19,157,666 18.497,243 3.6 17,979,240 14,419,893 Pasadena ccndnanictrircenetielioanattt 7,535,660 7,185,770 + 4.9 5,956,917 4,760,266 

Syracuse ___ 11.827,520 10,648,2i5 11.1 9,643,093 8,826,166 —- — eet ace eainmm mes ae ei pit ee re ee 302,650,000 
Con ae eee peepee omits ts ‘ e ey > aa SD GD. sesnccnsencaneenes es ,391,9 ,707,008 9. 7,132,434 8,813,168 
Ronnecticut—Stamford ee ee 10,222,135 9,780,841 Poa 8,543,507 7,926,478 Sante Matbara....---~~...----—<< 3,717,068 3,878,844 — 4.2 2,594,304 2'033.310 

ew Jersey—Montclair_____-_--- oa 567,308 711,512 20.3 450,870 397,961 aR a a ae 8,133,539 7,490,896 + 8.6 5,221,930 4.932.911 

a 22 eae 39,157,559 34,959,362 +12.0 30,753,883 26,309,718 - * : — 7 STS Te ‘ 

Northérn New séreey_..____- ae 44,747,164 45.916,230 — 2.5 36,245,319 32,790,358 1mm lia eanaunaemimmam a nce sacha v9 cn fi en Ta ee 

Tot ee han aah a rey " Grand Total (112 cities) _-----——-  13,631,572,598 12,647,498,850 + 7.8 12,954,160,496 10,843,654,116 

al (12 cities) __ 7,700,173,567 7,361,713,711 U 4.6 7,812,405,900 6,109,813,587 Outside New York a = 6,207,731,703 5,537,722,711 + 12.1 5,343,054,558 4,922,653,378 
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he requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank ce 
to Ft rons teed = the Treasury the buying rate for cable transfers in the different countries of the 


Foreign Exchange Rates 


give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
JUNE 13, 1947 TO JUNE 19, 1947, INCLUSIVE 


rtifies daily 
world. We 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 
Value in United States Money 





Argentina, peso— 
Official_____-----.---- 2 nnn nnn 
NG0 .. 3a on oan on nn nn rrr 

Australia, pound_------------------------------- 


Belgian, franc_--------------------------------— 
Brasil, cruzeiro___------------------=-------""~ = 


Canada, dollar— 


Colombia, peso---------------------------- "==" 
Czechoslovakia, koruna_-------------------------- 
Denmark, krone__-----------------------------~ 
England, pound sterling ------------------------- 
France (Mctropolitan) franc-_------------------ af 
India (British) , rupee_-------------------------- 
Mexico, peso__--.----~-------------------------- 
Netherlands, guilder_----- OS RE re ne ee 


Newfoundland, dollar— 
Official__.___--------------------------------- 
Pree____..------~--------~-------------------- 

New Zealand, pound_---------------------------- 

Worway, krone_--------------------------------- 

Portugal, escudo___.---------------------------- 

Spain, peseta_---------------------------------- 

®weden. krona__-------------------------------- 

Switzerland, franc___-------------------------- ma 

Union of South Africa, pound___----__-~-.---------- 


Oruguay, peso— 
Controlled__- 
Noncontrolled_____--_------------------------- 





June 13 


$ 
-297733* 
-251247* 
3.208953 
.022834 
.054406 


1.000000 
-913671 


-569800* 
-020060 
-208658 
4.027187 
-008408 
.301629 
-205751 
377531 


1.000000 
-911041 
3.221833 
-201596 
-040295 
-091324 
-278264 
.233628 
4.007500 


-658300* 
.562620* 


June 14 June 16 June 17 June 18 June 19 
+ $ $ $ De 
.297733* .297733* .297733* .297733° 

.251247* .251247* .251247* »251247' 

Closed 3.208953 3.208953 3.208953 3.208953 
.022833 .022831 .022835 .022838 

.054406 .054406 .054406 .054406 

1.000000 1.000000 1.000000 1.000000 

-918203 .916640 -917500 .914062 

.569800* .569800* .569800* .569800* 

.020060 .020060 .020060 .020060 

208658 .208658 .208658 .208658 

Closed 4.027187 4.027109 4.027109 4.027187 
.008408 .008408 .008408 .008408 

.301642 .301629 .301629 .301629 

-205787 .205786 .205768 .205753 

377541 377531 .377519 .377508 

1.000000 1.000000 1.000000 1.000000 

915625 .914166 914791 911458 

Closed 3.221833 3.221833 3.221833 3.221833 
.201596 .201596 .201596 .201596 

.040295 .040295 .040295 .040302 

.091324 .091324 .091324 091324 

.278264 .278257 -278264 .278264 

.233628 .233628 .233628 .233628 

Closed 4.007500 4.007500 4.007500 4.007500 
.658300* .658300* .658300* -658300* 

.562620* .562620* -562620* .562620* 





*Nominal rate. 





Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 


—Inc. or Decr. Since— 






































June 18, June 11, June 19, 
1947 1947 1946 
Assets— $ $ $ 
old certificates ....-...----~ 
egsenanion fund for F. R. 19,181,176 + 111,498 + 1,827,116 
earns ae 710,242 — 2,175 — 41,793 
Total gold ctf. reserves_--- 19,891,418 + 109,323 + 1,785,323 
Other cash __----. . Lindy 230,050 + 675 — 53,294 
Discounts and advances_- - 132,761 — 42,029 — 118,498 
emecteie) JOGRE «occa 0 1,706 — 56 ae 446 
Acceptances purchased _--~~~ Ramana Seite — 15,118 
U. S. Govt. securities: 
eg eae bes (hake teksten 13,986,711 —392,657 + 132,497 
SPePSITION TES: ...2 soos) “ 6,102,266 mcaiieile — 230,604 
Notes i 2 369,300 Fo —1,378,900 
OF ae lecahas 727,390 ‘ — 27,900 
Total U. S. Govt. securities_ 21,185,667 —392,657 —1,504,907 
Total loans and securities. 21,320,134 —434,742 —1,638,077 
Due from foreign banks a 102 ey + 18 
F. R. notes of other banks_--_ 103,701 + 3,360 — 16,666 
Uncollected items — a 3,005,584 +701,171 + 284,491 
Bank premises —_- “ 32,006 — — 999 
Other assets ..--.--- = 49,150 — 2,061 + 361 
Total assets —_---- inch cel 44,632,145 + 337,726 + 361,157 
Liabilities— 
Federal Reserve notes: 24,068,072 — 42,168 — 9,619 
Deposits: 
Member bank—reserve acct. 16,240,980 + 213,198 + 324,597 
U. S. Treasurer—gen. acct. 224,570 —270,730 — 194,522 
Foreign —_-- oe sina 305,465 —125,209 — 246,660 
EE ee et 551,367 + 92,601 + 118,961 
Total deposits ----------- 11,322,382 — 90,140 + 2,376 
Deferred availability items 2,528,694 + 508,868 + 303,502 
Other liab., incl. accrued divs. 14,717 — 16 + 474 
‘Total Mabilities ......_.... 43,933,865 + 376,484 + 296,733 
Capital Accounts— 
Capital paid in_-_----------- 191,696 + 197 + 9,054 
Surplus (Section 7)---------- 439,823 paces + 81,468 
Surplus Section 13b) ___~--- io 27,455 aie + 27 
Other capital accounts_-_----- 39,306 + 1,045 — 26,125 
Total liabilities & cap. accts. 44,632,145 + 377,726 + 361,157 
Ratio of gold certificate re- 
serves, to deposit and F. R. 
note liabilities combined--- 48.1% + 0.5% + 4.4% 
Contingent liability on bills 
purchased for foreign cor- 
respondents ---~-- -------- 5,990 -- 82 + 5,990 
Commitments to make indus- 
trial loans ~---------~------ 6,912 + 36 1,516 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the week 


ended June 11: A decrease of $221,000,000 in loans, and 
increases of $328,000,000 in holdings of United States 
Government obligations and $163,000,000 in demand de- 


posits adjusted. 


Loans to brokers and dealers for purchasing or carry- 
ing United States Government securities decreased $64,- 
000,000 in New York City and $70,000,000 at all reporting 
member banks. Loans to brokers and dealers for pur- 
vhasing or carrying other securities decreased $67,000,000 
at all reporting member banks, of which $66,000,000 were 


in the City of Chicago. 


Holdings of Treasury bills increased  $173,000,000 in 


New York City, $126,000,000 in the Chicago District, and 
$358,000,000 at all reporting member banks. Holdings of 
Treasury certificates of indebtedness decreased $33,000,- 
000 in the Chicago District and $37,000,000 at all report- 
ing member banks. Holdings of Treasury notes decreased 
$57,000,000. Holdings of United States Government bonds 


increased $40,000,000 in the Chicago District and $64,- 


000,000 at all reporting member banks. 


Demand deposits adjusted increased in all but two dis- 
tricts. United States Government deposits increased in 
nearly all districts and $76,000,000 at all reporting mem- 
ber banks. Demand deposits credited to domestic banks 


increased $33,000,000. 


Borrowings decreased $124,000,000 in New York City, 
$13,000,000 in the Chicago District, and $107,000,000 at all 
reporting member banks, and increased $26,000,000 in 


the Cleveland District. 


A summary of the assets and liabilities of reporting 


member banks follows: 


(In millions of dollars) 


Increase (+) or 
Decrease (—) Since 
June 11, June 4, June 12, 
Assets— 1947 1947 1946 
Loans and investments—total____._-____- 54,698 +. 92 — 8,166 
FE tLe a — 221 + 2,231 
Commercial industrial, and agricultural 
RR a aS SE ee ee 10,636 } 6 + 3,129 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations______ 695 — 7 — 867 
Other securities A A a 400 — 67. — 364 
Other loans for purchasing or carrying: 
U. S. Government obligations_______ 474 Pe — 1,136 
COEs - GN | hn aninenecmcncn 412 4+ 4 on 36 
pT Se meh res 1.753 + 11 + 502 
i NR inc oo to tne ch Ail to ahi coche mintetedenih 107 — 195 wine 9 
RT 5 ae ee oe ae 2,471 + 20 }- 592 
ge RENEE Sr Le 751 + 358 eis 73 
Treasury certificates of indebtedness___.-_ 3,818 — 37 — 5,862 
BOURGET RIDER - ncccackcasenquusiagucede 2,312 — 57 — 4,365 
ey AR | ee ee eer ea, ee 27,290 + 64 —_ ae 
eT ae en ee 3,510 — 15 + 148 
Reserve with Federal Reserve Banks__--~~_ 10,134 eit (la 85 
RR SE en re 657 + 38 » 45 
Balances with domestic banks... ___ 2,091 + 58 =< 304 
Liabilities— 
Demand deposits adjusted______--__-_--_- 40,302 + 163 + 797 
TED IR Dichter rcerivegndaentinndtidiicmenis 10,744 + 5 + 666 
U. S&S. Government deposits............_.. 462 + 76 — 9,244 
Interbank demand deposits:_.._._._.___---~- 
NI I a, ois Seca dh ak ess eeenhapemaeuieas ee 8,534 + 33 o— a4 
SE IID 5 osc necivisitpicpapeslscesitmesiaian pstebiealedstnipicki 1,248 — 31 9 
NO sc eciil tired dette ealiinnnin 122 — 107 — 54 
Debits to demand deposit accounts except 
interbank and U. S. Govt. accounts, 
GUI WOE. cn cccndsns a= 16,745 








Redemption Galls and Sinking Fund 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption 
including those called under sinking fund provisions 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location ir 


which the details were given in the “Chronicle.” 


NOTICES OF TENDER 
Company and Issue— Date 


American General Corp., common stock__________ Jun 30 
Hydraulic Press Mfg. Co., 6% conv. preferred stock._.__Aug 9 


Kansas City Southern Ry., 1st mortgage , 
National Union Mortgage Corp.— wr ee 


20-year collateral trust bonds, due 1954 
Olympia, Inc., secured mortgage inco ; 
Poli-New England Theatres, tne. ee eee 
ist mortgage bonds, due 1958 
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PARTIAL REDEMPTION 


Company and Issue— Date 
American Bemberg Corp., 442% preferred stock______ July 1 
Antilla Sugar Estates, 6% inc. debentures, due 1951__July 1 
Black Hawk Consolidated Mines Co.,— 
(extended) — 


ist mortgage 8s Peicindomtrctniawtae % 
Bridgeport Brass Co., 542% preferred stock__________ Jun 30 
Central Vermont Public Service Corp.— 

lst mortgage 2%s, series D, due 1975__--....______ July 14 
Chicago, Burlington & Quincy RR.— 

lst and ref. mortgage 3¥%s, due 1985_-----_________ Aug 1 
Chicago Pneumatic Tool Co., $2.50 prior pfd. stock____Aug 15 


Chicago & Western Indiana RR.— 
ist and ref. mige. 4% % bonds, series D, due 1962_.Sep 1 
Chilean Nitrate & Iodine Sales Corp.— 
5% Sterling income debentures__............______ Jun 30 
Cincinnati Union Terminal Co.— 
lst mortgage 3% % bonds, series E, due 1969 
lst mortgage 2%4% bonds, series G, due 1974______ Aug 
Connecticut Power Co.— 


i 
I 
I 
1 
! 
i 
> 
i=] 
we 
~~ 


lst and general mortgage 3'%s, series B, due 1967___July 1 
Continental-Diamond Fibre Co.— 

4 “qm convertible debentures, due 1960_----.--.______ July 1 
Eastern Gas & Fuel Associates— 

lst mortgage and collat. trust 342% bonds, due 1965_July 1 
Eastern New York Power Corp.— 

Ce a  -e e July 1 
Ekco Products Co., 44%2% preferred stock__.-.________ Aug 1 
Fairmount Park Transportation Co.— 

oe OE EE een ae July 1 
Forman Realty Corp., 15-year 4% debentures________ July 10 
Great Lakes Power Co., Ltd.— 

5% general mortgage bonds, due 1957_.-__-________ Aug 5 
Inter City Baking Co., Ltd., 1st mtge. 54s, series A___July 1 
Investors Telephone Co., Ist lien collat. trust 3s______ July 1 
Kansas Power & Light Co., 1st mtge. 342s, due 1969__July 1 
Lake Superior District Power Co.— 

lst mortgage 3s, series A, due 1975_..__----__--____ July 1 
Maple Leaf Milling Co., Ltd., Ist mtge. 3%4s, due 1963_July 1 
Metropolitan Ice Co., 1st mtge. 7s, due 1954__._______ uly 1 
Mississippi Power Co., lst mortgage 3¥%s, due 1971_____ July 15 
Monongahela Ry.— 

lst mortgage 344% bonds, series B, due 1966_______ Aug 1 
Mount Vernon Mortgage Corp., preferred stock_______ Jun 22 
National Union Mortgage Corp.— 

20-year coll. trust bonds, due 1954_.-----_________ July 1 
New London Northern RR.— 

lst mortgage 4% extended bonds of 1955_-________ July 1 
Oak Mfg. Co., 5% convertible debentures, due 1955_____ Aug 1 
Paducah & Illinois RR., 1Ist mtge. 442s, due 1955_____ July 1 
Philadelphia Co., 4%% collat. trust bonds, due 1961__July 1 


Phillips Petroleum Co., 2%4% debentures, due 1964____July 15 


Pittston Co., collat. trust 4s, due 1961__.______________ July 1 
Ruppert (Jacob), 442% preferred stock______________ July 1 
Safeway Stores, Inc., 5% preferred stock____________ Oct 1 
Sao Paulo Electric Co., Ltd., lst mtge. 5s, due 1962____July 1 
Servel, Inc., $4.50 preferred stock....__..._._.___.______ July 1 


Standard Oil Co. (Ohio), 334% preferred stock_______ July 15 
Standard Oil Co. (Ohio), 334% pfd. stock, series A___Juls 
Tide Water Associated Oil Co., $3.75 preferred stock__July 1 


Union Terminal Co., 1st mtge., 3%4s, due 1967_______ Aug 1 
United Merchants & Manufacturers, Inc.— 

iy We, aE ODES SE ale? gla July 1 
Welsbach Engineering & Management Corp.— 

Coliat. trust 5% bonds, due 1953. ....__s___________ July 1 
Western Light & Telephone Co., Inc.— 

lst mortgage bonds, series A, due 1975______-__ anneal 1 


Wisconsin Public Service Corp.— 
lst mortgage 344% bonds, due 1971__--_--________ July 1 


ENTIRE ISSUE CALLED 
Company and Issue— 


Date 

Abell (A. S.) Co., Ist mtge. bonds, dated 1910________ July 1 
Albert Bay Co., Ltd., Ist mortgage 5s, due 1950______ Aug 1 
Algoma Steel Corp., Ltd.— 

5% convertible preference stock................... July 1 
American European Securities Co.— 

$68.00 prerersen Bteck, series B..... ~~~ .c0 ccs Jun 30 
American Telephone & Telegraph Co.— 

3% convertible debentures, due 1956_______________. Sep 1 


A. P. W. Paper Co., Inc., 6% convertible notes_.__.____ July 1 
Bing & Bing, Inc.— 

25-year 642% debenture bonds including stamped 7” 

ee Be | CE Le a eee Aug 15 

Blue Ridge Corp.— 

Optional $3 conv. pref. stock, series of 1929 July 15 
Bridgeport Brass Co., 54% % preferred stock__________- Jun 30 
Butte Electric & Power Co., 1st mtge. 5s, due 1951___Any time 
Cities Service Co., debenture 5s, due 1950____________ July 28 
Consolidated Edison Co. of New York, Inc.— 


342% debentutes, due 1956________________ ee July 18 
Coos Bay Lumber Co., 5% preferred stock___________ July 1 
Copper District Power Co.— 

lst mortgage 42s, series A, due 1956_____________ July 12 
Curlee Clothing Co., class A common stock____------_July 18 
Donnaconna Paper Co., Ltd.— 

Ist mortgage s. f. bonds, series A, due 1956____---- Aug 1 
, 1st mortgage 20-year s. f. bonds, due 1948_____----- Aug 1 
Fort Pitt Bridge Works, 1st mtge. conv. 6s, due 1950_July 1 
General Theatre Investment Co., Ltd.— 

lst mtge. serial bonds, series A, due 1947 and 1948_July 2 

lst mortgage s. f. bonds, series A, due 1955_.--____ July 2 
Great Northern Ry.— 

4¥%2% gen. mtge. gold bonds, series E, due 1977_----- July 1 
Guelph Carpet & Worsted Spinning Mills, Ltd.— 

en MeO as July 2 


Herald Square Building— 
ist mortgage leasehold income bonds, due 1948---_Jun 30 


lilinois Power Co., dividend arrears certificates_____- Jun 26 
International Telephone & Telegraph Corp.— 

42% debenture bonds, due 1952_._._.-._________---- July 1 
Jersey Mortgage Co., income bonds______________-_---_ Jun 30 
Jewel Tea Co., Inc., 4%% preferred stock___.__-_--_-- July 13 


Lebanon Valley Gas Co.— 


Lk eS See eee ee eee Sep 1 
Maritime Telegraph & Telephone Co., Ltd.— 
lst mortgage and ref. bonds, series C___....--.___- July 2 


Montreal Light, Heat & Power Consolidated— 
lst mortgage and collat. trust bonds— 


Sve Gime, Gee fem, &. 2006 te July 1 
342% series, due May 15, 1960_..._.____-__-__---- July 1 
3'2% series, due July 1, 1961___-__--__-_-_---.- July 1 
3%% series, due Jan. 1, 1963.................... July 1 
Sue mere, Gee Jam. 1; 9008... nneceseneck July 1 
ae Power Co.— 
7o debenture bonds, series A, due 2022___________-) 1 
New Amsterdam Gas Co.— Psidhioge ne 
ist consolidated mortgage 5s. due 1948-__.._____ Any time 
New Roosevelt Hotel Co., inc. debs., dated 1938_____. July 24 


New York Gas & Electric Light, Heat & Power Co.— 
lst mortgage 5% bonds, due 1948_.._____________ Any time 
Purchase money 4% bonds, due 1949 Any time 
North Continent Utilities Corp.— 


ist lien collat. & ref. 542% bonds, series A, due 1948_July 1 





Pacific Power & Light Co., 7% preferred stock__._---- Aug 1 
Peabody Coal Co., class A common stock_____________- July 30 
Pearson Co., Inc., 5% conv. pfd. stock, series A_----- Jun 28 
Penn Mercantile Properties, secured 4% bonds____--—~ July 1 
Sisters of Charity (Nova Scotia), 1st mt 1 
’ BO... 48.6 cig July 
Sloss-Sheffield Steel & Iron Co., preferred stock_-.--- Jun 30 


Sonoco Products Co., serial debentures July 1 
Seuthern California Edison Co.— UFeS 5-22. ------ y 


6% preferred J Sree Jun 23 
542% preferred sea gM i ae ee ae eer Jun 23 
—_ er & Light Co.— 
Jo gold debenture Ai 
Uiiey ld, debenture bonds, series A, due 2022__----_- July 


lst mortgage 
Vicksburg Bridg 


RR. and land grant 4s, due 1947-..-Any time 
: e Co., 1st mtge. bonds, due 1968------- Jun 30 
Announcement in this issue. tIn Vol. 161, {Vol. 164. 
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first we bring together a]] the dividends 4nnounced the 
current week, Then we follow with @ second table in 
which we show the dividends Previously announced, but 
which have not yet been Paid. Further details ang rec- 
ord of past divideng Payments in Many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 
declared. 

The dividends announced this week are: 

Per When Holder, 
Name of Company Share Payable of Rec, 
Aetna Insurance Co. ee pa 40c T~ 1 6-18 
Actes i Cee ite nes 6c 7-21 7-10 
Air-Way Electric Appliance___ ~~~ +a 10c 7-15 9 3 
Alabama Fuel & Iron (qQuar.)___ a 20c 7-1] 6-13 
Albert Super Markets, 6% Preferred (quar.) $1.50 7-1 6-21 
Allemannia Fire Insurance (Pittsburgh )__ 
Quarterly PON 9 ne ee Te ee 25c 6-30 6-20 
Extra _____ A ne nf Sm 5c 6-30 6-20 
Allianceware, Inc., new com. (initial) _ 20c 6-28 6-20 

$2.50 convertible preferred (quar.)__ = 621%4¢ a | 6-20 
Alpha Portland Cement... ae . 25¢ 9-10 8-15 
American Bemberg Corp., common___ cli 25c a2 6-26 

ee eee ee en 25¢ 7-1 6-26 

442% preferred Se) Rito uc =a $2.25 T- 1 6-26 
American Book Co. (quar. ee 6244¢ 8- 1 7-2) 
American Car & Foundry, 7% pfd. (quar.) $1.75 7- 7 6-30* 
American Dredging Co. (irreg.) ae $2 6-28 6-20 
#merican Electric Securities Corp. 

30c participatiag Preferred (accum.)___ 10c 6-30 6-25 
American Foreign Investing Corp. (irreg.)_ 10c 6-23 6-11 
American Fruit Gr wers (quar Weipa 25c q- 9 6-26 
American Furniture Mart. Bldg 

$6 preferred ‘eceum.) Saat $3 728 6-20 
American Hard Rubber, 7% pfd. (accum.) $1.75 6-30 6-17 
American Investment Co. of Nlinojs— 

5 ferred (Quar.) aa 31%e ) 6-13 
American Spring of Holly, Inc (qQuar.) 12'2¢ 6-30 6-20 
American Yarn & Processing 

Common (reduced 4 Pe foie 15¢ 7-1 6-16 

4% convertible Preferred (quar,)_ a $1 7-1 6-16 
Anchor Hockin lass, common datar bis 50c 7-15 7- 7 

$4 preferred | eaietannmaaagepeg Dai on $1 Fe 3 6-23 
Anglo-Canadian Telephone 

440% preferred 9 $56 %ec 8- ] 7-10 
Anglo-Huronian, Ltd. re, eer, t10ec 7-30 6-30 
Art Meta] Construction___ | ~~~~~: eG 5Cec 7-1 6-20 
Artkraft Mfg. Corp., 6% conv. pfd. (quar.,) Tee 7-1 6-16 
Arunde] Corporation (QUar.)_ Mies piccecen 2, 25¢ 7-1 6-18 
Associated Telephone Co., Lid. 

414% Preferred — 22146 8- 1 7-15 
Atlantic City Sewerage (quar.)_ noe ane 20c 7-1 6-21 
Atlantic Greyhound Corp., 4% pfd. (quar.) $1 7-1 6-16 
Atlas Portland eee acdc. 25c 9-10 8-18 
Atlas Thrift Plan, 7% ap eae 417%e 7- 2 6-14 
Auto Finance Co., common ts ™ 50c 7- 1 6-20 

52 % Preferred (quar.) et ee er a 6834¢ Ts 4 6-20 
Automatic Voting Machine___~" "~~~ uP 25c 7- 1 6-20 
Automobile Banking Corp., common (Quar.) 5c 7 2 6-18 

lass A NE ie ciel 5e 7- 1 6-18 

$1.50 convertible Preferred ie al 37lee 7-1 6-18 
Avco 8. Corp., 2.25 cony. pfd, (quar.)__ 564%4c 8- 1 7-15 
Baker Hote] °f Dallas, common. eas 65c 7-25 7-15 

‘e Non-cum. yy _ katate 30c 7-25 7-15 
Bankers Securities Corp,— 

6% Participating Preferred {accum.)___ $3 7-15 &-30* 
Bartgis Bros. Co, ——_S nalaaaettegaa Meals aes 5¢ 7-15 6-30 
Baystate Corp. ie... eee 35c 7-30 i-lo 
elt RR. Stockyards Co., common (quar.)_ 50c 7- 1 6-20 

6% Preferred nnn 75¢c 7-1 6-29 
Berland Shoe ...  -pcieleaaaasags Pane tite aes. 30c 7-31 7-21 
Bickford’s, _ OS enieeee is be 40c 7- 1 6-26 
Blue Ribbon Corp., Ltd., 5% Pid. (quar.)_ f62%e 8- 1 7-18 
Boston Herald-Traveler (reduced qQuar.)___ 50c oe | 6-23 
Bow ng Green Fund, Inc. (irreg,) __ ire 10c 6-23 6-11 
Boylston Market Assn. Gitreg.)_____ ide $10 6-16 6-13 
Brandtjen & Kluge «cae ea aaa 25c 7- 1 6-23 
Brinks, = lS Peering nS $1.25 6-26 6-16 
British Industries Corp. (reduced quar.)____ 4c 7-1 6-20 
British Columbia Electric, 4% pfd. (initial) £55c 7- 2 6-14 
Brooklyn Trust Co. (S-a)__ eo “ei $2.50 7-1 6-23 
Brown Durrel] Co., common J CS 15c 7- 1 6-16 

5% preferred og “SR eas $1.25 9.3 6-16 
Buffalo Insurance Co. (N. y.) eee)... $3 6-25 6-20 
Butlers Inc., common (quar.)___ | ee 12'%2¢ 7-1 6-16 

444% breferredg Ss SIR i ‘ 28 lec 7- 1 6-16 
California Packing Corp., common (quar) 372¢ 8-15 7-31 

°.| Preferred ots a vn _ 62%2c¢ 8-15 7-31 
Canada Life Insurance (qUuar.)_— #$5 7- 1 6-27 
Canadian Fairbanks-Morse Co., Ltd.— 

dian Genet. (Quar.) a en £$1.50 7-15 6-30 
Canadian Genera] Investments (quar.) - t17%e 7-15 6-30 

anadian Vickers, Ltd., $7 Pfd. (accum.) £$1.75 8- 1 7-10 
Cannon hoe Co. | NaiReeaaengy ae 15c 7-1 6-21 
Vaterpillar Tractor Co. (quar.) ic atceaes 75c 8-30 8-15 

©€X Corp., ommon (QUar.)_— es teetoe 25c 7-31 7- 9 

¢ preferred A 25c 7-31 7- 9 
Centennial] Flouring Mills (quar.) — 25c 6-20 6-10 

2 aa aR Dia enter aia $1 6-20 6-10 
Central Aguirre Associates - ng res 37 2c 7-15 6-30 
Centra] Fibre Products, common (quar.)___ 25c 7- 2 6-17 

Extra Pe Eas ge pee si $2.25 7- 2 6-17 

° preferred . 5 i eas ---- 37l%¢ 7- 2 6-17 
Central Nationa] Sandals Se a 25¢c 7-23 7-16 
Centra] Ohio Light @& Power, common_____ 40c 7-15 7-1 

3.6% tapered (quar,)___’ “mm IE 90c 8- 1 8-15 
Central States Electric, 7% pid. A (accum.) 4334¢ 6-30 6-16 

6% preferr = teow.) em.) 3742e 6-30 6-16 

6% Preferred ¢ chien aS eee 37%e 6-30 6-16 
Chemica) 4 Se lic 7-15 6-30 
herry Rivet .  —— 2%C = 6-30 SG -19 
“hesapeake & Ohio Ry. co ani — <9 

72 Yo Preferred (initial ED ciaictinne. v2C 2 . 
Chicago Corporation (increased UG.) 10c 8- 1 7-10 
Chicago Molded --« ptetallaeedelieaas 10c 6-20 6-16 
Chicago Railway Equipment 

7% preg oa 43 34¢ 7- 1 6-26 
Chicago Times, Inc. SPER 25¢ = 6-27 g-20 
Chillicothe Paper, 41, «;: preferred (quar.)_ $1.121% 7- 1 6-20 
“itcle "Theatre .. )  E ebeedies Rae $1 6-14 4g. 7 
Citizens Olesale Supply, 6 -; Pfd. (quar.) 75¢ 7 3 6-27 
City Stores Ca., common le alice hie Ho 5 : : : 

A . ioe eager c - - 
Claris (Dp, L. Company LSS 50c 73 6-20 
Clary Multiplier Corp., common (quar.)____ 5c 6-30 6-20 

542.9 convertible Preferred (quar.) 6%ec 7 1 6-20 
Clevela nion Stock Yards (quar.)____~ 12%c 7- 1 6-20 
linten Ty Co ee) (quar,)____-~~-* 25¢ 7-1 6-19 
Collateraj Loan Co. (Boston) (quar.)___ ~~ $1.25 7 1 6-10 
— Southern Ohio Eleciric._.._-—~ 70c 87-10-06 
“2 Mereig] Trust Co, 
cot N. & ary a! Bank & ithe tenet itea. 50c 7-1 6-25 
°mmonwealth an Co (Indianapolis) —_ 

4% preferred en $1 6-30 6-16 
Com unity FP Sted Foods— 30 
Ist parti ipating preferreg | anne 0c 7-15 g- 

nnectic ral Lif Insurance— 

(Hartford) qanre enn pelieiegsks. és 35¢ 7-1 6-20 


°NSOlidateq Chemica] Industries, Ine.— 
Participating Preferred class A (quar.)_ 

°NSolidateg Machine Too} Corp.— 

$6 1st preferred | a he Se ‘ 


37'ec . 
$1.50 
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(3321) 49 

Per When Holders Per When Holder 

Name of Company Share Payable Oj Rec, Name of Company Share Payable Of Ree. 
Consolidated Mining & Smelting Co. of Lynn Gas & Electric ty ee $1.25 6-30 6- 6 
Canada. Ltd., Common (s-a) iewieaei.” 1$1.25 7-15 6-23 MacAndrews & Forbes, common adios 50c 7-15 6-30 
Extra i. : * <n Sea t$2 7-15 6-23 ‘preferred quar.) ___ ie $1.50 7-15 6-30 
Consolidate Textile Co., Inc. (increased) _ 40c 7-10 6-27 Mading Drug Stores (quar.) = 20c 7-15 6-27 
Container Corp. of America, com. (quar.)__ ‘50c 8-20 8- 5 Xtra _ ore 20c 7-15 6-27 
Extra _ ietheedin Ste fries 50c 8-20 8- 5 55¢ Preferred (qUuar.)___ 1334¢ 7-15 6-27 

4’ preferred {quar.) sida ae $1 9- 1 8-20 Maine Public Service Co. 7 ; 40c 7- 1 6-20 
Continenta) Insurance (N. Y.) PR $1 7-15 6-30 Manning Maxwe!]] & Moore be 25c 7- 3 6-26 

orroon & Reynolds Corp,— Massachuse:ts Investors Trust (quar.) E 29c 7-21 6-30 

$1 dividend Preferred 4 (quar.)_ * 25c 7-1 6-23 Massachusetts New England Transportation. 

Tompton & Knowles Loom Works (quar.) 50c 6-30 6-20 Quarterly ikea . 25c 6-16 6-10 

rown Cork & § al, Ltd. (quar ee Me is 50c¢ 8-15 7-15 Master Electric Co. (stock divideng) nis 100% 7-15 7-1 
Crown Life Insurance Co, (Toronto) (quar.) $5 7- 2 6-27 McDonne!] Aircraft Corp,— 

Crum & Forster, common (quar,)__— nee ieee 30c 7-15 7- 2 ‘“e Non-cum. Preferreq (quar.)___ a $1.50 7-1 6-24 

8% p eferred {quar.) iene ies $2 9-30 9-18 McIntyre Porcupine Mines, Ltda | uar.) 150%e 9- 2 8- 1 
Crum & Forster Securities Corp,.— McQuay-Norris Mfg. Co., common 35c 7-1 6-23 

Common A (quar.) Sewen  e 30c 6-30 6-17 41, preferred (quar. ) - $1.06% 7- 1 6-23 

Common B quar.) leis dieamcanas 30c 6-30 6-17 Michigan Gas & Electric, new com. (initial) 30c 7-1 6-23 
Cudahy Packing Co., com. (increaseq quar.) 40c 7-15 7- 2 Mid-States Shoe Co. (increased quar, ) 35¢ 6-20 6-10 

xtra item at i becaas 40c 7-15 7- 2 Midwest Piping & Supply : 15c 7-15 7- 3 

414 Preferred (quar, ) ---- $112% - 7-15 7-2 Mississippj Valley Barge Line (resumed) l5c 7- 2 6-20 
Cuneo Press, Inc., common __ nies 25c 8- 1 7-19 Moore (William R ) Dry Goods (initia) quar.) 40c 7- 1 6-25 

3’2‘o preferred (quar,)____ “--==-- 876 8-15 8- 1 Quarterly 2 oS Nee 40c 10- } 9-25 
Curlee Clothing Co, Mountain Staies Telephone & Telegraph— 

4% preferred (initial an $1.12% 7-1 6-20 Quarterly , ‘ $1.50 7-15 6-30 

414% Preferred (quar.) ; . ~~-=— $1,121 10- 1 9-19 Mutua] Investment Fund (quar.) 10c 7-15 €-30 
Curtiss Candy Co., $4.50 Partic pfd, (quar,) $1.12% 7-15 6-30 National Bond & Share — 15c 7-15 6-38 
Dallas Rupe & Son, class A = Rlcerns 50c 7-1 6-15 National Bronx Bank of New York 
Davidson Bros., Tnc.__ a Rkeieiatedsi 10c 7-28 7-14 Resumed een, 30c 7-10 6-23 
Dayton Malleable Tron (resumed) _ ae 25c 6-30 6-16 National Fue} Gas Co. (quar) 20c 7-15 6-30 
Deposited Bank Shares, Series B-] an 5c 7-1 5-31 Nationa] Lock Co. (quar.) = 20c 7-15 7-4 

trois & Canada Tunnel Corp, (irreg.)_ 50c 7- 5 6-28 Nationa] Manufactures & Stores 80c 6-25 6-17 
Detroit Edison Co. : = A eS 30¢ 7-15 6-27 Nationa] Shirt Shops of Delaware 20c 7- 1 6-26 
Detroit Internationa) Bridge Oe i 20c 7-1 6-20 National] Tank Co. (quar.) 25c 8- 1 7-15 
Dixon (JOseph) Crucible Co, $1 6-30 6-20 National Too} Co. 15c 7-10 6-20 
Eason Oil Co., $1.50 conv. pfd. (Quar.)____ 37lec 7- 7 6-23 New Britain Machine (quar. ) 50c 6-30 6-20 
Electro Refractories & Alloys Corp. (quar,) 17%e 7-1 6-23 New Orleans Public Service, common 56 4c 7- 1 6-23 
Electromaster, Inc, Nae nla caaatahad 5c 7-15 6-30 44% Preferred (quar,) : ; $1.183, 7- 1 6-23 
Elgin Nationa] Watch (quar.) ices 15c 9-22 9- 6 New Process Co., 77; Preferred (quar.) $1.75 8- ] 6-23 
Elizabethtown Consolidated Gas (quar,)___ $1.25 7-1 6-20 New York Power & Light— 

Embassy Realty Association anthesis 10c 7-1 6-21 3.90% Preforred ‘gbar,) ee 97’2c 8- 1 7-15 
Esmond Mills, 54; Preferred (quar ) i 25c 8- 1 7- 7 Niagara Hudson Power 

Essex Packers, 5:; lst Preferred (quar,)___ 162o¢ 7- 2 6-16 % Ast preferred faccum.) $5 8- 1 7-18 
Falstaff Brewing Corp. (quar.) + an 25c 8-29 8-15 North American Rayon, Class A 75¢ 7-1 6-26 

Extra ids a 50c 8-29 8-15 Class B ; 75c 7- 1 6-26 
Fashion Frocks aia lic 6-30 6-21 North Penn Gas Co., 77; prior Preferred $1.7 7-15 onsuitlen 
Federa] Screw Works (extra) ; ~~-~=—= $1,19% 6-27 6-20 Northern States Power Co. (Minn.) 

Federal] Services Finance, common (quar.)_ 50c 7-15 6-30 $3.60 referred (quar.) i ahaben es 90c 7-15 6-30 
Extra : Sesstipiiecanii, 50c 7-15 6-30 Northwestern States Portland cy ment— 

6% Preferred (quar. ) i $1.50 7-15 6-30 Quarterly : aly : 40c 7- 1 6-21 
Fidelity-Phenix Fire Insurance PR $1 7-15 6-30 Oberman & Co., 5% Preferred (quar.) non 124ec 7- 1 6-25 
Fisher Bros., $5 Preferred (quar.).__ —e $1.25 7-1 6-21 Olin Industries, 4% Preferred A (quar,) $1 6-30 6-19 
Fuller Manufacturing Co. na ee 10c 7- 2 6-20 Omar, Inc., common (quar.) aoe ee 10c 6-27 6-17 
Fulton Bag & Cotton Mills oes iteaies 30c 6-30 6-26 Sxtra _._. * 20c 6-27 6-17 
Fulton Trust Co. (N. Y.) (quar,)__ meee $1.50 7- 1 6-23 “« preferred (quar.) ; ne $1.50 6-27 6-17 
Genera] Cable Corp., commor (initial) nies 25c 8- 1 7-1 Oppenheim Collins & Co. ing fe nS i 25c 7-15 6-30 

% Ist Preferred (quar.)__ ee $1 7-1 6-24 Ox Fibre Brush ae ' = $1.25 6-12 6- 5 

4% convertible 2nd Preferred (quar.)___ 50c 7-1 6-24 Pacific Greyhound Lines ; 50c ~*~. 6-20 
Genera] Capita] Corp, (irreg,)_ ere 42c 7-15 6-30 Pacific Power & Light, 77; preferred ; $1.75 8- 1 ~ 
Genera! Crude Qj] = li i indenes 10c 6-30 6-20 Pacific Telecoin Corp., 6% Pfd. (s-a)__ ane 15¢ 7- 1 6-25 
Genera] Discount Corp., 4°; preferred (S-a) 80c 7-1 6-20 Pantasote Co., 5% conv. pfd. nal Oa 1834¢ 7- 1 6-27 

T% Preferred (accum., ) ~ Seema $1 7-1 6-20 Park Chemica] Co., 5% conv. pfd. (quar.)__ 2'ec 7-1 6-23 
General Investors Trust (Boston) — Pathe Industries, Inc., 4°; Pfd. (quar.)_ ee $1 7- 1 6-20 

Certificates of beneficia] interest. 6c 7-21 6-30 Peoples Credit Securities, Ltd. (interim) t25c 7-15 6-30 
Genera] Shoe Corp., 40c preferred (S-a)___ 20c 7-1 6-30 Pick (Albert) Co., common (s-a) 20c 7-31 7-10 
Genera] Tin Investments, - aed t5c 6-30 6-16 5% preferred (s-g) teh Gianna Se esha anes dice $2.50 7-15 6-30 
Gibson Art Co. (quar.). Pc ea a 75c 7.2 6-20 Pictorial] Paper Package __ ' sited, 10c 6-30 6-14 
Gibson Refrigerator ae. 15c 7-30 7-16 Pittsburgh Screw & Bolt___ . 15c 7-21 6-38 

Xtra _ La a deerela de eo aan ae 15c 7-30 7-16 Plainfield Union Water Co. (quar.) _ ; $1 7 4 6-26 
Gilleite Safety Razor aver) 62%ec 7-25 7-1 Pneumatic Scale, Ltd., 7°; pfd. (quar.)_ --= $17%o¢ 7-1 6-21 
Glatfelter (p. H.) Co. 54, preferred (quar.) $1.25 ye i 6-21 Pollock's, Inc. eee re et io 20c os 1 6-16 
Goderich Elevator & Transit Co,, Ltd. (s-a)_ $50c 7 2 6-15 Porter (H. K.), Inc. (Mass.) (reduced) _ 10c 7-21 7- 7 
Gotham Hosiery Co. Peet )----2 Sse 8-17.45 Potter Company a dea alate aaa —— 5 69% 
Great West Felt Co., Ltd.—_ Prophet (Fred een ‘ 20c 6-30 6-20 

50c convertible Preferred (initia] quar.)_ = t12%e 7- 2 6-20 Providence & Worcester RR. (quar.)______- $2.50 7-1 6-16 
Green (H. L.) Company, new com, (initial) 50c 8- 1 7-15 Public Se vice Corp. of New Jersey— ‘ 5-5 
Greif Bros. Cooperage, Class A__ Se 20c 7-1 6-25 Common (qUar.) ; atnas 35c¢ 5 = 

Class —— ae dees ee ee 10c 7- 1 6-25 8% preferred (quar.) __ - i $2 9-1! i ~ 
Halifax Insurance Co. (N. §) PO ogi 140c 7- 2 6-12 7% preferred (qUuar,)____ ‘. $1.75 eas oa 
Harrisburg Hotel Co. ge Pah te aie 50c 7-15 6-30 $5 preferre 3 (quar.) bdimaitged $1.25 oe A 
Hatfield-Campbe]] Creek Coal Co., common. 25¢ 7- 1 6-20 6% preferred (menthly) — PO ait = 

5% non-cony, Partic, preferred (quar.) __ $1.25 7-1 6-20 6% preferred (monthly) a 50c encae San 
Helena Rubinstein (see Rubinstein) 6% preferred (‘monthly) 90 4 6-38 
Hercules Steel Products +e, a 8c 7-25 7-15 Punta Alegre Sugar (stock dividend) 100 A + oo 
Hoe (R.) & Co., Class A (quar,)__ ets $1 7-15 7- 1 Queen Anne Candy (quar, ) | Tec 6-; 6 as 
Holly Development Co. (quar.) beter gilniemig Ic 7-25 6-30 Ralston Stee] Car, 5% preferred (quar.) $1.2 Mag oan 
Home Dairy Co., common So 50c T 1 6-20 eece Corporation “lee hae 20c @-3h 6-25 

80c preferred pr er a 40c 7-1 6-20 Reliance Life Insurance (Pittsburgh) (quar.) 75c ~ Hit 
Home Insurance (Hawaii) __ reas 50c 6-16 6-10 Revere Copper & Brass, common ices aes ire ; 7-10 
Home Tel, & Tel. Co. (Fort Wayne, i oe 54 Preferred (quar,) -- a, @8. a aca — 

Common (quar.) Sti Se acim erica $1 6-30 6-26 Rice-Stix Dry Goods (quar.) a ee Kae 

7 preferred (S-a ) i $1.75 7-1 6-2 Richman Bros. Co. a Se es om 
Household Finance Corp., common (quar,) _ 45c 7-15 6-30 Rickel (H. w.) & Co. (quar.) be 7-10 7-3 

334% Preferred (quar.) - pine 9334 7-15 6-30 Pe le rire a" jmaes 50c 7-15 1-3 
"eon? ane © —— _ — 175¢ 9- 8 8- 8 Rubinstein (Helena), Inc., common 94 i : a 

foe “Retviens... — Class A (quar.) - ~ 
"Pormeriy Bengetstor Co.— Co, Russek’s Fifth Avenue (quar.,) - 25c 7-15 7- 9 
Cash ‘dividend (increased quar ) — 40c 8- 1 7-21 St. Lawrence Flour Mills Co., Ltd. bbe Par 6-30 
a ge new shares for each ene 1% preter eat) a , = = conan Ss a 

Old share held). -- a a oe a ---- one i; waa evards 7... : # e 
Imperial] Chemical Industries, uta... ; St. Louis National Stoc kyards (resumed )___ + i . 

periaile Puce eg recehts tingly “aoe 32 $28 Santa Cruz Bort Queene Soe gas. 8 
Imperiale Fuels, Ltd., 6% Partic. pfd. (S-a) q c 7- 1-26 an 4 é ofinie eth - 50c 7 1 6-19 
Tnstitepolis Power coe Er) — a a7 Scare ee Couear Ret (initial {20 8-745 
Institutiona] Securities- me initial vi ae t10c 8- 1 7-15 

Insurance Group shares ___ oe aes 3c 7-31 6-30 | mre: ca aa rp nage $1.06% 7 1 6-30 
Internationa] Button-Hole Sewing Machine— 30e 4 6-00 } nee e-song naib th. & Clark Fund (quar) 15e 6-20 6-13 

aly ge enn mn (irreg he eae 15¢c 6-30 6-14 Seaboard Finance Co., common (increased) _ noe 7-10 6-30 
Interstate Vo. commo ende ae $1.25 6-30 6-14 $1.50 preferred A (quar.) : 37 ee 7-10 6-30 

5% prior preferred {quar.)___ ye ee : 15 9- 2 $1 referred B (quar.) : : : 25e 7-10 6-30 
Intertype Corp, (increased) Seago ee e " ‘ities : Cor common 20c 7- 1 6-10 

| S i... be... Sena 10c 7-17 6-30 Securities Acceptance orp., ( : +i 
Investors Management Fun , = 30 6-16 : referred A (quar.) ee 31 %e 7-1 6-10 
voy, wiectric Co. 7% pid. A ee e f ritles Invertives f St. Louis, com, 50c 7-16-95 

} ‘ ‘ 40%4c 6-30 6-16 Securities Investment Co. o ; , 
62% preferred B ED snes wincetossenis cases . 5° ) ead pita $1.25 7- 1 6-25 
i j — « preferred (quar,)___ 
Italo-Argentine Electric Co. "00 10- 9 9-97 Selby Shoe Co. (year-end) ; : $1.25 7-10 6-28 

=o ie Go. Soctinen i@iatt) 25c 6-30 6-20 Seven-Up Bottling Corp. of (Houston 15 7-15 1-5 
vnmee le | Ot ithe rete 27%2c = 6-30 Sg -20 Texas) (quar.) i cone c + re 

3/2 prefern Sa Sea eee $2.50 6-30 ¢.9 Shawinigan Water & Power  wenebe ee” eee 

>% preferred B thc a \, 8-1 7.9 Silver Fleet Motor Expres, Inc, emence's Sc 6-30 6-14 
Johns-Manville Corp., 3%% pfd. (quar) __ 87 ec a "18 oy lex Paper Corp ’ ESO 15¢ 9-5 6-25 
ns (E.) Sons Oo., common. te") -~- - ee ee Simplex Pay Pree nag '75¢ 8-257 a8 

a en ee 62%ec¢ 7- 1 6-18 Simpsons, Ltd., class A (interim) Pith avin 

5% preferred Mg hl i | 6-20 Class B (interim) ____ NN sh as has $$1.50 8-25 7-25 

Kansas City Title Insurance (s-a)____ $5 : $-ta Skelly on (inereased) RR FSR: $1.25 7-31 6-30 
Pre ° Uuar,) ____ . 7 : t - - 
Kansas Gas & Electric, $6 pid. (quar. 4. ne : 1 6-14 Slates (N.) Co., Ltd. (quar) ~~~” ‘er. t30¢ 0 gy 7-10 

Ve Preferred SUNT ypenwemnn vse toons $ ie 7-15 6-30 Societ Brand Clothes Inc._ foci icact idinbuleves 15¢c 7-10 6-28 
~pevsege ML) aanamreamg asenas ia 136 i 6-21 s indeiow Pulp Co., new com (initial quar.) 50c 8-25 8-15 
Kellogg Company ___ anle Ah 77 === 25¢ 6 2 "Bieex dividend ” ie eae 100% 8-15 7-10 
ep uitchboard & Suppiy Co $1.25 7-31 7. 3 Both cash and stock dividends are sub 

5% preferred PE TOR wn manna cman 1-1 20 ‘Jeet to issuance of Permits by the 
rece age i, Se RRC ET ae i 6-30 Sy. States of Washington & California, 

Knasbury Breweries Co, i abate ama 15¢ = 6-30 g_29 Southern Fire Insurance (Durham N. ¢,)— 
Rallines Be ie ee ek ae oe eae 124%¢ 7-15 6+30 Quarterly _ ~=-----. 2A a ae a a 25¢ 6-24 6-17 
bag oy Extension University (quar.)____~ a | Southern Natural Gas (stock dividend) . 
Landers Frary & Clark NUP ee le 37 ec 6-28 6-13 One share of Southern Production Co, 7-28 7-3 
Lawrence Gas & Electric Na ae oe 40c 6-27 6-20 for each share held. pivniidin ck Sinein 
Lawyers Trust Co. (N. Y.) WE) ooo as ae e : 4 Southwestern Public Service, com. (quar.)_ 360 9- ; re 
Lee Rubber & Tire em. (NE) 500 “a 8-14 3.70’% preferred 1 apd eae a 92 "2c 8- 7-15 
Lehigh Portland Cement (quar.)__------~~ 37%ec 9- 2 6-20 3.90% preferred ened -~ 97 aC 8- : 7-45 
Leich (Charles) & Co., 7% _pfd (quar.) ___ — ; 6-20 4.15% preferred FO abt —_ $1.03% 8- ve 
Life Insurance Co. of hbninenenpa ea a 7-15 7-1 Sporting Goods, Inc., 55¢ pfd. (quar.) a canis 13%c 7- 1 6-20 
My, nce atitammemenae I ce (N. J.) (quar.)__ 75c 7-23 7-16 
i 10c 7-10 7-1 Standard Fire Nsuran . i= 
Lonergan Mfg. Co. (initial bien Adda $1 6-30 6-16 Standann Bobet Mig.;' 6% ‘bra. (quar). ~~~ A on 
Longhorn Portland eat (incrdaedy--=7-—- 80c 7-1 = -93 Standard Screw Co, common ae 60¢ 6-30 3 
Long Island Safe Deposit (increased = > ferred: A! (sq) Ol 6. 2eSoups. $3 7-1 6-20 
Lord Baltimore Hotel, common (initial) ___ $2 7-1 6-20 6% Prefer 120 
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f ji sores —— Phosphate & Acid — Payable > tg HRONICLE 
‘ ate Street 1 os ~~ = =~ . Nam M 
att Steel Co. o nvestment Cor “SRE one 60 : € of Company onda 
o* . of Canada, L Pp. (Boston) ____ Cc 9-10 4 American ._B Per When y, June 2 
1} smmon (quar. ) » Kid, 7% pfd. (quar.) a. 6-30 6% prefemea nol, common______ Share Payable of heat 3, 1947 Vi 
'y Semewee Aluminum Products (radussar 7” 37 c 8- 1 1-7 Amerionn Mok, att.) ---------------- 40c 1-1 Name of Com ey 
yi ridge & C] S (reduced) 5c s 54° e Shoe Co. c a SS Re a aay 15 6-10* B pany Per Ww eee 
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7,” uburban Pro , Rae y ORS ee 25c 8 -]j E usiness Credit SSS Se ae een aw enem $1.314 -30 6-19 fo convertible preferr Y adle Of Re 
{ Suuset-McK pane Gas, 5% pfd. (initial) ___ $1 os 7-21 atra ___.____. » Class A (quar.)_ 31% 6-30 7% convertib! ed (quar.)____ ” 
* g , tial) 6-30 » America Pm en J. 6 6-19 1% ible preferred ----- 8%, 
iY Sumitheater Os sees y 777777 _— 34¢ 6-25 american Can Co., 7% pfd. (qnar.)___- c 6-28 @ convertibl (quar.) __ a c 
: ar“ S eee ‘ , : » 7% pid. (qnar ---- 2c 6-11 B e preferred ------ 8%, 1 6- an 
4 Tamarack & Co. (quar.)_.__ was 15 7- 1 6-18 merican Cast Iron Pi ny ome 6-28 ¥ ancOhio Cor (quar.) __ 4c 10- 10 C. 
he Custe ee c 6-16 Americ ; ipe Co., 6° -—— $2.76 6-11 B aS eects hee oompon 8% Me af 
Tex - , r Consolid: a --- 5-2 erican Ciga ; ; » 6% pfd. (s- 7-1 > ae angor & Aroostook RR. $5 nfd var 4c 1-2- 9 
Beas Bees Tae ee ee a ae Ce 0 a aes 
| 7% ight, $6 preferr +) ~-~-— $1 3 6-21 an Cities Power & tic), 2...” 4% prefe + com, (qUar.)___ -25 7- “20 
ie preferred (qui preferred (qua 50 1 $2.75 ower & Light Corp. $1.5 % erred = (quar.) NAD cose 1 6 | os 
Textile Banki quar.) Tr). $1.50 6-17 .15 class A (opti ght Corp.— 50 6-30 7% prefer ee 40c 8 7- 6- 5 
2 Bs n -- «Mas, 4 : 8- ptional ; 6-16 “i See ears cepa Pas 21 7- 6 
| Thew Shovel Gow ¥) (Qua) --———— $79 1TH Mash of 1/16th shar ome Bank of Manhattan Co. (N. ¥.) (quar.)——— ats Et Si 
intic Stand EN RE A Ae aD ANN 0c " ° Ameri ; {ih hase of a... : ew York : pier et ‘ -1 “t 5' 
fj Te guaranty co, igen Bran He fat gap Arian Sea et aca nn ome taro Bank Ofokorktown (NOY) Gia) ——— ee 2 Ein 
BT 38 7.50 . a . e \, - ne Crystal Sa enmmnmm eae mnacn temo rs Trus -— OEP aap . y <. 
; Todd 0 preferred (aecum.) _—__ 2c 6-30 6-17 a. -~ prefinees eee ‘ot aie a a 9-15 9- 2 Saeber ‘dushait yg 2 ey ae eg we 7. | 6-29 a 
PS Class Be yee, ine» class A (quar.)____~— $1.50 erican Cyanamid, com < a $1 7-1 6-17 arber-Mibs Co. ce te tee) o=---———————— es ee $1 
Tewmotor Oosposaiin, ~~~ deem ae «USS S88 Amie Preference ( mon (quar.).....- “22% 3-1 7% pref anada, Ltd— = 25 7 S- 5 
Sees a eae sea ee as eninnes u ; Ot gies cil amen 2 6-17 erence (s-a “2 Can 
F Trailmobi reas en 7- 2 6-24 merican Kisccont & 2¢ 2... 5c q~- Barcalo M " pee ae 6-17 
io. Transamer! Co., 44%4% conv. pfd. (quar) ~~ = 3 ¢2: ““aueen San of Georgia (quar.) __ 12%c_—_'*7-- : 6-4 Barker a. __ Sereno $1.75 7 Can 
¥ Special rica Corp. (s-a)__ pid. (quar.) ___ 53 %ee 7-1 6-23 A $4.50 preferred B ecurities, common saan 25¢ 7-1 r ‘ Extra _ erp. com, (quar.) _...... 15¢c oi. 6-30 on 
Transwestern Rovalie » cen at, eae ee ee 25c 7- 1 6-21 “ee Express Cc (quar. ) -—----~ chigi 40c 6-25 ~20 442% pref SADE LAA LE aa ae 374ec é o 6-16 + 
‘ U n Royalty C = nn ee ae 7-31 si merican FP ts $1.12% 2 6-11 Basti ee res --30 6-2 $1 
nion Industr y Co. (initial s 15¢ 6-30 A oe ee eee 6-30 6 stian-Blessin r.) --~-~.- 25¢ G- 20 4! 
ial Bank "es 7-31 % merican G ~ 6% preferred | aon $1.50 ‘a ~16 Bat g Co. (increased quar.)____ 56 ¥ ae 6-2 
Quarter! (Brook! 50 6-30 - as & El quar 7-1 ‘ es Manuf sed 74 < Can: 
United Bond “eae yn, N. Y.)— . 7-7 6-30 ane preferred pa som $1.50 * 8 eis 42% pace tes Co., pec ln anthem 60c 1. : 6-29 Qi 
U NR me ee ee erican Hai =a » Bath ea ee . 6- 
.. § _ Gomp. EAd., dass A (aus: "7 $1 7-1 6-2 6% 1st —_- & Felt, common... $1.18% 7 — Iron ‘Werks Carp........ $1 Reng 6-27 ty A Can 
B} United Dem at.) -- tna cane 6-30 6 7 A $6 2nd wr enn ea RCS 25c 7- 6- 4 aoe eee ae ee ee nae ‘ 50c = : 6- g® Can: 
‘ A feet cc. 2 ---------- c 8-1 ‘ meric es. ee $1 # 6-20 udwig Baum - 2 7! 
he Class B , Class A (quar.)....-~~~ t25c 5 = 7-15 American Hardware Corp. (quar.)___~~ 50 7-1 Bausch & Lom ann & Co.) 6-16 c 
Lb United Income #7047"-~~ + 15 8-30 7-31 merican Home P — a; $1.50 7-1 6-20 4% pf ‘b Optical Co. co op 
f j.§ Uatted Income Pund________-—-~ c 8- Americ roducts (monthiv) --” 6-20 _ Pid. (quar. m. (resumed Cani 
U. 8. Finishine | ER epereeenens 10c 1 7-15 an Hydraulics monthly) _ 25 «7-1 Beatrice F ees ) 25¢ 
‘, 1% ng, $4 convertible urefecuca 8- 1 7- Monthly _ , Inc. (monthiy_.... 10c 7 6-18 3% % oods Co., common (quar) 7- 1 6-16 Cans 
" ; preferred rtible prefe 30c c 15 a. +..." F ene enone =i 6-14 78“o Convertibl m (quar.) _ $1 7- 6 4° 
’ United Stat (accum. ; rred___ $ 6-30 6-1 Can Internatiane! C20. 07°” 2c 6- Beatt ‘ ible preferred (quar) 5 1 6-1 
EAA E:. 1 r 6 Ameri national C -------. 25 6-1 y Bros., Ltd ed (quar.)_ Oc [- 6 8% 
U.S Smeltin, Fire Insurance Co. (quar) $1 7-1 6-20 rican Locomoti orp. —_____ 2c 7-2 5 Beaver . -+ New com, tinitial quar) 843% 1 6-13 , 
= ng, Refini Co. (quar 15 4-1 7% ive Co., common......~ 20 5 7-15 Lumber Co., L +, initial quar a 5% 
7% prefer ning & Minin pony 50 6-20 A preferred (quar.)_” 7 c 6-27 $1.40 pref + Ltd., $1.40 pid . 6-13 c 
United a dot (quar.) __ & Co., com, Cc 8- 1 7-1 merican Machin * SRS ERED AB a os aia 35c q- 6-13 Beech eferred (quar.) pid. (quar.) 35 i 6-14 ane 
yards Corn. 777777777" 50c 8- 5 3.90 % 6 & Metals (reaeeeae. ” $1 1 6- 5* Crat BS On tan c I=} 4% 
70¢ converti ON. ister 8714 1 7-15 A 4o preterred ( (resumed) 1S 4% 1 Beoth-Nut Packing ca” — t35c 6-10 
. United Tra rtible preferred c 7-15 6-2 merican Manuf quar. )* (0 AE a 25c 6 6- 5* N acking Co,— 1 Renan 10- 1 a. Cana 
By it c : (quar.)_ 8 Ameri acne 6 97! -30 6-2 ew tommo initi 50c 7- 10 $1 
United Utiliti .., 8% Meeferre? ia... 1 ican Metal g Co._____ Te OT 0 Beldi non (initial 1 6- ; 
, ities, I erred (qu 17'c Te Americ Products (increased) 15 6-30 ng Corticelli quar.) _____ 9 Cana 
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Western Masco ny tuet) -——- c. 7-15 6-30 PO cea | . aa ce (Indianapolis) 15c 6-30 6 2 Bird & a Tae pfd. (quar.) Lise 7-15 6 30 ry 
eelin setts Cos. (quar.)..-~” 1 a Sens GC. Pe a [ol Cf pee eterasceenmmen on 6-30 
4% ~RA ane Erie hy. — (quar.)____ ae = 8- 1 7-15 American Sugar _. Oe EI Mei stat 30c 7-1 tt pe Swe Go. aa..." 10c 6-30 pay 6% 
wee. convertible’ nretere © 6-30 6-16 American Telecdose ye age (quar.) east 71 Nag Black & Deckers (quar common. _______ 30e 6-30 6-16 peda 
itney Blak © preferred (quar) 777 an Telephone & Teleazann no : -15 7- 4 Bli cker Mf oF Se eee 6-30 . { 
ec ‘d (quar, $1 3 Amer ne.& Telesranh Oa La 2 . ss & L g. (quar.)__ — $1. 6-16 
| Meer Sie er amaai = ig ET RR Remora tnes a quar He il Ee mth BG pe og te i om 
a : mon, Stoek thus a2 ---------——- To 7- : meric 0., Inc - (Quar.) 534 “15 6-1 och Bros | EERE, Se, + ea Raa 25c “11 Cel 
Bt) 4% prefe es i. CO 2 2 6-24 A an Tobacco C c.. $5 pfd. (s- 3%ec [- 6 Bloomi } Fewneee.-8% nid ions.” 6-30 6 an 
“Hy Wiggins Terminal = “my Se 7-2 merican Verre-Musat’ £2 Pf. (au a)-. 12%¢ 1 6:88 0 Bh menele Bros 6% pid. (quar). |= Se 8-30 a $4.7 
"iil WwW erminals, §% prefacnan y7777-~ 6-24 V.T.C. -Mural, Inc. 2"8")---- 7-1 5-31° lue Ridge Siar ts | Pe $1.50 : 6-18 
aM wee & Gibbs Yh. preferred (quar.)___ $2 * America common (liquidat $1.50 7-1 “82 Bebbe-leoeen ee Oe re 56 Vac 6-30 6-24 centn 
i inn & Lovett ing Machine ¢ 5 eee $1.25 7-15 7-10 $6 n Water Work a 6-10 Bohn A ill Co., 4%% pfd. (quar) 373 . 7-25 7-15 coe 
iit viene preferred Aa’ (yuse) ae ac; & American’ Ween eat) oe #0¢ 6-30 61g =, ami Cas pf. quar) ghia 4 we 
H ng (J. 8 quar.) __ - 6- ; oolen ise eee * \' Geet & taueni, 0 > “ee -1 6-20 “49 
i %% prefers Co., common (quan) 77777777 56, 20 American Wanesr 7% preferred (quar) $1.50 7- a B (quar.) _ a 50c = 7- 1 end Centra 
& Zions Co-op. wer wast.) ---- a ue 67-1 oss American Zine Lead @ engine quar.) $1.75 aap 6:20 Book of the Month Ghub (initial) 7_77~~-— a o98 - $a Centra 
: reggae ie ET oR echinacea aah git et ne te 
, — c + pe ae “ -1 e g Com erred aoe 10¢ - <p oe Bete? ane ~ 729 == Cc 7- % 710: 
75c 6 6-20 $4.25 pany, comm (quar.) __ 8- 1 6 344% Ore ge ole 20 1 6-16 . 
Bel -15 6- 5 aan preferred (s- on (s-a)_____ - $1.25 8- 1 -13 Boston preferred (quar.) ..-~~~~~~~-~~-7- c 7-16 7 4:10: 
weeks and not yor ne, dividend Ampco Metal, Ine. resuiiedy eR Se oe, ees ee fT 
” dend not yet paid T 'S announced s 6 % prior’ ence, 6% prior pfd WN? ©. npeaees 10¢ 1- 7 6-27 Boston Insuran v (quar. ) PERRET Mr ep Sani. $2.50 6- 1 6-18 4% 
r pr Ss announced thi he list does n A in previous 6% prior | per elo (quar.) Pid. (quar.)_ $1.50 6-30 6-14 Boston Seseenet’ ben | I napetanpaete tape $1.25 tag 5-31 Centra 
eceding table S week, these hola include divi- Anderson-Prichard Oil 0 neat apegan +> a a Bente Storage Wargperty Trust (quar.)_—_ ° ice . Se 3.50: 
—— ° i ; V4 % Gone =~ « 10-2 ston Wh house (quar. oF ae 16 -2 % | 
given in the aAnesrmen (quar) ------—> 64.50 1-31-48 can Setaay Wancteo ta tre.) an «(fe Geanen’ 
a Angl A -g-}2hceaeatetarege, 5c 6-30 $1.25 o@ 306 Inc. i... 3s 6-30 6-23 ral 
ine Name of xUNewfoundland Developm assceeoeniliichiniien — 6-30 aor Brach Per oy (quar.)_ class A (quar.)_ B+. 6-30 6. 2 pe 
te of Com sti: Cr ent (annual) Oc 7- r B ah oe jee re 7-1 ntral 
Abb pany pex Electrical tat.” 7 77-7- ual)_ 10 6-5 randon C SMR 31} 6-16 Ce 
‘. Extra Laboratories (quar.) p.m Psa. Holders an oy arts Gorm (ne prior pfd. (quar.) ‘40 ey 6-24 a ite wedinerceronion (quar.) sass $ abe r- 6-7 Centra 
‘A ieee anes ayable of Rec ade Cotton Mills Ga 2w7777- ; ° $1.75 ~ 6-24 antford Cordage Co. Lid. ean” v, ae 1.50 6-30 ¢ Centra! 
el Abitibi Po & Fitch $6 pia ica. 50c 6-30 Common ( 8 Co., common (quar. 10 a 6-20 $1.30 Ist pfd 0. Ltd. com. (quar) $2.50 6-20 4.154 
Wea wer & pfd. (s-a ----~ 30 6- 5 Cc quar.) __ n (quar.) c 6-30 Brazil - (quar.) > (quar.)__ 6-30 6-2 7 at 
( . P ae c * ommy ad) eae oe * Zilia , Guar.) -.___ 12! - 0 
. Ab This Payment cl aper, $2.50 preferrea~ $3 6-30 6- 5 6% mon aa aan aera: atte $1 6-30 3-20 6 % Traction Light & = ~~ ~~~ —~- ~~~ t 2’2c 7-15 6-20 Central 
3 : Abraham & sire ae all arrears) erreqd— 7-1 6-20 6% ster elo fon tn $1 9-30 oe metdnebens tee (quar.) Power, Ltd.— 3242c 7-15 6-20 Less 
Dw adia-A , Ce A re maining the referr SIRE setleeresitnaneaiime steciescieeen 1 ® -24 port Bras Ne tO a tare aap ee . F ertai 
. Class tlantic Sugar Refinewor yor 1$6.25 [1 Arizona Edis | Se eee ree : 12-23 12-19 54%% conv A, a Aes $1.50 444% 
A pre efinerics -- $1.12) 6- A on Co. 9 tah tar pega 6- B SM >= - y 
t Adam H ferential ries, Ltd.— 24% 7-25 16 rkansas Fu 3] , $5 preferred eotneas $3 30 6-23 ridgeport G x, Jt SP ete os. 25¢ 6- 2 Chain | 
| Adams Exp ecr’s (quar ciPating (quar.) —¢9 7-15 Arkansas Matus or, Mt ane --- 13-33 . 12-19 Briggs Rnoutee ee cee a ua. .co 4% % 
Adams (J 8 Co. (irres )777777-7-- : 5c 7- rkansas Pow as, 6% ul iannn. i ee. 6-1 rillo Mf . i Co. ue.) 3 5 6-16 Ch 
3 een tree 2 a ower e pfd. ( 15c 4 6 g. Co. quar.)_.__ 5c 6- ampi 
| Addressogr D.) Mfg. Co. (quar) 77777777--~ Ise 7. 6-10 $7 preferred (vgweht $6 pid. quar.) —_. ie (CU COSI 89 preterred A tems. --~------~----> 50c a 6-12 $4.50 
Aerovox Gaph-Multigraph oon Steppes. 25c 6-27 6-16 Arkansas Weste Si te (quar,) __ $1 50 6-30 6-16 Bristol-Myers Cc (quar.) Shei Ng ee ee 30c pa 30 6-17 Chapm 
4 Aetna orp. 6% cony orp, (quar.)____ 20c 6- 6-13 Armstron Stern Gas Co, (increas ee ieee iat $1. aol. 6-14 British-Am oe 3% % preferred (quar i” 5 a 1 6-16 Ch . 
A Auto Insur . Pfd. (initial ~~ 50c 306-14 Cong Rubber Co. (C reased quar 15 4-1 Britis erican Oil Co tred (quar.) Oc 7-1 6-16 ates 
y Agius Cattaity & Geral )(quar.) 37% 419 8-19 Clans A (quar.) ___. a . Be 6-30 Gla +a ee Blectric’ Co Lig” et: ie <a “i 
; @ Life Inaue “uf (G03 AS -1 a (quar) ...~~~~~~7-~------ " 4% preferred (initial) — c 7- % 
— Standard “Boyicgeat:) nn.) (quar.)__ e2ine a 1 aie PP convertibte preferred” quar’) — 25e + -os British Columbia po 5 - naaaas mm .: Chemics 
n a. 4  eenenenes enen 7 _ ae eee - € r . °9 ce ap ee 
Agriouprcterted — _ 30072] ot ars’ convertible wrior quar se%e ; 6-17 British’ Columbia ‘Pom aero “3 — oe oo Chesebr 
nsuranes 7 "7222-77- - nold : r pref ‘“ ’ road i: diate ego fo 
wY.) (quar). "8° 00. “(Wateriown, S125 6-30 ee ee ee 6-17 Broad Street Investing ‘Corp, “(usr )—-- "—. ii on Chicags 
Antberg ‘aehcaeneanmamenaes sol 6-21, New common legeman Electric Go.— iM. cal 6-10 piluatters of or Co. ($1 for is isai-aey — Ss fe Chicago 
nsworth M +» Class A hee Eanerenenes 7-1 S Corp Cie teaan <F . -10 vmpton Pul and 50c additi “ ica 
Airline Fo fg. Corp, ( (quar.)...~ 25¢ 7. 6-15 Extra . i eee 6 Brown-F P & Paper Co itional) _ 
ods C » (quar,) ---- 83, 1 Re. deli OT or ere towne seeenneane 5c 7- orman Disti + Ltd. (qu $1.50 6-25 $2.50 
Class A orp. com. inves 2 7----- ac = Pai ah taper a mega ee OTD: 20 1 6-5 $4 pref illers, com quar.) t 6-19 $ 
a (quar. (quar.) wae 20c 6-20 a ee Re ie sii ars ic 6-30 B erred (qua id mon (qu 25c 7-15 % 3 co: 
542% con Rc hae erate 7- 3 Class A ) Hardware C se 10¢ 6- 6 rown Shoe C . quar.) _ 20¢ 6-20 Chick 
5 % penal pid. ($25 Pp Ue eS a 25c [1 6-19 Ash eee 0., Ltd.— 6-30 6- 6 Bruce (E. L 0., $3.60: preferred (oanaei” 7- 1 6-11 Chi asl 
, Vv. pid ar) (quar mete 25c 6-23 bhheed A bd cin, ... - L.) Co., eo rred (quar $1 7-1 6- pmaz 
Akron Ca Pid. ($10 par) Ss % 1 Associ iii see eo t Extra , mmon__ oe 90c 11 Christ; 
nton & (quar.) - 34%c 6-23 ciates Invest € com. (qu Se Os 7. AB See eae nae eae raat arees 7-31 7-15 Stiay 
5% pref Youngstown RR. 13%, 7-1 6-23 Atchison, T Stment (quar. ) quar.) _____ 1 6-10 4% preferred ee ee Se eae 25c 6-30 7% 
Alabama — (s-a) RR.— ac ae | 6-2 5% » Topeka & Santa Fe Ro on rs 15¢ 6-27 Brunswick-Ba] | & aaa, 50 6-16 Cinci P 
a Seg: -23 non-cum nta Fe R ean 50c 6-16 Buc alke-Collend SPS “ity Sapens 7 6-30 6-16 sans 
Ordinary reat Southern RR. Co. do Ath . preferred y. Co.— 6-30 yrus-Erie C Ger, $5 pfd ---  93%c Cinci 
ne . Co.— = $2.50 ol Ma (sa) __ 6-12 1% 0. com, pid. (quar.) 6-30 6-25 nna 
; 6% participatine n.. 10- 1 Atlanta nufacturing Co. (irres, $2 B preferred ( (inereased) : $1.25 7 Ry 
Sacra . ; -— . wie -1 6-20 e.. 
we abama Pe get preferred -77777777~- 9-15 Laundries Oo. (irreg.)___ 50 8- 1 uffalo Nia | SRM ae apace 35c 5% 
: e * Ee eee ee $2.50 a. nae 6-2 g gara Electric cGon..~~~~~~~ 7-1 % pr 
are ine. com. tena” Pid. (quar.) $3.50 a $2.50 and peeared (sa) we eS oie Buliding preferred yen = $175) 7-1 6 Orneinna 
4 4% preferred P —— echaigeen $1.05 és 5-26 Atlanti a (accum.) -- Bul mote, 244. (auar i” arte 
; war.) 2777----- ! fs ce Ci um.) ____ $1.25 - ova W 4 - (quar. ----— Ci 
| ie et Soro nici." et cas Mitte Slilameseee_(ary a: a Soe EP Ee eS Te 
' legheny L Stern Ry, guar wince Samer 7-1 + Som he es » 30¢ 21 meten, Btact een spo --— 50c 7 “ Citizen: 
Allen Elect udlum Steel Cor anteed (s-a) $2.50 7 1 6-10 3.75% pfd. B (quar.)_____ 7-15 6-25 - Burnham Corp ®., Ltd. (quar.).... 30c se 6-17 Qua 4 
; Allied ried & Equipment P. (quar.)___ $3 1-1 =--~ Atlas Im ee. Bush Mfg. Co., : 6% pfd. (initial s-a) ~~~ tl 1 7-21 Citi hg 
—= - Seiad. Retek me $1 8- Bush - CO., 4%% ial s-a) 5c 7-2 6- izens 
Bs Allied Sto Tatories __ (Quar.)____ 40c 6-30 e-20 Series A esel Engine C ---- 93%e 2 7-3 Terminal. B conv. prio ae $1 20 Cit 
sine ee & oa = lag , Tt pfd. ( -50 7-1 % Y Ice 
Allied Seedes (quar.)... ee 2%ee 9-1 6-10 Atl preferred (qu 0 8- 1 7. Butler (P. H 8. 7% pid quar.) 28% 6-14 Cit 
rib oteenenencemnseds ---- 6-20 as Steels L a 3 5% - H.) Comp . (accum.) c I- 2s @2 Y Inv 
Specinh Corp. (quar.) -.___~77~~ 250-1 Auto F td. new com —-=----.. 56 convertible prerey, Common. ____""~ $1.25 : ty of 
Allis-Chalmers wig” . PERE 75¢ 7-21 6-14 60c abries Products Co. (quar.) __ Yee 6-30 6 5% mensoeves erred (quar M-.--__ Sadi 25c 7- 1 6-16 1% 7 
Altoona ~ Mfs.. commen t2--— 25c 7-1 6-23 Cc Participatin ey aa ems t15¢ 16 Byrndun Co ertible preferred, \ananamna $2 q- 1 6-18° 1 Is 
Lo mon ( ---- 25¢ 6-14 lass B ( & class A 8-1 7 $3. Tp., $5: B: (qua Kb 7-1 -20° % As 
Semin ne og2h Valley Elect quar.) es 2 aus quar,)____ (quar.) ___ -16 non-cum partic. class A r.)J-- 31%: 6-20 1% 
3 Aluminum wally __. ric Ry. Co. 40c 6-30 ~14 mar Cs. comune t15e 9 $7 non-cum. Partie. preferr (Sa). $2 “4-1 -6-20° 7 1s 
Oo. of ‘America "=~ 5 6- 6° Automobile |} a REIT rere nate me 110c -1 6-14 Class m. partie. pre ed (s-a)____ -50 7-3 6-18 » % 2n 
ait25, Preferred quary— ons gg MARAT) 8 Beas Oo ee Nea canasy See 6-25 gis Seriaiennt SOO en at $50 73 gis Cievelae 
Amalga s Mfg. Go 7777 77777--- lied P .» 6% na Ct m 6- mon I Shere sae. : re 6-18 veland 
Amalgamated Leather Co. 6% pid. (quai) 98%e 1-1 — ¢-10 Avondale Mills. (monthly) prefers (UF) BT%e B30 $10 Galdwell (a. & 6.3), fae Way ee Re cueveland 
jean Agrne eet .Co-_ quar.) - (Quar.)__ 7 c %1 gage A -Houghton Fund Ino. w77777-7-- we 50e Os 77- 6-18 yaa + mad Sebeiats ee en 25¢ «7-3 tr shan 
ws Amerigns Agricultural Chemical (quar) ~~ an ae Ayes s MS: Co ee CO enn ce >. -.. Se California Water Service *iqpits, (quar) —— l0c 7 or Clift” 
an a ; S Veneers “4 i - ¥ ffs 
$7 prefer r Filter com, (ir al (quar.)__ 5c J 16 Ex ire Coileries Com. W077 >---------~ lle 1 6-14 qatar & Burlin Service (quar.) (quar:)—. 75¢ Ai! 6-38 Clima y 4 
American red (quar.) __ —).. 1 50c 6-27 6-16 twa __- orp. (quar.)__...-~~~ 15¢ 6-30 6-2 amden For gton County Ry. Go Venn 8- 1 7-15 imax 
—_—. 25¢ at Sele on os )------ 2-8 6-30 © Canada Bren 2” 5% y Ry. Co. (s-a 50c = 7-1 6-10 Clinton 
| American Bare surence (N. ¥.) (quai) ana -cf a3 Bad a, ie: ie ee mann Me 263. g)CCE IS 4% % Bread Co., Ltd, canneee (quar) . ™e 7-1 6-14 Mont} 
SS Gens: (quar.) 35¢ = 5S %i Baldwin Paper Mis ‘7U8?-) ---- $1.20 79 es 5% e... preferred fqgommon... 34%c 867-1 ~~ «6-16 Month 
abate - a nara anan - as, ar, ane Swnrtine & : | 
. 400 7-4 Ste GS preferred nm , quae.) ——_-- y~ oe ee Comade Dry Ey Quer) mamunneeneneee mae oe: 2s Month 
| Baldwin widen arenes ay on | ott enane preferred (quar common.__~ IE ~~ me 85 Month 
* EES rrr. 1.50 * 6-10 & Machine NT sna tsin eaten 5c 7-1 6-13° Month} 
a 50c ce 630 Te Ne fern Seen et $1.06% 7-1 6-13° Clinton 
P< cabanas oe erred (quar. (quar.) _. ste 6-28 6-10 Clorox ‘ 
ermanent Mortgage Corn canes — t$1 73 7-25 6-20 luett Pp, 
Corp. (quar.)_ ‘ 7-15 6-20 Conn p 
$20 7-2 ~=««G-14 <2 Col 
$2.59 
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Per 
Name of Company 

















When Holders 


Share Payable of Rec, 


da Southern Railway (S-a) ---~~~--__ $1.50 8- 1 ad 
ae steamship Lines, Ltd.— vt 
% non-cum, preferred (s-a)__________ $1.25 1-2 6- 6 
Canadian Breweries, Ltd. (inereased quar.) — 750c 7-1 6- 2 
Canadian Canners, Ltd. com. (quar.)__-__- t31%c 7-2 6- 7 
60¢ non-cum. ET RINGS sanehie eeosineran ss arermes t15c 7-2 6- 7 
Participating ~-----~----------- -------- t5c 1<°2 6- 7 
5% ist preferred (quar.) ---------_--_~ +25¢ 7-2 6- 7 
Participating ---------~~- ~=-———==~--—— Se 067-2 «86-7 
Canadian Ceianese Ltd., common (quar.)__ $50c 6-30 6-14 

gi preferred (quar.)—-~.-------~-~_-___~ t25¢ 6-30 6-14 

$1.75 preferred (quar.) --~-----—-_______ £433%4¢ 6-30 6-14 
Canadian Converters, Ltd., class A (quar.)_ %$18%4¢ 7-31 6-26 
Canadian Cottons, Ltd., com, (increased) — t55c I< 2 6- 5 

CS Pri ebd Rregucte, iad, com, | (quar) t18%6 Ti S80 

jian Foo roducts, + com, (quar. 8%c q- 1 5-30 

‘1 ‘convertible class A (quar.)_--------... t25c 7-1 5-30 

4% % preferred ge whit inatisins $$1.12% 7-1 5-30 
Canadian Foreign iInvestmen rp., Ltd.— 

rterly. * $750 1 5-31 
Canadian General Electric (quar.)_______- t$2 .. 5 6-14 
Canadian aw ye — et common (quar.)-— i _— 6-30 

% prefe | ck - 6-13 
Cenutian Ingersoll-Rand Co., Ltd. (quar.)-_ t75¢c 6-27 6-13 
Canadian Malartic Gold Mines, Ltd. (s-a)_ t2c¢ 6-25 5-22 
Canadian Oil sete ge a ’ ose 

% new preferred ‘(initial) -....-...-.-._ 7/10c q- 2 6-20 

a preferred (QUar.) _-=-.--~----<-_-.~. $2 7- 2 6-20 

5 % peeterved et) e-=+-----------~--- $$1.25 7- 2 6-20 
Canadian Pacific Railway— 

4% nessa tie 5 ED Speruntare st ateraias 2% 8- 1 ee | 
Canadian Silk Products Corp.— 

$1.50 class A ee) siviiiaonnchieibieteeniscecniiee scat he 6-30 5-31 
Canadian Westinghouse Co. (quar.)-__--~--- 35c 7- 1 6-14 
Canadian Wirebound Boxes, Ltd. (quar.)__ {37'c 7-2 6-10 
re ee ee $1 q- 1 6-12 
Capital Administration Ltd. $3 pfd. (quar.) 75¢ 7-1 6-20 
Capital Transit Co. (quar.) --------_--~-__-- 50c 4-1 6-13 
Capwell Sullivan & Furth Oak— 

Preferred. (quar.} ——----~-.-.---.~-_..... 37%ec 9- 1 8-15 

Preferred (quar,) ~~~ -<-- ons 37%c 12-1 #£4211-15 
Cartorundul Oo. (@0er.) .-.......-....... 50c 6-30 6-13 
Carey Baxter ay Se ee ee ee 25c 6-27 6- 9 
Carey (Philip) 8. Co., common _-_._._... 25c 6-30 6-16 

Om wpaeeeveee . Geeee.) =... =... $1.25 6-30 6-16 
Carnation Co., common (s-a)_-----~------ 50c 1-1 6-18 

e4- lat ‘preferreé.* (quar.)..-.....~...... $1 1-1 6-18 
Carclina Power & Light com, (quar.)____-__ 50c 8- 1 7-10 

Ge oretected- (Guar.) * -2.206.4—.2--...... $1.25 7-1 6-18 
Carolina Telephone & Telegraph (quar.)-_--- $2 7-1 6-20 
Carr-ConsoHdated Biscuit Co. (quar.)_-___ 25¢ 6-23 6- 2 
Carreras, Ltd., class A ordinary (interim). 1212% 7-3 6- 6 

Class B ordinary (interim).-______--__-- 1242% 1- 3 6- 6 
Carrier Corp., 4% preferred (quar.)_-_--_ 50¢c 7-15 6-30 
pe Oa Corp. + eanadlbaeer EE ei os : 1 6-17 

rthage s, cOmmon (increased) _______ 1 a | 6-16 

S@ preferred. A (Qdar.) ------.---_--_-- $1.50 7-1 6-16 

oun oe iS See ee ee 60c 7-1 6-16 
rter (J. 2) ncGsaseishises tons 15c 6-28 6-18 
Case (J. I.) Company com.___---------____ 40c 7-1 6-12 

3 eroterted (quar) asia $1.75 7-1 6-12 
Cassidy’s, Ltd., 7% preferred (accum.)—_~-- $$1.75 T+ 2 6- 2 
Celanese Corp. of America, common___--_- 25c 6-30 6-14 

$4.75 ist preferred (quar.)_-_---2+- 2 - $1.18% 7- 1 6-14 

7% 2nd preferred (quar.)_...._______-__ $1.75 7-1 6-14 
ponent jprewing SIGE. ceccciacc—22- 000 10c 7-2 6-14 

ntra ectric & Gas.— 

‘4.15% preferred A (quar.)___--.-_______ 593%c 6-30 6-13 
Central Hanover Bank & Trust Co. (quar.) $1 7-1 6-17 
Central Illinois Electric & Gas Co— 

ye pawar:) Per RE os SR, SEE re 32'%c 7-1 6-20 

710% preferred A (quar.)___----~__-__- $1,02% 7-1 6-20 

4:10% preferred B (quar.) ~~. -__2__-___ $1.02% 7-1 6-20 
Centra! Illinois Light Co., 44% % pfd. (quar.) $1.12% 7-1 6-20 
Oneal Biinots Public Service— 

% preferred (quar.) —_._- 2-252 L $1 6-30 6-18 
Central Maine Power Co., common_ _-____- 30c 6-30 6-10 
a grcerres TS rae 87 Yee 7-1 6-10 
Ww Orererven sG@A?,) o- cccewtunan ele $1.50 q- 1 6-10 

Central New York Power, 3.40% pfd. (quar.) 85c 9- 1 8-11 
Guairal « Pager, Ce. -.oc i 15¢ 6-30 6-20 
pa rte Potaboe — Mines, Ltd. (quar.)— a eo a 

a epublic Co. (increased) _.____--- 5c - » 

p mee nkst yee Co., $2.50 pfd. (quar.)__. 62%c 6-30 6-13 

ntral Vermont Public Service— . 

oatur Crates | ah $1.04 7- 1 +a 

ra oleta Sugar (increased) _.__.____-_ $1.50 7-3 6- 

Less Cuban tax’ of 5.8%. 

Certain-Teed Products Corp.— 

Chats geno? Preference (quar.)_..---__... $1.12% 1-1 6-19 

ore Investment Corp.— 

4%2% convertible preferred (quar.)_----- 56%c 8-1 7-15 
Champion Paper & Fibre Co.— 

$4.50 preferred (quar.)_..__________.--__ $1.12% 7-1 46-6 
Chapman Valve Mfg. (quar.)_________---- 50c 7-1 °&6-20 
Charleston Transit Co....__.____________. 50c 6-30 6-20 
omere Master Mfg., common (quar.)_--~ 15¢ 7-1 6-17 

IRR SE cee ear ga 31%c 7-1 €-17 

Chea ee Ee ce atust (N. Y¥.) (quar.)—_- ase 1- 1 a 

ARE fA Oo 2 ee 5c ~ - 

Chesebrough Mfg. Go. (Consol.) (quar.) ——- 50c 6-25 ~—s«6- 4 

OR ea 25¢ 6-25 6- 4 
Cnicage aanngton & Quincy ———--------- S: 3S. 

umber (quar.) _~--------- o * 

Chicago Pneumatic Tool, common________- 50c q- 1 6-16 

$2.50 convertible prior pfd. (quar.)_----~- 62%2c 7-1 6-16 

$3 convertible: preferred (quar.)___------ 75c 7-1 6-16 
Chickasha Cotton Oil Co. (quar.)____--__-- 25c 7-15 6-10 
Ohristiene mee, mis, 5% pfd. (accum.) - $5 7-1 6-14 

urities Co.— 

7% preferred (quar.)__-________-_-____ $1.75 7-1 6-20 
Cincinnati Gas & Electric, 4% pfd. (quar.)_ $1 7- 1 6-16 

iy oe New Orleans & Texas Pacific 43 eae 8 

: ’ i ie =r - ‘ 

ann preferred (quar.)......_._.-.----._ $1.25 9-2 8-15 

renee & Suburban Bell Telephone— 

Cann finan 2-2 ---------- $1.13 17-1 iy 
Ct nnati Union Stock Yards Co.____----- 15c q- 1 6-1 A 
Citis T. Financial Corp. (quar.)____-------- 50c W1 6-10 

Quarterly Co. of Washington (Pa.)— $1.75 1-1 6-11 

itizens Wholesale Supply, 6% pfd. (quar.) - 75 7- 1 6-30 

, 64 . (quar.)— c 
pa Ice & Fuel Co. = alls cecabbinatndebiat 50c 8=—: 6 -30——s«G- 10 
7 Investing Co., 542% pfd. (quar.)---- $1.37% 7-1 6-23 
y of Paris Dry Goods— 
Ist preferred (quar.) $1.75 8-15 8- 9 

23 lst preferred (quar.) $1.75 11-15 11-10 

% ist preferred (quar.).-------------- $1.75 2-16-48 2-10-48 
nt 2nd preferred (s-a)____---__------- - $350 1 ne 

®atfield & Mahoning Ry. Co. (s-a) ------- $1.50 7-1 6-2 
Cleveland Builders Supply (quar.)-----~--- 50¢ oe 6-25 
Cle fland Cliffs Iron, $5 preferred (accum.) $1.25 6-25 6-13 

Syiand Electric Hluminating Co., common 50c 7-1 6- 2 

Chi 4.50 preferred tte a iS IE $1.12% 1- 1 6- 2 
lines 30c 7- 1 6-18 
Clinte Molybdenum Co._______ pa ee 30c 6-30 6-16 

Montnre estties, Inc. (monthly) _.------- Fos . ; 18 

aaah +. oS ae RN 200 «(9-2 e-38 

Onthly __ 20c 10-1 - 

I 20c 11-1 10-15 

Fre eeentmmE ES Me S| 
“ ee 20c 1-1-48 12-15 

linton Water Works. 7% -15 7-1 

, 7% preferred (quar.)-— $1.75 7 

Clorox Chemical Co. A eri aban 35c 6-25 6-14 

‘Nett Peabody & Co., common (interim) -- 50c }83=.-«&@-25H—“<éiéi CA‘ 
Coceiereterted (quar.) ___...---...--.---- $1.75 7-1 6-17 

<8-Cola Bottling Corp. (Cinc.)— 
$2.50 aot, lO eS 62%2c q- 1 6-15 





Name of Company 
Coca-Cola Bottling Co. of St. Louis (quar. 
Coca-Cola Co., common (quar.) a 
xX “? OO Vee 
Coca-Cola International Corp., common___. 
2 F<" Wear ES ee eee 
Cochenour Willans Gold Mines, Lid . 
Resumed 


; (quar.) — 
Collins Radio, $2.70 preferred a. 
Colonial Ice, $6 preferred B (quar.) 
Colonial Sand & Stone (quar.) 
Colorado Fuel & Iron (quar.) 

RRR oN Rare oc en 
Columbia Baking Co., common (quar.) ____ 

50c preferred (participating)... 
Commercial Alcohols, Ltd., common (quar.) 

8% preferred (quar.)............___, 
Commercial Credit Co., common (quar.) 

3.60% preferred (quar.)_..... 
Commercial Shearing & Stamping 
Commercial Solvents An 
Commonwealth Edison Co. | eee 
Commonwealth Investment Co. (Del.) (quar.) 
Commonwealth & Southern, $6 pfd. (accum.) 


Commonwealth Water, 512% pfd. (quar.)_ 
Commonwealth Water & Light Co.— 
me @resersen (mee) 
St preferred -(quer:) ~~~ 63k noe enen ens 
Conestoga Transportation (s-a)_._____ 
Confederation Life Assn. (Toronto) (quar.) 


Coniaurum Mines, Ltd. (s-a) 
Connecticut Fire Insurance Co. (Hartford) — 
A GHEE Se aa iar 
Connecticut Gas & Coke Securities Co. 
Oe -peererten - (euar.) ....... ...... 
Connecticut Light & Power com. (quar.) __. 
Connohio, Inc. com, (quar.) 
40c preferred (quar.) 
40c preferred (quar.)_.._.._._._....________ 
Consolidated Bakeries of 
A eee 
Consolidated Cigar Corp. 


= 
Consolidated Dry Goods Co. (quar.)_______ 
Consolidated Edison Co. (N. Y.)— 


Se, peomeeee tomer) —..... a. 
Consolidated Gas Electric Light & Power Co. 
(Balt.), common (quar.)_-..._._______ 
4%2% preferred B (quar.) 
442% preferred B (quar.) ___....__ 
Consolidated Grocers, common (quar.) 
5% «preferred : (quar.) ===. .........__.. 
Consolidated Investment Trust______._____ 
Consolidated Lithograph Mfg., Ltd.— 
EEE SS en re ee 
Consolidated Paper Co. (quar.)....._ 
Consolidated Press, class A (initial) _.._.__ 
EE. Aa aeMinalt outta Auli datcsebewaniestieete 
ee | | RR pe eee 
Consolidated. Retail ‘Stores, Inc.,common____ 
1.4% % = preferred © (quar.)2=---+--_________ 
Consolidated..Steel Corp: 22. ~~ ~_-_--_._____ 
Consumers Gas Co. (Toronto) (quar.) —~--_ 
Consumers Power Co., $4.50 pfd. (quar.)__- 
Continental Assurance Co. (Chicago) (quar.) 
Continental Baking Co., common (quar.) —-- 
65.00 preferred ..(aviar.) ........ -sx.0...4. 
Continental Bank & Trust Co. (N. Y.)— 
EE do nncthiiebaandankasndeasunitinoas 
Continental Can Co., $3.75 pfd. (quar.)___ 
Continental Foundry & Machine Co., com. _ 
5% ‘preferred (quwar.) ~..........-----... 
Continental Gin Co., 442% pfd. (quar.)_-. 
Continental Oil Co. (Del.) _.-_.----------- 
Continental-United Industries Co., 
Cooper (Peter). 642% preferred (quar.)-— ~~ 
Cooper Bessemer Corp.,; $3 prior pfd. (quar.) 
Coos Bay Lumber, 5% preferred____.----- 
Cornell Dubilier Electric— 
$5.25 preferred A (quar.)_----- slaiasticaas ie 
Corning Glass Works, common (quar.)-—--- 
342:%:*preferred (quar.) _--.----------~--- 
Coronet Phosphate Co..-_-----------.---~- 
Craddock-Terry Shoe Corp.— 
6% 2nd. preferred (s-a) ..._.__....----.... 
6% 3rd preferred (s-a) ___-_.----------. 
Grain -(3: -i); hd. (aqtar,) =~=--~~.-...---. 
Crane Company, common (quar.)_..-----~-~ 
Cream of Wheat Corp.___-.-------~----~-~- 
Creameries of America, Inc. (quar.) 
Crompton & Knowles Loom Works— 
6% preferred (quar.)__.._-.--~~.-.~-~---- 
Crosse & Blackwell Co.— 
$1 participating 1st preferred (quar.)-~--- 
Crowell-Collier Publishing (quar.).----~--- 
Crowley Milner & Co.— 
6% prior preference (s-a) _-._..-------~--~- 
Crown Cork. International— 
$1 class A (accum.)_~--~~ om an 
Crown Zellerbach Corp.___-~---~----------- 
Crucible Steel of Amer. 5% pfd. (quar.)-_-- 
Crum & Forster, 8% preferred (quar.) ~~~. 
Crystal Tissue Co. (quar.)...------------- 
Cuban American Sugar Co., common_-_-_--- 
7% oreferred (quar.) ...._.--..-._...-.—- 
Cuban Atlantic Sugar, com. (increased quar.) 
Extra eae , 
5% preferred (quar.) _---.-------- 
5% preferred (quar.)___-_-_-- nt 
Cuban Tobacco Co., 5% pid. (accum.)--- 
Cunningham Drug Stores (quar.)—---~------ 
Curtis Publishing Co., $4 prior pfd. (quar.) 
D. W. G. Cigar Corp. (irreg.)------~------- 
Dan River Mills, common_-__-------------- 
4%% preferred (quar.) .-.-------------- 
Davega Stores Corp. (s-a)—---~- 
Davenport Hoseiery Mills (increased) ----~-- 
David & Frere, Ltd. (quar.) 
Davison Chemical Corp, (quar.)----------- 
Dayton & Michigan RR. Co., 8% pfd. (quar.) 
Dazey Corp., 5% conv. pid. (quar.)-~------ 
Debenture & Securities Corp. of Canada— 
5% preference (s-a) 


Decca Records, Inc. (quar.)~-------------- 
Deep Rock Oi] Corp._---------------=------ 
Dejay Stores, Inc. (quar.)_-------- 
De Long Hook & Eye Co. (quar.)---------- 
De Pinna, class A___--------------------- 

6% convertible preferred___-------- oe Pe 


Decker Mfg. Co. (quar.) ------------------ 
Delaware Fund, Inc. (quar.) _------------ 





‘Delaware Power & Light $3.70 pfd. (quar.) 


$4 pfd. (initial quar.) 
Delaware Railroad Co. (s-a) ~-------------- 
Denman Tire & Rubber, common (quar.)-- 
5% convertible preferred (quar.)-.--~-- 


Dennison Mfg. Co., class A (quar.)----~~~- 
$8 debentures (quar.) ~-~------~---~----- 


Dentist’s Supply Co. (N. Y.)— 
17% preferred (quar.) 
7% preferred quar.) _-----------------~ 
1% preferred (quar.)---.---~---~+--~-—-~ 


Derby Oil Co. (Kansas) ------------------- 
Detroit Aluminum & Brass (quar.) ------~- 





Detroit Hillsdale & South Western RR. (s-a) 
Detroit-Michigan Stove— 
56% preferred (quar.) 








5% preferred (quar.) 


Per 


256 
15¢c 
$1.50 
$5.60 
$3 


t3e 
$25¢ 
87 ee 
68%4c 
$1.50 
10c 


10c 


$25c 
50c 
25c 


$1.25 


90c 
$1.12% 
$1.12% 
25c 
$1.25 
40c 


119¢ 
25c 
t16%c 
t5e 
410c 
40c 

530 

25c 

$2 
$1.12% 
30c 

25c 
$1.37% 


20c 
935%4¢ 
12%ec 
$1.25 
$1.13 
50c 

25¢ 
$1.62 4% 
75c 

50c 


$1.31 % 
124%2c 
874ec 
$1.50 


$3 
$3 
t10c 
40c 


40c 
35¢ 


$1.50 


25¢ 
55¢ 


$1.50 


40c 
40c 
$1.25 
$2 
15¢ 
25c 
$1.75 
50c 
715¢ 
$1.25 
$1.25 
$2.50 
25¢ 
15¢ 
25c 
25c 
$1.12% 
50c 
15¢ 
t25c 
25c 
$1 
12%c 


+$2.50 
25c¢ 
35c 
15c 
50c 


15c 
5c 
25c¢ 
92 26 
$1 

$1 
10c 
12%ec 
20c 

$2 


$1.75 
$1.75 
$1.75 
35c 
12%ec 
$2 


50c 
50c 


When Holders 
Share Payable of Rec. 


7-20 
7-1 
7-1 
7-1 
7-1 


6-30 
T- 1 
7-1 


6-30 
7-5 


8-15 
11-15 


7-10 
6-12 
6-12 
6-12 
6-12 


6-10 
ll- 1 
6-10 
6-20 
6-20 
q- 7 
6- 2 
6- 2 
6-16 
6-16 
6-30 


a 

‘ ' ‘ 

me wee wee 
w ry 


eT? 
Xs 
Ww 


a 
Nw 
oou 














Per When Holders 
Name of Company Share Payable of Rec. 
Devoe & Raynolds, class B (quar.).....___ 15¢ 7-1 6-20 

WS OS See regina ange 30c 71 6-20 
Diamond T Motor Car (quar.)......______ 25¢ 6-28 6-14 
Di Giorgio Fruit, class A > $1 8-25 8-15 

Class B $1 8-25 8-15 

$3 partic. preferred (s-a)......_.._.._ $1.50 7-1 6-20 
Disney (Walt) Productions, Inc.— 

6% convertible preferred (accum.)______ 374ec 7-1 6-14 
District Theatres Corp. (quar.)_..-____ | 20c 7-1 6-12 
See CO Oe, Bee scenccacsccuncouas 25c 6-25 6- 4 

._ - Fe ~o eeeesere 62%c 7-1 6-10 
Dixie Home Stores (quar.)_-..__._.____ 15¢ 7-15 6-30 
ere 25c 6-27 6-13 
ae eg, eee ea t25c 7-30 6-30 
Dominguez Oil Fields (monthly)__________. 15¢ 6-30 6-17 
Dominion & Anglo Investment Corp., Ltd.— 

ITE” ilaccucncbetiin i tracetan Pista add pansnneoenes t$3 7-15 6-30 

I ER IRS Se 1$3 7-15 6-30 
Dominion Dairies, Ltd. 5% pfd. (quar.)____ $44c 7-15 6-30 
Dominion Fire Insurance Co. (Toronto) — 

Semi-annually - _____ snes Abs Mid Chl Reap th ec akan es enen t$3 7- 2 G-14 
Dominion Foundries & Steel, Ltd. (quar.)_ t35c T- 2 6-10 
Dominion Glass Co., Ltd., com. (quar.)_____ t25c 7-15 6-26 

vk. ...,. eGR yaaigeerts t35c 7-15 6-26 
Dominion Malting Co., Ltd., com. (quar.)— $25c 8- 1 6-30 

5% preferred (quar.)___ combi $1.25 8- 1 6-30 
Dominion Steel & Coal, Ltd.— 

eS a area $25c 7-21 6-23 
Dominion Tar & Chemical Co., Ltd.— 

Gommen (Guat) ....cssucssce icine t25c 8- 1 7-2 

Common voting trust certificates (quar.) $25c 8- 1 7-2 

Se DROREOR. ONS?.) cacncnnnsacccascme 125¢ 7-2 6- 2 
Dominion Textile Co., Ltd., com. (quar.)_ $1.25 q- 2 6- 5 

we. le Sk are t$1.75 7-15 6-16 
Donnacona Paper, 442% conv. pfd. (quar.) ¢$1.12% 8-15 7-15 
Douglas & Lomason Co. (quar.)_~.._______ Tec 7-1 6-20 
Dow Chemical Co., common___.___________ $1 7-15 q- 1 

Oe pemeetnes A (GUBP. bcdcdccaccncncnsa $1 7-15 7-1 
Dow Drug Co., 7% preferred (quar.)_ ____ $1.75 T- 1 6-20 
Draper Corporation (quar.) ~~ ....________ 75c 7-1 5-31 
Dravo Corp., 4% preferred (quar.)_...-___ 50c 7-1 6-20 
Dryden Paper Co., Ltd. (quar.)_----.__._- t15¢ 8- 1 6-30 
Duke Power Co., common................. 75c T- 1 6-13 

we. eS eee $1.75 7-1 6-13 
Dun & Bradstreet, 442% preferred (quar.). $1.12% q- 1 6-16 
Dunhill International Corp. (quar.)__. _- 25c 6-27 6-16 
du Pont (E. I.) de Nemours & Co.— 

S650 preserved. (qua?.) ........0......<s $1.12% 7-25 7-10 

$3.50 preferred (initial quar.)_...__._._____ 87%ec 7-25 7-10 
Duplan Corporation (increased) .........- 50c 8- 1 7-17 
Dunlop Rubber Co., Ltd.— 

ea ee a ne 12% 7-9 5-26 

WOUNS -'o o ec ddduk gL ceeueusnausdssgicn 3% 7-9 5-26 
Duquesne Light Co., 5% Ist pfd. (quar.)___ $1.25 7-15 6-16 
Duval Texas Sulhpur Co, (quar.)_.__-_____ 25c 6-30 6-16 
Easley Cotton, 6% preferred (accum.)_..._ $3 q- 1 6-20 
East Pennsylvania RR. Co. (s-a)_-...------ $1.50 7-15 7-1 
Eastern Gas & Fuel Associates— 

6% preferred (accum.)_------_-----~_. $1.50 7-1 6-13 

@%% prior préf,:(quar.) —.........-... $1.12%2 7-1 6-13 
Eastern Massachusetts Street Railway— 

6% ist preferred A (quar.) _.---.--.--.. $1.50 9-15 9-2 

6% ist preferred A (quar.) $1.50 12-15 12-1 
Eastern Racing Association, Ine,— 

Oe pressteed * (GUNl:) 2. abo wsteecccsnuns 25c 7-1 6-20 

$2 par and no par value (quar.)___.______ 25c %- 2 6-20 

$2 par and no par value (quar.)_________ 25c 10- 2 9-20 
Eastern Steamship Lines, common (quar.)— 25¢ q- 1 6-13 

$2 convertible preferred (quar.)_-...--_ 50c T- 1 6-13 
Eastman Kodak Co.— 

New common (initial quar.) _......---- 35c T- 1 6- 5 

6% preferred (quar.)_...---.- ..----u. $1.50 T- 1 6- 5 
Easy Washing Machine Corp., common A_-- 12%ec I- 1 6-17 

I A ils a as sacs ee toi niaicts loentatews enebae 12%ec q- 1 6-17 
Eaton & Howard Balance Fund_______--~~-~ 20c 6-25 6-16 
Eaton & Howard Stock Fund_._ ~~~ --_-- 10c 6-25 6-16 
Eaton Paper, 6% prior preferred (s-a)_ ~~ T5c 7-1 6-16 
Ecuadorian Corp., Ltd. (Bahamas)— 

Ofdinaty (quaf.) ...-csecscusnccenn aes ti2%e 6-30 6-10 
Edison Brothers Stores—- 

Soa ee. eee,  ceeet.) <n. nc nnnnnan $1.06% 7-1 6-20 
Eddy Paper Corp. (irreg.).......---_------ 1$3 7-1 6-16 
El Paso Electric Co. (Texas)— 

$4.50 preferred (quar.) .......---------- $1.12% 7-1 6-13 
El Paso Natural Gas, common (quar.).. -. 60c 6-30 6-13 
Bider Mfg. Co. (quar.) .....-.-4....-----~s 15c q- 1 6-26 
Electric Auto-Lite Co.___...--.-------~--~-- 15c 7-1 6-13 
Electric Controller & Mfg...---.-~--..----- $1 7-1 6-20 
Electric Ferries, Inc.— 

6% prior preferred (quar.) _..--...-----~- $1.50 6-30 6-20 
Electric Power & Light Co.,— 

$6 preferred (accum.) —_..---.----------- $1.50 7-1 6-10 

$7 preferred (accum.).-~-~---~-~~-----. $1.75 q- 1 6-10 
Electrical Products of California (quar.)--~ 25c 7-1 6-20 
Electrical Products Consolidated (quar.)—_~~ 20c 7-1 6-20 
Electric Storage Battery_.....--.----.-~--- T5c 6-30 6-16 
Elgin National Watch Co, (quar.) ..------.. 15c 6-23 6- 7 
Elizabethtown Water Co. (s-a)-  -------- $2.75 7-1 6-23 
Elliott Company, 5% pfd. (quar.).-------~ 62%ec T- 1 6-18 
Elmira & Williamsport RR., 7% pfd. (s-a)- $1.60 %- 1 6-20 
Ely & Walker Dry Goods Co.— 

7% ist preferred (s-a)....-...---..-~-. 70c 7-15 6-30 

6% 2nd preferred (s-a).-.--------~~----- 60c 7-15 6-30* 
Emerson Drug Co., class A-~~-~---~--~--+--- 25c 1- 2 6-16 

ee a ee 25c 1- 2 6-16 

8% preferred (quar.) -.._-------~~~---~--- 50c 7-1 6-16 

8% preferred (quar.) _---~-....---.-.~-- 50c 410-1 9-15 
Emerson Electric Mfg., common___--..~--- 20c 6-30 6-16 

7% preferred (quar.)_-.....---.-------- $1.75 7- 1 6-16 
Empire Trust Co. (N. Y.) (quar.) .-------~- 75¢ 7- 8 6-20 
Emporium Capwell Co._----~-----~--------- 500 7-1 6-20 
Endicott Johnson Corp., common______---~- 40c q- 1 6-23 

4% preferred (quar.) _~------~--~----~-- $1 7-1 6-23 
Equity Corp., 20c pfd. new (initial (s-a)--. 10c 7-1 6- 2 
Equity Fund, Inc. (quar.) .---+--~-----+--- 5c 6-30 6-13 
Erie Railroad Co.— 

5% preferred (quar.) ~--------+-~----+- $1.25 8-30 8-15 

5% preferred (quar.) ~--~-------------- $1.25 12-1 11-15 
Evans Products Co. (quar.) .-.--------~-~-- 12'%2c¢ 6-27 6-18 
Eversharp, Inc., common (quar.)----~-~--- 30c 7-16 6-30 

5% preferred (quar.)----.-.----------- 25c¢ 7- 1 6-16 
Ex-Cell-O Corp. aertapokesouse anereee 65c 7-1 6-10 
Excelsior Insurance Co. (Syracuse, N, Y.)-— 

Bemi-aameally ..06-.200-6~-ccnnponcenne 15¢ 6-26 6- 2 
Fabien Textile Printing (quar.)-...--~-- 6c 7- 2 6-17 

TERETE © indeed nceescnnccnimmsecsosascanes 2c q- 2 6-17 
Fairmont Foods Co. com, ~---~~-~--~-~-~--~-- 40c 7-1 6-14 

@@ preferred (quar.) —--.-.-...-....—... $1 9. % 6-14 
Fajardo Sugar Co. of Porto Rico (increased) 50c q- 2 6-16 
Family Finance Corp.— 

Common (increased quar.)_----~--~---~-- 40c 7-1 6- 7 

BMxtvTA 22-22. .20dnsesssncawncenesse 30¢c 6-23 6- 7 

4%% preferred A (quar.) --------~-----~-- 56 Yac q- 1 6- 7 
Fanny Farmer Candy Shops, Inc, (quar.) —-- 37%ec 6-30 6-14 
Farmers & Traders Life Insurance Co, (Syra- 

cuse, N. Y.) (quar.) --.----------------« $2.50 7-1 6-16 

Quarterly ~---.-----------+---~--=-+----«-+. $2.50 10-1 9-16 
Farrel-Birmingham Co, (quar.) --.-----~---- 25c q- 2 6-20 

Metra ~.4- 2s. ce tnenseeces 25c q- 2 6-20 
Fashion Park, Inc. (quar.) _---------------- 50c 8- 1 7-15 

Quarterly ---~-------~--------------.--- 500 ~«(i1l- 1 10-15 
Faultless Rubber Co, ~~~ sistiesasieaseniinaktedliemtes 75c 6-25 6-16 
Federal Bake Shops (quar.) -------~--~--- 20c 6-30 6-10 
Federal Chemical Co. 6% oe ym sadaals $1.50 7-1 6-25 

nsurance Co. 0 anada— 

ee ee _ $1 8-15 

»2 Of N. J. (quar.} ---- 35¢ 7-1 6-20 

"a 35¢ «10-1 9-20 

Federal-Mogul Corp. (stock dividend) ----- 100 “% q- 1 6-13 
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Name 0} Co 
mpany P 
Federal M er When Holders 
Extra me Truck Co. (quar.) __ — Payable of Ree N. 
Saderates “Pua ---- 6- " me of Com 
ederation Benne ees. x—--=--=--—------ 10e 639 . 62 © Goodrich: «. renege fer When Holders 
Fear (Frank) hl Linas Co. (N. ¥.) (quar.) 50c 7-1 6-17 $5 preferred ons common_._______ re Payable of Rec, 
the, Tarrant: Mig. ytd aaa (g-a)____. = 7-1 6-16 onaees Tire & ht Ne $1 33 6-30 6-16 Wi Nome of Company Per w oe 

5 % sah At, Shoe Stores, com. (quar) 35c nat ae Gordon et 5a-<--=--2-+ 0: Of Canada, =. = og cage — sore Telephone Co Share Payable Holders 
Fenton United Cle nen ener : ad 1c 77- ~14 Gorton-Pew ise: se ta Se eee t$1.—s 7 rp acison, Wis:), $4.75  preterr owas Of Rec 
Pern precenee Geet One a <. 080 4-1 Gg. Goulds Pampa Te Cn loc 6-30 ois Se pustyrsed laces, (initial query, 818% a 1 Vi 

nie (B. O.) Brewing Go— ~~~ ase Nas SG Granite Ont eutt uses (secum.)-——___ an aa ie eset Arvents Cerisiidaiey iene sare 7. 

nual ____ 7 -10 Gr a ta inna tl % - 8 al Tobacco C cecum.) ___ -1 > 
\ ego. 7S ames ant (W. T - _(irreg.) —__- Sse 7-2 Incorporat 0. of Canada (int $17 . 6- 7-10 
Pibve Produc’ al” Git 3----------—— 80c 3%% oF -) Co. (Del.), common... 50c 6-20 ated Investors erim) _ t10 26 
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red ( Ei ckic. 1 %4 S B (s-a) te poe 50 6-30 4%% preferred ~~ preferred anes $1 97-1 -12 
(th a. he quar). 7------= $1 RR pa gg ete a am $90 6-19 4% % erred A (quar A (quar.) $1.12% + M 
Gol ck a. $1.12 7-1 6-18 Mis Men a... Cc 7-2 2 ¢ preferred A +) ------ se uae ’ : 6-27 6-20 Bee 
cog By $2.50, pid. tavaz) ns $1 ta ~ ~.4..- oe iene aon ne — g© Corp. (Ontario) — 3200 67-2 4g. 9 arya Company — (quat.) 2-1 121% ‘12-29 12-2 MeBrt - 

4% preferred ¢ Ltd.. common (aus: 62% -1 6-14 6 hii, 12 6% St preferred (qu _ ; M “4 

(quar.) m (quar,)__ c 7-1 6 % preferred » Se preferred ” t$1 J Ist prefer ar.) —______ cBryde 

5 eS a - 40c 7-15 “10 Ideal Ce (quar.)_ (quar.). sg 1 6-14 1% 2nd a @unec.).. $1.50 McCl 
| Mere % : a 25 preferred -----~--. ° 7-1 6-16 atc} 

—owons $1 6-30 6-23. Ti ment Co. ( niphpainiinitans > 9-30 . 1% 2nd o—s oct te ins $1.5 1% 

1 nois quar.) - $1.2 9-20 nd pref )-----. 50 10-1 9-15 
x . 6- Cen Se es 5 - erred eer ane , 

- oe P 4% guaranteed Co. Leased Lines 40 neon eee Kuppenheimer (B:) <—..- e t 1-1 McColl} 
; SS ae nes— 6-30 6-24 ut-Kwick Tool Gore C2: {S-#) — $1.75 11-1 10-15 win? P 
cect sta cic n La Crosse T Corp. 6% pfd. (sea). 50c 3 fcCord 
‘ $2721 gay pitt France Industries, 4% ony. Gay. Hse. 699. 6-10 McCrory 
: a Plant-c S,:4% Conv. Did. fconec, 40c * nee $3.50 
hoate Mfg. quae) (quar.) ».20¢ o— ee McGraw 
n--4--<= 15c.. 6-30 6-16 McKee 
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THE COMMERCIAL & FINANCIAL CHRONICLE 





Name of Company 
att (John), Ltd, . (quar.)--------------- 
va iede Gas Light Co. —------------------. 
Lansing Stamping _Co,— 
Stock a ~---=------------------~ 
eel , ence -—- 2+ ------------------ 
ee fy Power & Paper Co.. Ltd.____ 
Lambert Company (quar.) ----------~-----. 
Lambton Loan & Investment Co. (Ont.)— 
semi-annually ~-.~----~---------------- 
Lamson & Sessions Co., $2.50 pfd. (quar.) 
Landis Machine Co. Webel.) =~... 

Quarterly 
Lang (John) & Sons, Ltd. (quar.) _.-..--___ 
Langendorf United Bakeries, class A (quar.) 

Class B_ (quar.) ----------------~------- 
Langley’s Ltd. 7% conv. pref. (accum.)-—_-_- 

1% convertible *preference~ (accum.)____- 
Le Roi Company, common-_--—-—----------~~.. 

415‘ convertible preferred (quar.) ______ 
Leader Enterprises, 6% pfd. A (initial) _____ 
Leath & Company, common (quar.)---~~-- 

$2.50 preferred (quar.) ------~-------~~-~ 
Lees (James) Co., 3.85% pfd. (quar.)___-_ 
Lehigh & Wilkes-Barre Corp. (qar.)-----. 
Lehman Corp, (irreg.) -------------------- 
Lerner Stores Corp., common (quar.)--~.__ 

412% preferred (quar.)_-----------~--. 
Lewis Brothers, Ltd. (quar.) _------------_- 

Quarterly 

Quarterly 
Lexington Union Station, 4% pfd. (s-a)_--. 
Levy Bros, Co., Ltd. (interim) ~--_--------- 
Liberty Loan Corp., common (quar.)----~~-- 

50c preferred (quar.)------~--~-~----~---~- 
Liberty Products (quar.)--.----------~--~. 

Formerly Liberty Aircraft Products 
Liggett & Myers Tobacco, 7% pfd. (quar.)- 
Lima Locomotive Works_._---------------- 
Lincoln Na 1 Life Insurance Co. (Ind.)— 

Quarterly ‘ 

Quarterly : ro 
Lindsay (C. W.) Ltd., 642% pfd. (accum.) - 
Lion OU Ge. tetas ss565,-—- ~~~... 
Lipe Rollway Corp., $1 conv. pfd. (quar.)_- 
Lipton (Thomas J.), Inc., 6% pfd. (quar.)- 
Little Miami RR.— 

Special guaranteed (quar.)-------------- 

Special guaranteed (quar.) -------------- 

Special guaranteed (quar.) -—------------- 

re EERE 

CuI: SE 4c bana ———=--..-.- 

ORBIGGs SE Ae cuudieedc———<5—.--. 
Little Schuylkill Nav. RR. & Coal (s-a)_--- 
Lock Joint Pipe Co., common (monthly)--~- 

8% Wie. FO oncecee--............ 
Locke Steel Chain (quar.) _--_-----------~- 

ERE 
Fg Se lf ee 
foew’s (Marcus) Theatres, Ltd. (quar.)---- 
et RH eee 
Lone Star Cement Corp. (quar.)--------~-- 
Lore i Wee weet) eee ec... 
Lorillard (P.) Co., common (interim) -—----- 

1% Se EE Pein cs 
Los Angeles Transit Lines_.-..........~_. 
Louisville Gas & Electric Co. (Del.)— 

oT ee Se A eee 

Class 2 Ge ie. 
Louisville Gas & Electric (Ky.), common___ 

5% preferred ($25 par) (quar.)_-------~ 

5% preferred ($100 par) (quar.)—---_---. 
Louisville Henderson & St. Louis Ry. Co.— 

Common (s-a) 

5% non-cum preferred (s-a)_-_-------__ 
Lowenstein (M.) & Sons— 

4% % preferred A (quar.)_-------------_ 
Lowney (Walter B.) Co., Ltd. (quar.) _-_____ 
Lucky Stores, Inc., common (initial) _..__ 

5%% preferred (initial quar.)_-_-________ 
Ludwig Baumann & Co., common___--_-_--- 

442% 1st preferred (s-a)_---___------__ 
Lux Clock Mfg. Co...-.._..-..__--________ 
Luzerne County Gas & Electric Corp.— 

442% preferred (quar.).......__________ 
Piers I Te be Abiigde eel (6-8) ...--..... 
ynchburg on Telegraph Co. (s-a)— 
MacFadden Publications, taaent 

$1.50 participating preferred_____.___-__- 
MacMillan (H. R.) Export Co., Ltd. (quar.) 

Extra 
Mack Trucks, Inc, ( 
ih CSUR CUE Oe ee 
Magor Oar Corp. of N. Y. (increased) _--_~- 
Mahon (R. C.) Co., $2 class A pfd. (quar.) 
Mahoning Coal RR. Co., common______--~ 

Lae... (eo ° eae 
Manati Sugar Co. (interim)________-___-_ 
Manhattan Financial Corp., class A (s-a)-_ 
Mansfield Tire & Rubber, 6% pfd. (quar.) 
Manufacturers Life Insurance Co. 

(Toronto) (increased s-a)_--_-__--__-_-- 
Manufacturers Trust Co. (N. Y.) (quar.)—- 
Marchant Calculating Machine Co. (quar.) — 
Marine Midland Corp. (increased) _-.______ 
Marion Water Co., 7% pfd. (quar.) ----_- 
Maritime Telegraph & Telephone Co., Ltd.— 

L(+ Wie val nen a 

1% Qeetewen. *teuer.). 
Market Basket, Inc., common (quar.) ~----- 

Cl Se 
Marlin-Rockwell Corp. (increased) —.------ 
Marsh (M.) & Sons (quar.)_---___--_----_- 
ree Field & Co. (see Field Marshall)— 
Marshall-Wells, 6% preferred (quar.) —---- 
Martel Mills Corp., common________------- 

6% preferred (quar.)_...________-______- 
Martin-Parry fe SEN 
Marven’s, Ltd., 5% preferred (quar.)------ 

aryland Casualty Co.— 

$2.10 prior preferred (s-a)__.__--------- 
0.208 convertible preferred (s-a)--------- 

aryland Drydock Co. com, (quar.) —----- 

42% preferred (quar.) 

eri Oo Seo SRS 
Massawippi Valley RR. Co. (s-a)_--------- 

assey-Harris, Ltd., common (increased) ~-- 
we “4% wp¥eferred - (s-a)__.__--____-___---- 
athieson Alkali Works, com. (increased) - 
mc”, preferred (quar.)___--_.----------- 
Meet Mfg. Co., 5% conv. pfd. (quar.)—-- 

‘Bee Company, common (quar.)-------- 

6% 1st preferred (quar.)_-._.__-_----_- 
M rine (L. M.) Co., Ltd., preferred (s-a) - 
Monrade Sugar Co., Ltd. (irreg.)..-_------ 

cClatchy Newspaper, 7% preferred (quar.) 
ue preferred (quar.) 

°Ooll-Frontenac Oil Co., Ltd.— 
Micon preferred | (quar.) 
Meone Corp., $2.50 preferred (quar.)------ 

- Tory Stores Corp., common (quar.)---- 
M A convertible preferred.-.-..------- 
ia Taw (F. H.) & Co. (initial s-a)-------- 
nee (Arthur G.) & Go., class B (quar.)- 
Mo esson & Robbins, $4 preferred (quar.) — 

~~ Johnson & Co., common (quar.)----- 























increased) a Sa 











4% preferred (s-a)-------------------- 
Meadville Telephone, 5% preferred (s-a)--- 


*80Wah-Educator Food Co.— 
50¢ class A (accum.) 
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Name of Company 
Melchers Distilleries, Ltd.— 











6% participating preferred (s-a)____ 

Memphis Natural Gas ere = 
Mengel Company, common (quar.)_________. 25¢ 

5% convertible 1st preferred (s-a) _ $1.25 
Mercantile Stores, Inc., 7% pfd. (quar.)_-__ $1.75 
Merchants Acceptance Corp., class A______ 15¢ 
estan Bank of New York (quar.)_____ 50c 
Merchants Distilling Corp., common________ pod 
Merchants & Miners Transportation Co.— 

ARR. «+ onl ae 50c 
Merck & Company com. | 35¢ 

$3.50 preferred (quar.) _.. 87¥ec 
Meredith Publishing Co. (quar.)__......._. 25¢ 

Reena tote + semen een epee 50c 
Mergenthaler Linotype Co. __.._____.___ "5c 
Messenger Corp., een gaia Te ping 10c 
62%c 
Metals Disintegrating Co., Inc., common___ 15¢ 

442% preferred TS 2 pS SE $1.12% 
es Me bey Corp., 7% pfd. (quar.)-__ $1.75 

ropolitan ison Co., 3.90% 1 
Michaels Bros, _______ —— “a 
Michigan Associated Telephone Co.— 

6% preferred (quar.) ..._..........____ $1.50 
Michigan Bumper Corp._.__._.__..... 10c 
Michigan Sugar 6% pfd. (accum.) ________ 20¢ 
Mickelberry’s Food Products com. (quar.)_— 25c 

$2.40 preferred (quar.)_._..-.___._._____ 60c 
Middle States Telephone Co. (Illinois)_____ $1.40 
Midland Steel Products, common___________ 50c 

$2 non-cum. preferred (quar.)-...______ 50c 

8% preferred OS RRO RE ie $2 
Midvale Company ALES ee a ATO De = eC 50c 
Midwest Rubber Reclaiming— 

44%2% preferred (quar.)________________ 564ac 
Miller Manufacturing Co. com. (quar.)___ Tec 

| RR eS RPI eis Qec 
15¢ 
Miller-Wohl Co. com.___._....._________ 20¢ 

Sve® conv, pid. (quar.) .........._._.. 56 “sc 

Millers Falls Co., common (quar.)__-______ 25c 
7 @reor preferred (quar.).............. $1.75 
Milliron’s (D. J.) com. (quar.)  __--_____ 20c 

mm peereeen (8-8) 24... one eee 25c 
Minnesota & Ontario Paper Co.___________ 25c 
Minnesota Power & Light, 5‘% pfd. (quar.)_ $1.25 
oo aS er ae 75c 
Mission Oil (Kansas) (irreg.)_._....________ $1.10 
Mississippi Power, $6 preferred (quar.)_--__ $1.50 
Missouri Portland Cement____--___________ 50c 
Mitchell (J. S.) & Co., Ltd. (quar.)_-_____ t75c 
Mobile & Birmingham RR., 4% pfd. (s-a)_- $2 
Mobile Gas Service, common (quar.)_--__-- 35c 

4.90% preferred (quar.)_........--...... $1.22% 
Modern Containers, Ltd. (quar.) _-___----__ $25c 
Mohawk Petroleum Corp.._................. 20c 
Mojud Hosiery, 5% preferred (quar.)_--__- 62%ec 
Molson Brewery Ltd. (quar.)_.....--.--.. t25c 
Molybdenum Corp. of America___--__-_---- 12%c 
Mcnarch Knitting Co., Ltd., com. (quar.)-_- t15c 

RR eT ee Re ae ee ree eee $10c 

4%% preference (initia)) ............... t75c 
Monarch Life Assurance (Mass.) (s-a)—---- $1.50 
Monongahela Valley Water, 7% pfd. (quar.) $1.75 
Monroe Auto Equipment 5% pfd. (quar.)_. 62%ec 
Monroe Chemical Co. $3.50 pfd, (quar.)---~ 87ec 
Montana-Dakota Utilities— 

Common (increased quar.) _------------.. 20c 

4.20% preferred (initial quar.) __------. $1.05 
Montgomery Ward & Co. com, (quar.)---- 50c 

hl! SlcDDCOClO— EEE eee $1.75 
Montreal Locomotive Works, Ltd. (quar.)-- $20c 
Montreal Telegraph Co. (quar.)—---------- t48c 
Moore Corp., Ltd., common (quar.)_-------- t55%4ec 

4% redeemable sf pref (initial) _.._-_----- +16 7/10c 

7% preferred A (quar.) ._................. +$1.75 

7% preferred B (quar.) -------------- $1.75 
Moore Drop Forging, common (quar.)------ 15¢c 

43%,% convertible preferred (quar.)----- 59 3/10c 
Moore-McCormack Lines, common (quar.)-— 50c 

$2.50 convertible preferred (quar.) ------ 62%ec 
Morris Paper Mills, 434% preferred (quar.) 59%ec 
Morris Plan Bank of New Haven_---------- $1.50 
Morris (Philip) see Philip Morris 
Morrison Cafeterias Consolidated, Inc.— 

9% preferred (quar.) _----------------- $1.75 
Motor Finance Corp., $5 preferred (quar.) — $1.25 
Mount Diablo Oil Mining & Development 

Co, (quar.) —..---.-..-..-----.~-------=- le 

ee maemo mmmrmaneemme 1c 
Sfusiier Brass CO, ..~.~~.. 22-0200 soo---o 30c 
Mullins Mfg. Co., class B_--------------- 25c¢ 
$7 preferred (quar.) __----------------- $1.75 
Murphy .(G. C.) Company— a 

4%,% preferred (quar.) ----------------- $1.18% 
Murphy Paint Co., Ltd. (quar.)----------- 20c 
Murray Corp. of America, common-------- 25¢ 

4% preferred (quar.) _-_---------------- 50c 
Murray-Ohio Mfg. (irreg.) ---------------- 40c 
Muskegon Motor Specialties— 

$2 class A (quar.) ---------------------- 50c 
Muskegon Piston Ring, new com. (initial) 50c 

Stock dividend (one additional share of 

common for each share held).-------- osu 
Mutual Chemical Co. of America— 

6% preferred (quar.) _-_----------------- $1.50 

6% preferred (quar.) ------------------- $1.50 

6% preferred (quar.)_------------------ $1.50 
Mutual System, Inc. com, ~--------------- fe 

6% preferred (quar.) ~----------------- at 
Myers (F. E.) & Bro.--------------------- ot 
Nachman Corp. (irreg.) ------------------- - 
Nash-Kelvinator Corp. ------------------ c 
Nashua Mfg. Co., $2 2nd pfd. (quar.)—-----~ 50¢ 
Nashville & Decatur RR., 742% guart d (s-a) 93%c 

han Straus-Duparquet— 
ere convertible preferred (quar.) -------- 37 2c 
Nation-Wide Securities (Md.)-------------- 20c 
National Battery Co. (increased quar.) --.-. = 
tational Biscuit Co., common-------------~ 
Rational Breweries, Ltd., common (quar.) oe 

7% preferred (quar.) ------------------ ane 
National Cash Register (quar.) ----------- 78 
National Casket Co., $7 pfd. (quar.)~------ $ $0c 
National City Bank (N, Y.)-~---~---~----- 1 
National City Lines, $4 preferred (quar.)--~ $ 
National Electric Welding Machine— g0 

Common se vs 20 

on (quar.) -----------<-------"----" 
alien Enameting & Stamping (increased) $1.25 
National Fire Insurance (Hartford) (quar.)~. oe 

tional Folding Box C0.-------~-------- 
National Grocers Co., Ltd., com. (quar.)--- toes 
ea MS are aay ae na ager taapaaS t37%e 
$1.50 ooteeene yt -------------- ose 

ional Gypsum Co, (irteg.)-------------- 
Satsenal suslees Mills, Ltd, (quar.) ------- $15¢ 
ietineidgeintucsinet t15c 

Quarterly ----------------- tise 

Quarterly ~------------------99-<99----"= 
National Investors Corp. (irreg.) --------- 176 
National Lead Co. com. <quar.)------~----- 12 a 

Extra —~------------._----.---------= Cc 

6% preferred B (quar.) ~--------------- $1.50 
National Linen Service, common (quar.) --. 10¢ 

4%2% preferred (quar.) _---------------- $1.12% 

5% preferred (quar.)-.-----~---------- $1.25 
National Motor Bearing a 2c 


Per When Holders 
Share Payable of Rec. 
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6-30 
6-27 
7-1 
6-30 
8-15 
T- 1 
6-30 
6-30 
7-1 


6-30 
7-1 
7-1 
6-30 
6-30 
6-26 
8-15 
7- 1 
6-30 
6-30 
6-30 
7-1 
7-1 
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7-15 
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Name of Company 


National Paper & Type Co., 5% pfd. (s-a)__ 
National Pressure Cooker Co. (quer,) 2... 
National Radiator Co..................__.. 
National Rubber Machinery 
National-Standard Co.— 
Cash dividend (quar.) 
re NN 
National Steel Car Corp., Ltd. (quar.)__-___ 
National Sugar Refining Co...._...._____ 
National Supply, 4%% preferred__._______ 
$2 ten-year preference (accum.)_________ 
This payment clears all arrears. 
National Tea 442% pfd. (quar.) 
National Terminals 
Natomas Co. 
kL SS Ses ee ee 
Nekoosa-Edwards Paper (quar.)__.______ 
New Brunswick Telephone, Ltd._._..._____ 
New England Fire Insurance Co. (quar.) __- 
New England Gas & Electric Association— 
442% pfd. shares of beneficial interest 
RE: Se ae 
New England Laundries, $6 pfd. (quar.)___ 
New England Telephone & Telegraph— 
ce SE PEE Coe aie ee 
New Hampshire Fire Insurance (quar.) 
New Haven Clock & Watch Co.— 
442% conv. preferred (quar. ) 
New Haven Water Co. (s-a)_.__._________ 
New Jersey Power & Light, 4°% pfd. (quar.)_ 
New London Northern RR. (quar.) 
SR Ne, ee, Oe 
New York Air Brake = 
New York, Chicago & St. Louis RR. Co.— 
6% preferred A (accum.) 
New York City Omnibus_........._.._.-__. 
New York & Harlem RR. Co. (s-a)_________ 
New York & Honduras Rosario Mining Co.— 
Interim 


New York State Electric & Gas Co.— 

3% % preferred (quar.) ................ 
New York Trust Co. (quar.)- dln Silicdusiicn 
Newark Telephone (Ohio), 6% pfd. (quar.) 
Newberry (J. J.) Co., common oe 

334% preferred (quar.) < 
Newport Electric Corp., 334% pfd. (quar.)_ 
Newport Industries, Inc.— 

4%% preferred (quar.)............... 
Niagara Wire Weaving (quar.)__ 
Nicholson File Co. (quar.) 

Extra / 
Noblitt-Sparks Industries, Inc. 
oe od a, ee ey eee 
North American Car Corp.— 

$2 convertible preferred (quar.)_~_____+ 
North American Co.— 

Common (partial liquidating). For every 
100 shares held a distribution of 2% 
Shares of Wisconsin Electric Power, 
I: ee hed a : 

COS Given CNTOR) .occnccccencceance 
North Carolina RR., 7% guaranteed (s-a)__ 
North & Judd Mfg. Co. -.-.-._____-_ 
North Star Oil, Ltd. 7% pfd. ‘(accum.) 
Northampton Street Railway (s-a)_- 
Northern Central Ry. (s-a)_.--____________ 
Northern Natural Gas Co. (increased) _____ 
Northwestern Leather Co. com, (quar.)___ 

$3.50 conv: pid. (q@uar.) ............ oad 
Northwestern Telegraph (s-a) 
Northland Greyhound Lines— 

3%% preferred (quar.) ................. 
Norwich & Worcester RR., 8% pfd. (quar.) 
Nova Scotia Light & Power, Ltd. (quar.)____ 
Novadel-Agene Corp. (quar.)-----------_-. 
ma Bremer Geee...6....60c-0ncu..tscuen 
Ogilvie Flour Mills, Ltd., common (quar.)-_— 
Ohio Brass Co., common class A____---~-__~ 

SED GEOEE  Piesnanennscasce “ 
Ohio Cities Water $6 pfd. (accum.) 
SS een 

<0 SO 3 eee 
Ohio Finance Co., 442% preferred (quar.)__ 

5% prior preferred (quar.) ~~: -.<..--- _ 
Ohio & Mississippi Telegraph (annual)_---- 
Ohio Public Service, 3.90% pfd. (quar.) 1. 
Ohio Service Holding Corp.— 

$5 non-cum, preferred (quar.)_------__-- 
Ohio Water Service (quar.)__-_-~- reese 
Oklahoma Gas & Electric, common___-__--~ 

4% preferred (quar.)_------ ey eat sabe 
Old Colony Insurance (quar.)____--__--____ 
Old Line Life Insurance Co. of America— 

OIEETE ncanbecusiwssnedennnncnweuitunn 
Old Town Ribbon & Carbon Co.__-__---_-- 
Geensees GOS: SOM inccnccnsmndccnncants 

(Ss... 8! — EEE 
Ontario Beauty Supply Co., Ltd., common 

CONE, sncccndoawsenecesscnessonmensien 

Participating convertible preferred (quar.) 
a ee eS eee 
| ns ee 

Ontario Lcan & Debenture (quar.)_.-_---_. 
Ontario Steel Products, Ltd., com. (quar.)- 

TH DGRITOR SRE.) cnt cccndncccnwccns 
O’okiep Copper Co., Ltd.— 

Ordinary shares (interim) ............... 

After deduction of the South African 
non-resident tax the net distribution 
will be approximately 37c per share, 

Orange & Rockland Electric 5% pfd. (quar.) 
Orpheum Co., Inc. (Seattle) (irreg.)_----_-_ 
O’Sullivan Rubber, 5% pfd. (initial quar.) ~— 
Ottawa Electric Railway (quar.)-.----..-. 
Ottawa Light Heat & Power Co., Ltd.— 
ee nee 

2. fk eee 
Pacific-American Investors— 

$1.50 convertible preference (quar.)_---- 
Pacific & Atlantic Telegraph (s-a)_--- ~~ 
Pacific Gas & Electric (quar.) _-.._------- 
Pacific Indemnity ©o. (quar.)_--------~--- 
Pacific Lighting Corp. $5 pfd. (quar.)_.---_ 
Pacific Public Service (quar.)_____.---~--~- 
Pacific Telephone & Telegraph Co.— 

Cethmon (reduced) ....<sesas--ss005-0-6 

6% preferred (quar.)_-.-.-------------- 
Page-Hersey Tubes, Ltd. (quar.) -_--------- 
Panhandle Eastern Pipe Line— 

4% preferred (quar.) ----------.------. 
Paraffine Cos., Inc. com. (quar.) ~------- 

4% preferred (quar.) ---..--------~-----. 
Paramount Pictures (quar.) _-~-----~----~-- 
Parmelee Transportation Co. (quar.)_-----~- 
Peerless Cement Corp. —..--~-......<..... 
Peninsular Telephone Co., com. (quar.)---. 

Common (quar.) -.--------------_------ 

Common (quar.)- .------....----..------—- 
$1 preferred (quar.)~------------------- 
$1 preferred (quar.) -----------~--------- 
$1. preferred (quar.)~-----~-------i.---- 

Penn Traffic Co. (S-a) -~------------------ 

Penthey °C.) COh...255-5..-- ae aa 

Pennsylvania Co. for Banking & Trusts— 
Quarterly ...........~.........----------= 

Pennsylvania Exchange Bank (N. Y.) (s-a) 

Pennsylvania Glass Sand Corp. com. (quar.) 
5% preferred (quar.) ~.--------------- “ 
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; 54 (3326) 

i __Name of Compans 2 COMMERCIAL & FINANCIA 

+ ns hen 

4'2 ogo Bey & Light Co., co Share Pada Holders L CHRONICLE 

ig ae my epee a 30c 71 of Rec. Name of C M 
ha 2.10 pref wit... $1.12 ew 6-10 Ren ompany Pe 

I? Pennsylvania Water’ & Po eee % 1 6-10 yn een cece Snip. eeetiones Share Pere A Holder : onday, June 23, 1947 Volu 
: preferred wer, com. (quar.) 53c Renf: ae aes e of Re ’ 

a) Peo ed (quar , m, (qua 7-1 nfrew : aca T Cc. 
ie ples Dru : eee r.) 6-14 Re Textiles, L ~-----~------ 35c 80s «7- Name of Co 
Mi Peoples Gas Stores, ‘Ine. (quar) - fv $1.35 o.oo — gs Ra + Spas A (quar.) —--- sae le ee Southern pcre yf she When i 
76 a Water W ’ taanaaF erie ane 40c -16 Re late 6... ___..... 2a: 7 q- 1 outhern Rai . (quar.)_- are P Olde 
Perfect orks &% pid. (cur)... 7-1 6- public Pi 0..--- nes --- 62% 5-30 a ayable r | 
} Ci pid. ( 9 ctures Cor nitighaes c 6- 5% ~ : - of R Nam 
iE Perfection ety Oe. tgeas.) ——.-~ PY aonene an... oe wee ae, dee ee con: $20 9-10 southwest a a op ey Me B0e 6-30 6-9 fy ONE 

mutit C ‘a S )eaeS 2 ‘ REE gs Ape ee 5 aie. ; c 7 . outhwes as, $6 0) so mrommenenenemee ™ %. pr 

i emp losiit, a. waie a ee BRS eS he Pees He EL Ee f 

pat k com. (qua . (reduced) __---__- 15c -20 R g, Inc._ TE CSOT 7-2 Quarte surance ? ° $1 - 1 36 % 

- . (quar. “biheots 6-28 gual! Drug, In. —————-———-—-—-----—-—— 6-10 ith (Dallas) — 25 - 6-2 6.36 
. 4%4% preferred 2G tic 6-30 6-20 Reynold fg aN ERP ACS } Ae 7-1 6-10 Springfield Fire & Lenina age 1 hey 6.36 % 
Ty. 4%4% 9° Sener pees uD 5-30 Ss Metals a Epee ge te Yae 4 Squa Marine Insurance (quar.) 4 - 

}< mt a preferred (quar.) ------------ $1 06 Ye 7-1 6-10 ee (R. J.) = Ve % conv. pid. (quar.) 12%e ; 6-10 Squibb D Co._____- Insurance (quar.) $ 35¢ 9-15 6% Pr 
‘We Pfeiffer orp. of America_ +) ------------ 1. ‘* 7-1 6-10 hinelander Pa obacco, 3.60% fd quar.) 61.37% a 6-16 St (E. R.) & Sons ae? oe etc 1.12 9-1 7-1) 6% pr 
i a Suieaueeie Oot (EI nearer $ “ms Da 1 6-10 = Dry the a {quar.) Bennetts secisied 90c &% 6-20* eaten’ eee te “peg aemeage (quar.) 20c 6-30 £36 erate 

seen, Decenevet Pe. A seca (quar.) _--.. p 25c — — oar a Enea 7, ban standard-Coosa Pntche Pt saan n (quar,)__. tbe ot i Tig gua’ 

‘ elphia Dai te 1,25 - - 7 comme. damae.).....-...2.0o tandard Facto cher (irreg.) —-.------ t$1.2 -1 7: 75¢ pa 
ie ses "Iat preferred quar) one a ft si oe preferred, (quar) -——- gm ted gee stand preferred (quar) common —~-n =n aes Be 
he Philadelphi m. 2nd pfd. ( .) ------------- $1.12! ichmond Wat et ECS ITT $1.75 zs 9-15 preferred (quar.) -————————----_-_——- 10c 6-3 6-26 Bonus 
a Electric Cx quar.) .-.. 12% 7-1 Rieke M er Works, 6% pid. (quar.) .. 7 1 6- $3 partic amship Corp., common 18%, 0 6- United 3 

‘ 1 e Oo. common (quar,) . - eta , 6% pid 61.7 14 tic, prefer p., co 4c * 25 

'} yilindsiphis Bob (quar.) ,» common (quar.). Bd = 1 4 — fetal Products Guar.) — . (quar.)_- a = ! 9-15 stare ericipating ence es Ed enti 25 a3 6-25 Unies , 

i% 4 er ieee -3 te ae ~ -- pea ean PMN Ai ee ’ 6- il Co. of Oh incr aenienenets acre 5 , 6-2 nit 
| } Pitiedapbie Tr a ‘eo 25¢ 6.30 i Riverside’ sastal © preferred (quar.)------- = a Soe ote Be Ba Caer: — ro a5e 7. 1 6-20 6% P 

\ Pipsiicpatingpreerred: (2) — ~rewewewe aa 2 oe “5 ca oh WF) aahaaaaas Paweioon ie: ae .. aa page yom Ltd., prmehl oo pa 93%c 6-20 ah 

y adelphia & Tr ped (6-8) ..~...«< -16 Clas rtic. class A (q bing 60c q- 2 e Stanley B OS aad 0a eel 9 uar.) ----~ 7-15 7 

y Epis Dorp. Trenton RR. (quar.)——————-— be 10-22 10-3 Robertson common a a bh aS 6-25° Class Brock Lid, Class A (quar.)——--—--- Hide 7-10 6-21 La-orf 
ris & C : quar.) ---_-- : q-1 a $2.50 Baer g. Co., Ltd., com. (quar.) : 6- anley W ania sighgtetaecer TL EtSreees 115 * 6- ey. 

- $3.60 prefer 0, com. (qu ---- 93% 0 7-1 preferre -, Ltd., com 150c 13 orks (this payment will be c 8- 21 en 

d ( BF.) me nwoe ac 7-1 Robins d (quar.)- : . (quar. ) 7- 2 6- on new c S payment will be paid t1 1 7. Ext 
“y 4% preferr a 8 Dag lly amare - 3742c 6-13 Ro on Cotton Mill ---+------ 150c 7. 13 Sta ommon as well will be paid Oc a. § i-10 ra 
isa Phoenix Ins gS + wy eerinet saeahaoe er 90 7-15 6-30 chester & G s, Ltd. (quar.)__------ t62%ec 1 6-20 rrett (L. S.) Co ell as the old st 7-10 vu. 8. F 

C. iateet iia (lasticed Gon han Oc 8- 1 2 Rochester enesee Valley RR -)-------- 7-1 6-20 ees til. ock). 50 us. & 

EE —— Sst te Marios sai ee EL ES Bihae Sait Rega eed? [ee 

‘ Siete Gove Ean pate setaroninemny eae 5 wood & Co. “ieee )- 20c . 6-20 "Products Engineer oO ha al at 25¢ 6-17 ar 

c.. a ee Oc 7 5 dg pains negeeuapaamammerR op q- 1 1 Sterlin ingineering Co._--__------ 6-30 

nd Pillsbury Mills sat ca Sees, Aaien Sanaa 10c SS 6-13 + prior preference ( $1.12% G-1 6-13 Gtertine Drug, 342% preter Dl i ctdidirenearaterinaiee t15¢ 7- 2 6-16 U. Ss. | 

Pilot Full Fashi preferred (quar.) -----.- 30 0 5-31 series A quar.) _- 6-13 g Electric Mot red (quar.) 20c 6 6-16 v. 8. C 

“Sy Extra ashion Mills (qu GRRE) wewenne " 6-27 6-14 Roeser & Pendl preferred (quar.)_-------—- $1.25 Common ors, common ‘A bcgneetateg 87 ec “30 6-20 vu. 8. « 

5 Pittsburgh Forgings Co. (qt Permitting ibe 7-15 07-1 | neg at rig i eel a ORT $1.25 > 1 6-16 sortns, on or ecerpe nner rwnn ne nnan oesaee 10¢ ha 6-16 ge 4 

ay Extra — gings Co. (quar.) ccataa iat airtel 10c 6-30 6-16 =e Cable Corp anat Pe CLAP TY 25c q- 1 6-16 Ster ing Motor Truck wee rr neo Fisk Ait neet 10c Ped 6-30 v. S. & 

Dine a ere ee 6-30 6-16 4% convertib + hew common Mite a = gee 20% » s 6-10 rm g Motor Truck ——————-——-__--.--—- 12%ec 9-30 $5 1 

gh Ft. Wayne & Chicago Ri 25¢ 83=—- 6-25 Rothm ible preferred (initial) 7-23 4 % ite dum ne 7-2 

gee (quar . e & Chicago halway— 10c 6-25 bar Class A Corp., br ny —— a ne -- 15e 7 4 ¢- 3 Ps Te mag ey rae a ee entre 6-25 ‘2 . = 
@ preferred -)----------------- “= -10 R: Pe (quar.)...... NCEE q- * Ste . Co. (irreg. sh Setelanseriphcordaiaens 2c q- % a 
Fittsburgh Plate CS $1.75 7-1 6 ns aca aannnnnennannnnnnaaaa 17%e 5 A Stix Bact '& Yul sg Bag ee me See 10- ; oe oS 
Pit eld Coal Gas Co. id (increased) ——--—- $1.75 7-8 -10 Russell I acob), 414% pid. leeienieeiententeatentestententententen! ac 7-15 Es Stokely-Va uller, T% prefe eased quar.) c 6-30 6. “3% 
PI tsfield & North Ad SR ee 25c q-1 6-10 1% ndustries, Ltd., com (quar.) ---__- $1 50c 6-25 6 : 5% pri n Camp, Inc., co rred (quar.)_ 4 S0c 7-31 he us % 
Plant (Thos, G. 1%. ist. pid Gay ko 6-16 Ryan cbreferred (quar.| Fj Re TL 61D tony prior preferred (quar.) --—-—--—-—--= a%e 6-30 Gls I s. 
Plough — & Chocolate (qu accum,)___~ $1: 7-1 6-2 abine Ro etroleum (ateck dividend) t$1 -30 6-11 tony Brook it pe allt eto 2 1-1 6- U. 8." 
" 2. . .25 0 s yalty Cor ock divid -15 6- St EOS: pt alpen dal 5c 7- 19 - S&S. | 
Plum: (quar. )____ QUEST.) --neneewn 6-30 - afewa J 5 a aliebitie Reet end) 30 6- op & Sh i lint tld i 1 a U 
Pl e & Atwood Mfg. Co. (quar.)-------- 372e 7-1 6-20 5% Ben ty pee ee oe tren 4% 7-18 at Strawbrid op, Inc. (quar.) -__--__- or tee 20c 7-25 6-19 aro 
Siymputh Oil Co. cee}. ~  aat siaa 15c 0 7-1 : 14s Bt. jay ye (quar.) quar.) --------_- oe e-. @ = Stsemberd Oat Clothier, $5 pid. (quar. .... oa 9-6 : 10 — 
Fiymouth Rubber Co. Eas provnemeccormen a rs Bt, Lawrence Corp., Lid 3% pid. A (quar) yoo 1 619 Sun Che Canison Co.'4% conv. pid. (quai) eee Me 
Co., common Sons Merchandising 25¢ ; 6-4* § ss A convertibl — : $1.25 3 6-19 emical Corp., con 5 pfd. (qua / 50c a 6-20 Upper 
oi% sg _* i llamdinatamemma Tis 6-30 8% prefer portato ‘pestarsed, (scoum.).. i $66. Gun tite aereen 7 moana Slew: Sts 5 ee 6% 
A se yg Banoo gen nnn nnnnannm a ee et’ Louts Bridge (aceum,)"—- - 38507-15620 Sun arenas ae ar.) ————— eee oe E po 
$2.50 2nd pf 5% 1st pfd. (quar.)_....... Be 7-1 6-1 3% 2nd ~ » 1st preferred (s-a) _—- t$3 Sunbeam Corp. (q class A pfd. ( Bs cucihe $4.25 7-1 6-18 4%! 
9 £2.50 2nd pid. (quar.) 5 Saas A on’ 6-30 5-2 ae Louis hetky tacanial no s-a) --- a. ae yg pape a: ee kote 4%‘ 
Pond Creek Pocahontas Co. --——————_—-._ g2%0 6-24 |. oe tocky Mountain & Pacific Co.————_ Lt ee Sunshine Gor., 4% % pid. A (quar) ---- — Pt Th 4% 
u j ie ORO ya 94° f ’ » 4.409 . niin ° - 2 uar. ol 
4% tape & Paper, common___—. 50c 66-17 as Car Heating Meg Ist pfd. A (quar.)_ 50¢ = 1 6-14 a Portland Pema Li baba Ps aa )---- $1.06% Sa | 6-17 Upress 
Porter (H. K.) gpg me (quar.) on----. 10c , ; 6-19 aan. Sen Power Ltd Lge: (quar.) Tr.) $1.10 7 1 6-14 ae Steel Corp ement Fee er ae ee 10c 6 3 6-10 8% 
% prefer - + common- tf Serer mwes $1 ia 6-25 rancisco "R. - 44%4% pid. ( Or had $1 " 6- 6 rtest Petrol Spe Re le Re oe lta 50c * 5-29 Upson 
Portl (er ee eget 7-1 © Semi-an emedial Loan quar.) __ 7-1 s $1.50 sum Corp, Ltd, com. (e-a) 6-25 2 
tage Map ye gt ager gy Cpgeeminastes oar 7-10 = as ES oe AER an Associates, #$1.06 17-1 a Sweets ear B (s-2) Ltd., com. (s-a) 25e 7-1 ae Ay ay a 
6% 1 rp. of Canada, comm (quar.)______ ¥2C 7-1 6 0 genemicannual — wn An Swift & C i ei sa damage +$1 7- 2 6 
% ist preferred , common (interim) _- 31%c 6- -13 San ater Werks com. (aust). 75¢ 6-3 Syl C0, Of ARABICA ———--—---nwne—rome= t75c 7- -13 5% 
Pratt oe nA gy ss Rone rte 430¢ aad 6-16 ieeeuineeo > Ltd aeons (quar.) a 5c 12 4 bis ie Co. (quar.) ————----—-----______ 25¢ * ° 6-13 5% 
& Lambert : preferred (quar.) _—- $$1.50 + 6-30 Sa o Electric __ | hac leer 6 50c 7 -13 Ss preferred s, Inc., common__. 40c m 6-19 5% 
F seeeen- Wanees ot, eeringcterntat t75¢ i re + oa eats Atlaata oe 412%ee on ob 3 ace | Gold NE rr ertetmaeerne 35¢ tee oe we 
ne ee gener erg ot (quar.) ------ 2 — 2 aan (quar.) _-_-__ es *1 ota =A an chalet do _------ A i 1. 6-20 : age 
ange East . S % pid. A (quar.) _-—- 4 a 1 6-20 Schwitzer-Cummins SBE os $1.25 * “ne rg ns eee cas 7-2 4-23 Vapor 
ice Brothers & e Mines, Ltd T.) --== 66%c -1 6-20 ott Paper Co “te saigh | Rox ae 25c _ 6-11 alcott (James Nc ree 15¢ 6-30 6-16 1% 
Procter & Gamb Co., Ltd., 4% 4 Day + pa tlise q- 1 6-18 Scovill Mfg. Co. $3.40 preferred v sensi aio 50c 7-15 7-1 412% prefe ), Ine.,. pmman taut... $1.25 6-30 6-16 1% 
Peres Ll ER comment Sl a cere ee a Mle got ah a ee 
1st siery— dere ° 6- on El ; i (peteeoren - q- % prefere! ., common (quar.)__-_-___ » 6- 
me saa Pa wena ft ares. $2 7-15 A, Seruges-Vandervoort-Barney pid. (quar.)._. e1tes i: : ci. ba preference quar.) owe pase 2 oP 6-13 vente 
prietary M - (Se nd aaa pre waa ated $2.50 .50 preferred -Barney, com )--- 83% 4 8-14 xtra - a Me Se t5 é 6- 6 Ve 
Prosperit ines, Lid. (interim)... ' 7-1 Seaboard A (initial mon -_- 2 7-1 Sieh ouee OS .)-------- Oc 9-2 ads 
y Co. Cl . (interim) - ° $2.50 a 6-20 Air Line quar.) ___ = 30c - 6-10 ride Power C pa tonto iin ieee eine 25¢ 6- 6 Viau, 
o% I y Co. Class A ------------------ - ns. ae "aa 3 Air Line RR. $5 pfd. (initial) g112% 11 6-20 bn pallbte Co. $6 ¢01 ppeterred (eustd—.GL mi Ge vee 
Fo nt! to (quar.) aa=qeweenrwewenemne 25e 7-15 =? enue i ao pbbemee sent ct Ta oa +4 oe ee a io ne Gan. “te. eek — wee 
Provi as Co. ... ia acehcdanatiiamaente 5c 839 7-15 - $7 pr rp. Generel. $6 pid. (quar). c 6-30 ? 4.10% e Gas & eneninae Ge 25c OB -. < icto 
Publication Corp., com ee ae eee 7-8 RR ee ier Be ES OER ilove preferred (quat.)-—--——--—— ee Pe 
Common . common vot quar.)__. 7-1 6-1 iberling R su is rerun $1. 6-30 6-1 Texas & ny (quar.) 8 eee em ee ere $ 
Public Nati non-voting Mikicsexe 25c 3 6-27 -13 5% cl aa Ge bak Geer a 15 6-30 ~16 Tex pn ~ ie edenmanmmese 1.02% 7-1 Viche 
 nonsvoting = - n= on 50c 6- 6 Ss ass A preferre 2% prior == $1 6-16 on Oil & L Ra Be Cla? ANE 50 6-10 1% 
Quarter! ank & Trust Co. (N. ¥.)— 6-24 6-1 elected Am erred (quar i... « 6-30 6 Textiles ee ic 7-1 lo 
Public oe d 8 A Co. (N. Y¥,.)— 50c 6-24 -12 Selected erican Shares 0) wes mmwm ne 1.12 {- 1 -14 4% , Inc,, commo 19: AE aS EERIE IES MA $1 6-3 6- 6 . Vulca 
a vice Co. of Colorado__ ‘ 6-12 Ser American Shares_———.-——__----- $1.25 " 6-14 Yo preferred n (increased) ..________. 10c 0 6-13 $3 
% preferred | —_, 50c vel, Inc, $4.50 p 50 pfd. (quar.)..._- 19¢ oS. oa. oe <8 ettdeesncnembo sine 5 6-28 6-3 Vui 
6% ist (monthly ) 6-30 Shaffer S 50 pfd. (qua Diccooe & 6-30 Thrift 1¢., 5% conv. preferred (quar. Oc 1 ms 
me preferred pb ewes 6-20 Sh tores, Oo, “1, Waeaeaon ts 1.37% 6-20 “ Stores, L . preferred freee 25 6-14 Vulce 
7% 1st (monthly).__.......... 4124 aler Co Jo preferred (quar.)_____~ $1.1 v- } 6 Thrifty Drug td, (quar.) (quar,) 6 qe 1 6 
Public Se preferred (mo |) er a /3C f. 4 Shamr ” class B___ {quer.) ...— 12% 7-1 -17 4} y rug Stores ie Geeta beatae 31 Yc 7. -14 Wabr 
rvice Co Se 50c 6-16 ooo glass Ba-—— === —------ === $1.25 5-29 Ye% pref , common (initial)... t2 1 6-10 Wa 
6% pref rp. of N. J., common____. 581 q- 1 6 Sharon Ste as (increased)_._._.______ F-1 6 44 % ; erred A_ /( (initial) — 5c 7-2 g1 
Publi erred (monthly). common_____- 84sec "7- -16 Sheil el Corp._- RBI ISS 10c "- -20 Tide W preferred 9 tanner tet 25¢ t 6-12 @9, 
r c Service Co fine nommaaaaiam 35¢ 1 6-16 on Steel Corp. ——————.---—-_-------- 30 1 6-20 ide Wate: Fee CD nei cwendcininhty 6-30 6- 
an Pee ¥ cs on c ¥ er As juar.) -.-~ $1.12! 10 Wal 
pth, breterred os | Cueneate-— samuel 50¢ 5-44 te ents, Preterred eee —————---——- ep oa Titecle preterred (quer) - Es st $1065. 6-30 “i wail 
$5 ‘preferred (quar) —-- a of — "arp of Serica ie TL oie Th ly Clothes, ‘Inc. increased @usr,)——--~ 93% pa war 
Publi: preferred ele = -3 1-1 ge th mee ee (quar.) — -30 6-16 Title & Mortga “ar 2 eae BT.) ——— m0 40c 7-1 6-10 5y 
Gieee inen Corp. can then scmenuein oowe $1.25 6-30 . PRA TR go oc any (quar = Ltd. (quar.) — 31%c 7-1 “a Orleans) Guarantee Co., Ltd— t7'e ke 6-20 War 
und Po preferred (quar.) $1.75 . -28 ; ptical C .) --------- ve t20c x 6-20 i io : aiid . 6- 2 War 
$5 prior ower & Li h e (quar,) 6-30 5 Sick s Br oO. (quar DR PS aRROIE Mise « 8- 1 1% Snail iit ideeciuanaatiancy ar. 
Puget Sou pref. (quar.) ght— ‘ $1.75 ay -28 Com eweries, Ltd A EPRI $$1.75 1-2 7- 2 pay ~ -. S,  raanaaeaaas $1.50 7 Was 
a nd Pulp & Timber... a RP ag a PR. ., common (increased) - 35¢ 6-10 6% preferred monthly) -1 6-30 Wau 
Jo convertible an ating te iae meas $1.25 ck’s Seattle Brewing & Malling ased) - t20c 6-30 6-20 5% prefe I vs. w 
pore On Co. .% Peeeene, “eae SOc a4 6-23 ane Yes pit & Malting Co— +20 a a Tooke Bros. Lt {monthly) _——__- woceerenne= 58 ¥sc 1- 1 née = 
Pyle-Natio eorge) Fund (Bos (quar.) __----- 30¢ 2S 7- 1 i640 Silverwood Ltd. (Quebec) (interim) -30 nto Iron Work common (initial) __- 41%0 07 6-20 Wea 
a nal C oston) «(quar.) ___ $1.25 6-14 wood Dairi ebec) (interim) ____. 5 60c partici a Tid itial)_-. -1 6-20 Ww. 
8% o., com quar.) 7-1 Silverw ries, Ltd. (i (interim) __ c 6-3 T icipati $10c “ eb 
preferred mon... --- 1 6-10 wood W . (interi --- t2 0 6-2 ‘oronto ng class q- 3 6- 
Quaker O OSS Si eapaaeegrat 5c 7.22 oe estern Dai i)... 0c 7-2 0 : Mortgage A (quar.) 16 5° 
erred (quar.)-——---------------. 25 6-30 4 preferred tees tf $15 8 6-27 Torringto ge Co. (qua aaieieue Wee 
iaker Oats Co. com. -----_— c 41 Simplicit (quar.) - ' ¢ 7-2 E SO. mt) t15e 07-2 ve: 
Radi nts C0, COM, —-—————————-=---— $2 * 6-20 Vi, of y Pattern, common (quar)... 6-10 OE nice as. Ahir SIR. RETA t$1. 6-13 We 
$3.1 Corp. of Pe meen picasa iaibiateidinticieibened $1.50 1 6-20 PR. Yo convertible common (quar.)—----_- $1.25 Bh siadinasacrsar. coeur emery qpceeecon = a- i 6-14 bane. 
.59 cor ee ae eee 10 # nelair Oi oreterred (Guat)... 7-2 enn; Gin oko aes c "7-1 
Pn Ma ah en A ep eme 3180 630 el | ee Ht Ry Py ee ee at Class B ance Corp., Lid., cl. A (re ned) Bt Sf Wes 
Railroad Employees C Yt ecaanmenamatna BT: iw “ree ada a oe a 4%% preferred  ¢ttendeeinhicn ane Soe % 7 8] 
—— B yees Corp. <5 Eten “igen atelier ste 7-1 6-16 Skenandoa Rayon C oe ago)— 5c 8-15 7 . Zyemp-Laux Corp ES fe he t50c 7 : 6-14 ba 
| cot edie esa lpremapealenariaadetaten ¥ ” 5 % : nc eon nena nnn 4 i. : ye ae <a memetn anne ate - 6- 
Railway. Equipme A pienaubaneetenain ase 120 6.30 513% Prior preferred "(quar pid. A(quar)- 81 so 15-31 T¥i-Continental Apis Seer i ty : 
Common (| (QUA T) nnn no nnn c 7-20 e Smith (A , 6% preferred A. (s-a) .. salle 25 Se 4 a Trinity U s Corp.- rred (quar.) c 7-7 6-16 Wes 
6% 1st quar.) ____ y Co., Ltd.— 20c 7-20 6-30 Smith (L, O.) Corp. a8 A tbe) con $1.25 "7-1 6-16 Quart ntversal Insurance Co. (Dalla : $1.50 7-1 6-20 We: 
, Ralston oe (quar.) aeaiarietinmaiamases 6-30 Smith (Hx Q.) Corp._———-----——_—-_------- $3 6-16 ee nce Co. (Dal — 624oc 7. - We: 
| Rca anmeanag How rona T ~--------- 7-1 * LZ... allas) — 2 6-18 
, Rand Services Ga, 2% aeetewed tax 25¢ 7. Cc ard) Pa Typewriters 25c 6-20 See RR rc: We: 
ice S 4% prefe ---- $1 25 6-3 ommon per Mills, Ltd— 8- 1 q- art pon cone seeye ms ae pee —ne , 
' Randall Co tores, Ltd rred (qua 50 1- 0 4% (quar. ) , Ltd.— 50c 3 ae eee Bae ae een 850—Cts«é8- 7 
ke . . (initial r.) 933 25 6- % preferred (quar.)_....~ ve 3 6- Tung-S cco Co., Ltd Ser errata eg 15 8- 9 
) Rapid Ele class B__- | ES Vac 1-1 30 Smyth red 8 2 em niane a 16 ol Lam ’ «~ 7% f 25c il- $ 
"__ Sema a Man ad cat TAN Oe Oana Tunn p, Inc., 80 pfd. (quar 15 11-10 
& Raynier “seg (eae +10¢ 6-30 6- 9 Snyder ufacturing Co......_____ t25¢ 7 el RR. C » 80c prefer )- $1.7 w 
m ’ + Poe apeiron se Tool Rea aeeiecrstr -30 " Twenti 0. of St. Loui ence (accu -75 7-15 ¥ e 
’ Raytheon Mie $2 conv. pfd. (quar.) ___- 25¢ = 6-26 S-30 Sonton & Engincering_..._____ t50e 83—-"7-2 6-30 ieth Centur . Louis (s- m.) 20c 6-30 4 
; ‘ ; --- “10 Sontone Corps $128 conv’ pid. A (aver) = -21 ss $1.5 ury-Fox Fi OE aS 9-1 -16 
7 Reading Cc fg : $2.40 con (quar.) ~~~ 25c 9-15 6-16 Co o Corp., $1 25 ing-----~--- $1.50 7 6-30 .50 converti Film, c ed $3 6-16 We: 
ices a Sas pid. ( cone 50 9- 1 waa pid. A (aust... 2 -1 6-1 208 So rtible preferred om. (quar 7-1 6- . 
' Reading G pany 4% 2nd pfd quar. )____ Cc 4-1 Sorg Pa esumed) . A (quar.) Oc 6-30 6 uth LaSalle erred (quar )- 75¢ 14 We: 
: Real Silk as Co. (Pa.) pfd. (quar.) 60c "- 6-13 South per Co., 5% % pid. ( peat Bia 5 oe 31%e 6-10 Quarterly Street Cor 2 aaa 37¥ 6-30 6-16 s 
‘ Hosier "+ efecto 50c 1 6-13 Carolin * pfd. (initial quar.) __. 6-30 6- qliee dies tach ame Pp. (quar.) 2c 6-30 ‘ 
5% prior vy Mills— ~--+------ $ 7-10 Com a Electric al quar.) 5c «6 - 2 DY nn tsone———arreresveenesones 62% 6-16 We 
) - 1.50 6-19 mon (s- & Ges C )--- 61 30.6 - 6 7 Revld Trak oo... S ty... o2 | 
F 1% cow Boge (quar.) 7-1 5% pr a) --- wate 38 7-1 6 5% convert ransit Co -- 62%c 1 0 $ 
4 red (quar. | a eae 6-17 So ian 6-14 rtible prior —_ 0-1 9-20 
nti, preferred A Fn ennnnnnnnnanan g.25 1 Sows Seam Gil (URE) nnn annnnnn 25e 6-27 aren Coaeh Go... §2.80 Se oe we 
: Coes A \ lhe (quar.) _ $1 te ae 1 14 South en a a ponents AA Soa ena} —_ %- 1 to Extra ise Clutch Co. ewcend ea (quar.)— eae 7-1 6-20 We 
Ranges A (Muar) ——————— mana - mane meneame Wh -1 6 Extra o Sugar com, - . (quar.) 6-27 x a ny ie OG apes )------- ene Som v2 1-1 6-20 $ 
4 Reeves Bro | SC laaaeeanempsr aes v2@ 7-1 -2 Se sxaiumnne’ ten . (quar.) : $1.12% 7 6-13 2.9 Neer Sega geeeeecaaaa IRs 50c 6- Ww 
Bit Co.--—--__---------- n= - ahi cee oe ee -15 4 Udylit +t et ea Ab 25 6-12 € 
4 Reeves-El S., Inc aie aaaippiomereeniecent * 8¥%c J- 1 6 14 Sout ed (quar.) _cpESeLesapep erases $1 %- 7 1 € Corp, i AB aS RRR gee ete 50c 6-25 a f 
| @ rome ger ea) = aeanae abe 6-30 <-16 th West Penn ant Diner eeey a a 4% RR Underwood Corp. (increased ie eae oe ¢ ‘ 
Regent Knitting Mills Sepaeaneenenen ae sim Bo gaa Lines— 7-1 616 Union eters Seven So. CM, D ery oR ai 
4 $1.60 ~ preferred (qua lhc 7-1 6-24 Extra hues tens toe ae ae $3 7-1 oe Buftale Mills ry (quar,)_ F-Deowses $1 = ef ‘ 
a . rn Advance Bag & Paper (quar.) - » es | % Bnd pfd. (accu! — -e. 
| gs: REpeerance eae ree pesos - t400 0-2 8 Southern enemies a...  . 2 oo vee a ae pe, {eceuen) a 6-10 
able Fir ye none eemmemes 400 1 -1 6% ecole Bile ein ona c 6-30 es nion Investn nada, Ltd. (resumed)... ‘ ° 6-10 wi 
_ Reliab e Insuran ae 2-1 * : preferred son, 642% tad 40c 6-11 Union ment Co, . (resumed $1 7- « 
| Reliance Electric & a «(act 3 3% otigin preferred.” (initi ee et oT eee a oe $6 preferred (i common (quar. nos "toe r-19 6-18 ! 
$2.10 conv Engineering “ 7-1 6-2 Bo % , Preferred | (initial) ——————--__- 9%e 6 - _-..” Union war.) -——_ )-----=- | -1 6-18 : 
ertible prefer Cé., com.2_"' 40c 7-1 -26 uthern Cana red (quar.)___________ 8 1/10c 6-23 fae = Uni Pacific RR “ one - 15c 6-23 6-12 
| eee 5 ily) ca a oS ag Gee eat aaa = ee. 
ertible preferred 4 -1 7-18 rticipatin - 5 nited B m Co. (N +) ~-=- ~~ == : T- 1 6- 2 Ww 
(quer. ; Southern & preferred Un ond & Share ew Hampshire)... 50c - ; 
; Jeweecn | 81% oe mthern Indiana Gas & Elect (quar.) itis oat: tan United Dyewood Sean Lid. pampenire).-—- 50c ay 6-20 
6- 2 South erred (quar.) rie Co.— ° 9-15 Uni Fruit: Co.. ( » 1% pid. (accum.) —_- t25¢ 7 6-13 
ern New E ; 6-20 ted Fuel Inve: quar.) ____ m.)_-. $1.75 “15 = 6-30 we 
ngland Tel 6% cla etmcnts:. ut eis : 7-1 6- 6 
eph -: $1.20 s Ltd.— Ww 
phone . 8 s A pref ’ F 50c | 
ee $1.50 oF 7-15 United Gas pee erred = (quar.) 7-15 = 6-39 w 
4 -15-- 6-% Deeb Gide isan a - 
6-30 United Gas Improvement gab vphapitnne sete $7500 (7-2 (6-10 .. 
ne . a a 6-10 w 
os 6-28 5-29 
S 7-1 6-11 Ww 
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1 6-19 
5 7-10 
6 6-28 
8 6-23 

6-20 
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6-13 
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6-16 
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6-14 
6-14 
6-16 
6-20 
6-18 


8- 9 
11-10 
6-30 
6-16 
6-14 
6-16 
6-16 
6-20 
9-20 


6-20 
6-20 
6-12 
6-12 
6- 6 
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6-16° 
6-23 
6-10 
6-10 
6- 6 
6-16 
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6-12 
6- 2 
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6-30 
6- 6 
6-19 


6-10 
6-10 
5-29 
6-11 
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Name of Company 


; Light .& Railways Co. (Del.)— 
eae octet pid. (monthly). ------.---___. 
7% prior pid. (monthly) —------__-_-_____ 
636% prior pfd. (monthly)----....____ 
6.36% prior pid. (monthly) -----_---_____ 
6% prior pfd. (mane se kn. 
6% prior pfd. se a tee Seca ea 
United Merchants & Mirs.— 
o% preferred (quar.)_.----_--~~-__- __ -- 


United Milk Products, new com. (initial) _ 
75c participating preferred (initial quar.) _ 
United Molasses Co., Lid., ordinary tinal) 


Bonus 
United New Jersey RR. & Canal (quar.)__._ 


United Printers & Publishers, Inc, (quar.)_ 


United Shoe Machinery, common (quar.) __ 

6% preferred’ ¢quar.).---~-------_-_.__- 
United States Lines— 

4%% preferred (s-a) --.-~----~~_~----. a. 
United Stores Corp. 2nd pfd. (initial)_.--__ 
United Wallpaper, Inc., 4% preferred (quar.) 
U. S. Fidelity & Guaranty (Balt.)  (quar.) - 

Extra  ------------=-------~------------ 
U. 8. Foil Corp., 7% pfd. (quar.)------___ 
U. 8S. & Foreign Securities Corp.— 

$4.50 ist preferred (quar.)---__-----~__ 

$6 2nd preferred 
ow. 8. Gdardntee, Oo. 0---- ~~ 
U. 8. Guarantee Co. (N, Y.)~------+------ 


_U. 8, Gypsum Co., common (quar.)_.-.... 


7% ‘preferred (quar.) .—-----------__--. 
U. S. & International Securities Corp.— 

$5 Ist preferred  (quar.)_--~-----__--__ 
VU. 8. Lumber (Scranton, Pa.) (liquidating )_ 
U. 8. Pipe & Foundry Oo. (quar.)___-_--_- 
U. S. Piaying Card Co: (quar.) --_-__-_-_~- 
U. S. Plywood Corp:; tommon (quar.)_---__ 

3%4%' preferred series A (quar.)—--._-----_ 


-U. 8. Printing & Lithograph, 5 ptd.. (quar.) 


U. S. Realty & Investment.-__-__-._---.-. 
U. S. Trust Co. (N. Y.) (quar.)---_----. 
Universal-Cyclops Steel 
Universal’ Leaf,.-Tebacco: com. 
Extra 
8%. preferred (quar:) 


som. -(quar,)_—--__ 


‘ Upper. Michigan Power & Light— 


6% preferred A (quar.)_---~----------. 
6% preferred A (quar.)-----~-----~----~-~ 
6% preferred A (quar.)---------------. 
44%% preferred B (quar.)----~--------- 
4%% preferred B (quar.)_------------~ 
4%% preferred B (quar.) _-------------. 


' Upressit Metal Cap Corp.— 


8% preferred (accum.) .-----------~----- 
Upson Co., 4%2% preferred (quar.)_------- 
Utah Power & Light Co._--_-------------. 


, Utica Knitting Cs.— 


6% prior preferred (quar.) 
5% prior preferred (quar.) _.__-._------. 
5% prior preferred (quar.) 
Utility Appliance Corp. $1 conv. pfd. (quar.) 
Valspar Corp., $4 conv. preferred (s-a) ___~- 








. Van de Kamp’s Holland Dutch Bakers, Inc. 


Vapor Car Heating Co., 
7% preferred (quar.)__- 
7% preferred (quar.)__- 

Welvet Freeze, Inc., (quar.) _..-------~---. 

, RP aR ee ee 

I MR" eee 

Verney Mills of Canada 4%2% pfd. (initial) 

Viau, Ltd. 5% pfd. (quar.) 

Victor Chemical Works com............... 
3'%2% preferred (quar.) 

Victor Products Corp. (initial) _.__.._..----- 

Virginia Dare, Ltd., 5% preferred (quar.)_ 

Virginian Railway, 6% preferred (quar.)_-~ 

Vichek Tool Co., 
7% preferred 


7% pfd. (quar.) 








ae ae Sea 


. Yulean Corp. $4.50 pfd. (accum.)_-- _--~__~ 


on Sony. . Drier Dre, .(Guaer.)__._..._.._.-_... 
Vuican Detinning, 7% preferred (quar.)__-~ 
Vulcan Mold & Iron Co. _.-__.__-_____-_-- 
Wabasso Cotton Co., Ltd. (quar.)__--_---~ 
Wagner Baking Corp., common_______-_--- 

i BS 
Waldorf System. Inc. (quar.) _------------ 
Weaseer-& OO. Ciies AW: .=..=............ 
EE er, eae 
Ward Baking Co. com.__ 

5%2% preferred (quar.)_.-___-_____----.. 
Ware River RR., guaranteed (s-a)__------ 
Warner Bros. Pictures (quar.) _-_-------_. 
Washington Water Power, common___---~- 
Waukesha Motor (quar.)__.-.__-______-___ 
Wayne Knitting Miitis_._._._._....___.____..__.. 
Wayne Pump Co. (quar.)__-.-----..-----. 
Weatherhead Co., $5 preferred___________-_ 
Weber Showcase & Fixture Co., common__-_- 

wwe. peeceenen feuers—... 
Weeden & Co., 4% conv. preferred (quar.) 
Wellington Fire Insurance Co. (s-a)------- 
Wellington Fund, Inc. (quar.)_.---------- 
Wesson Oil & Snowdrift (quar.)_....----- 

ER OE Re SE, aa a 
West Indies Sugar Corp. (s-a)_-__.----_-- 

em 

Oa 
West Jersey & Seashore RR. com. (s-a)---- 
West Michigan Steel Foundry Co.___------ 
West Ohio Gas Co. (irreg.) __-__.-------- 
West Penn Electric Co., 6% preferred (quar.) 

7% geeferred (quar.) .............-.---. 

$7 preferred A (quar.) _....._.....------ 
West Penn Power Co., 

4%2% preferred (quar.)_______.-------- 
West. Texas Utilities $6 pid. {quar.)....... 
West Virginia Pulp & Paper Co. (quar.)—--- 

Special 





| West. Virginia Water Service— 


$4.50 preferred (quar.)__________------- 
Western Department Stores Re Jinan tee 
Western Electric, Inc, (reduced)__-_------ 
Western Grocers, Ltd. Class A (irreg.)----- 

$1.40 preferred (quar.) 
Western Insurance Securities— 

6% preferred (quar.)_._____-___---_---- 

$2.50 -class A (accum.)_____---___--__-- 


Western Light & Telephone Co. (s-a)_----- 
estern New York & Pennsylvania Ry.— 
Common (s-a) 
Se -peeterted (ea) ...............--...- 


Western Pacific RR., common (quar.)----- 
mon (quar.) 
Common (quar.) 
5% preferred A eet eee Ee ee ae a 
5% preferred A Oa ee eee 
5% preferred A (quar.) __-.-----.-------- 
Western Tablet & Stationery, common__--- 
5% preferred (quar.)__________-__-__-_ sin 
5% preferred (quar.)_._....--.--------- 
Westmoreland, SS | eee 
Westmoreland Water, $6 pfd. (quar.)-—---- 
Weston (George), Ltd. 
eyenberg Shoe Mfg. Co....-------------- 
eatley Mayonnaise Co. 
eeler, Osgood Co. com. (quar.)---------- 
conv. preferred (quar.)...-...------- 


Wheeling & Lake Erie RR.._-------------~ 





Per 


When Holders 


Share Payable of Rec. 


5843¢ 7-1 
58 ¥sc 8- 1 
53c 7-1 
53¢ 8- 1 
50c 7-1 
50c 8- 1 
$1.25 7-1 
30c 7-1 
48%, T- 1 
lT'*% 7-14 
24e% 7-14 
$2.50 7-10 
30c 7-1 
62%ec 7-5 
37%ec q- 5 
22'%c 7-1 
35c 6-30 
50c 7-15 
25c 7-15 
25c 7-15 
$1.75 7-1 
$1.12% 6-30 
$1.50 6-30 
50c 6-30 
50c 9-30 
50c 7-1 
$1.75 q- 1 
$1.25 6-30 
50c 6-25 
40c 9-20 
50c 7-1 
20c 7-19 
93%c T- 1 
624eC T-A 
50c 7-10 
$8.75 q- 1 
25c 6-30 
$1 8- 1 
$1 8- 1 
$2 7-1 
15¢ 1-1 
T5¢ 10- 1 
5c 1-1-48 
56%c 7-1 
56%c 10-1 
56¥%c 1-1-48 
$3 7-1 
$1.12% 7-1 
- 30c¢ 7-1 
62%c 7-1 
62%2¢ 10- 1 
62420 1-2-48 
25c q- 1 
$2 8- 1 
20c 6-30 
$1.75 9-10 
$1.75 9-10 
$1.75 12-10 
15c 7-1 
5c 7- 2 
t3c 7-15 
t56c 7-1 
$$1.25 7-2 
40c 6-27 
87'ec 6-30 
15¢ q- 2 
131%c 7-2 
37 ec 8- 1 
25c 7- 2 
$1.75 q- 2 
$1.50 7-15 
75¢c 6-30 
$1.75 7-21 
5c 7-1 
t$1 q- 2 
25c T- 1 
$1.75 q- 1 
25c q- 1 
62%ec q- 1 
25c 6-30 
15c q-1 
$1.37% qe i 
$3.50 7-2 
37 ¥ec q- 3 
15¢c 6-30 
25c 7-1 
50c q- 1 
50c q- 1 
$1.25 7-15 
15c q- 1 
31¥%ac W- 1 
50c 7- 1 
+$1.75 8-15 
20¢ 6-30 
25c 7-1 
$1 7-1 
50c 7- 3 
$1 7- 3 
50c l1l- 3 
$1.50 q-1 
25c q- 2 
15c 6-30 
$1.50 8-15 
$1.75 8-15 
$1.75 6-30 
87Tleoc 6-25 
$1.12% 7-15 
$1.50 7-1 
25c 7-1 
25c q- 1 
$1.12% 7- 1 
40c 7-1 
62%2c 6-30 
+50c 7-15 
35c 7-15 
$1.50 7-1 
25c 8- 1 
75¢ 7-1 
$1.50 7-1 
$1.25 7-1 
75c 8-15 
"5c 11-15 
"5c 2-15-48 
$1.25 8-15 
$1.25 11-15 
$1.25 2-15-48 
50c 7-10 
$1.25 10- 1 
$1.25 7-1 
25¢ 7-1 
$1.50 7-1 
t20c 7- 2 
25c 7-1 
10c 6-30 
15¢ 6-30 
12%c 6-30 
75c 7-1 


6-16 
7-15 
6-16 
7-15 
6-16 
7-15 


6-13 


6-23 
6-10 
8-30* 
6-14 
7-10 


* 6-20 


64 
6-30 
6-16 
6-17 
7-17 
7-17 
6-16 


6-28 
9-29 
12-30 
6-28 
9-29 
12-30 


6-16 
6-16 
6- 5 


6-20 
9-20 
12-22 
6-16 
7-18 
6-10 
9- 1 
9- 1 
12- 1 
6-20 
6-16 
6-17 
6- 9 
6-20 
6-17 
6-20 
6-20 
6-10 
7-15 
6-20 
6-20 
6-30 
6-14 
7-10 
6-16 
6-14 
6-20 
6-20 
6-20 
6-20 
6-20 
6-16 
6-16 
6-20 
6- 6 
6- 5 
6- 2 
6-17 
6-19 
7- 2 
6-21 
6-21 
6-16 
8-12 
6-16 
6-13 


11- 1 
2-1-48 
6-26 
9-18 
6-18 
6-13 
6-10 
6-10 
6-14 
5-31 
6-10 
6-10 
6-20 


Per When Holders 


Name 0) Company Share Payable of Rec. 








Wheeling Steel Co., common (increased) 

z “? = —s 5 ty x 
$5 convertible prior preferred (quar.)___ gas 7 : -s 
Wattatees a 26. Ouse $2.50 7-1 6-16 
White i SPP Oi 25¢ 46-24 —Ss 6-10 

oe talon Pa cee a Corp.— 

convertible preference’ (accum.)_.____ - - 

$2 prior preferred (quar.) _.. one . : 718 
ened rund, Inc. (initial)... 10c 7-19 6-30 

hite’s Auto Stores, new com. (initial quar.) 12%c 7-15 7-1 
Wichita River Oil Corp... 25¢ 7-15 6-30 
Wichita Water Co., 7% preferred (quar,)___ $1.75 7-15 7- 1 
Wieboldt Stores, Inc., common (quar.)_____ 30c 7-1 6-20 

$4.25 preferred (quar.)...-- $1.06% 7-1 6-20 
wae eee foe. + Ia Ee ee 75¢ 7-1 6-20 

uchar olate toc ] - - 
Willys-Overland Motore ae k dividend) 100% 6-26 6-12 
-50 convertible preferred A (quar.) ___ 1,124 - - 
a iin: Oe . ‘sahe 7. : > 3 
Wilson & Co., $4.25 preferred (quar.)_____ $1.06% 7-1 6-16 
Mant Electric oe, =r 50c 6-30 5-15 
-Cum. preferred (s-a)__.._________ . - - 
Nae aed Electric Power oo —— ed — 
o preferred (1897) (quar.)_.___________ ‘ ° ° 
Wisconsin snvestinens  6e;-. “= bn eis 
at i Ol Co, une) acto 25¢ 7-1 6-11 
a te ee A Es is Ee 15¢ 7-1 6-11 

oodall Industries, Sa 15¢ 7-2 6-14 
Wood (Alan) Steel 7% pid. (accum,)______ $2.25 7-1 6-19 
oo Petroleum Co, (quar.)_._.. =, 10c 6-30 6-13 
tet gr ER oi $1 7-1 6-20 

ods Manufacturing; Ltd. (quar.)_______ t50c 6-30 §-31 
Woodward Iron Co, .(quar.)..- $1 6-28 6-16 
Woodward & Lothrop, common (quar.)_.___ 50c 6-27 6-16 
EE A keane i, ae ee re $1.75 6-27 6-16 

00! : Corp. of Canada; Ltd. (quar.) 25c 7-30 6-25 
Wrigley-4Wm.) Jr., Co. (monthly)... __ 25c q- 1 6-20 
Rh nm we A A 2 25c 8- 1 7-19 

right-Hargreaves Mines, Ltd, (quar.) ___. t4c 7-2 5-27 
Xaie & trowne Mie. Co..c. 15c 7-1 6- 6 
Yates-American Machine Co. fj ae 25c 6-23 6-10 

Extra nl fee ae 25c 6-23 6-10 
Yeltow Cab ©o., common:____- 15c 8- 1 71-25 
wad ye ET A 5 8. a an lee Le 15e ll- 1 10-25 

ro greene aetna ik eet ns csccavenenanentasen 15c 2-1-48 1-25 - 
eb oe convertible preferred (quar.)...__ aaa 37%c 1-31 7-21 
Yolande :Corp. So 20c 7-1 6-16 
VER RD aS 15¢ 7-1 6-13 

4%2% preferred (quar.)-..--____________ 56 Yac 7 1 6-13 
York -Corrugating Co... 30c 6-25 6-16 
Young “(Thos.) Orchids (irreg.) ...._______ $2.50 6-20 6-16 
Youngstown Steel Car (quar.)_....________ 15¢ 6-30 6-23 

X Less 30% Jamaica income tax. 

“Transfer books not closed for this dividend. 

tPayable in Canadian funds, tax deductible at the source. Non- 


resident tax 15%; resident tax 7%. a Less British income tax. 
tPayable in U. S. funds, less 15% Canadian non-residents’ taz. 





General Corporation and 
Investment News 


(Continued from page 16) 
Rand’s, Pittsburgh, Pa.—Earnings— 


Fiscal Years Ended March 31— 1947 1946 
ES a See canccnnunce Gea - aeeuee 
Net earnings, after charges and taxes_____----~- 60,914 45,018 


Current assets at March 31, 1947, amounted to $772,927 as against 
current liabilities of $228,276, of which $55,779 were for taxes. Cash 
and government securities amounted to $256,871. Quarterly dividends 
on the common stock have been paid on a 10c per share annual basis, 
the last 2%c dividends being payable June 16. During the year the 
common stock was split 2-for-1. No preferred stock is outstanding 
and during the past year the company retired for cash $120,000 of its 
debentures and $11,300 through the sinking fund.—V. 164, p. 1762. 


Raybestos-Manhattan, Inc. (& Subs.) —Earnings— 





3 Months to March 31— 1947 1946 
EN  oenubdnesmrenciewinenabinanibeiiain $1,407,363 $418,048 
Federal income taxes____-_~- saacphidnptohaiec alin anle 780,500 136,500 
Contingency, etc., reserves_____-_~- sosmriatnaseoatte cubicles 57,000 

ee $620,863 $224,548 
Earnings per share.___...._..------~---~.----- $0.99 $0.25 


—V. 165, p. 1596. 


Reiter-Foster Oil Corp.—Stock Offered—An issue of 
234,000 shares of capital stock (par 50¢) was offered 
June 12 by Frank W. Bennett & Co., Inc., at 65¢ a share. 
The issue has been oversubscribed. Proceeds will be 
used for working capital.—V. 165, p 944, 


Remington Rand, Inc.—To Split-Up Shares— 

The stockholders will vote July 29 on increasing the authorized 
common stock from 3,000,000 shares. $1 par value, to 6,000,000 shares, 
50 cents par value, and on splitting the issued common stock on a 
two-for-one basis.—V. 165, p. 3174. 


(H. W.) Rickel & Co.—Extra Distribution— 


The directors on June 10 declared an extra dividend of 5 cents per 
share and the usual quarterly dividend of 5 cents per share on the 
capital stock, both payable July 10 to holders of record July 1. 
An extra of like amount was paid on July 10, last year.—V. 164, 
p. 2590. 


Rochester Gas & Electric Corp.—Abandons Plan for 

Financing— 
co ration has temporarily abandoned its financing program 

nema of the ‘unacceptable’ conditions prescribed by the New York 
P. S. Commission. The issuance of the securities was to have taken 
place late this month to finance $22,000,000 of expansion and for 
refunding outstanding securities at lower interest rates. : 

Alexander M. Beebee, President, said that the directors ‘“‘feel that 
if the Commission’s conditions were accepted they would work hardship 
on the company and we are therefore compelled to seek judicial 
review and determination.’”” In the meantime, the company will 
finance its expansion through short-term borrowing, which Mr. Beebee 

s an “unsatisfactory expedient.”’ 

"emencatian on June 18 applied to the SEC for authority to issue 
unsecured notes from time to time in order to finance its construction 
program. The amount of notes will not exceed 10% of the total 
secured debt.—V. 165, p. 3059. 


Rochester Hornellsville & Lackawanna RR. — Aban- 


donment Sought— 

The American National Red Cross on June 6 applied to the Inter- 
state Commerce Commission for authority to abandon this railroad, 
which extends 9.31 miles from Moraine to Hornell, N. Y. 

If its petition is granted, the Red Cross said, it will sell certain of 
the line’s facilities at Hornell to the Erie RR., which has made an 
offer of $32,500 for them. The remainder of the road will be sold 
as scrap. 

Mrs. Clara Smith, who died March 15, 1934, left the railroad to the 
Red Cross. The Pittsburgh, Shawmut & Northern RR. Company oper- 
ated the line under lease until last year.—V. 113, p. 1054. 
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Rochester Telephone Corp. Earnings— 

Period End. April 30— 1947—-Month—1946 1947—4 Mos.—1946 
Operating revenues -__ $706,134 $662,067 $2,814,343 $2,601,098 
Uncollectibie oper. rev. 836 793 3,325 3,130 

Operating revenues___ $705,296 $661,274 $2,811,018 $2,597,968 
Operating expenses_____ 501,416 466,500 2,080,775 1,810,245 
Operating taxes_._._..___ 115,673 104,410 425,834 413,680 

Net oper. income____ $88,209 $90,364 $304,409 $374,043 
Net after charges____ 61,744 56,714 199,459 242,067 


—V. 165, p. 3174. 


Ryan Consolidated Petroleum Corp.—Stock Dividend 


A 4% stock dividend has been declared, payable July 18 to stock- 
holders of record June 20. This compares with 2% in stock paid on 
Dec. 18, last, and 10 cents per share in cash on June 25, 1946. 

Cash will be paid in lieu of fractional shares, based on the opening 
market price of the stock on June 18.—V. 160, p. 1868. 


St. Regis Paper Co. — Secondary Offering—A second- 
ary offering of 100,000 shares of common stock (par $5) 
was effected June 12 at $9% per share (less 40¢) by 
Hemphill, Noyes & Co.—V. 165, p. 2143. 


Safety Car Heating & Lighting Co., Inc.—Appointment 


Cc. W. T. Stuart, Vice-President, has been a inted Executive 
Assistant to the President.—V. 165, p. 1322. 4 


Safeway Siores, Inc.—Partial Redemption— 


The company will draw on July 24, next, 4,452 shares of 5% pre- 
ferred stock for redemption on . 1, 1947 at $110 per share and 
dividends amounting to $1.25 per share.—V. 165, p. 2930. 


San Antonio Transit Co.—Correction— 


We have just been informed that this company in 1946 paid one 
dividend of $10 per share (not $5 as recently reported). A distri- 
ae $20 per share was made on June 2, this year.—V. 165, 


San Jose Water Works— Earnings— 


/ 














12 Months Ended April 30— 1947 1946 
Operating ee. SE RS 2 ARLE $1,263,844 $1,111,817 
Operating expense, deprec., taxes, etc...____. = 828,998 628,259 

Operating pretit._.-.........--.--..-5 niet $434,846 $483,558 
Non-operating income______-______ wet. NSD 10,994 6,962 

RR i age agian ee A $445,840 490,52 
Gan. eee... 102,632 8.487 

Se TNE pede oe ieee ne ee $343,209 $245,033 
Dividends on preferred stock____..____ 35,626 35,626 

Balance available for common___________ $307,583 $209,407 


—V. 165, p. 1322. 


Scudder, Stevens & Clark Fund, Inc.—Asset Value— 


The corporation reports total net assets of $22,331,613 on June 12, 
1947, equal to $100.09 per share on the 223,112 shares outstanding on 
that date.—V. 165, p. 1772; V. 164, p. 3335. 


Seaboard Air Line RR.—Form of Certificate— 


The New York Stock Exchange on June 10 directed that deliveries 
of 5% preferred stock, series A, up to and including June 26, 1947, 
may be made either with temporary certificates or with permanent 
certificates; that beginning June 27, 1947, only permanent certificates 
Shall be a delivery.—V. 165, p. 3174. 





Seeman Brothers, Inc. — Preferred Stock Placed Pri- 
vately—The company has sold to the Mutual Benefit Life 
Insurance Co., Newark, N. J., at par ($100) 30,000 shares 
of 3.80% cumulative preferred stock. 


As part of the same transactions, company sold its six-story ware- 
house in Newark to the insurance company for $1,000,000 cash. Com- 
pany has agreed to improve the property at a cost of over $250,000 
and will occupy the modernized premises about Oct. 15 next under 
a po 30-year lease involving a total rental of $1,750,000.—V. 164, 
p. 5. 


Shawinigan Water & Power Co.—New Preferred Stock 
Approved— 


The shareholders at a special meeting held on June 18 approved 
creation of $30,000,000 of preferred stock, which will be issued in 
Series as required. 

Provision is made also for immediate creation and sale of $20,000,- 
000 4% cumulative redeemable preferred stock series A, par $50. 
See V. 165, p. 32059. 


Sierra Rubber Co., Inc., Los Angeles, Calif.—Property 
to be Sold at Judicial Public Auction— 


Milton J. Wershow Co., auctioneers, 1233 So. Santa Fe Avenue, Los 
Angeles, Calif., at 10 a.m. on June 23, 1947, will offer at public auction 
the property of Sierra Rubber Co., Inc., which is valued at $465,000. 

The property, among other things, includes 3.77 acres, 14 buildings 
and 47,500 square feet under roof, will be sold on the premises.— 
V. 165, p. 2676. 


Simmons Co.—Employees Retirement Plan— 

The company and its subsidiaries in the United States have arranged 
for a contributory retirement plan for their 13,000 employees. At the 
same time they are offering to their emp!oyees who earn more than 
$3,000 a year additional life insurance benefits under a group perma- 
nent plan. 

The trusteed portion of this plan is being administered by The Chase 
National Bank of New York and the insured portion of the plan by 
the Connecticut Genera] Life Insurance Co. of Hartford. 

The company has adopted a comparable program for the 1,200 
employees of its Canadian subsidiary and for key personnel in its 
foreign branches and subsidiaries.—V. 165, p. 3059. 


Skelly Oil Co.—Declares Larger Dividend— 

The directors on June 17 declared a cash dividend of $1.25 per 
share on the common stock, payable July 31 to holders of record 
June 30. Payments of $1 each were made on July 31 and Dec. 17, 
last year.—V. 165, p. 2457. 


Soundview Pulp Co.—Earnings— 

Month of— May 1947 April1947 May 1946 
Net profit *$567,106 $550,012 $192,474 

*This was equivalent to $1.14 per common share, after preferred 
dividend requirements.- 


To Pay 100% in Stock—Increased Shares to Receive 
Cash Dividend of 50 Cents— 


The stockholders on June 16 approved an increase in the authorized 
common stock from 488,25C shares to 2,000,000 shares. 

The directors later declared a 100% stock dividend, subject to 
issuance of permits by the States of Washington and California, 
payable by Aug. 15. Also subject to permits, the board voted a 
quarterly dividend of 50 cents on the stock to be outstanding after 
the stock dividend. 

The cash dividend is payable on Aug. 25 and is equivalent to $1 
per share on the old stock, on which payments of 75 cents each were 
distributed in May and February of this year.—V. 165, p. 2676. 


South Carolina Insurance Co., Columbia, S. C.—Stock 


Subscribed For : . 
The 10,000 shares of the capital stock which company recently 
offered at $17.50 per share has been over-subscribed.—V. 165, p. 1909. 
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Southern Bell Telephone & Telegraph Co.—Invitation 
for Bids for Purchase of Debentures— 


Bids for the purchase as a whole of an issue of $75,000,000 40-year 
@ebenutes, due July 1, 1987, will be received at Room 2315, 195 Broad- 
way, New York, N. Y., up to 11:30 a.m, (E.D.T.), on June 26.—V. 165, 
p. 3175. 


Southern California Gas Co.—lInvites Bids— 


The company has issued an invitation for bids on its $12,000,000 
issue of 2%% first mortgage bonds of 1977. Bids will be opened 
June 23 at 9.30 a.m. (PST) at the company’s office, 810 South Flower 
Street, Los Angeles.—V. 165, p. 2804. 


Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended June 14, 1947, 
totaled 2,378,000 kwh., as compared with 2,272,000 kwh. for the 
corresponding week last year, an increase of 4.7% —V. 165, p. 3175. 


Seuthern Ry.—Estimated Gross Earnings— 


Pericd— Week Ended June 7 Jan. 1 to June 7 
Gross earnings ---~~- $5,084,880 $5,038,374 $127,600,191 $116,089,875 
—V. 165, p. 3175. 


Southwestern Associated Telephone Co.—Earnings— 
Period End. April20— § 1947—Month—1946 1947—4 Mos.—1946 








Operating revenues___-- $236,217 $251,257 $1,147,667 $986,559 
UWncollectible oper. rev._ 500 500 2,000 2,600 

Operating revenues_-_-_ $235,717 $250,757 $1,145,667 $983,959 
Gaenatias Pscapne —_— a 225,706 188,968 897,366 686,166 
Operating taxes__------ 13,709 26,649 118,940 121,517 

Net oper. income--_--- *$3,698 $35,140 $129,361 $176,276 
Net after charges_._---~ *15,608 17,272 74,703 103,282 


*Deficit.—V. 165, p. 2550. 


Southwestern Bell Telephone Co.—Earnings— 


Period End. Mar. 31— 1947—Month—1946 1947—-3 Mos.—1946 
Operating revenues_-_---~ $16,006,839 $14,641,326 $47,998,553 $42,987,877 
UWncollectible oper. rev. 35,822 22,722 108,107 68,324 


Operating revenues... $15,971,017 $14,618,604 $47,890,446 $42,919,553 . 








Operating expenses___.__ 12,149,371 10,488,078 35,605,224 29,612,487 
Operating taxes____---- 2,006,446 2,063,050 6,410,382 6,572,260 

Net oper. income__-- $1,815,200 $2,067,476 $5,874,840 $6,734,806 
Wet after charges__---- 1,560,097 1,872,588 5,083,766 6,128,139 


—vV. 165, p. 2804. 


Southwestern Public Service Co.—Earnings— 
Period End. Apr. 30— 1947—Month—1946 1947—-12 Mos.—1946 




















Operating revenues _.__._ $1,003,046 $857,591 $11,246,356 $10,222,774 
Oper. rev. deductions_-_ 606,528 511,419 6,653,198 6,146,212 
Net operating income $396,518 $346,142 $4,593,158 $4,075,862 
Other income —-------- 1,186 1,177 11,376 Dr3,906 
Gross income __----- $397,704 $347,319 $4,604,533 $4,071,956 
WD “GORRCCIOIG on icc eece en oneseuen 1,617,395 2,424,527 
I cen ches di abel wa aenrekigioeiann $2,987,138 $1,647,429 
Accrued divs. cumul. preferred stock--__-~--~- 270,508 238,054 
NN a lil iid n w atinneiaa $2,716,630 $1,409,376 


—V. 165, p. 2930. 


Spiegel, Inc—May Sales Rose 33.91%— 


Period End. May 31— 1947—Month—1946 1947—5 Mos.—1946 
Consolidated net sales. $10,111,080 $7,550,421 $48,241,983 $36,773,917 
—V. 165, p. 3175. 


Standard Oil Co. (Ohio)—Partial Redemption— 


The company has called for redemption on July 15, next, for account 
of the sinking fund, 5,150 shares of 334% cumulative preferred stock, 
series A, at $100 per share and dividends amounting to 9334 cents 
per share, Payment will be made at The Chase National Bank of the 
City of New York, 11 Broad St., New York, N. Y.—V, 165, p. 2931. 


Sussex County Distillery Co., Inc., Quarryville, N. J.— 
Securities Offered— 


The company, with offices at Quarryville, Sussex County, N. J., is 
#ffering to the public $180,000 10-year 7% debenture bonds, series of 
1957, and 54,000 shares of common stock (par $2 per share) in units 
@f a $500 boad and 150 shares of stock at $800 per unit. 

New Jersey Trust Co. of Long Branch (N. J.) is trustee of the 
bond issue. 


HISTORY AND BUSINESS—Company was incorporated in 1933 in 
New Jersey and purchased a creamery plant located at Quarryville, 
Sussex County, N. J., which it remodeled and equipped with distillery 
machinery and equipment. Its distilling operations have been carried 
on at this plant up to the present time. The company distills apple- 
jack brandy, which it sells in bottled form under the brand names of 
“High Point’’ and ‘‘Kelley’s.’’ In the fall of 1945 the company did some 
distilling of slivovitz (fermented prune juice). It contemplates re- 
suming the distillation of this product, as well as supplementing its 
Present equipment so as to enable it to use its facilities for the 
Preparation of pasteurized apple juice, so-called ‘“‘liquified apples,” 
and marashino and other processed cherries, which new products 
would be sold under the brand name ‘‘High Point’ or new brand 
mames to be adopted. The addition of these products to the company’s 
line should enable the company to put its plant to productive use 
@uring the off-season period (approximately June 1 to Sept. 30), as 
well as during periods such as the present when shortages of ware- 
house facilities necessitate suspension of distilling activities. 


CAPITALIZATION—-Company’s authorized capital stock consists of 
200,000 shares (par $2), all of which are of the same class, of which 
110,000 shares are outstanding. Of the remaining 90,000 unissued 
shares, 54,000 are included in this offering. 

The 110,000 outstanding shares are all owned by Fred Nieburg and 
are all registered in his name, except for two directors’ qualifying 
shares. These 110,000 shares ($2 par) were issued to Mr. Nieburg 
May 2, 1947 in exchange for 1,250 shares ($10 par) class A common 
a#tock, 1,250 shares ($10 par) class B common stock, and 433 shares 
{$100 par) preferred stock, which he purchased in 1946. 

The $180,000 of debenture bonds which form part of this offering 
are pore of an authorized issue of $500,000 in aggregate principal 
amount. 


PURPOSE—Company proposes to use the net proceeds for the retire- 
ment of outstanding loans and for additional working capital and 
additional equipment. 


STATEMENT OF OPERATIONS, 3 MONTHS ENDED MARCH 31, 1947 








iad in a aes oso he pce ap ise lt eal eek wk cihnten dn gaeddciaese 7,64 
a i pacts od Scene cach ase eeen- apes mens apes caseciae Het 
Selling, administrative and general expenses___.__________ 13,006 
a on Sc ed ols e cohings Mavic hnrases-bo asic atisewh aoroni Sidbrudbins deans 17,009 
iad clan talihceds se in ada evince Ines b> hse Aches ccgcbians eceveseen a ols aa . 1,336 
RR a SRI 2 ES SANE Ee SL Ae $15,67 
I tn iahcarasin loch 8h dncthinine ches dn sacs cba stvench mien en exdniiah tsdeiosansines 3.470 
a adalat Risinos vg ww wdiione  o abuchimesenesinaieibienasenecneh $19,143 


—V. 165, p. 2714. 
Sterling Drug, Inc.—Stearns Sales Up “Down Under” 


Sales increases ‘Down Under’ in both Australia and New Zealand, 
necessitating extensive plant expansion now under way, were reported 
by Ralph Henderson, Divisional Vice-President of the company’s 
Frederick Stearns & Co. division. 

Construction is well started and should be completed in August for 


Mr. Henderson said. In Sydney, Australia, excavations have begun 
for a new 4-story building fronting the present Stearns plant in that 
city.- 
Official Promoted— met 
Edward L. Marschner, Piants Supervisor of the Centaur Co. division, 
has been appointed Divisional Vice-President of that unit, which is in 
charge of Stanley I. Clark, Vice-President.—V. 165, p. 3175. 


Tampa Electric Co.—Earnings— 


Period End. April 30— 1947—Month—1946 1947—-12 Mos.—1946 














Operating revenues —~- $665,154 $648,504 $7,718,379 $7,674,827 
Ouadnsion es a 342,072 283,224 3,687,120 3,635,595 
Maintenance --~~----~--~- 33,473 42,751 381,144 477,990 
Generet taxes ........ 70,743 56,569 836,457 679,785 
Fed. taxes on income-_ 55,000 76,000 699,000 969,500 
Retire. res. accruals_-— 51,118 40,833 531,257 490,000 

Utility oper. income_ $112,743 $149,026 $1,583,401 $1,421,957 
Other income (net)---- 3,487 200 29,885 5,209 

Gross income __----- $116,235 $149,227 $1,613,286 $1,427,166 
Income deduciions ---~- 3,567 3,258 43,453 38,102 

Net income -— ~-~-~--~-. $112,668 $145,969 $1,569,833 $1,389,064 


—V. 165, p. 2931. 


Third Avenue Transit Corp.—Earnings— 
Period End. April 30— 1947—Month—1946 1947—4 Mos.—1946 














Total oper. revenues_.__ $1,961,154 $1,947,273 $7,565,018 $7,412,713 
Total oper. expenses___ 1,754,259 1,633,436 7,073,925 6,230,555 

Net. oper. revenues__ $206,895 $313,837 $491,093 $1,182,158 
EE DENOE, btdceens aig 223,984 219,796 847,913 840,284 

Total oper. income___ *$17,089 $94,041 *$356,820 $341,874 
Total non-oper. income 8,099 3,982 21,783 16,206 

Total gross income-_- *$8,990 $98,023 *$335,038 $358,080 
Total deductions ~-_-_~- 185,822 168,223 737,061 682,267 

0 ger re a $194,812 $70,260 $1,072,099 $324,187 

*Loss.—V. 165, P. 2804. 

Timken Roller Bearing Co.—Earnings— 

Quarter End. Mar. 31— 1947 1946 1945 1944 
Net profit after charges 

GE REED. ecokpaceas $3,456,969 *$3,030,950 $1,247,452 $1,348,049 
No. of common shares_— 2,421,380 2,421,380 2,421,380 2,421,380 
Earns. per com shares_ $1.43 Nil $0.52 $0.56 


*Loss. This amount does not give effect to tax credits which would 
result from the loss for this interim period under present Federal tax 
laws. Production was stopped by strikes during the period from 
Jan. 21 to March 18, 1946.—V. 165, p. 2180. 


Toledo Edison Co. — Securities Offered—Two new is- 
sues of senior securtiies of the company with an aggre- 
gate par value of $48,000,000 were offered to investors 
June 18 by underwriting managers as follows: 

The First Boston Corp. headed a nationwide group of 
60 investment banking firms which offered at 103.1647 
$32,000,000 first mortgage bonds 2%% series due 1977. 


The issue was awarded to the group at competitive bidding on 
June 16 on a bid of 102.589. 

Other bids received were Halsey, Stuart & Co. Inc., 102.3599 for a 
2% % coupon; and Blyth & Co., Inc., 102.19 for 2%s. 


Blyth & Co., Inc. headed a group of investment bank- 
ing firms which offered at 103.625 per share and accrued 
dividends, 160,000 shares of 444% cumulative preferred 
stock (par $100). 


The issue was awarded to the group at competitive bidding on 
June 16 on its bid of 101.19. The First Boston Corp. submitted a bid 
of 100.279 with a 444% dividend. 

Bonds are dated April 1, 1947; due April 1, 1977. Chase National 
Bank, New York, trustee. 

The company may, at its option, at any time redeem the whole, or 
from time to time any part, of the new preferred stock by the pay- 
ment of 106.625% of the par value thereof if redeemed on or prior 
to June 1, 1952, or 105.625% of the par value thereof if redeemed 
subsequent to June 1, 1952 and on or prior to June 1, 1957, or 
104.625% of the par vaiue thereof if redeemed subsequent to June 1, 
1957, plus, in any case, accumulated and unpaid dividends to the date 
of redemption. Transfer agents, Toledo Trust Co., Toledo, Ohio and 
Guaranty Trust Co. of New York. Registrars: Ohio Citizens Trust 
Co., Toledo, Ohio and Central Hanover Bank & Trust Co. 


PURPOSE—tThe net proceeds from the sale of the new bonds and 
new preferred stock (exclusive of accrued interest and dividends), 
are to be applied to the redemption of bonds, debentures and preferred 
shares of the company as follows: 

(1) To rdemption, at 104%, of $30,000,000 1st mtge bonds, 

3%2% series due 1968 (exclusive of interest)_-_--_______ $31,275,000 

(2) To redemption, at 104%4, of 33,000,000 1st mtge. bonds, 


3%4% series due 1970 (exclusive of interest)___.._______ 3,142,500 
(3) To redemption, at 103, of $4,713,000 342% sinking fund 

debentures, due 1960 (exclusive of interest)_____________ 4,854,390 
(4) To redemption of $16,123,100 preferred shares at re- 

demption prices applic. thereto (exclusive of dividends)_. 17,341,300 


To the extent that the net proceeds from the sale of the securities 
being offered, after applying any funds on deposit with the respective 
trustees, are not sufficient for the above purposes, the company will 
use the proceeds from the sale of $4,500,000 of bank loan notes and 
part of the $5,000,000 in cash which it is to receive from Ciites Service 
Co. as a capital donation to the company. Any premium realized on 
the sale of the new preferred stock will be credited to capital surplus 
(premium on capital stock). 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
—Authorized— -Outstanding-— 


First mtge. bonds, 278% ser. due 1977_ 7 $32,000,000 
tBank loan notes (2%, due 1947-57)_-_ $4,500,000 4,500,000 
Cumulative preferred stock (par $100) 300,000 shs. 

4%4% cumulative preferred stock_____ 160,000 shs. 


Common stock (par $5)----------___ 5,000,000 shs. 2,775,000 shs. 


*Bonds of this series and of one or more other series ma 
without limitation as to aggregate principal amount, cat talent te 
the restrictive provisions of the mortgage. Simultaneously with the 
issuance and sale of the new bonds and new preferred stock the 
company will issue $4,500,000 of bank loan notes of which $450,000 
will mature not more than 12 months from the date of issue thereof 
tCompany has amended its articles of incorporation changing the 
authorized amount of common shares to 5,000,000 shares (par $5) and 
changing the outstanding 1,387,500 common shares (no par; stated 
value $10 per share) into 2,775,000 shares of common stock (par $5) 


SUMMARY OF EARNINGS 
*Pro Forma Historical 
Calendar Years— 1946 1946 1945 1944 


Gross oper. re aed 
Operation revenues__ $18,133,299 $18,133,299 $17,222,714 $17,141,184 


























PRAT A EOS -- 17,536,775 7.536.775 691985 
Maintenance & repairs 1,210,443 1,210,443 1'137'001 He Et 
Prov. for depreciation 1,451,389 1,451,389 1/368;481 —1'352'725 
ee 1,587,976 1.587976 1'533° 534.89 
Federal income taxes. *1098'000 _1'014'000 1'668'000 eye 
Net oper. incume__ $5,248 716 $5,332,71 
_. $5,248, ,332,716 $4,596, 
Other income ____-___ 20/421 20/421 13042 oes 
Gross income _____ $5,269,137 $5,353.13 
: _ $5,269, ,353,137 $4,610. 
Total income deducts. 1.049710 — 1'471'395 gy ey 
Net income _______ $4,219,427 $3,881,742 $3,124,996 $3,162,995 


*If the provision for Feder 


a new laboratory building in’ Ellerslie, a.suburb of Auckland, N. Z.,pro forma taxable income ona vinditide ne’ Computed on the 


an individual return basis the amount 


—$$__ 
of the provision would be $1,997,000, as compared with RRS 
(computed on the basis of being included in the consolidateq F 98.009 
income tax returns of Cities Service Co.) shown in the above <4 ederal 
summary. ; o forma 
The company’s unaudited figures show that for the five 
ended May 31, 1947 its net income, before provision for Federal! 
taxes wut after all other deductions, was $2,376,090, as c . 
$2,182,465 for the same period in 1946; and, after provision ;, " 
eral income taxes on an individual tax return basis, was $1 ve Fed 
compared with $1,393,465 for the same period in 1946. Sewers, as 
estimated that the tax savings to the. company resulting , 
being included in the consolidated Federal income tax return 
Service Co., which amounted to $830,000 for the year 194¢ 
substantially less in 1947, and on the basis of the current esti 
the company’s allocable share of the consolidated income 
1947, the company’s Federal income taxes for said five month 
will exceed those for the same period in 1946 by $260,000. Acc 
the net income on a consolidated tax return basis for the f 
months in 1947 was $1,682,090 as compared with $1,748 465 
same period in 1946. , 


HISTORY—Company was incorporated in Ohio, July 1, 190) _— 
pany is an operating public utility engaged primarily in the tah ag 
purchase, transmission, distribution and sale of electric ener ction, 
also provides a relatively small amount of steam and hot water's tt 
ing service and a small amount of natural gas service. For the eat. 
1946 approximately 97.8% of its gross operating revenue was 4 year 
from electric operations, approximately 1.7% from heating ee 
and approximately 0.5% from gas service. Its sole subsidiary mwa 
& Indiana Realty Co. holds a small amount of real estate for ‘liquid: 
tion. as 

The company’s operations are wholly within the State of Ohio a, 
chiefly in the City of Toledo and surrounding suburbs. and 

At Dec. 31, 1946 the company served 140,242 electric consumers 
whom 106,966 were domestic consumers, and 16,435 were rural ot 
sumers. For the 12 months ended Dec. 31, 1946 approximately Sr 
of the electric operating revenue of the company was deriveq ¢ 
sales to domestic and rural consumers, approximately 17.3”; 
commercial consumers, approximately 41.7% from industrial cons 
and approximately 7.6% from sales to municipalities and from 
sources. 


PURCHASERS OF $32,000,000 FIRST MORTGAGE BONDs 


The names of the preferred stock purchasers and the number of 
bonds which each bond purchaser has severally agreed to purchase 
are as follows: Se 


The First Boston Corp. $1,257,000 


months 
incoma 


OMpared with 


43 
from its 
of Cities 
Will be 
Nate of 
tax for 
Ss Period 
Ordingly 
irst five 
for the 


d from 
from 
umers 
other 


; The Ohio Company____ 380,000 
Eastman, Dillon & Co._ 1,204,000 Stroud & Co., Inc.____ 380,009 
Glore, Forgan & Co... 1,204,000 Whiting, Weeks & sap 
Goldman, Sachs & Co. 1,204,000 eT 380,009 
Harriman Ripley & Co., Auchincloss, Parker & 

i Se 1,204,000 Redpath -......_____ 235,009 
Kidder, Peabody & Co. 1,204,000 Bacon, Whipple & Co. 235009 
Lehman Brothers -.____ 1,204,000 R. S. Dickson & Co. 
Merrill Lynch, Pierce, ae 235,000 

Fenner & Beane_.__ 1,204,000 Fahey, Clark & Co. 235/009 
Smith, Barney & Co. 1,204,000 ‘Field, Richards & Co. 235.009 
Stone & Webster Se- The First Cleveland 

curities Corp. ._---- 1,204,000 is ieee 235,000 
Union Securities Corp._ 1,204,000 First of Michigan Corp. 235,000 
White, Weld & Co.__. 1,204,000 Granbery, Marache & 

Central Republic Co., oS 235,009 

RS Ee EE 851,000 Hayden, Miller & Co.__ 235,000 
Harris, Hall & Co. Kebbon, McCormick & 

(BNO) mancncnencens 851,000 Co, —..-.--..- a 235,000 
Hemphill, Noyes & Co. 851,000 Merrill, Turben & Co. 235,000 
Hornblower & Weeks__ 851,000 Maynard H. Murch & 

F. S. Moseley & Co.__ 851,000 ea 235,000 
Paine, Webber, Jackson E. M. Newton & Co.___ 235,000 

kl 851,000 Riter & Co._...-_- 235,000 
E. H. Rollins & Sons Boettcher and Co.. 130,000 

, a 851,000 Bosworth, Sullivan & 

A. G. Becker & Co. Inc. 576,000 Se 130,000 
Alex. Brown & Sons__ 576,000 Julien Collins & Co.___ 130,000 
Equitable Securs. Corp. 576,000 Courts @& Co.----- is 130,000 
Tucker, Anthony & Co. 576,000 Curtiss, House & Co 130,090 
G. H. Walker & Co.__ 576,000 J. M. Dain & Co._ : 130,000 
The Wisconsin Co.___~ 576,000 Clement A. Evans & Co., 

Dean Witter & Co... 576,000 BNL tripe ie 130,000 
Baker, Watts & Co.___ 380,000 Pacific Co. of Calif. 130,000 
Estabrook & Co.______ 380,000 William R. Staats Co. 130,000 
Laurence M. Marks & Stern Brothers & Co._- 130,000 

pe ae 380.000 Webster & Gibson 130,006 
The Milwaukee Co.__-_ 380,000 Yarnall & Co.___-_---- 130,000 


PURCHASERS OF 160,000 SHARES 414% CUM. PFD. STOCK ~ 

Th names of the preferred stock purchasers and the number 0: 
shares which each preferred stock purchaser has severally agreed t 
purchase are as follows: 


No. of No. 0: 
Shares Shares 
Blyth & Co., Ine...._____ 10,249 J. C. Bradford & Co....-_ 1,009 
W. E. Hutton & Co.______ 9,710 EE. W. Clark & Co.__- - 1,000 
Kuhn, Loeb & Co._______ 9,710 Hallowell, Sulzberger & Co. 1,000 
Lee Higginson Corp.______ 9,710 Harrison & Co.__--------- 1,00? 
L. F. Rothschild & Co._._._ 9,710 Johnson, Lane, Space and ; 
Salomon Bros. & Hutzler_ 9,710  ) aa ---- 1,000 
Wertheim & Co._________ 9,710 A. M. Kidder & Co._------ 1,000 
A. C. Allyn and Co., Inc... 5,000  Kirkpatrick-Pettis Co.-.-- 1,00) 
Blair & Co., Inc.....-____ 5.000 Mackall & Coe_-_-..---- 1,000 
Deen & Oa...... .:.... 5,000 Mason-Hagan, Inc.- ita 1,000 
Hallgarten & Co._________ 5,000 Moore, Leonard & Lynch-- 1,000 
McDonald & Co.__________ 5.000 Nashville Securities Co._-- yer 
Dick & Merle-Smith______ 4,000 W. H. Newbold’s Son & Co. ytd 
Phelps, Fenn & Co._______ 4,000 Pacific Northwest Co.----- yt 
Baker, Weeks & Harden__ 3,000 Smith, Moore & Co.----- yee 
R. W. Pressprich & Co.___ 2,500 Swiss American Corp.----- yr 
Reynolds & Co._.________ 2,500 Townsend, Dabney & Tyson +900 
Francis I, du Pont & Co... 2,000 Wheelock & Cummins, Inc. iy } 
The Tilinois. Co........_.. 2,000 Harold E. Wood & Co.---- ye 
Mullaney, Ross & Co._____ 2,000 Woodard-Elwood & Co..--- *,.. 
Newhard, Cook & Co._____ 2.000 ©. C. Collings and Co., Inc. /°. 
Watling, Lerchen & Co.___ 2,000 Foster & Marshall_------- 750 
H. F. Boynton & Co., Inc. 1,500 Stix & Co.----------— ~~ 500 
Folger, Nolan Inc.________ 1,500 Ballou, Adams & Co., Inc.- 500 
Green, Ellis & Anderson_. 1,500 Caldwell Phillips Co.------ 
Hannahs, Ballin & Lee______ 1,500 Chace, Whiteside, Warren 
Johnston, Lemon & Co.____ 1,500 & Sears, Inc.------ ~ 509 
aird, Bissell & Meeds____ 1,500 Grant-Brownell & Co.----- 500 
Chas. W. Scranton & Co.. 1,500 Paine-Rice & Company---- 
Stein Bros, & Boyce______ 1,500 Perrin, West & Winslow... 


Starkweather & Co 
A. E. Aub & Co....______ 
miereh 3. OO. 1,000 
—V. 165, p. 3060. 


Toledo, Peoria & Western RR.—Resumes Full Service 


‘ rect time 
The company on June 11 resumed full service for the Fes wert 
since strike troubles developed several years ago, and W 

settled on April 17.—V. 165, p. 2459. 


Trailmobile Co.—Votes to Omit Common Dividend— 


The directors have declared the usual quarterly dividend be $5) 
cents per share on the 4%’ convertible preferred stock, cat the 
payable July 1 to holders of record June 21, but voted 1? 
common dividend ordinarily payable about the same time. mon stock 

A distribution of 25 cenis per share was made on the agg vo ale. 
on April 1, last, while in 1946, the following dividends \))' 51, 95 
April 5, 12% cents; July 1 and Oct. 1, 25 cents each; and ; 
cents, plus an extra of 37% cents.—V. 164, p. 734. 

Ready— 


Tri-Continental Corp.—Definitive Debentures Wer 


Definitive 2%% debentures due March 1, 1961, are NOW. 0° Gs yew 
exchange for temporary debentures at the Guaranty Trust 
York, 140 Broadway, New York, N. ¥.—V. 165, p. 2459- 
n on $20. 


Tucker Corp.—SEC Acts to Speed Decision 9" Gi.s- 
000,000 Issue—If New Amendments Clear UP oo te 
tions, Commission Could Hasten Registration Da" .» 

The Securities and Exchange Commission has granted 


1,250 BR. ena co------ -<--- E99 
Sweney, Cartwright & Co.- 500 
Walter-Webb & Co.------- 
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380,009 
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235,000 
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b corporation to waive a trial examiner's report in the stop-order 
2 eedings against the registration statement of the company. 

Di This in effect, will expedite a decision by the Commission on 
whether the company shall proceed with public oftering of 4,000,000 
nares of class A common at $5 a share. A trial examiner’s report, 
spcommended by SEC counsel, would have delayed final decision perhaps 

re eks. 

severe Commission’s agreement was reached at a private hearing when 
the company said it stood ready to supp.y any additional information 
cought by the Commission. _ ' = 

It was indicated unofficially that if additional amendments to be 
Jed by the corporation clear up all questions to the satisfaction of 
the Commission, the SEC could accelerate the effective date of the 
registration statement. 

This would erable the company to raise the necessary capital by the 
july 1 dead-ine when it is required to have $15,000,000 to its credit 
under terms of the WAA lease of the Chicago Dodge-Chrysler plant. 
“garlier, Preston Tucker, President of the company, predicted to the 
Commission that in “the next five or six years all manufacturers of 
aytomobi.es will put the engine in the rear of the car.” 

* Placing the engine in the rear, Mr. Tucker asserted, eliminates a 
number of parts in the conventional car. These, he added, are ex- 
pensive, highly precisioned and heavy and their elimination makes a 

‘ar easier to manufacture. Com 
“Discussing another innovation in his car, Mr. Tucker explained that 
when the oil gets down to a certain level the engine automatically 
stops so that there is no danger of burning out the bearings. He said 
he believed this would rank in time with the self-starter. Another new 
detail is a central light which is connected with the steering mechan- 
ism so that the lamp turns at a curve to throw a light around the 
curve. He said this would prove an important safety factor.-—V. 165, 
p. 3176. 


Twin Coach Co.—Record Production Maintained— 


May production of 184 motor coaches equaled the all-time record set 
in April, when the same number of coaches were delivered, according 
io H. C. Arnot, Vice-President in charge of sales, who added that, even 
though May production was at a hign level, it was still somewhat 
nort of production goals. This was due to temporary shortages of 
certain component parts.—V. 165, p. 2715, 


Union Terminal Co. of Dallas, Tex.—Partial Redemp- 
tion— 

The company has called for redemption on Aug. 1, next, through 
operation of the sinking fund, $24,000 of first mortgage 33,’/ bonds, 
cue Feb. 1, 1967, at 103 and interest. Payment will be made at the 
Irving Trust Co., trustee, One Wall Street, New York, N. Y.—V. 161, 
p. 2794. 


United Air Lines, Inc.—Mileage Flown Up 51%— 


Reflecting a continued upswing in air shipping, United Air Lines 
flew nearly 1,250,000 ton-miles of air cargo in May, an increase of 
51% over the same month a year ago, according to figures released 
on June 17 by M. P. Bickley, Manager of cargo sales. Of the esti- 
mated 1,208,200 cargo ton-miles operated, air freight accounted for 
626,200 ton-miles and air express for 528,000 ton-miles. 

Revenue passenger miles flown by United's fleet of i03 four-engined 
and twin-engined planes totaled 5,170,430 during May, representing a 
6‘ imcrease over the same month last year, it was reported.—V. 165, 
p. 3176. 


United Aircraft Corp. (& Sub.)—Earnings— 


Quarters: Ended March 31— 1947 1946 
Sales of aeronautical products, parts and serv. $41,049,279 $26,398,364 








Royalties and other income from licensees__-___ 63,€29 61,549 
Ce a ge EE, eee 292,621 390,985 

POUR ccSanbiadiedak ie Eee aw. $41,405,729 $26,850,898 
Cost GF GRRRRS cn = oe eaten tab a od ~~ ~~ ~ 35,022,026 23,150,603 
Depreciation and amortization__.______________ 280,130 234,249 
Engineering, developm’t, selling and adm. exps. 3,801,788 5,703,885 
Plant rearrangement and retir. losses_________ Pater 56,190 
Other costs and empenses. eee 1,594,909 
1Cre@iis ...ciccead ane ame oot a _..-.. Cr1,594,900 
Prov. for Federal income tax____._.______-____ 870,289 pene 

Net incomes 25. doe aa $1,431,496 *$505,921 
Per share on 2,656,701 shares__.._._.___.______ $0.41 Nil 


*Loss. +Transfer from reserve for transformation to postwar condi- 
tions, $781,631; reimbursable under war contract termination claims, 
€tc., $813,269.—V. 165, p. 2715. 


United Corp. (Del.)—Plans Preferred Retirement— 


The corporation has filed with the SEC a skeleton plan for retire- 
ment of its remaining $3 preference shares. The ‘plan calls for re- 
urement of the senior shares by issuing in exchange a package from 
its holdings of the common shares of Cincinnati Gas & Electric Co., 
Columbia Gas & Electric Corp. and Public Service Corp. of New Jer- 
‘ey. The shares of Public Service Electric & Gas Co. may be substi- 
tuted for those of Public Service Corp. if the latter’s reorganization 
~~ 1S consummated prior to the time United’s plan becomes effec- 
tive, 

_ United has not specified what proportion of the three common 
Stocks the proposed package will contain. This is to be set forth 
im an amendment to the present application as soon as practicable 


after the start of SEC hearings on the plan which will be held 
July 9.—y. 165, p. 3099. 


United Gas Corp.—To Merger Subsidiary Company— 


The SEC on June 13 issued en order giving the corporation per- 
nission to merge its wholly-owned non-utility subsidiary, United Oil 
Sipe Line Co. 

The outstanding securities of Pipe Line consist of 5,000 shares 
‘no par) capital stock, all of which are pledged under United's 
mortgage, dated Oct. 1, 1944. As of March 31, 1947, Pipe Line’s 
ac consisted solely of cash in the amount of $1,313,360. As of 
$112 ame date, Pipe Line’s liabilities amounted to $112,579, of which 

2,079 represented accrued taxes.—V. 165, p. 3176. 


United States Finishing Co.—Preferred Dividends— 


The directors on June 17 declared the regular quarterly dividend of 
“> ber shave on the $4 cumulative convertible preferred stock and a 
pela of $1.75 per share on the 7’ preferred stock for the current 
tribute both payable July 1 to holders of record June 20. A dis- 

‘bution Of $3 per share on account of accumulations on the 7% 
preferred Stock was made on April 1, last, which left arrearages as 
°! that date of $114.25 per share—V. 165, p. 1637. 


United States Television Mfg. Corp.—Earnings— 


ne, Months Ended’ March 31— 1947 1946 
MM emg «ROE ne a $128,404 *$37,000 
TL nare om 349;000 shares__----_----------- $0.40 Nil 
SS. 


Registers With SEC— 


_ company on June 18 filed a registration statement with the 
Underwmenns 75,000 shares of 5% convertible preferred stock (par $4). 
Hick Twriters are William E. Burnside & Co., Inc., and Mercer, 
for S & Co. The stock will be offered at par and the proceeds used 

eeneral corporate purposes and additional working capital. 


Personnel Up 33% in 1947— 


nore, Corporation has been expanding its personnel regularly since 
first 7 production schedules were attained in October, 1946. Since the 
on Me _the year, factory payroll has increased 33%, it was announced 
way 29,—V. 165, p. 3099. 


United Transit Co.—Omits Common Dividend— 


ane directors ividend of 62% 
e s*have declared the regular quarterly dividen 7 
holdgee Share on the 5% preferred stock, par $50, payable Aug. 1 to 


of record Jul the dividend which 
Ordinarj y 15, but took no action on w 
qua tarily would have become payable on or about June 30, 1947. A 
March 3) distribution of 20 cents was made on the common stock on 
» last, and in each quarter during 1946.—V. 164, p. 1911. 


Warren Petroleum Corp.—Registers With SEC— 


The company June 19 filed a registration st 
covering 100,000 shares of cumulative seuventishe Geuiieed aises Gee 
par). The dividend rate, conversion rights and offering price will 
be filed by amendment. Proceeds will be used to reduce outstanding 
lg $7,625,000 and the balance will be added to working capital. 
= gs term _ will be $12,195,000 on completion of this fi- 
On May 16, 1946 the com 


pan aid approxi ) 
a group of companies in th mM pproximately $11,446,000 for 


roup e industry known as _" - 
panies,” In the nine months ended March 31 seat the por cceres Hh ge oa 
its subsidiaries Spent approximately $7,000,000 on property additions; 
an additional $12,320,000 for property expansion is contemplated in 
the tentative budget for the period to June 30, 


An underwriting group headed by Merrill Lynch, F ierce, Fenner 
& Beane expects to offer this issue on or about July 9, 1947. 
Vv. 165, p. 3176. 


Weber Showcase & Fixture Co.—Financing Off— 


The directors, according to a press dispatch from Los Angeles June 
13, have decided not to proceed with plans to offer 87,010 shares of 
common stock at this time because of market conditions. Considera- 
tion, it is said, may be given to equity financing when it can be 
accomplished on a more favorable basis.—vV. 165, p. 1912. 





Western Department Stores Corp.—Sales— 
. og Months Ended April 30— 1947 1946 
ales ‘ 


a cae $5,896,555 $6,632,641 

Western Kentucky Gas Co.—Preferred Stock Offered 
—J. J. B. Hilliard & Son, Louisville, Ky. on June 16 
offered 4,680 shares 4.80% cumulative preferred stock at 


$27 per share and dividends. Proceeds will be used for 
expansion.—V. 163, p. 3002. 


Western Natural Gas Co.—Trustee— 
The Manufacturers Trust Co., New York. N. Y., has been appointed 


trustee for the 10-year convertible debenture issue, due May 1, 1957. 
—V. 165, p. 3100. 


Western Union Telegraph Co.—Earnings— 


Period End. Apr. 30— 1947—-Month—1946 1947—4 Mos.—1946 
Cperating revenues ____ $21,891.848 $14,799.363 $69,339.898 $55,631,596 











Operating expenses ____ 17,494,715 14,796,470 62,569,487 60,088,049 
Net oper. revenues_. $4,397,133 *$107 $6,770,411 *$4,456,453 
Ordinary income, non- 
communication _____ 91,405 101,934 434,415 520,247 
Gross ordinary income $4,488,528 $101,827 $7,204,826 *$3,936,206 
Deduct. from ordinary 
I a a 521,098 520,861 2,024,627 2,168,860 
Net ordinary income. $3,967,440 *$419,034 $5,180,199 *$6,105,066 
Extraordinary curr. in- 
eome (met) —........ Drs6,049 23,227 Dr62,466 58,683 
Delayed income (net) __ ae Es oceieeie 204,611 
Net income accounted 
for during month__ 3,881,391 *395,807 5,117,733, *5,841,772 
Deduct. from net inc._- 1,242,000 10,000 1,242,000 20,000 
Net income transferred 
to earned surplus.. $2,639,391 *$405,807 $3,875,733 *$5,861,772 


*Deficit. 


Conversion of “B” Stock— 


Pursuant to the amended Articles of Association, a resolution was 
adopted by the directors at a meeting held June 10, 1947, requiring 
the conversion of all the outstanding shares of class B stock into 
shares of class A stock, on the basis of five shares of class B stock 
for three shares of class A stock (script to be isued for fractional 
shares). The class B stock was suspended from dealings on the New 
York Stock Exchange cn June 11, 1947. 

The amended Articles of Association provide that conversion might 
be required in the event the number of class B shares were reduced 
below 30,000. Only about 15,000 of the ‘“‘B’” shares are now out- 
standing.—V. 165, p. 3217. 


Wheeling Steel Corp.—Registers $20,000,000 Bonds— 


Corporation filed, June 19, with SEC a registration statement cov- 
ering $20,000,000 20-year first mortgage sinking fund bonds, series 
D. Kuhn, Loeb & Co. was named as the principal underwriter. The 
offering price and the interest rate on the bonds will be furnished 
ky amendment. 

Proceeds from the sale will provide a portion of the funds re- 
quired by the corporation for a construction and improvements pro- 
gram, designed to reduce operating costs by eliminating high-cost 
iron and steel facilities and concentrating production of pig iron 
and steel ingots at the corporation’s Steubenville plant, located at 
Steubenville, Ohio, and East Steubenville, V. Va. As part of the 
program the company plans to integrate into one operating unit 
the three separate plants comprising the Steubenville operation. The 
integration will involve expanded production and will result in 
increased general efficiency, The construction and improvements pro- 
gram also includes changes in pipe producing facilities at the Ben- 
wocd, W. Va., plant and improvements at a subsidiary company’s 
coal mine at Harmarville, Pa.—V. 165, p. 2932. 


Whitney Blake Co.—Votes 100% Stock Dividend— 


The directors have voted a 100% stock dividend, increasing the 
10C,000 shares of $5 par common to 200,000 shares. Stockholders of 
record June 24 will share in the distribution, which will take place 
July 2. Se 

The directors also voted a cash dividend of 25 cents a share on the 
new capitalization, payable July 2 to holders of record June 24. The 
dividend rate on the present outstanding shares has been 50 cents. 
—V. 159, p. 147. 


Wichita Water Co.—To Sell Bonds Privately— 

The company in an application to the SEC states that it proposes to 
issue and sell to John Hancock Mutual Life Insurance Co. $950,000 
first mortgage bonds, series B, 2%“, due June 1, 1977, at 101% and 
interest. Bonds are to be issued under a mortgage and deed of trust 
dated as of April 1, 1941, between Wichita and City Bank Farmers 
Trust Co., as trustee, and an indenture supplemental thereto to be 
dated as of June 1, 1947. John Hancock, Mutual Life Insurance Co. 
now owns all of the outstanding funded debt of Wichita consisting of 
$3,000,000 first mortgage bonds, series A, 3%%, due April 1, 1971. 
The proceeds of the sale of the bonds will be used by Wichita to pay 
its presently outstanding 242% notes payable to banks in the aggre- 
gate amount of $280,000 and to pay for extensions, improvements 
and additions to its properties.—V. 165, Pp. 2932. 


Wisconsin Central Airlines, Clintonville, Wis.—_New 
Financing Proposed — To Operate Airlines as Feeder 
Lines— 

Financing which is expected to be the means of providing Wiscon- 
cin’s first statewide air mail, air express and air passenger service 
was announced June 16 by the company. The airline is designated to 
receive a certificate of convenience and necessity from the Civil Aero- 

utics Board to provide this service. : 

The airline, which will be owned and operated by Wisconsin persons, 
is offering $200,000 ($10 par) stock which will bring its capitalization 
to $300,000. Present stockholders will have the right to buy, at par, 
two shares of the new stock for each share they now own. Any unsub- 
ceribed stock will be offered to the public shortly after expiration of 
these rights through Loewi & Co., Milwaukee. Part of the proceeds of 
the financing will be used by Wisconsin Central to purchase several 
10-passenger Lockheed-Bleectra planes. As traffic conditions warrant, 
plans. cad] ) for the Wisconsin Centra) fleet to be supplemented by 21- 
passenger, ships. ,The balance of the new cash will be added to work- 
ing capital. 


The C.A.B. certificate was awarded to Wisconsin Central Airlines 
because it was found that this line was best fitted to provide feeder 
service to the greatest number of Wisconsin, Upper Michigan and 
Minnesota communities. This company, which formerly was controlled 
by the Four-Wheel Drive Auto Co. of Clintonville, Wis., had gained 
considerable experience in flying over much of the proposed territory 
on an unscheduled basis, in recent years. 

The authorized routes cover 1,495 miles, starting from Milwaukee 
and Chicago, running north as far as Hancock and Houghton, Mich.; 
west through Superior and Duluth to Virginia and Hibbing, Minn.; and 


south to connect with other transcontinental lines at Minneapolis 
and St. Paul. 


Wisconsin Central Railway—Reorganization— 

A summary of the report of the ICC follows: 

Under the plan approved by the Commission, for the company, the 
present capitalization of $71,151,200 (exclusive of about $20,253,720 
accrued and unpaid interest as of July 1, 1947), will be reduced to 
=pproximatcly $46,840,600. Fixed-interest charges of $1,850,360 per 
annum will be replaced with contingent-interest charges of $380,170 
and sinking-fund charges of $115,748 (in addition to $9,640 fixed- 
interest charges on Marshfield and South Eastern division first mort- 
gage bonds). The approved capiialization and annual charges will be 
approximately as follows: 


Issue— Amt. Chgs. 
“Equipment obligaiions (undisturbed) PS + ae 
Marshfield & South Eastern first mtge. 4s $246,000 $9,840 
First mtge. 4%- income bonds ; +10,098,500 403,940 
General mtge. 442‘, 75-year income bonds 12,805,100 576,230 
Sinking funds- loess 115,748 


$23,149,600 {$1,105,758 
$23,691,000 

Total ’ $46,840,600 

‘All remaining equipment obligations ($690,000 at Dec. 31, 1946) 
mature June 1, 1947, and it is assumed that none will be outstanding 
as of July 1, 1947. +tNew first mortgage, series A, bonds will be 
authenticated in the principal amount of $10,344,500, of which $10,- 
098,500 will be issued in partial exchange for outstanding fir.t generak 
mortgage bonds and $246,000 will be issued and reserved for exchange 
or refunding of outstanding Marshfield & South Eastern division first 
mortgage bonds. The latter are to be left undisturbed, but the holders 
thereof are offered the privilege of exchanging them par for par for an 
equivalent face amount of the new first mortgage bonds. tIn addition 
to these charges, rent for leased road and equipment will be approxi- 
mately $60,000 per annum. S§Stated value for 236,910 shares. 


Total debt ‘ 
Common stock (no par) 


capitalization 


The first mortgage bonds (‘other than undisturbed Marshfield & 
South Eastern bonds) will bear contingent interest which will be 
fully cumulative. The general mortgage bonds also wiil bear con- 


tingent interest, cumutative up to a maximum of 13142%. The common 
— will be of no par value, but wiil have a stated value of $100 per 
share. 

The sinking fund for retirement of bonds will be payable out of 
available net income, after the payment of interest on the respective 
issues; in each instance the sinking fund payment, when income is 
available, to be at the rate of one-half of 1% of the maximum prin- 
cipal amount of bonds at any time outstanding. 

Property replacement funds, one for equipment and one for fixed 
property, will be created so that the new company in the future can 
make property replacements out of earnings (charged out currently as 
depreciaiion), with cash earmarked for that purpose. 

Holders of the debtor's first general mortgage bonds wiil 
cash for 19.36’, new first mortgage bonds for 40.32% 
mortgage bonds for 40.32% of their total claims. 

Holders of Superior & Duluth bonds will receive new general mort- 
gage bonds for 8.29’, and new common stock for 46.96% of their total 
claims and the remainder thereof will not be satisfied. 

Holders of the debtor's first and refunding mortgage 4% 
receive new general mortgage bonds for 7.18% 
for 71.76%¢ of their total claims and the remainder thereof wiil not 
be satisfied. Holders of the debtor’s first and refunding mortgage 5% 
bends will receive new general mortgage bonds for 6.29% and new 
common stock for 72.23% of their total claims and the remainder 
thereof will not be satisfied. 

Holders of the debtor's outstanding bonds will receive for each $1,000 
principal amount approximately the following amounts of new securities 
and cash: 


receive 
and new general 


bonds witt 
and new common stock 


First Gen. 
Mtge. Mtge. Common 

Cash Bonds Bonds Stock Total 
*Marsh. & S. E. bonds To remain undisturbed 
First general bonds... $240 $500 $500 $1,240 
Super. & Dul. bonds__- 150 850 1,000 
First and refunding 4s 100 1,000 1,100 
First and refunding 5s 100 1,150 1,250 


The interests or equities of (1) holders of claims against the debtor 
entitled to priority or preference over the claims of general creditors, 
but not over cutstanding bonds secured by any one or more of the 
present mortgages, (2) general creditors of the debtor, and (3) holders 
of the debtor’s preferred and common stock are found to have ne 
value and no provision is made for their participation in the plan. 

“To remain undisturbed, but holders are to have the privilege of 
exchanging these bonds par for par for an equivalent face amount of 
new first mortgage bonds.—V. 165, p. 2932. 


Wisconsin Electric Power Co.—Earnings— 

















—Company Only— —*Consolidated—— 
12 Mos. End. Mar. 31— 1947 1946 1947 1946 
Total oper. revenues____ $36,287,002 $33,965,851 $48,363,286 $45,304,896 
Purchased power. ‘ 68,356 111,657 207,979 217,465 
Maint. and repairs 2,532,096 2,442,304 3,550,048 3,420,148 
Prov. for doubtful accts. 8,996 23,211 16,295 30,174 
Prov. for casualties and 
insurance ae 173,034 167,432 260,987 231,026 
Commercial expenses 1,361,715 1,128,973 2,107,195 1,692,563 
Admin. and gen. exps.- 2,360,375 1,377,270 3,422,195 2,146,247 
Other oper. expenses 12,033,688 10,707,920 14,264,301 12,542,692 
Taxes other than _ in- 
come taxes- = 3,239,616 3,098,762 4,603,248 4,386,754 
Prov. for est. income 
taxes — Fed. normal 
and surtax 2,741,500 2,450,200 3,750,900 3,377,100 
Federa! excess profits 2,417,080 ions 3,072,580 
State —- 455,800 577,100 598,300 681,200 
Prov, for depreciation __ 3,328,365 3,132,245 5,132,786 4,604,216 
Net oper. revenues... $7,983,468 $6,331,690 $10,449,053 $8,702,732 
Total non-oper. revenues 1,352,633 1,204,301 447,534 332,446 
Gross income ___---— $9,336,101 $7,535,991 $10,896,587 $9,035,177 
Deductions from gross 
eee 2,958,641 2,464,586 4,228,429 3,768,190 
Balance of income____ $6,377,460 $5,071,405 $6,668,157 $5,266,987 
Appropriation for con- 
tingent losses on of 
vestment in cap. stk. 
of transport. a. 500,000 500,000 500,000 500,000 
Net income carried to as 
ph sarpies $5,877,460 $4,571,405 $6,168,157 $4,766,987 


*Company and its subsidiaries, Wisconsin Gas & Electric Co. and 
Wisconsin Michigan Power Co.—V. 165, p. 1502. 


Wisconsin Power & Light Co.—Earnings— 
Period End. Mar. 31— 1947-—-3 Mos.—1946 1947—12 Mos.—1946 











- ry ~ 458 

Operating revenues $4,126,974 $3,693,635 $15,341,703 $14,606, 
Geer, exps. & taxes__- 3,135,666 2.701.429 11,519,753 11,524,423 
ing i 7 $992,205 $3 50 $3,082,034 

Net operating income $991,307 $992,205 $3,821,950 $3, R 
Other income i(net)_--- 3,182 9,098 32,711 93,568 
Gross income __----- . $994,488 $1,001,305 $3,854,661 $3,175,595 
Int. & other deductions 267,749 269,841 1,033,693 1,298,387 
Net income _........._ $726,741 $731,463 $2,820,968 $1,877,218 


—V. 163, p. 3194. 
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and interest payable at the Chase 
National Bank, New York City. 
The bonds will be sold to the re- 
sponsible bidder offering to pay 
par and the largest premium. The 
ponds have been authorized to 
refund outstanding bonds called 
for payment on July 1, 1947, and 
the bonds will be delivered with 
coupons due Jan. 1, 1948 and 
subsequently attached and the 
purchaser must agree to accept 
delivery at the First National 
Bank of Chicago. 


Hillsborough County Sch. Dist. 
(P. O. Tampa), Fla. 

Bond Sale—The $304,000 bonds 
offered for sale on April 10 were 
awarded to Leedy, Wheeler & 
Alleman, Inc., of Orlando. These 
bonds are described as follows: 


$155,000 Sulphur Springs School 
District No. 50 bonds, as 2%4s, 
at a price of 101.00. 

149,000 Oak Grove School Dis- 
trict bonds, as 2.90s, at a price 
of 101.00. 


Additional Sales — The $90,000 
Lutz School District No. 30 bonds 
offered for sale on June 5 were 
awarded to D. E. Arries & Co., of 
Tampa, and B. J. Van Ingen & 
Co., of New York, jointly, as 2.80s, 
at a price of 100.056. 

An issue of $61,000 Spring 
Head School District bonds 
offered for sale on June 12 was 
awarded to D. E. Arries & Co., of 
Tampa, and Hillsboro State Bank, 
of Plant City, jointly, as 2.90s, at 
a price of par. 


IDAHO 


Cottonwood, Idaho 
Proposed Bond Sale—An issue 
of $35,000 water system revenue 
bonds is expected to be offered 
for sale about July 1. 


ILLINOIS 


Camden Township (P. O. 
Camden), Ill. 

Bonds Voted—At an election on 
May 24 the voters passed an issue 
of $14,000 road improvement 
bonds, 


Champaign School District No. 71 
(P. O. Champaign), Ill. 

_ Bonds Voted—At a recent elec- 

tion the voters are said to have 

approved the issuance of $340,000 

building bonds. 


Des Plaines, Ill. 

Bonds Purchased—An issue of 
$50,000 water works system rev- 
enue bonds was purchased recent- 
ly by the First National Bank, of 
Des Plaines. These bonds are 
part of a $55,000 issue. 


Franklin County, Zeigler Com- 
munity High School District 
‘No. 109 (P. O. Benton), 
Illinois 

Bonds Purchased—An issue of 
$65,000 312% school bonds was 
Purchased recently by the Ben- 
Jamin Lewis & Co., of Chicago. 
ba bonds are due in 1949 to 


Galva, Ill. 

Bonds Voted—At an election on 
May 27 the voters passed an issue 
of $20,000 water works improve- 
ment bonds. 


‘Gibson City, Ill. 
Bonds Seld—An issue of $10,- 
0 library improvement bonds, 
authorized at an election on Jan- 
uary, has been sold as 3s. Denom. 
$1,000. Due $1,000 from 1949 to 
1958 inclusive. 


Highland Park, Ill. 

Bond Offering — Sealed bids 
will be received until 8 p.m, on 
rp 30, by V. C. Musser, City 
werk, for the purchase of the fol- 

ng . coupo i 
$547,000: pon bonds totaling 
$250,000 bridge bonds. Due on 

Nov. 1, as follows: $15,000 in 

ion to 1964, and $10,000 in 

200,000 recreation center land 

and building bonds. Due on 

Nov. 1, as follows: $11,000 in 

1949 to 1951, $12,000 in 1952 

to 1964, and $11,000 in 1965. 

50,000 municipal building bonds. 

ue on Nov. 1, as follows: 
$3,000 in 1949 to 1964, and 

$2,000 in 1965. 





25,000 street and sewer equip- 
meee Donde: Due on Nov A 
as follows: $1,000 in 1953. and 
$2,000 in 1957 to 1963. esa 


22,000 fire equipment bonds. 
Due on Nov. 1, as follows: 
$1,000 in 1949 to 1956 and 
$2,000 in 1957 to 1963. ’ 


Interest rate is not to ex 
2%, payable M-N. Denom. Ye 
000. Dated March 1, 1947. Bonds 
may be registered as to principal 
only. Rate of interest to be in a 
multiple of % of 1%, Principal 
and interest payable at the Harris 
Trust & Savings Bank, Chicago. 
The bonds will be general obliga- 
tions of the City, payable from 
ad valorem taxes levied upon the 
taxable property within the City 
without limitation as to rate or 
amount. 


The purchaser will be required 
to furnish the necessary printed 
bonds. The bonds will be deliver- 
ed by the City with the approving 
opinion of Chapman & Cut- 
ler, of Chicago, said opinion to 
be paid for by the City and all 
bids must be so conditioned. No 
bid will be considered for less 
than all of the bonds. Enclose a 
certified check for $5,000, payable 
to the City Treasurer, 


Hindsboro Community High School 
Dist. No. 157 = O. Hinsboro), 
7. 

Bonds Voted—The issuance of 
$150,000 school bonds was ap- 
proved by the voters at a recent 
election. 


Kankakee School District No. 111 
(P. O. Kankakee), lil. 


Bond Sale—The $2,125,000 cou- 
pon school building bonds offered 
June 18—v. 165, p. 3220 — were 
awarded to a syndicate composed 
of the First National Bank of 
Chicago, Glore, Forgan & Co., and 
A. G. Becker & Co., both of Chi- 
cago, and the City National Bank 
of Kankakee, at a price of 100.06, 
a net interest cost of about 
1.477%, as follows: 
$475,000 1%s. Due $95,000 on 

Dec. 1 from 1948 to 1952, in- 
clusive. 

1,650,000 l'es. Due Dec. 1, as 
follows: $100,000 in 1953 and 
1954; $110,000, 1955 and 1956; 
$115,000 from 1957 to 1959, 
inclusive; $120,000, 1960 and 
1961; $125,000, 1962 and 1963; 
$130,000 in 1964 and 1965, and 
$135,000 in 1966. 

All of the bonds are dated June 
1, 1947. Second high bid of 100.- 
568 for $1,605,000 14s and $520,- 
000 134s, a net cost of 1.547%, was 
made by a syndicate managed by 
the Northern Trust Co, of Chi- 
cago. 


Kent, Ill. 


Bonds Voted—The issuance of 
$60,000 road improvement bonds 
was approved by the voters ata 
recent election. 


Marion School District No. 52, Ill. 
Bonds Voted—At a recent elec- 

tion the voters approved an issue 

of $450,000 construction bonds. 


Marion Township High School Dist. 
No. 200 (P. O. Marion), ill. 
Bonds Voted—The issuance of 
$450,000 construction bonds was 
approved by the voters at a recent 
election. 


McLean and Logan Counties, Com- 
munity High Sch. Dist. No, 355 
(P. O. McLean), 11. 

Bonds Sold—It is stated that 
$120,000 242% school building 
bonds were purchased recently by 


C. E. Bohlander & Co., of Bloom- 
Denomination 


ington, at par. 
$1.00. Dated Feb. 1, 1947. Due 
on Jan. 1, as follows: $6,000 in 


1949 to 1961, and $7,000 in 1962 to 
1967. Principal and interest pay- 
able at the Harris Trust & Sav- 
ings Bank, Chicago. These bonds 
are direct, general obligations of 
the entire district and all taxable 
property within the district is 
subject to the levy of ad valorem 
taxes without legal limit sufficient 
to pay principal and interest of 
these bonds when due. Legality 
approved by Chapman & Cutler, 


of Chicago. 





Ridott Township (P. O. 
Orangeville), Ili. 
i ae eae a recent elec- 
on the voters approved an iss 
of $75,000 road bonds. Pa 


Round Lake Sanitary District 
(P. O. Round Lake), Ill. 
Bonds Voted—The issuance of 
$300,000 sewage system bonds was 
approved by the voters at a re- 
cent election. 


Shiloh Township (P. O. Camp- 
bell Hill), Til. 

Bonds Voted—An issue of $40,- 

000 road bonds was authorized at 
an election on May 27. 


Woodhull, Ill. 
Bonds Voted—An issue of $20,- 
000 water works bonds was ap- 
proved at a recent election. 


INDIANA 


Columbia City, Ind. 

Bond Offering—Franklin Dill- 
man, City Clerk-Treasurer, will 
receive sealed bids until 2 p.m. 
(CDST) on July 1 for purchase of 
$400,000 not to exceed 3% interest 
coupon electrical utility revenue 
bonds. Dated July 15, 1947. De- 
nomination $1,000. Due $10,000 
July 1, 1948; $10,000 Jan. 1 and 
July 1 from 1949 to 1967, incl., and 
$10,000 Jan. 1, 1968. Registerable 
as to principal. Interest J-J. The 
bonds maturing on and after Jan. 
1, 1953, shall be redeemable at the 
option of the city on July 1, 1952, 
or any interest payment date 
thereafter, in their inverse nu- 
merical order, at face value 
thereof, plus the following pre- 
miums: 5% if redeemed on July 
1, 1952, or on or before July 1, 
1957; 3% if redeemed on Jan, 1, 
1958, or on or before July 1, 1962; 
2% if redeemed on Jan. 1, 1963, or 
thereafter prior to maturity; plus 
in each case accrued interest to 
the date fixed for redemption. 

Bidder to name a single rate of 
interest, expressed in a multiple 
of % of 1%. Principal and inter- 
est payable at the Farmers Loan 
& Trust Co., Columbia City. Legal 
opinion of Ross, McCord, Ice & 
Miller, of Indianapolis, will be 
furnished the successful bidder 
without charge. A certified check 
for $20,000, payable to order of 
the city, is required. 


Corydon, Ind. 

Bond Offering — Clella Kemp, 
Town Clerk-Treasurer, will re- 
ceive sealed bids until 2 p.m. on 
June 26 for the purchase of $6,500 
building bonds, not exceeding 5% 
interest. Dated July 1, 1947. De- 
nomination $500. These bonds are 
due $500 Jan. and July 1, 1949 
to Jan. 1, 1955. Rate of interest 
to be in multiple of %4 of 1%. 
The approving opinion of Ross, 
McCord, Ice & Miller, of Indian- 
apolis, will be furnished the pur- 
chaser. A certified check for $300, 
payable to the town, is required. 


Indianapolis, Ind. 
Warrant Offering—Roy E. Hick- 
man, City Controller, will receive 
sealed bids until 10.30 a.m. 
(CDST) on June 26 for the pur- 
chase of $1,375,000 not to exceed 
4% interest temporary loan war- 

rants, divided as follows: 
$100,000 Firemen’s Pension Fund 

warrants. 


175,000 Board of Health Fund 
warrants. 

30,000 Tuberculosis Fund war- 
rants. 

20,000 School Health Fund war- 
rants. 


750,000 General Fund warrants. 
300,000 Public Parks Fund war- 
rants. 

All of the warrants are due 
Nov. 10, 1947. 

Additional Offering — The City 
Controller will receive sealed bids 
at the same time for the purchase 
of $200,000 warrants, issued by the 
city on behalf of the City Sanita- 
tion District. This issue will ma- 
ture Nov. 10, 1947. 


Indianapolis School City, Ind. 

Note Offering — M. V. Bailey, 
Business Director, Board of School 
Commissioners, will receive sealed 
bids until 7:30 p.m. (CDST) on 
June 24 for the purchase of $600,- 


5 





000 not to exceed 6% 
notes, due Dec. 31, 1947, and pay- 
able at the office of the Commis- 
sioners. 


Washington Township, School 
Township (P. O. Marion), 
Indiana 
_ Bond Sale—The $12,500 build- 
ing bonds offered June 10—v. 165, 
p. 2972—-were awarded to Ken- 
neth S. Johnson & Co., of Indian- 
apolis, as 1%s, at a price of 100.64, 
a basis of about 1.085%. Dated 
May 1, 1947 and due semi-annual- 
ly from July 1, 1948 to Jan. 1, 
1954. Second high bid of 100.55 
for 1%s was made by Frank E. 

Hailstone & Co. 


Wayne Township School Town- 
ship (P. O. Indianapolis), 
Indiana 
Bond Offering — Samuel W. 
Johnson, Township Trustee, will 
receive sealed bids until 7:30 p.m. 
(CDST) on July 2 for the pur- 
chase of $55,000 not to exceed 
412% interest construction bonds 
of 1947. Dated June 1, 1947. De- 
nom. $1,000. Due as follows: $2,- 
000 July 1, 1948; $2,000 Jan. 1 and 
July 1 from 1949 to 1961 incl., 
and $1,000 Jan. 1, 1962. Interest 
J-J. Delivery of bonds at such 
bank in Indianapolis as the suc- 
cessful bidder shall designate. 
Legality to be approved by Ross, 
McCord, Ice & Miller, and Seet 

& Rigot, both of Indianapolis. 


IOWA 
Ames Indep. School District (P. O. 


Ames), lowa 
Bonds Voted—The Secretary of 
the Board of School Directors 
states that $50,000 building addi- 
tion bonds carried by a heavy ma- 
jority at a recent election. 


Council Bluffs, lowa 

Bond Offering — Sealed bids 
will be received until 5 p.m. on 
June 23, by K. W. Gardiner, City 
Clerk, for the purchase of $50,000 
sewer bonds. Denom. $1,000. Dated 
June 1, 1947. Due $10,000 on Dec. 
1, in 1948 to 1952, inclusive. Prin- 
cipal and interest payable at the 
City Treasurer’s office. Bids 
should be made on the basis of not 
less than par and accrued interest 
or better, and, all other things be- 
ing equal, awards will be made 
upon the most favorable bid or 
bids specifying the lowest interest 
rate. The city will furnish the 
approving opinion of Chapman & 
Cutler, of Chicago; the purchaser 
to furnish the printed bonds, and 
all bids must be so conditioned. A 
certified check for 3% of the 
bonds bid for, is required. 


Irwin, lowa 

Bond Sale Details—The $18,000 
street improvement bonds award- 
ed to the Farmers Savings Bank, 
of Irwin, and the Harlan National 
Bank, of Harlan, jointly, as 1's, 
at a price of 100.833 — v. 165, 
p. 3220—mature June 1, as fol- 
lows: $1,000 in 1948 and 1949, $1,- 
500 in 1950 to 1957, and $2,000 in 
1958 and 1959. Interest payable 
J-D. 


Le Claire, lowa 
Bonds Voted — It is reported 
that the voters approved recent- 
ly the issuance of $85,000 water 
works bonds. 


Stanwood Cons. School District 
(P. O. Stanwood ), lowa 
Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $10,000 
building bonds. 


KANSAS 


Bern Rural High School District 
No. 5, Kan. 

Bond Sale Details—The $110,- 
000 1°4% construction bonds re- 
ported sold in v. 165, p. 3103— 
were purchased by the City Na- 
tional Bank & Trust Co., of Kan- 
sas City, at a price of 100.068, a 
basis of about 1.365%. Due Aug. 
1, as follows: $8,000 from 1948 to 
1952 inclusive, and $7,000 from 
1953 to 1962 inclusive. 


Highlands School District, Kan. 

Bonds Voted—At an election 
on June 3 the voters approved an 
issue of $25,000 building bonds. 


‘ | 
interest 


KENTUCKY 


Bowling Green, Ky. 

Bond Sale—The following rev- 
enue bonds amounting to $350,- 
000 and offered for sale on June 
16—v. 165, p. 3220—were awarded 
to J. J. B. Hilliard & Son, and 
Stein Bros. & Boyce, both of 
Louisville, jointly, at a price of 
103.42, a net interest cost of 
2.212%: 
$30,000 134% water works bonds. 

Due $10,000 July 1, from 1949 
to 1951, inclusive. 

50,000 2% water works bonds. 
Due $10,000 July 1, from 1952 
to 1956, inclusive. 

70,000 244% water works bonds. 
Due $10,000 July 1, from 1957 
to 1963, inclusive. 

200,000 242% water works bonds, 
Due July 1, as follows: $10,- 
000 from 1964 to 1967, inclu- 
sive, $30,000 from 1968 to 
1972, inclusive, and $10,000 in 
1973. 

All of the bonds are dated May 
1, 1947. Interest payable J-J. 


Harlan County (P. O. Harlan), Ky. 

Bond Call — Road and bridge 
414% refunding bonds, Nos. 145 to 
154, dated Jan. 1, 1942, are called 
for payment on July 1, 1947, at 
the Citizens Fidelity Bank & 
Trust Co. of Louisville. 


LOUISIANA 


Natchitoches, La. 

Bonds Voted—The City Secre- 
tary states that at the special elec- 
tion held on June 17, the voters 
approved the issuance of the 
$800,000 water and sewer system 
extension and improvement bonds. 


New Orleans, La. 

Court Action Filed Against 
Large Bond Issue—Suit was en- 
tered in the New Orleans Civil 
District Court, seeking to have the 
April 15 bond election declared 
invalid and asking that the city 
officials be enjoined from selling 
any of the $23,500,000 issue or 
contracting for any improvements 
pursuant to the issue. 

Filed through Maurice R. 
Woulfe and Richard A. Dowling, 
the petition was signed by 24 pe- 
titioners, declaring themselves to 
be taxpayers and property own- 
ers. 

The petition attacked the con- 
stitutionality of the ordinance 
under which the election was held 
and the conduct of the election. 


Tangipahoa Parish Sch. Districts 
(P. O. Amite), La. 

Bond Sale Details—The Secre- 
tary of the Parish School Board 
now states that the $59,000 school 
bonds sold to the Equitable Se- 
curities Corp. at a net interest 
cost of about 2.94%, were pur- 
chased by the said firm at par, as 
follows: 
$29,000 School District No. 112 

bonds, of which $17,000 are 
214s, due on May 1, in 1948 to 
1961, and $12,000 are 3%s, due 
on May 1, in 1962 to 1967. 
30,000 School District No. 113 
bonds, of which $18,000 are 
2'%s, due from May 1, 1948 to 
1961, and $12,000 are 34s, due 
from May 1, 1962 to 1967. 


Interest payable M-N. 


MARYLAND 


Centreville, Md. 

Bond Sale—The $100,000 2.10% 
electric plant improvement of 
1947 bonds offered for sale on 
June 16—v. 165, p. 3103—were 
awarded to the Mercantile Trust 
Co., of Baltimore, at a price of 
103.519, a basis of about 1.687%. 
Dated June 1, 1947. Denomina- 
tion $1,000. These bonds are due 
$5,000 from June 1, 1948 to 1967, 
inclusive. The next highest bid- 
ders were Alex. Brown & Sons, at 
a price of 102.429, and Mackubin, 
Legg & Co., at a price of 102.121. 


Maryland-National Capital Park 
and Planning Commission (P.O. 
Silver Springs), Md. 

Bond Sale—The $200,000 cou- 
pon refunding bonds of 1947, Se- 
ries I, offered for sale on June 12 





—v, 165, p. 2972—were awarded 
to Alex. Brown & Sons, and 
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Dated July 


1, 1947... Due on July 1, as fol- 


hows: $3,000 in 1948 to 1952; $4,000, 


1953 to 1962, and $5,000 in 1963 
o 1971, all inclusive. Bidder to 
name the rate or rates of inter- 
est in an even multiple of % of 
1%, and all of the bonds of the 
same maturity shall bear the same 
ate. Principal and interest pay- 
able at the County Depository, 
De Kalb. The district will fur- 
ish the approving opinion of 
harles & Trauernicht, of St. 
Louis. A ‘$2,000 certified check, 
payable to the District, is required 
with bid. 


Lawrence and Walthail Counties, 
Jayess Cons. Sch. Dist. (P. O. 
Monticello), Miss. 

Bonds Offered—Bids were re- 
ceived until June 21, by the Clerk 
of the Board of Supervisors, for 
the purchase of $12,000 school 
bonds. Denomination $500. Dated 
May 1, 1947. Due on May 1; $500 
in 1948 to 1953, and $1,000 in 1954 
to 1962. Principal and interest 
payable at the County Depositary, 
Monticello, 


Leake County, Lena Con. Line 
School District (P. O. 
: Carthage), Miss. 

Bond Offering — Sealed bids 
wil be received until noon on July 
7, by A. D. Richardson, Chancery 
Clerk, for the purchase of $5,000 
building bonds. Denom. $1,000. 
Dated June 1, 1947. Each bid shall 
include the following items of ex- 
pense: local attorney’s fee; cost 
of validation, including fee of 
State Bond Attorney; cost of ad- 
vertising bonds for sale, cost of 
printing and lithographing bonds. 


Leland, Miss. 

Bond Sale Details—Weil & Arn- 
old, of New Orleans, J. S. Love 
Co., Leland Speed Co., and Wal- 
ton-Hamp Jones Co., all of Jack- 
son, were associated with the 
Bank of Leland and the First Na- 
tional Bank of Greenville, in the 
recent purchase, at par, of $192,- 
000 bonds—v. 165, p. 3221. The 
bonds are described as follows: 


$15,000 water and light plant 
bonds. For $10,000 maturing 
$1,000 July 1, 1948 to 1957, as 
1%s, and $5,000 maturing 
$1,000 July 1, 1958 to 1962, as 
2 


s. 

21,000 sanitary sewerage bonds. 
For $10,000 maturing $1,000 
July 1, 1948 to 1957, as 1%s, 
$5,000 maturing $1,000 July 1, 
1958 to 1962, as 2s, and $6,000 
maturing July 1, $1,000 in 
1963 to 1966, and $2,000 in 
1967 as 2%s. 

156,000 storm sewerage and pav- 
ing bonds. For $80,000 ma- 
turing $8,000 July 1, 1948 to 
1957, as 1%4s, $40,000 matur- 
ing $8,000 July 1, 1958 to 1962, 
as 2s, and $36,000 maturing 
July 1, $8,000 in 1963 to 1966, 
and $4,000 in 1967, as 2%s. 

Interest payable J-J. 


Lumberton, Miss. 

Bonds Voted—The issuance of 
$100,000 industrial plant bonds 
was approved by the voters re- 
cently. 


Maben, Miss. 


Bond Offering—lIt is stated that 
C. S. Croddy, Town Clerk, will 
offer for sale at public auction on 
June 24, at 8 p.m., an issue of 
$5,500 special street improvement 
bonds, Denom, $500. Dated May 1, 
1947. Due'on May 1, as follows: 
aH in 1948, and $500 in 1949 to 


Pearl River County, McNeill 
_S pe.cial Consolidated 
School, District (P. O. 
Poplarville), Miss. 

Bond Offering — N. C. Rouse, 
Clerk of the Board of Supervisors, 
will recéive sealed bids until noon 
on July 7 for the purchase of $5,- 
000 not to exceed 6% interest 
school bonds. Dated July 1, 1947. 
Due $1,000 from 1948 to 1952 in- 
clusive, , 


Pearl River and Hancock Counties, 
Salem Consolidated Sch. Dist. 
(P. O. Poplarville), Miss. 

Bond Offering — N. C. Rouse, 
Clerk of the Board of Supervisors, 


wili receive sealed bids until] July 
7 for the purchase of $4,400 not to 
exceed 6% interest school bonds. 
Dated July 1, 1947. Due $440 an- 
nually from 1948 to 1957 inclusive. 


Sardis, Miss. 

Bonds Offered — The Town 
Clerk offered for sale on June 17, 
an Issue of $50,000 2% coupon im- 
provement bonds. Dated June 3, 
1947. Due on June 3, as follows: 
$3,000 in 1948 to 1953, and $4,000 
in 1954 to 1961. Principal and in- 
terest (J-D) payable at the Bank 
of Sardis. 

Bond Sale—An issue of $50,000 
2% improvement bonds was sold 
June 17 to the Bank of Sardis, the 
only bidder. 


Tupelo, Miss. 

Bonds Sold—The City State 
Bank of Tupelo recently pur- 
chased an issue of $8,500 234% 
industrial bonds at a price of 
100.647, a basis of about 2.167%. 
Dated March 4, 1947. Due $500 on 
March 4 from 1948 to 1964 inclu- 
sive. Interest M-N. Legality ap- 
proved by Charles & Trauernicht 
of St. Louis. 


Vicksburg, Miss. 

Bond Sale—The $350,000 public 
improvement bonds offered June 
18—v. 165, p. 3105—-were awarded 
to a syndicate composed of John 
Nuveen & Co., Chicago, Mercan- 
tile Commerce Bank & Trust Co., 
St. Louis, and Herman Bensdorf 
& Co., of Memphis, as 1.85s, at a 
price of 100.326, a basis of about 
1.823%. Dated July 1, 1947 and 
due on July 1 from 1948 to 1967, 
inclusive, non-callable. A syndi- 
cate composed of Scharff & Jones, 
Union Planters National Bank & 
Trust Co., of Memphis, and M. A. 
Saunders & Co., was_ second 
high bidder, specifying a price of 
100.115 for 2s, with the bonds to 
be callable after five years. 


Washington and Isaquena Counties, 
Glen Allan Line Consolidated 
School District (P. O. 
Greenville), Miss. 

Bond Sale — The $30,000 school 
bonds offered at auction on June 
10—-v. 165, p. 3104—-were awarded 
to the Greenville Bank & Trust 
Co., as 24s, at a price of 100.833, 
a basis of about 2.145%. Dated 
July 1, 1947 and due on July 1, 
from 1948 to 1961 inclusive. Sec- 
ond best offer of 100.803 for 2%s 
was made by the First National 
Bank of Greenville. 


Yazoo City, Miss. 

Bond Sale—The $30,000 electric 
light and water works bonds of- 
fered June 9—v. 165, p. 3104— 
were awarded to Kingsbury & Al- 
vis, of New Orleans, and the Max 
T. Allen Co., of Hazelhurst, joint- 
ly, as 134s, at a price of 100.08, a 
basis of about 1.725%. Dated June 
1, 1947 and due $6,000 on June 1 
from 1948 to 1952 inclusive; call- 
able at par, in inverse numerical 
order, on any anniversary date. 
Two local banks submitted the 
second high bid, naming an inter- 
est rate of 2%. 


Yazoo City School Dist. (P. O. 
Yazoo City), Miss. 

Bond Election—The issuance of 
$350,000 construction bonds will 
be submitted to the voters at an 
election scheduled for July 16. 


MISSOURI 


Newton County School District 
(P. O. Neosho), Mo. 

Bonds Voted—At a recent elec- 
tion the voters approved the issu- 
ance of $110,000 school bonds. 

Bonds Defeated—At the same 
time the following bonds totaling 
$480,000, were rejected: $400,000 
hospital, and $80,000 road bonds. 


Perry County (P. O. Perryville), 
M 


Oo. 

Bond Offering Contemplated— 
It is reported that a $250,000 
county hospital bond issue may be 
placed on the market in the near 
future. 

St. Louis, Mo. 

Income Tax Invalidated — The 
State Supreme Court on June 9 
ruled unconstitutional the income 
tax levy which was placed in ef- 





fect by the city on Aug. 1, 1946. 


The high court unanimously sus- 
tained a lower court verdict of 
several months which invalidated 
the measure. Designed to produce 
$2,500,000 annually, the tax was 
at the rate of % of 1% on gross 
earnings of individuals and net 
profits of business enterprises. 
Payments had been withheld in 
many instances pending outcome 
of the court test as to its validity. 


MONTANA 


Harlem, Mont. 

Bond Offering—O. wW. Olson, 
City Clerk, will receive sealed 
bids until 8 p.m. on July 7 for the 
purchase of $110,000 sewer system 
bonds, not exceeding 6% interest. 
Dated July 1, 1947. Amortization 
bonds will be the first choice and 
serial bonds will be the second 
choice of the Council. The bonds, 
whether amortization or serial, 
will be redeemable in whole or 
in part on any interest payment 
date from and after five years 
from the date of issuance. These 
bonds were authorized at the 
election held on April 7. A cer- 
tified check for $11,000, payable 
to the City Clerk, is required. 


Teton County, Power School Dist. 
(P. O. Power), Mont. 
Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $85,000 
construction bonds by a 3 to 1 
margin. 


NEBRASKA 


Fairbury, Neb. 

Bond Sale Details—The $700,000 
municipal reservoir and power 
plant revenue bonds awarded on 
June 13 to the Wachob-Bender 
Corp., of Omaha—v. 165, p. 3104— 
were sold as follows: $90,000 ma- 
turing July 1, $30,000 in 1948 to 
1950, $35,000 in 1951 and 1952, as 
134s, and $540,000 maturing July 
1, $35,000 in 1953 and 1954, $40,000 
in 1955 to 1959, and $45,000 in 
1960 to 1965, as 2s. Dated July 1, 
1947. Denomination $1,000. All 
of said bonds are optional in in- 
verse order five years after date. 


Fremont School District, Neb. 

Bond Bid Rejected—The only 
bid received for the purchase of 
the $550,000 building bonds of- 
fered June 16—v. 165, p. 2973— 
was rejected, due to a change in 
law preventing delivery of the 
bonds. 


Omaha, Neb. 

Bond Offering—M. J. Dineen, 
Jr., City Clerk, will receive sealed 
bids until 9 a.m. on July 15 for the 
purchase of $300,000 not to exceed 
3% interest coupon series of 1947 
park bonds. Dated Aug, 1, 1947. 
Denom. $1,000. Due Aug. 1, 1952. 
Bidder to name one rate of inter- 
est, expressed in a multiple of 
1/10 of 1%. Principal and inter- 
est (F-A) payable at the County 
Treasurer’s office. City will pay 
for the printing of the bonds; 
legal opinion to be obtained by 
the purchaser at his own expense. 


NEW JERSEY 


Lakewood Township (P. O. Lake- 
wood), N. J. 

Bond Issuance Sought—lIt is 
stated that township officials are 
making application to the Local 
Government Commission at Tren- 
ton to have approval given to a 
proposal calling for the issuance 
of $580,000 school bonds. 


Middlesex County (P. O. 
New Brunswick), N. J. 


Bond Offering—Arthur J. Ham- 
ley, County Treasurer, will re- 
ceive sealed bids until 10 a.m. 
(DST) on July 3 for the purchase 
of $438,000 not to exceed 6% in- 
terest coupon or registered bonds, 
divided as follows: 
$393,000 general improvement 

bonds. Due July 15, as fol- 
lows: $36,000 from 1948 to 
1957 inclusive and $33,000 in 
1958. 

. 45,000 building bonds. Due July 
15, as follows: $4,000 from 
1948 to 1957 inclusive, and 
$5,000 in 1958. 


All of the bonds are dated July 





15, 1947. Denom. $1,060. The bonds 


will be sold as constituting a 
single issue. Bidder to name one 
rate of interest, expressed in a 
multiple of % or 1/10 of 1%. 
Principal and interest (J-J) pay- 
able at the County Treasurer’s of- 
fice. Legality to be approved by 
Caldwell, Marshall, Trimble & 
Mitchell of New York City. 


Monmouth County (P. O. 
Freehold), N. J. 


Bond Offering—Sealed bids will 
be received until 11 a.m. (DST), 
on June 27, by John Leavy, Coun- 
ty Treasurer, for the purchase of 
$779,000 coupon or registered gen- 
eral improvements bonds. Inter- 
est rate is not to exceed 6%, pay- 
able J-J. Denomination $1,000. 
Dated July 1, 1947. Due July 1, 
as follows: $55,000 in 1948 to 1950, 
$60,000 in 1951 to 1957, $65,000 in 
1958 and 1959, and $64,000 in 1960. 
Rate of interest to be in multiples 
of % or 1/10 of 1%, and must be 
the same for all of the bonds. 
Principal and interest payable at 
the County Treasurer’s office. No 
proposal will be considered for 
bonds at a rate higher than the 
lowest rate at which a legally ac- 
ceptable proposal is received. As 
between proposals at the same 
lowest interest rate, the bonds 
will be sold to the bidder or bid- 
ders offering to pay not less than 
the principal amount of $779,000 
and accrued interest, and to accept 
therefor the least amount of 
bonds, the bonds to be accepted 
being those first maturing, and if 
two or more bidders offer to ac- 
cept the same least amount of 
bonds at the same lowest rate of 
interest then said bonds will be 
sold to the bidder or bidders of- 
fering to pay therefor the highest 
additional price, which price shall 
not exceed by more than $1,000 
the par value of the bonds offered 
for sale. Proposals are desired on 
forms which will be furnished by 
the County Treasurer. In addi- 
tion to the price bid the purchaser 
must pay accrued interest at the 
rate borne by the bonds from the 
date of the bonds to the date of 
the payment of the purchase price. 
The legality of the bonds will be 
approved by Caldwell, Marshall, 
Trimble & Mitchell, of New York 
City, whose approving opinion 
will be furnished to the purchaser 
without charge. Enclose a certi- 
fied check for 2% of the par value 
of the bonds offered, payable to 
the County Treasurer. 


Montclair, N. J. 


Bond Sale—The $500,000 gen- 
eral improvement, water and 
school bonds offered June 17— 
v. 165, p. 3105—were awarded to 
a group composed of the National 
State Bank of Newark; W. E. 
Hutton & Co., and R. H. Johnson 
& Co., both of New York, as 1%gs, 
at a price of 100.094, a basis of 
about 1.363%. The bonds are 
dated July 1, 1947, and mature 
on July 1 from 1948 to 1967, incl. 
Second high bid of 100.177 for 
1.40s was made by an account 
composed of J. P. Morgan & Co. 
Incorporated, and Glore, Forgan 
& Co. 


Sayreville, N. J. 


Bond Sale—The $243,000 bonds 
offered June 18—v. 165, p. 3222 
—were awarded to Boland, Saffin 
& Co., of New York, as 1.80s, at a 
price of 100.1509, a basis of about 
1.787%. Sale consisted of: 


$30,000 series A water bonds. Due 
on June 15 from 1948 to 1956, 
inclusive. 

85,000 series B water bonds. Due 
on June 15 from 1948 to 1969, 
inclusive. 

128,000 sewer extension bonds. 
Due on June 15 from 1948 to 
1971, inclusive. 

All of the bonds are dated June 
15, 1947. B. J. Van Ingen & Co., 
of New York, second high bidder, 
offered to pay 100.839 for $241,000 
1.90s, 


Warren Township School District 
(P. O. Plainfield), N. J. 
Bonds Voted—At a recent elec- 
tion the voters approved the issu- 
ance of the following bonds: $90,- 





NEW MEXICO 


Melrose, N. Mex. 

Bond Offering — Sealed bids 
will be received until 10 a.m. on 
July 7, by Edith Harper, Village 
Clerk, for the purchase of $50,000 
sewer bonds, approved by the 
voters at an election held in 
April, 1946. 


Socorro, N. Mex. 

Bond Offering — Flavio Vigil, 
City Clerk, will receive sealed 
bids until 2 p.m. (MST) on July 8 
for the purchase of $188,000 not to 
exceed 342% interest water and 
sewer revenue bonds. Dated May 
1, 1947. Denom. $1.000. Due May 
1, as follows: $5,000 in 1948; $6,- 
000, 1949 to 1954 inclusive; $7,000, 
1955 to 1959 inclusive; $8,000, 1960 
to 1963 inclusive; $9,000, 1964 to 
1966 incl.; $10,000, 1967 to 1969 
inclusive; $11,000 in 1970 and $12,- 
000 in 1971. Bonds maturing May 
1, 1958 and thereafter will be call- 
able, at par and accrued interest, 
on May 1, 1957 or an any subse- 
quent interest date. Principal and 
interest (M-N) payable at the 
First National Bank of Belen. 
Bonds will be payable from reve- 
nue derived from the city’s water 
and sewer system. Printed bonds 
and approving legal opinion of 
Pershing, Bosworth, Dick & Daw- 
son of Denver will be furnished 
the successful bidder at the city’s 
expense, 


NEW YORK 


Albany, N. Y. 

Bond Offering — Lawrence J. 

Ehrhardt, City Comptroller, will 

receive sealed bids until 12.30 p.m, 

(DST) on June 26 for the pur- 

chase of $800,000 not to exceed 

4% interest coupon or registered 

bonds, divided as follows: 

$560,000 series A public improve- 
ment bonds. Due $56,000 on 
June 1 from 1948 to 1957 incl. 

140,000 series B public improve- 
ment bonds. Due $7,000 on 
June 1 from 1948 to 1967 
inclusive. 

100,000 municipal equipment 
bonds. Due $20,000 on June 1 
from 1948 to 1952 inclusive. 

All of the bonds are dated June 

1, 1947. Denom. $1,000. Bidder to 

name a single rate of interest, 

expressed in a multiple of % or 

1/10 of 1%. Principal and inter- 

est (J-D) payable at the National 

Commercial Bank & Trust Co., 

Albany. A _ certified eheck for 

$16,000, payable to order of the 

city, is required. Legality to be 
approved by Sullivan, Donovan 

& Heenehan of New York City. 


Cambria (P. O. R. F. D. No. 1, 
Sanborn), N. Y. 

Bond Sale—The $18,700 regis- 
tered highway improvement bonds 
offered June 10—v. 165, p. 3105—- 
were awarded to the Niagara 
County National Bank & Trust 
Co., of Lockport, as 1.20s, at a 
price of 100.048, a basis of abort 
1.188%. Dated June 1, 1947 and 
due on March 1 from 1948 to 1954 
inclusive. Second high bid of 
100.186 for 144s was made by the 
State Bank of Albany. 


Chautauqua and North Harmony, 
Central School District No. 2 
(P. O. Chautauqua), N. Y. 

Bond Offering— Martin H. Con- 
nelly, District Clerk, will receive 
sealed bids until 1 p.m. (DST) on 
June 26 for the purchase of $15,- 
000 school coupon or registered 
bonds, not exceeding 5% interes’. 
Dated May 1, 1947. Denomination 
$500. These bonds are due $1,500 
Nov. 1, 1947 to 1956. Rate of in- 
terest to be in a multiple of %4 or 
1/10th of 1%. The bonds will be 
valid and legally binding general 
obligations of the District. Prin- 
cipal and interest payable at the 
State Bank of Mayville, Mayville. 
The approving opinion of Vande- 
water, Sykes & Hecker, of New 
York City, will be furnished to 
the purchaser without cost. A cer- 
tified check for $300, payable to 
the District, is required. 

Lancaster and Cheektowaga 
Common Sch. Dist. No. 4 
(P. O. Lancaster), N. Y. 
Bond Sale—The $41,500 coupon 





000 school addition purpose. 


or registered bonds offered June 
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18—-v. 165, p. 3105—-were awarded 
to the Marine Trust Co., of Buf- 
falo, as 1.40s, at a price of 100.333, 


a basis of about 1.33%. Sale con- 

sisted of: 

$24,000 series A bonds. Due on 
Jan. 1 from 1948 to 1957, in- 
clusive. 

13,000 series B bonds. Due on 
Jan. 1 from 1948 to 1957, in- 
clusive. 

4500 series C bonds. Due on 
Jan. 1 from 1948 to 1956, in- 


clusive. 


All of the bonds are dated Jan. 
1, 1947. Second high bid of 100.- 
351 for 1%s was made by Roose- 
velt & Cross of New York City. 


Lindenhurst, N. Y. 


Bond Offering—Sealed bids will 
be received until 11 a.m. (DST), 
on June 23, by Robert W. Wild, 
Village Treasurer, for the pur- 
ehase of $15,000 coupon or regis- 
tered village truck bonds. De- 
nomination $1,000. Dated May 15, 
1947. Due $3,000 on May 15, in 
1948 to 1952, inclusive. Bidder to 
name a single rate of interest for 
all of the bonds in a multiple of 
% or 1/10th of 1%, not to exceed 
5%. Principal and interest (M-N) 
payable at the First National Bank 
of Lindenhurst. The approving 
opinion of Vandewater, Sykes & 
Heckler, of New York City, will 
be furnished to the purchaser 
without cost. A $300 certified 
check, payable to the Village, 
must accompany the bid. 


Milford, N. Y. 


Bond Offering—Fred L. Pratt, 
Village Treasurer, will receive 
sealed bids until 11 a.m. on June 
26 for the purchase of $3,500 
highway machinery of 1947 reg- 
istered bonds, not exceeding 5% 
interest. Dated May 1, 1947. De- 
nomination $875. These bonds are 
due $875, May 1, 1948 to 1951. 
Rate of interest in a multiple of 
¥% or 1/10th of 1%. Principal and 


housing bonds offered via com- 
petitive bids on June 17—-v. 165, 
p. 3222. The syndicate acquired 
the bonds on a bid of 100.71 for 
1.60s, making a net interest cost 
to the State of 1.5723%. The bonds 
ure dated June 18, 1947, and ma- 
ture $585,000 on June 18 from 
1949 to 1997, incl. The Bank of 
the Manhattan Co. and associated 
underwriters reoffered the bonds 
for public investment from a 
yield basis of 0.65% for the 1949 
maturity to a dollar price of 97.50 
for the bonds due in 1997. The 
bonds are callable at the State’s 
option, at par and accrued inter- 
est, on June 18, 1987, or on any 
subsequent interest payment date. 
Three other syndicates competed 
for the issue, with the runner-up 
and third best bids being sep- 
arated by less than 3 cents per 
$100. Thus an account formed by 
Lehman Bros., of New York, bid 
a price of 100.279 for 1.60s, or a 
net cost of 1.5892%, while the 
next high syndicate, headed by 
the National City Bank of New 
York, offered to pay 100.25 for the 
same coupon, or a net cost of 
1.5903%. Fourth and final tender 
of 101.349 for 1.70s, a net cost 
of 1.648%, was entered on behalf 
of the Chase National Bank of 
New York and associates. 


North Hempstead Union Free 
School District No. 7 
(P. O. Great Neck), 
New York 


Note Sale—The 350,000 tax an- 
ticipation notes of 1947 offered 
June 18 were awarded to George 
B. Gibbons & Co., Inc., of New 
York, at 0.725% interest. Dated 
June 25, 1947 and due on Dec. 31, 
1947. Legality approved by Haw- 
kins, Delafield & Wood of New 
York City. The Manufacturers 
Trust Co. of New York, second 
high bidder, named a rate of 
0.73%. 


Ossining Union Free Sch. Dist. 





interest payable at the Milford 
National Bank, Milford. The ap- 
proving opinion of Vandewater, 
Sykes & Hecker, of New York 
oe will be furnished without 
cost. 


New York, N. Y. 

Comptroller Predicts $2.89 Fig- 
ure for New Tax Rate—Comptrol- 
ler Lazarus Joseph, in compliance 
with the provisions of the New 
York City Charter, on June 18 
transmitted to the Council of the 
City of New York a statement of 
the total amount of the budget for 
the fiscal year 1947-48, together 
with his final estimate of the Gen- 
eral Fund revenues for such fis- 
cal year. 

Mr. Joseph states that the total 
amount of the 1947-1948 expense 
budget to be financed from real 
estate taxes and General Fund 
revenues is $833,733,312.22. He 
further states that his final esti- 
mate of the General Fund for the 
Reduction of Taxation for the 
next fiscal year amounts to $344,- 
342,905.50. This indicates an in- 
crease of $8,959,423.50 over his es- 
timate of such revenue transmit- 
ted to the Board of Estimate and 
the Council on Feb. 14, 1947. 

Comptroller Joseph points out, 
however, that this increase in his 
final estimate is not due to any 
increase over his original estimate 
of the amounts to be collected in 
1947-1948 but is due to the in- 
crease in the estimated collections 
for the fiscal year July 1, 1946 to 
June 30, 1947, and is, therefore, an 
increase in the carry-over at June 
30, 1947. 

Comptroller Joseph concludes 
by indicating that a General Fund 
of $344,342,905.50 and an assessed 
valuation of $16,938,467,453 indi- 
cate that it will produce a basic 
tax rate of $2.89 per $100 of as- 
sessed valuation of real estate, 


New York (State of ) 

Bond Sale—A syndicate headed 
by the Bank of the Manhattan Co., 
New York, and including Laden- 
burg, Thalmann & Co.; C. J. 
Devine & Co., Inc.; E. H. Rollins 
& Sons, Inc.; B. J. Van Ingen & 
Co., and Adams, McEntee & Co., 
Inc., was awarded the $28,175,000 


No. 1 (P. O. Ossining), N. Y. 


Bond Sale—The $48,850 land 
purchase bonds offered June 18 
—v. 165, p. 3105—were awarded 
to the Westchester Securities 
Corp., of White Plains, as 0.90s, 
at a price of 100.11, a basis of 
about 0.863%. Dated July 1, 1947 
and due on July 1 from 1948 to 
1952, inclusive. Second high bid 
of 101.79 for 1s was made by the 
State Bank of Albany. 


Ramapo Central School District 
No. 1 (P. O. Suffern, 
R. D.), N. Y. 


Bond Offering—Sealed bids will 
be received until 4 p.m. (DST), on 
June 24, by J. Edgar Davidson, 
President of the Board of Educa- 
tion, for the purchase of $45,000 
coupon or registered school bonds. 
Interest rate is not to exceed 4%, 
payable J-D. Denomination $1,000. 
Dated June 1, 1947. Due $5,000 
from June 1, 1948 to 1956, inclu- 
sive. Rate of interest to be ina 
multiple of % or 1/10th of 1% and 
must be the same for all of the 
bonds. Principal and interest pay- 
able at the Chase National Bank, 
New York City. The approving 
opinion of Hawkins, Dealafield & 
Wood, of New York City, will be 
furnished without cost. A certi- 
fied check for 2% of the amount 
of bonds bid for, payable to the 
Board of Education, is required. 


Triborough Bridge and Tunnel 
Authority, N. Y. 

RFC Takes Up Additional Bonds 
—It is stated that an additional 
$4,000,000 of the $57,000,000 312% 
Battery - Brooklyn Tunnel Con- 
struction bonds was taken up by 
the Reconstruction Finance Cor- 
poration on May 29. Due in 50 
years. Interest payable J-D. This 
makes a total of $35,800,000 taken 
up on the project by the RFC at 
the current time. 


The State Insurance Fund of 
New York (P. O. New York 
City), N. Y. 

Portfolio Offering—William L. 
Fannin, Chairman of the Commis- 
sioners, announces that sealed bids 
will be received at the Fund’s of- 
fice, 625 Madison Ave., New York 
22, N. Y., until 10.30 a.m. (DST), 





on June 24 for the purchase of 19 
lots of fully registered New York 
City and New York State munici- 
pal and county bonds aggregating 
$2,311,000. 


Williston Park, N. Y. 


Bond Offering — Robert Kent, 
Village Clerk, will receive sealed 
bids until 4 p.m. (DST) on June 
23 for the purchase of $47,500 not 
to exceed 4% interest coupon or 
registered water system bonds. 
Dated July 1, 1947. One bond for 
$500, others $1,000 each. Due 
serially on July 1 from 1948 to 
1956, inclusive. Bidder to name a 
single rate of interest, expressed 
in a multpile of % or one-tenth of 
1%. Principal and interest (J-J) 
payable at the Nassau County 
Trust Co., Mineola. Legal opin- 
ion of Hawkins, Delafield & 
Longfellow of New York City will 
be furnished the successful bidder. 


NORTH CAROLINA 


Kinston, N. C. 


Notes Sold—It is reported that 
$175,000 bond anticipation notes 
were purchased by the Commer- 
cial National Bank of Kinston, at 
0.75%. 


Norlina, N. C. 


Bond Offering — Sealed bids 
will be received until 11 a.m. 
(EST), on June 24, by W. E. 
Easterling, Secretary of the Local 
Government Commission, at his 
office in Raleigh, for the purchase 
of $80,000 coupon water bonds. 
Interest rate is not to exceed 6%, 
payable J-D. Rate or rates to be 
in multiples of %4 of 1%. No bid 
may name more than four rates 
and each bidder must specify the 
amount of bonds for each rate. 
Each rate must be bid for bonds 
of consecutive maturities. De- 
nominations $1,000 and _ $500. 
Dated June 1, 1947. Due on June 
1, as follows: $1,000 in 1950 and 
1951; $1,500, 1952 to 1959; $2,000, 
1960 to 1967, and $2,500 in 1968 
to 1987. The approving opinion 
of Mitchell & Pershing, of New 
the purchaser. A certified check 
York City, will be furnished to 
for $1,600, payable to the State 
Treasurer, must accompany the 
bid. 


Robersonville, N. C. 


Bond Sale — The $75,000 street 
improvement bonds offered June 
17—v. 165, p. 3223—were awarded 
to Equitable Securities Corp., of 
Nashville, at 100.077, a net inter- 
est cost of about 1.832%, as fol- 
lows: $55,000 134s: due on June 1 
from 1950 to 1958 inclusive, and 
$20,000 2s: due on June 1 in 1959 
and 1960. Dated June 1, 1947. The 
Vance Securities Corp., and J. Lee 
Peeler & Co., jointly, were second 
high bidders, offering 100.01 for 
$55,000 134s and $20,000 2s. 


Washington, N. C. 


Notes Sold—It is reported that 
$14,000 bond anticipation notes 
were purchased recently by the 
Branch Banking & Trust Co., of 
Wilson, at 2%. 


Washington County (P. O. 
Plymouth), N.C. 


Bond Sale—The $75,000 school 
bonds offered June 17—v. 165, p. 
3223 — were awarded to Fox, 
Reusch & Co., and Browning & 
Co., both of Cincinnati, jointly, at 
a price of 100.013, a net interest 
cost of about 2.39%, as follows: 
$35,000 234s: due on June 1 from 
1949 to 1958 inclusive and $40,000 
21%4s: due on June 1 from 1959 to 
1966 inclusive. A group com- 
posed of Vance Securities Corp., 
J. Lee Peeler & Co., and Branch 
Banking & Trust Co., was second 
high bidder, offering 100.08 for 
$20,000 3s and $55,000 242s, a net 
cost of 2.55%. 


NORTH DAKOTA 


Bottineau Special School District 
(P. O. Bottineau), N. Dak. 
Bonds Voted—The Clerk of the 
Board of Education states that the 
voters approved by a wide mar- 
gin at a recent election, $80,000 





not to exceed 2%% construction 
bonds. 


Fargo, N. Dak. 
Warrants Called — Carl O. Jor- 
genson, City Auditor, announces 
that the 2%% special improve- 
ment refunding warrants, issued 
April 15, 1941 to mature July 1, 
1951, and callabie begininng July 
1, 1946, have been called for pay- 
ment at par on July 1, 1947, and 
will be redeemed at the City 
Treasurer’s office, 


Minot Special School Dist. No. 20 
(P. O. Minot), N. Dak. 
Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $30,000 
building bonds by a very wide 
margin. 


Mott, N. Dak. 

Bonds Voted—The City Auditor 
states that $23,000 water works 
system bonds were approved by 
the voters, 148 to six, at an elec- 
tion held on June 2. Dated July 
1, 1947. 


OHIO 


Austinburg Township (P. O. 
Kingsville), Ohio 

Price Paid — The Clerk of the 
Board of Trustees now states that 
the $7,500 fire equipment bonds 
sold to Fox, Reusch & Co., of Cin- 
cinati, as noted here—v. 165, p. 
3223—were purchased by the said 
firm as 14s, at a price of 100.35, a 
basis of about 1.375%. Due on 
Sept. 1, in 1948 to 1951. Interest 
payable M-S. 


Bainbridge, Ohio 

Bond Sale — The $6,500 fire 
apparatus bonds offered for sale 
on June 16—v. 165, p. 3106—were 
awarded to Fox, Reusch & Co., of 
Cincinnati, as 2s, at a price of 
100.538, a basis of about 1.894%. 
Dated June 1, 1947. Denom. $1,- 
000 and $500. These bonds are due 
in amounts of $500 and $1,000 on 
June 1 from 1948 to 1956 inclusive.. 
The next highest bidder was J. A. 
White & Co., for 2s, at a price of 
100.323. 


Cleveland, Ohio 

Bonds Authorized—It is stated 
by F. R. Hanrahan, Director of 
Fanance, that the City Council 
has authorized the issuance of 
$27,000,000 mortgage revenue 
bonds for the purpose of extend- 
ing and improving water division 
facilities. These funds are to be 
a part of a $34,000,000 program. 
It is reported that $8,000,000 of 
the water division revenue bonds 
will be sold early in July; none 
+H ae remainder until late in 


Columbus, Ohio 

Note Sale—The following notes 
aggregating $128,300, offered for 
sale on June 12—v. 165, p. 3106— 
were awarded to J. A. White & 
Co., of Cincinnati, as 6s, at a price 
of 107.484, a net interest cost of 
about 1.01%: 


$124,200 street improvement notes. 
Denomination $5,000 one for 
$4,200. 

4,100 sanitary sewer notes. 
nomination $4,100. 


Dated June 23, 1947. Due on 
Dec. 23, 1948. Principal and inter- 
est (J-D) payable at the office of 
the City Treasurer. Second best 
bid was an offer of 100.171 for 
214s, figuring to a net interest cost 
of about 1.14%, made by the Ohio 
Co. of Columbus. 


Fairfield Local School District 
(P. O. Columbiana), Ohio 

Bond Sale — The $25,000 con- 
struction bonds offered June 9— 
v. 165, p. 2974—-were awarded to 
Fox, Reusch & Co. of Cincinnati, 
as 1%s, at a price of 100.812, a 
basis of about 1.60%. Dated May 
1, 1947 and due $1,500 May 1 and 
$1,000 Nov. 1 from 1948 to 1957 
inclusive. Second high bid of 
100.40 for 134s was made by Assel, 
Kreimer & Co. 


De- 


Freemont, Ohio 
Bond Offering — Sealed bids 
will be received until noon 
(EST), on July 3, by A. J..Koch, 
City Auditor, for the purchase of 
$700,000 2% sewerage system im- 
provement bonds. Denomination 





$1,000. Dated June 1, 1947, Due 


. . . > 
inclusive. Bidders may bid 


z ] for 
different rate of interes: ;. ? 
multiple of -%4 of 1% - ~. 
bonds were approved by the 
ers at the y the vot. 


primary electio 

May 6. Principal and intent 
(A-O) payable at the Nationa 
Bank of Fremont. The bonds wit 
be sold at not less than par a 
accrued interest and will be Rowe 
able from an unlimited aq val. 
orem tax. The aproving Opinion 
of Squire, Sanders & Dempsey of 
Cleveland, will be furnished at 
the purchaser’s expense. A $10 
000 certified check, payable to the 
City, must accompany the bid. : 


Hamilton County (P. oO. 
Columbus), Ohio 
Bond Offering—E, J. Drej 
Clerk of the Board of Coun 
Commissioners, will receive sealed 
bids until 10 a.m. (EST) on Jul 
14 for the purchase of $1,240 000 
4% bonds, divided as follows: 
$840,000 series B courthouse an- 
nex and juvenile home deten- 
tion bonds. Due $35,000 on 
Sept. 1 from 1948 to 1971, inel 
Bonds are part of a $1,000,000 
issue authorized at the elec. 
tion in November, 1944. 
400,000 series A New Main Coun- 
ty District library building 
bonds. Due Sept. 1, as fol- 
lows: _ $17,000 from 1948 to 
1963, incl., and $16,000 from 
1964 to 1971, incl. Bonds are 
part of a $3,500,000 issue au- 
thorized at the election in 
November, 1944. 


All of the bonds will be dated 
Sept. 1, 1947. Denomination $1,- 
000. Bidder may name a different 
rate of interest, expressed in a 
multiple of % of 1%. Principal 
and interest (MS) payable at the 
County Treasurer’s office. A cer- 
tified check for 1% of the amount 
of each issue, payable to order of 
the County Treasurer, is required. 
Legal opinion of Squire, Sanders 
& Dempsey, of Cleveland, will be 
furnished the successful bidder 
without charge. 


Hudson, Ohio 


Bond Sale—The $30,000 coupon 
sewage treatment plant bonds of- 
fered June 17—v. 165, p. 3223— 
were awarded to Hayden, Miller 
& Co., of Cleveland, as 154s, at a 
price of 101.313, a basis of about 
1.52%. Dated Jurie 1, 1947 and due 
$3,000 on Dec. 1 from 1948 to 1957 
inclusive. Second high bid of 
100.141 for 134s was made by 
Ryan, Sutherland & Co. 


Jersey Local School District 
(P. O. Pataskala), Ohio 
Bond Sale—The $24,000 unlim- 
ited tax building bonds offered 
June 9 — v. 165, p. 2974 — were 
awarded to J. A. White & Co., of 
Cincinnati, as 24s, at a price of 
101.145, a basis of about 2.145%. 
Dated July 1, 1947: and due $1,- 
000 on Nov. 1 from 1948 to 1971 
inclusive. Second high bid of 
100.70 for 2%s was made by the 

Ohio Co. of -Columbus. 


Kalida, Ohio 

Bond Offering — Sealed bids 
will be received until noon on 
June 30, by Syl Vonder Embse, 
Village Clerk, for the purchase of 
$11,826.40 3% street improvement 
special assessment bonds. Denom. 
$500, one for $326.40. Dated May 
1, 1947. Due on May 1, as follows: 
$326.40 in 1949; $500 in 1950 to 
1952; $1,000, 1953; $500 in 1954 
to 1957; $1,000, 1958; $500, 1959 to 
1962; $1,000, 1963; $500, 1964 to 
1967, and $1,000 in 1968. Bidders 
may specify a different rate of in- 
terest in a multiple of 4 of 1%- 
A certified check for 1% of the 
bonds bid for, payable to the Vil- 
lage, is required. : 
(These aré the bonds original- 
ly scheduled for sale on May 28, 
the award of which was held uP, 
due to a technical error.—V. 1695, 
p. 3106). 


Leroy Local School District (P- 0. 
Leroy), Ohio 

Price Paid—The $36,700 school 

bonds sold as 114s to Fahey, Clark 

& Co., of Cleveland, as reported 

in v. 165, p. 3106, were purchased 

by the bond house at a price of 





$35,000 from Oct. 1, 1948 to 1967, 


101.61. 
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Madeira School District (P. O. 
Madeira), Ohio 
Bonds Voted—The Clerk of the 
Board of Education reports that 
the voters approved the issuance 
of $175,000 construction bonds by 
a wide margin. 


Madison Township (P. O. West 
Mansfield), Ohio 


Bond Offering—Fred Stahlheber, 
Clerk of the Board of Trustees, 
will receive sealed bids until 7.30 
p.m. on June 25 for the purchase 
of $10,000 ridge road improvement 
bonds, not exceeding 5% interest. 
Dated July 1, 1947. Denomination 
$1,000, These bonds are due $1,- 
400 Jan. and July 1, 1949 to 1953. 
Rate of interest to be in multiples 
A certified check for 
5% of the bonds bid for, payable 
to the above Clerk, is required. 


Mariemont Exempted Village 
' School District, Ohio 
Bond Sale Details—The $71,250 
school bonds awarded to Field, 
Richards & Co., of Cleveland, as 


.13%4s, at a price of 101.329—-v. 165, 


p. 3106—mature June 1, as fol- 
lows; $3,250 in 1948; $3,000 in 1949 
to 1956, and $4,000 in 1957 to 1967. 
Net income basis of about 1.611%. 
Interest payable J-D. 


Roscoe Local School District 
(P. O. Route 5, Coshocton), 
Ohio 
Bond Sale—The $73,000 build- 


‘ing bonds offered June 10—-v. 165, 


p. 2974—-were awarded to Season- 
good & Mayer of Cincinnait, as 
2%s, at a price of 101.16, a basis 
of -about 2.145%. Dated June 1, 
1947 and due on Nov. 1 from 1948 


- to 1972 inclusive. Second high bid 


of 100.82 for 2%s, was made by 
the Provident Savings Bank & 
Trust Co., of Cincinnati. 


Sunbury Local School District 
(P. O. Sunbury), Ohio 

Bond Election—The Clerk of 
the Board of Education states that 
an election will be held on June 
24 to have the voters pass on the 
issuance of $199,000 construction 
bonds. 


Thompson Township (P. O. 

Chardon), Ohio 
Bond Offering—Guy Stone, Clerk 
of the Board of Trustees, will re- 
ceive sealed bids until noon on 
July 5 for the purchase of $6,000 
building bonds. Dated July 5, 
1947. Denomination $400. These 
bonds are due $400 Sept. 1, 1948 
to 1962. Bidders to name a rate 
of interest in multiples of ™% of 
1%. A certified check for $300, 
payable to the above Clerk, is re- 
quired. 


Van Buren Township Local 
School District (P. O. 
Dayton 9), Ohio 

Bond Sale—The $415,000 unlim- 
ited tax improvement bonds of- 
fered June 18—v. 165, p. 3106— 
were awarded to a syndicate com- 
posed of Braun, Bosworth & Co., 
Inc., and Stranahan, Harris & Co., 
Inc., both of Toledo, Provident 
Savings Bank & Trust Co., Van 
Lahr, Doll & Isphording, and 
Weil, Roth & Irving Co., all of 
Cincinnati, as 2%4s, at a price of 
101.63, a basis of about 2.099%. 
Dated June 1, 1947 and due on 
June 1 and Dec. 1 from 1948 to 
1972 inclusive. Second high bid of 
100.85 for 244s was made by a 
group composed of Seasongood & 
Mayer, Pohl & Co., and Assel, 
Kreimer & Co, 


Washington Local School District 
(P. O. Armstrong Mills), Ohio 
Bond Offering—Floyd Phillips, 

Clerk of the Board of Education, 

will receive sealed bids until noon 

on July 9 for the purchase of $35,- 

000 not to exceed 242% interest 

construction bonds. Dated July 1, 

1947. Denomination $1,000. Due 

$1,000 April 1 and Oct. 1 from 

1948 to 1964 incl., and $1,000 April 

1, 1965. Interest A-O. A certified 

check for $350, payable to order 

of the Board of Education, is re- 
quired. Bonds were authorized at 

the primary election on May 6. 


Wayne Township School District 
(P. O. Urbana), Ohio ‘i 
Bonds Voted—At a recent elec- 
tion the voters approved the is- 


suance of $87,009 building bonds 
by a wide margin. 


OKLAHOMA 


Altus School District (P. O. 
Altus), Okla. 

_ Bonds Voted—At a recent elec- 
tion the voters approved the issu- 
ance of $25,000 bonds by a wide 
margin, The bonds are divided as 
follows: $15,000 construction, and 
$10,000 transportation equipment 
bonds. 


Clarita Consolidated Sch. Dist. 
No. 1 (P. O. Clarita), 
Oklahoma 
Bonds Offered — Sealed bids 
were received until June 17, by 
the District Clerk, for the pur- 
chase of $22,078.75 building and 
furniture bonds. Due $3,000 in 
1949 to 1955, and $1,078.75 in 1956. 


Hugo, Ohkla. 

Bonds Voted—The City Clerk 
states that the issuance.of $290,000 
sewer system and sewage disposal 
plant bonds was approved by the 
voters at a recent election. 


-Manchester, Okla. 
Bonds Sold—The Town Clerk 
reports that $2,500 electric equip- 
ment bonds have been sold. 


Oklahoma City, Okla. 

Bond Offering — Sealed bids 
will be received until 11 a.m. on 
July 1, by Earle M. Simon, City 
Clerk, for the purchase of the 
ane bonds totaling $5,250,- 


$5,0000,000 sanitary sewer and 
sewage disposal plant, Series 
6 bonds. Due on Aug. 1, as fol- 
lows: $218,000 in 1950 to 1971, 
and $204,000 in 1972. These 
bonds are the remainder of 
a $9,000,000 issue authorized 
at the election held on Nov. 


27, 1945. 
250,000 fire department, building 
and equipment, Series C 


bonds. Due on Aug. 1, as fol- 
lows: $11,000 in 1950 to 1971, 
and $8,000 in 1972. These 
bonds are the remainder of a 
$1,250,000 issue authorized at 
the election held on Nov. 27, 
1945. 


Interest rate is not to exceed 
6%, payable F-A. Dated Aug. 1, 
1947. Said bonds will be offered 
for sale to the bidder offering the 
lowest rate of interest the bonds 
shall bear, and who agrees to pay 
par and accrued interest for the 
bonds. Split coupon rates may be 
bid. No bid for less than par and 
accrued interest will be consid- 
ered. Each issue must be bid on 
separately, and each issue must 
be sold separately. All bids will 
be opened and considered by the 
City Council at a meeting to be 
held on July 1, at 11 a.m., but 
all bids shall remain on file at 
least 48 hours before a contract 
will be made and entered into 
thereon. The City Council re- 
serves the right to reject any and 
all bids. Bidding forms, and 
copies of specifications may be 
secured from the City Auditor. 
Enclose a certified check for 2% 
of the bid, payable to the City. 


Osage County Independent School 
District No. 11 (P. O. Shidler), 
Okla. 

Bond Offering—A. J. Wildman, 
Clerk of the Board of Education, 
will receive sealed bids until 1:30 
p.m. on June 24 for the purchase 
of $10,000 repair and equipment 
bonds. These bonds are due $2,000 
in 1950 to 1954. The bonds were 
authorized at the election held on 
June 5. A certified check for 2% 
of the amount bid, is required. 


Quapaw School District (P. O. 
Quapaw), Okla. 

Bonds Voted—At a recent elec- 
tion the voters approved the issu- 
ance of $22,500 construction 
bonds. 


Skiatook Pacing Districts, Okla. 

Seek to Scale Down Debts— 
Creditors of Pacing Districts Nos. 
2, 3 and 4 are advised that peti- 
tions have been filed in the 
United States District Court for 
the Northern District of Okla- 
homa, containing plans of gcompo- 





sition for reduction of face amount 


of each outstanding bond, pay- 
ment of delinquent assessments 
without penalty, and with provi- 
sion for allowance of attorneys’ 
fees and court costs. A hearing 
on the petitions will be held on 
Sept. 5, at 9:30 a.m., in the United 
States District Court Room at 
Tulsa, Okla., at which time and 
place any objections to the plans 
of composition will be heard. Such 
objections shall be in writing and 
must be filed at least 10 days 
prior to such hearing. Consenting 
bondholders shall file consent 
with District Court Clerk on or 
before date fixed for the hearing. 


Snyder School District, Okla. 


Bond Offering—James Barnett, 
Clerk of the Board of Education, 
will receive sealed bids until 2 
p.m. on June 24 for the purchase 
of $25,000 transportation equip- 
ment bonds. Due as follows: $4,- 
000 from 1950 to 1954 incl., and 
$5,000 in 1955. Bonds will be 
awarded to the bidder naming the 
lowest rate of interest and agree- 
ing to pay par and accrued inter- 
est. A certified check for 2% of 
the amount bid is required. Issue 


was authorized at an election on 
June 5. 


Deschutes County, Redmond 
School District (P. O. 
Redmond ), Ore. 

Bonds Voted — At an election 
on May 24 the voters approved an 
issue of $198,000 construction 
bonds. 


Heppner, Ore. 

Bond Offering — Sealed bids 
will be received until 7.30 p.m. 
on June 23, by E. R. Huston, City 
Recorder, for the purchase of $75,- 
000 water reservoir construction 
bonds. Interest rate is not to ex- 
ceed 6%, payable J-J. Dated July 
1, 1947. Due on July 1; $10,000 in 
1949 to 1951, and $5,000 in 1952 to 
1960. Principal and interest pay- 
able at the office of the City 
Treasurer. Thea pproving opinion 
of Winfree, McCulloch, Shuler & 
Sayre, of Portland, will be fur- 
nished to the successful bidder. A 
$2,000 certified check must ac- 
company the bid. 


Jackson County, Central Point 
School District (P. O. 
Centra! Point), Ore. 

Bonds Voted — At an election 

on June 3 the voters passed an is- 
sue of $20,000 building bonds, 


Lane County School District No. 19 
(P. O. Springfield), Ore. 
Bond Offering — Mary Clark, 
District Clerk, will receive sealed 
bids until 8 p.m. on June 23 for 
the purchase of $250,000 construc- 
tion bonds. Dated July 1, 1947. 
These bonds are due July 1, as 
follows: $15,000 in 1950 to 1955, 
and $16,000 in 1956 to 1965. All 
bonds maturing after July 1, 1952, 
shall be callable at par on any 
interest due date after July 1, 
1952, upon 30 days’ prior notice. 
These bonds were authorized at 
the election held on May 26. 


PENNSYLVANIA 


Erie School District, Pa. 

Bond Offering — C. A. Sapper, 
Secretary of Board of School Di- 
rectors, will receive sealed bids 
until 4 p.m. (EST) on July 7 for 
the purchase of $270,000 coupon 
refunding bonds. Dated Aug. 1, 
1947. Denom. $1,000. Due $15,000 
on Aug. 1 from 1949 to 1966 incl. 
Bidder to name a single rate of 
interest, expressed in a multiple 
of %4 of 1%. Bonds are payable 
from ad valorem taxes within the 
taxing limits imposed by law. A 
certified check for 2% of the 
bonds bid for, payable to order 
of the District Treasurer, is re- 
quired. Legality to be approved 
by Townsend, Elliott & Munson of 
Philadelphia. 


Jeanette, Pa. 

Bond Sale—The issue of $125,- 
000 general obligation bonds of- 
fered June 18 was awarded to 
Singer, Deane & Scribner, of 
Pittsburgh, and E. H. Rollins & 
Sons, of Philadelphia, jointly, as 
1%s, at a price of 100.27, a basis 





of about 1.148%. Dated June l, 


1947. Due June 1, as follows: 
$8,000 from 1948 to 1957, incl., and 
$9,000 from 1958 to 1962, incl. Op- 
tional on and after June 1, 1950. 


Johnstown, Pa. 
Bond Sale—The $166,000 gen- 
eral obligation bonds offered for 
sale on June 17—v. 165, p. 3107— 
were awarded to Halsey, Stuart 
& Co., and Fauset, Steele & Co., 
of Pittsburgh, jointly, as 1\%s, at 
a price of 100.769, a basis of 
about 1.365%. Dated June 15, 
1947. Denomination $1,000. These 
bonds are due June 15, as follows: 
$15,000 from 1948 to 1957, incl., 
and $16,000 in 1958. Interest pay- 
able J-D. The next highest bidder 
was Hess, Blizzard & Co., and 
Wurts, Dulles & Co., jointly, for 
lies, at a price of 100.76. 


Meadville, Pa. 


Bond Offering — G. Stanley 
Maxwell, City Clerk, will receive 
sealed bids until 8 p.m. (DST) on 
June 24 for the purchase of $100,- 
000 not to exceed 6% interest cou- 
pon incinerator and grade crossing 
elimination bonds. Dated July 1, 
1947. Denom. $1,000. Due $10,000 
on July 1 from 1949 to 1958 incl. 
Bidder to name a single rate of 
interest, expressed in a multiple 
of 4g of 1%. Principal and inter- 
est (J-J) payable at the City 
Treasurer’s office. Bonds are reg- 
isterable as to principal only. A 
certified check for $2,000, payable 
to order of the city, is required. 
Legal opinion of Burgwin, 
Churchill & Ruffin of Pittsburgh 
will be furnished the successful 
bidder without charge. 


Palmyra School District (P. O. 
Palmyra), Pa. 

Bond Sale — The $60,00 coupon 
funding and improvement bonds 
offered for sale on June 12—v. 
165, p. 2975 — were awarded to 
Schmidt, Poole & Co., of Philadel- 
phia, as 1%s, at a price of 100.086, 
a basis of about 1.24%. Dated 
June 1, 1947. Due on June 1, in 
1948 to 1967 inclusive. Next best 
bid was an offer of 101.788 for 
lls, submitted by the Peoples 
National Bank, Lebanon, 


Pennsylvania Turnpike Commis- 
ston, Pa. 

New Bond Issue Proposed—The 
State Senate has approved and 
forwarded to the House a bill 
authorizing the commission to sell 
additional bonds in order to ex- 
tend the toll road eastward from 
Carlisle to Philadelphia and west- 
ward from Irwin to the Ohio State 
line. 

Philadelphia, Pa. 

Bond Sale—The $5,000,000 344 % 
bonds offered for sale on June 18 
by the Board of Commissioners of 
the City Sinking Fund were 
awarded to a syndicate composed 
of the Philadelphia National Bank; 
Drexel {Co.; Laidlaw & Co.; Bear, 
Stearns & Co., Trust Company of 
Georgia; Fidelity Union Trust 
Co., Newark; W. H. Morton & 
Co., Inc.; City National Bank & 
Trust Co., Kansas City; Mackey, 
Dunn & Co., Inc.; Singer, Deane 
& Scribner; Moore, Leonard & 
Lynch; Wurts, Dulles & Co., and 
Phillips, Schmertz & Robinson, at 
a price of 113.62. The bonds are 
dated July 1, 1937, and mature 
July 1, 1987. Callable July 1, 
1957, or on any interest date 
thereafter, at par and accrued in- 
terest. Principal and interest (J- 
J) payable at the Philadelphia 
National Bank. Legality approved 
by Townsend, Elliott & Munson of 
Philadelphia. The successful bid- 
ders reoffered the bonds priced to 
yield 1.70% to optional date. Sec- 
ond high bid of 113.601 was made 
by a group headed by the Nation- 
al City Bank of New York. Third 
best bid of 113.60 was entered on 
behalf of Lehman Bros. of New 
York and associates, 

Additional Gas Tax Certificates 
Being Redeemed — An additional 
$564,000 of gas tax certificates 
have been called for payment on 
July 1, 1947, including $108,000 
due May 1, 1956 and $456,000 ma- 
turing Nov. 1, 1955. With this pay- 
ment, the city will have retired a 
total of $5,106,000 of the certifi- 





certificates were issued in the 
original amount of $41,000,000 in 
1939 in order to correct the city’s 
then adverse financial condition. 
They are secured by the $4,200,- 
000 received annually by the city 
through lease of the gas system. 
Current expectations are that all 
of the $16,494,000 net amount of 
certificates to be outstanding after 


‘July 1 (a further $3,200,000 are 


carried in special reserve fund) 
will be redeemed by Nov. 1, 1951, 
according to “Citizens Bulletin,” 
weekly organ of the Philadelphia 
Bureau of Municipal Research. 
The certificates were issued to 
mature semi-annually on May 1 
and Nov. 1. 


Pine Township School District 
(P. O. Wexford), Pa. 


Bond Offering—Elva Williams, 
District Secretary, will receive 
sealed bids until 8 p.m. (DST) on 
July 7 for the purchase of $20,000 
coupon school bonds, Dated June 
1, 1947. Denom. $1,000. Due June 
1, as follows: $1,000 from 1948 to 
1955 inclusive; $2,000 from 1956 to 
1960 inclusive, and $1,000 in Ir961 
to 1962. Bidder to name one rate 
of interest, expressed in a mul- 
tiple of % of 1%. Legality to be 
approved by Burgwin, Churchill 
& Ruffin of Pittsburgh. 


Shippen Township Scheol District 

(P. O. Emporium), Pa. 
Bond Offering—Bessie A. Metz, 
Secretary of the Board of Direc- 
tors, will receive sealed bids until 
2 p.m. on June 23 for the purchase 
of $34,000 school coupon bonds, 
not exceeding 3% interest. Dated 
June 30, 1947. Denomination $1,- 
000. These bonds are due $2,000 
June 30, 1948 to 1964. Rate of in- 
terest to be in multiples of 1/8th 
of 1%. A certified check for 2% 
of the face amount of the bonds, 
payable to the District Treasurer, 
is required, 


Tinicum Township (P. O. 
Essington), Pa. 
Price Paid—lIt is now stated by 
the Secretary of the Board of 
Township Commissioners that the 
$36,000 town hall bonds sold to 
Fauset, Steele & Co., of Pitts- 
burgh—v. 165, p. 3224—-were pur- 
chased by the said firm as 1s, at 
a price of 100.335, a basis of about 
1.46%. Due $2,000 from June 15, 
1949 to 1966, inclusive. Interest 
payable J-D. Runner-up in the 
bidding was E. H. Rollins & Sons, 
offering 100.079 for 14s. 


SOUTH CAROLINA 


McColl, S.C. 

Bonds Sold—Mayor D. L. Mc- 
Laurin states that $35,000 im- 
provement bonds were purchased 
recently by the Marboro Trust Co. 
of Bennettsville, as 1.70s, at a 
price of 100.285, a basis of about 
1.64%. Denom. $1,000. Dated 
July 1, 1947. Due on July 1, as 
follows: $3,000 in 1948 to 1952, and 
$4,000 in 1953 to 1957. Bonds ma- 
turing in 1954 to 1957, are subject 
to redemption on July 1, 1953, or 
on any subsequent interest paying 
date at par and accrued interest, 
plus a premium of 3%, if re- 
deemed on any interest paying 
date from July 1, 1953 to Jan. 1, 
1956, and 1%, if redeemed on July 
1. 1956, or Jan. 1, 1957. Princi- 
pal and interest payable at the 
Central Hanover Bank & Trust 
Co., New York. Legality approved 
by Huger Sinkler, of Charleston. 


SOUTH DAKOTA 


Huron, S. Dak. ; 
Bonds Voted—The City Auditor 
states that at a recent election the 
voters approved the issuance of 


$146,000 airport improvement 
bonds by a wide margin. 
Java, S. Dak. 


Price Paid—Kalman & Co. of 
St. Paul paid par for the $23,000 
sewer bonds purchased as 234s on 
June 6—v. 165, p. 3224. 

Lennox, S. Dak. — 

Bond Offering—Sealed bids will 
be received until 8 p.m. on June 
24, by C. W. Smith, City Auditor, 
for the purchase of $6,500 water 
plant bonds, which had _ been 
scheduled for sale on May 27, but 
were not awarded at that time due 





cates in advance of maturity. The: 


to an error in the notice of sale. 
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TENNESSEE 
Kingsport, Tenn. 

Bond Offering — Sealed bids 
will be received until 8 p.m. on 
July 1, by D. W. Moulton, City 
Manager, for the purchase of the 
following coupon bonds totaling 
$563,500: 


$520,C00 elementary school bonds. 
Denomination $1,000. Due 
$26,000 from July 1, 1948 to 
1967, inclusive. 

43,500 city improvement bonds. 
Denomination $1,000, one for 
$500. Due on July 1; $2,500 in 
1948; $3,000, 1949 to 1951, and 
$2,000 in 1952 to 1967. 


Interest rate is not to exceed 
5%, payable J-J. Dated July 1, 
1947. Bidders are not to name 
more than three rates of interest 
as to each issue with only a sin- 
gle rate in one year, in a multiple 
of % or 1/10 of 1%. The bonds 
will not be sold at less than par. 
Award will be made to the bidder 
offering to purchase same at the 
lowest interest cost to the City, 
the interest cost on any bid to be 
determined by computing the in- 
terest on the bonds to maturity 
at the rate or rates bid, after de- 
ducting of the amount of pre- 
mium, if any bid. Principal and 
interest payable at the Central 
Hanover Bank & Trust Co., New 
York City, or at the First National 
Bank, Kingsport, at the option of 
the holder. The approving opin- 
ion of Wood, King & Dawson, of 
New York City, will be furnished 
to the purchaser without cost. The 
City will have the bonds printed 
at its expense. Enclose a certified 
check for $5,000, payable to J. R. 
Pecktal, City Treasurer. 


Lauderdale County (P. O. 
Ripley), Tenn. 

Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the isuance of $500,000 
highway bonds. 


TEXAS 


Alton Independent School District 
(P.O. Mission), Hidalgo 
County, Texas 

Bond Offering — Royce A. Ox- 
ford, President of the School 
Board, will receive sealed bids 
until 8 p.m. on June 25 for the 
purchase of $94,000 not to exceed 
3% interest school house bonds. 
Dated June 1, 1947. Denoms. $1,- 
000 and $500. Due serially on June 
1 from 1948 to 1981 inclusive. 
Principal and interest (J-D) pay- 
able at a place designated by the 
purchaser. Any interest rate or 
combination of rates must be in 
multiples of 4% of 1%. Alternate 
bids are asked on bonds to be call- 
able after 10 years from date of 
issue. Optional bonds are pre- 
ferred by the district. Issue was 
authorized at an election on May 
23. Printed bonds, opinion of rec- 
ognized legal attorney specified 
by the purchaser and delivery of 
the bonds at a bank designated by 
the successful bidder will be fur- 
nished at the district’s expense. 
It is anticipated that delivery of 
bonds can be effected within 60 
days. 


Chambers County, County Indep. 
School District (P. O. 
Aanahuac ), Texas 

Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $500,000 
construction bonds. 


Ector County, County Indep. 
School District (P. O. 
Odessa), Texas 

Bond Sale—It is stated that $1,- 
400,000 school bonds were offered 
for sale on June 12 and were 
awarded to a syndicate composed 
of the First Southwest Co., of Dal- 
las, Milton R. Underwood & Co., 
of Houston, the Equitable Secur- 
ities Corp., William N. Edwards & 
Co., of Fort Worth, the Colum- 
bian Securities Corp. of Texas, of 
San Antonio, the First National 
Bank of St. Paul, and Thomas & 
Co., of Pittsburgh, at a price of 
100.256, a net interest cost of 
about 2.28%, on the bonds divided 
as follows: $125,000 as. 2%s, due 
on June 1, in 1948 to 1954; $360,- 


to 1959, and the remaining $915,- 
000 as 2%s, due from June 1, 1960 
to 1965, all inclusive. Dated June 
1, 1947. Interest payable J-D. Sec- 
ond highest bid was an offer of 
100.27 for $485,000 as 2s, and 
$915,000 as 2's, figuring to a net 
interest cost of about 2.365%, 
made by a group headed by 
Braun, Bosworth & Co., Inc. 


Fort Worth, Texas 
Bond Offering — W. O. Jones, 
City Manager, will receive sealed 
bids until July 15 for the purchase 
of $2,250,000 street and sewer 
bonds. 


Garland, Texas 
Bonds Voted—Mayor Ray Olin- 
ger states that at the election held 
on May 27, the voters approved 
the issuance of $465,000 various 
purpose bonds. 


Harlingen Housing Authority 
(P. O. Harlingen), Texas 
Bond Sale—Of the $460,000 
housing bonds offered June 16, 
—v. 165, p. 3224—a block of $210,- 
000 were sold as series A bonds to 
the First National Bank of Har- 
lingen, and the City National 
Bank of Houston, jointly, at par, 
and the remaining $250,000, con- 
stituting series B bonds, were 

taken by the City of Harlingen. 


Knox County (P. O. Benjamin), 
Texas 

Bonds Voted — At an election 

held recently the voters ratified 

an issue of $50,000 hospital bonds, 


Longview School District (P. O. 
Longview), Texas 
Bonds Voted — The issuance of 
$650,000 school bonds was ap- 
proved recently by the voters by 
a heavy majority. 
Ropesville, Texas 
Bonds Voted—At a recent elec- 
tion the voters approved the issu- 
ance of the following bonds 
aggregating $125,000: $75,000 
water system, and $50,000 sewer 
system bonds. 


Seminole, Texas 
Bond Legality Approved — An 
issue of $40,000 24%2% and 34% 
water and sewer improvement 
bonds of 1947 has been approved 
as to legality by Dumas & Hugue- 
nin of Dallas. Dated April 1, 1947. 


Wharton County Junior College 
Dist. (P. O. Wharton), Texas 
Bonds Voted—tThe issuance of 

$600,000 construction bonds was 

ratified by the voters at a recent 
election. 


Yoakum County, Sligo Indep. 
School District (P. O. 
Denver City), Texas 
Bond Sale — The $75,000 school 
house bonds offered June 9—v. 
165, p. 2976—were awarded to the 
First State Bank of Seagraves, as 
144s, at par. Dated July 1, 1947. 
and due on July 1 from 1948 to 
1957 inclusive. The Dallas Union 
Trust Co., second high bidder, 
offered to take the bonds on a 
1.65% net cost basis. 


VERMONT 


Concord School District (P. O. 
Concord), Vt. 

Bond Offering—Sealed bids will 
be received until 11 a.m. (EST), 
on June 30, by R. N. Southworth, 
Town Treasurer, for the purchase 
of $78,000 coupon public school 
bonds. Denomination $1,000. Dated 
July 1, 1947. Due on Jan. 1, as 
follows: $5,000 in 1949 and 1950, 
and $4,000 in 1951 to 1967. Bid- 
ders are to name the rate of in- 
terest and no bid is to be for less 
than par and accrued interest. 
Principal and interest payable at 
the National Shawmut Bank of 
Boston. Legality to be approved 
by Storey, Thorndike, Palmer & 
Dodge, of Boston, whose opinion 
will be furnished the purchaser. 


Enosburg Falls Graded Sch. Dist., 
Vermont 

Bond Offerings — Sealed bids 
will be received until 3 p.m. on 
June 24, by M. A. Aseltine, Dis- 
trict Treasurer, for the purchase 
of $150,000 coupon school house 
bonds. Denomination $1,000. Dated 
June 1, 1947. Due on Dec. 1, in 
1951 to 1965. Bidders are to name 
a single rate of interest in a mul- 





000 as 2142s, due on June 1, in 1955 


County Treasurer, 
sealed bids until 10 a.m. on June 
25 for the purchase of $45,000 not 
to exceed 3% 
bonds. Dated July 1, 1947. Denom. 
$1,000. Due serially on July 1 from 
1948 to 1961 inclusive. Callable, 
in inverse numerical order, on any 
interest date after five years from 
date of issue. Principal and inter- 
est (J-J) payable at the County 


be for less than par and accrued 
interest to date of delivery. Prin- 
cipal and interest payable at the 
First National Bank of Boston. | 
Legality to be approved by 
Storey, Thorndike, Palmer & 
Dodge, of Boston, whose opinion 
will be furnished to the purchaser. 
No telephone bids will be 
accepted. 


VIRGINIA 


Purcellville, Va. 
Bond Offering—Wilbur T. Frye, 
Town Recorder, will receive 
sealed bids until 8 pm. (EST) on 
June 26 for the purchase of $175,- 
000 coupon sewerage system and 
disposal plant bonds. Dated May 
1, 1947. Denom. $1,000. Due Nov. 
1, as follows: $2,000 from 1948 to 
1950 inclusive; $3,000, 1951 to 1956 
inclusive; $5,000, 1957 to 1959 in- 
clusive; $7,000, 1960 to 1962 in- 
clusive; $10,000 from 1963 to 1972 
inclusive, and $15,000 in 1973. 
Bonds due Nov. 1, 1965 and there- 
after will be callable, at par and 
accrued interest, on May 1, 1965 
and on any subsequent interest 
date. Bidder to name a single rate 
of interest, expressed in a mul- 
tiple of 1/10 of 1%. Principal and 
interest payable at the Purcell- 
ville National Bank. The bonds 
are unlimited tax general obliga- 
tions of the Town and the success- 
ful bidder will be furnished with 


the approving opinion of Stilson 


H. Hall, of Leesburg, and of Reed, 
Hoyt & Washburn of New York 


City. (These bonds were original- 
ly offered April 21, at which time 
all bids were rejected.) 


WASHINGTON 


King County, Auburn Sch. Dist. 
No. 408 (P. O. Seattle), 
Wash. 

Bond Offering—A. A. Tremper, 
will receive 


interest school 


Treasurer’s office. 


Pierce County School Dist. No. 99 

(P. O. Tacoma), Wash. 
Bond Offering—L. R. Johnson, 
County Treasurer, will receive 
sealed bids until 2 p.m. on June 
26 for the purchase of $15,500 
school bonds, not exceeding 6% 
interest. Dated July 1, 1947. De- 
nomination $1,000, one for $500. 
These bonds are due serially from 
two to 20 years from date. Prin- 
cipal and interest payable at the 
County Treasurer’s office: A cer- 
tified check for 5% of the amount 
bid is required. 


Spokane, Wash. 


Bond Offering—C. W. Clepper, 
City Auditor, will receive sealed 
bids until 3 p.m. (PST) on July 
15 for the purchase of $1,700,000 
not to exceed 2% interest general 
obligation sewage disposal bonds. 
Dated July 1, 1947. Denom. $1,- 
000. Due annually in from 2 to 25 
years from date of issue. Bidder 
to name (a) lowest rate of inter- 
est and premium, if any, at which 
he will purchase the bonds, and 
(b) lowest rate of interest at 
which he will purchase the bonds 
at par. Principal and interest pay- 
able at the City Treasurer’s office, 
or at the fiscal agency of the State 
in New York City. Bonds were 
authorized at an election on June 
4, 1946 and the approving legal 
opinion of Burcham & Blair of 
Spokane, will be furnished the 
successful bidder. City will fur- 
nish printed bonds. A certified 
check for 5% of the bid is re- 
quired. 


Walla Walla, Wash. 

Bond Sale — The $40,000 fire 
station bonds offered June 11—v. 
165, p. 2976—were awarded to the 
Baker - Boyer National Bank of 
Walla Walla, at a price of 100.06, a 
net interest cost of about 1.16%, 
as follows: $20,000 1s: due on July 
1 from 1949 to 1953 inclusive, and 





tiple of % of 1%, and no bid is to 


1954 to 1957 inclusive. The Seat- 
tle-First National Bank of Seattle, 
second high bidder, offered 100.68 
for all 14s. 


Washington (State of ) ; 
Puget Sound Utility Sale Nulli- 
fied by Supreme Court—The State 
Supreme Court on June 17, in a 
5 to 4 vote, reversed the decision 
of the Skagit County Superior 
Court, ruling against the proposed 
$135,000,000 sale of Puget Sound 
Power & Light Co. to a group of 
local public utility districts head- 
ed by Skagit County Public Util- 
ity District. 

The State Supreme Court held 
the public utility district does not 
have authority to purchase the 
privately-owned power system, 
which operates in 18 counties of 
western and central Washington. 
The majority opinion, written 
by Judge Matthew W. Hill and 
signed by Judges William J. Mil- 
lard, William J. Steinert, E. W. 
Wellenbach and George B. Simp- 
son, said the State Constitution 
was “clear and unambiguous” in 
saying that “no municipal corpor- 
ation shall hereafter . . . become 
directly or indirectly the owner 
of any stock in or bonds of any 
association, company or corpora- 
tion.” 


WEST VIRGINIA 


West Virginia (State of ) 
Local Tax Authority Needs 
Clarification — The State League 
of Municipalities on June 7 re- 
quested Governor Meadows to 
convene the Legislature in special 
session in order to clarify the au- 
thority of local units to levy gross 
sales taxes. The uncertainty re- 
sulted from a recent decision of 
the State Supreme Court invali- 
dating a proposed one-cent tax 
levy on cigarettes by the City of 
Charleston. The ruling, according 
to C. H. Koontz, State Tax Com- 
missioner, drew a distinction be- 
tween the right to levy a license 
tax and a privilege, or gross sales 
tax. Cities may levy a license tax 
under general State law, Mr. 
Koontz held, but authority to im- 
pose a privilege tax would have to 
come from another source, pre- 
sumably by legislative enactment. 


Legislature to Act — Governor 
Clarence W. Meadows has called 
a special session of the Legisla- 
ture for June 23 for the purpose 
of enacting a law _ specifically 
legalizing the levy of a gross sales 
tax by local communities. The 
Governor, according to report, 
made the decision “reluctantly” 
and only after State officials had 
advised him of the urgent need 
for the proposed statute. A large 
number of municipalities are said 
to derive a predominant portion 
of their revenues from gross sales 
taxes. 


WISCONSIN 
Montana (P. O. R. F. D., Coch- 


rane), Wis. 

Bond Sale—An issue of $54,000 
road bonds was awarded to the 
State Bank of La Crosse, as 14s, 
at a price of 100.483. Interest pay- 
able J-D. 


Nelson (P. O. Nelson), Wis. 

Bond Sale—An issue of $77,000 
road bonds offered on June 10 
was awarded to Paine, Webber, 
Jackson & Curtis, of Chicago, and 
the Milwaukee Co., of Milwaukee, 
jointly, as 1.30s, at a price of 
100.098. Second high bid of 100.07 
for 1.30s was made by John Nu- 
veen & Co. of Chicago. 


Pepin County (P. O. Durand), Wis. 


Bond Offering—John Gillmore, 
County Clerk, will receive sealed 
bids until 10 a.m. (CST): on June 
23 for the purchase of $30,000 1% 
coupon, series A, non-taxable 
highway improvement bonds. 
Dated May 1, 1947. Denomination 
$1,000. Due $6,000 on May 1 from 
1949 to 1953, incl. Bidder to pay 
par and accrued interest from 
date of bonds to date of delivery. 
Principal and interest (M-N) pay- 
able at the County Treasurer’s 
office. Bonds will be sold subject 








$20,000 144s, due on July 1 from 


to approval of the State Attorney. 








proving opinion of commereja) «; 
torneys, if desired by the suceen 
ful bidder, latter opinion to be ,,; 
for by the bidder. Cost of printing 
the bonds also to be paid te 
by the successful bidder. a 











yy A ce 
tified check for 2% of the ‘ome 
payable to order of the count, 


is required. Delivery of 
outside of a radius of 350 mj 
the county to be made at th 
chaser’s expense, 


WYOMING 


Washakie County, Worland 
School District (P. O. 
Worland), Wyo. 
Bonds Sold—lIt is reported tha 
$250,000 construction bonds Were 
purchased recently as 234s, by th 
Casper National Bank, of Casper, 
Dated July 1, 1947. 7 


bonds 
les of 
e€ pur. 


CANADIAN SECTION 


Canada (Dominion of ) 
Treasury Bills Sold—An_ igssye 
of $75,000,000 Treasury bills was 
sold on June 12 at an average 
yield of 0.407%. Dated June 13. 
1947 and due Sept. 12, 1947. 


BRITISH COLUMBIA 


Maple Ridge, B. C. 

Bonds Sold—lIt is reported that 
$67,000 3% improvement bonds 
were purchased recently by J. L. 
Graham & Co., of Toronto, at a 
price of 99.75, a basis of about 
305%. Due on July 2, in 1953 to 
1961. Interest payable J-J. 


NEW BRUNSWICK 


Bathhurst School District No. 2, 
New Brunswick 

Bonds Sold—An issue of $300,- 
000 various coupon school bonds 
was sold on May 23 to Bell, Gouin- 
lock & Co., of Toronto, at a price 
of 98.81. Due serially on June l 
from 1948 to 1977, incl. 


Campbellton, N. B. 


Bonds Purchased—aAn issue of 
$225,000 234% and 3% improve 
ment bonds was purchased on 
May 27 by the Dominion Secur- 
ities Corp., of Toronto, at a price 
of 100.42. These bonds are due 
June 15, 1948 to 1967. 


Chatham, N. B. 

Bonds Sold—aAn issue of $199, 
C00 3% bonds was purchased dut 
ing May by Mills, Spence & Co 
of Toronto, at a price of 100.59, 4 
basis of about 2.96%. Due May 1» 
1967. 































Saint John, N. B. 
Bonds Sold—lIt is stated that 2 
syndicate composed of A. E. Ames 
& Co., of Toronto, T. M. Bell & 
Co., of St. John, the Royal Bank 
of Canada, of Montreal, Wood, 
Gundy & Co., R. A. Daly & Co., 0: 
Toronto, the Eastern Securities 
Co., of St. John, F. J. Brennan & 
Co., and the Bank of Nova Scotia. 
both of Halifax, purchased om 
May 29, the following bonds ag- 
gregating $1,310,000: oe 
$743,000 2, 2%, 2%4 and 3% Im 
provement bonds. Due from 
June 1, 1948 to 1967. F 
403,000 23%4% improvemen 
bonds. Due on June 1, 1962. 
164,000 3% improvement bonds 
Due on June 1, 1972. 
Interest payable J-D. 


ONTARIO 


Peterborough, Ont. 


Bonds Sold—An issue of $81! 
000 1%4%, 2%% and 2%4% 1m 
provement bonds was sold be 
June 2 to the Bank of Montres' 
at a price of 101.29. Due on Jun 
30 from 1948 to 1967, incl. 


Scarborough Township, Ont. 

Bonds Sold—An issue of $111. 
000 24%% and 3% improvemer. 
bonds was sold June 2 to 4. * 
Ames & Co., of Toronto, at ° 
price of 100.479. Due on June - 
from 1948 to 1967, incl. 








Toronto Township, Ont. 
Bonds Sold — It is stated that 
$48,350 3% improvement bon® 
were purchased on June 1, by * 
H. Burgess & Co., of Toronto, ° 
a price of 102.88, a basis of abou 
2.44%. Due from May 1, 1948 





‘General and also subject to ap- 


1957. Interest payable M-N. 






